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ASSIGNV/ENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 17, 1938, between Willie €. Isom, a8 widower, whoee
address is 7746 S. Morgan Street, Chicago, I 60620 (refirrt to below as “Grantor"); and COLE TAYLOR
BANK, whooe address is 5501 W. 79th Street, Burbank, IL 60452 (~2ferred to below 83 “Lender”).

ASSIGNMENT. For valusble consideration, Grantor assigns, grizas a continuing security interest in, and
conveys to Lender all of Grantor’s right, tille, and interest in and to (he Rents from the foliowing described
Property located in Cook County, State of linois:

SEE ATTACHED - EXHIBIT "A"

The Real Property or its address is commonly known as 7746 S. Morgan Street, Chicago, IL 60620. The Real
Property tax identification number is 20-29-419-027.

DEFINITIONS. The following words shall have the following meanings when used in this Assigninent. Terms not
otherwise defined in this Assignment shall have the meanings attributed 10 such terms in the Urirorm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States o} America.

Assignment. The word “Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and Security iterest provisions relating to the Rents.

Credit Agreement. The word “Note™ means the revoiving line of credit agreement dated January 17, 1998,
between Lender and Grantor with a credit limit of $30,200.00, together with all renewals of, extensions of,
maodifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The imerest
rate under the Credit Agreement is a variable interest rate based upon an index. The index currently is
8.500% per annum. The interest rate to be applied to the outstanding account balance shall be at a rate 3.500
percentage points above the index, subject however to the following maximum rate. Under no circumstances
shall the interest rate be more than the lesser of 18.000% per annuwm or the maximum rate alowed by
applicable law.

Existing Indebledness. The words "Existing Indebledness” mean an existing obligation which may be
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L Evet of Defaull.  The words “Event of Defoull” mean and include without fimitation any of the Evems of -

Defauk set forth below in the section tited “Events of Oefautt.*

Grartor. The word "Grantor” means Willie E. isom.

tndedindness. The word “Indebladness” means ail principal and interest payable under tho MG and any
amouite expended or advancad by Lender to discharge obligations of Grantor or expenses incurred by Londor
to enlarco obliigations of Grantor under this Assignment, together with insarest on such amoums as geovided in
this Assignment. Specitically, without Emitation, this Assignmest secures o rewolving line of cwdil and
shall gecure nol only the amount which Lender has presently advanced to Ceantor under the fots, et
8iso sy tubire emounis which Lender may advance to Grantor under fhe Nole within twenly (20) yesrs
from the dule of this Assignment to the same extent as If such future advence were sde as of the dale
of the excculion of this Assignment. The rewolving fine of credit cbiigales Lender to wake atvauoes 1o
Grantor 0 Ir.q a3 Grantor compiies with off the terms of the Nots and Retated Bocoments. Such
atvances may bs made, repeld, and remade from fime 1o tme, rubject to the Emiiafion thet We fols
oulsianding Galan» rwing &t any one time, not including finance charges on such batsnce at e fhad or
vasiahie rato or sixa = gvovided in the Note, any temporary overages, olher chavges, sud ony sensly
expended or advanced ap prrwvided in this paragraph, ahall not excead the Credit Limit 83 prosidiad s the
Note. 1t is the intention ¢! -anlor and Lender thal this Assignment secures the beiance oulstending

under the Nots frosn fime fo time om zero up o the Credit Limit as provided sbove andt any intormediste. - .

baiance.
Lender. The word “Lender” means CCLE TAYLOR BANK, 13 8uccessors and assigns.

m The word “Property” means the =3l property, and ajl improvements thereon, deecribed above
the "Assignment” section.
Resl The words "Resl mean %2 , nterests and described dbowe in e
Property” property, rights
Reisted Documents. mm'mm'mgmmmmmmum
deoads of trust, and all other instruments, agrear2vs and documents, whethey now or heroaler
axecuted in connaction with the Indebtadness.

Ronls. The word "Rents” means all rents, revenues, income, issue, profits and procoads from the Progenty,
whether due now or later, including without limitation afl Rents how all leases describod on any exhibit

aitachad to this Assignment.

THIS ASSIGNMENT (S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDAESS AMD (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGTAME*T, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING (ER#S:

PAYMENT AND FERFORMANCE. £ orvise orodded in g
Gnmrslﬁ‘!m nmdm&mwmw&#mﬁ%éﬂfb%'
is no default under this Qrantor o3t in
possession of and the Property and coilect the provided that
umm»mmm‘m""m Lmsmmmmdﬁmmuﬁ

m Mngbmgur%oummngmm%ddwddmmmm

. 'innw Grantor has the fult powar, and authority to enter into this Assignment and 10 aagign
WM Rents 1o Londer. right, © nto
has the Rents other
ﬂﬂhwm not previously assigned or conveyed to any porscn by any
. Grantor will not sell, assign, encumber, or otherwise dispose of any of Gramior's rights

fo Tranater
e except as provided in this
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right al any time, and even shough no defautt
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shall have accurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby

given and granted the following rights, powers and authority: pu Y
Notice to Tensnts. Lender may send notices 10 any and all tenams of the Property adwising them of this
Assignment and directing alt Rents to be paid directly fo Lender or Lender’s agent

Enter the Properly. Lender may enter upon and take possessi onofmea%enydemandcollectandreceive
from the tenants or from any other persons liable therefor, all of the R nstitute and carry on all legal
proceedings necessary for the protection of the Property, including such proceedings as m?x be necessary 10
It'ﬁgogrer possessuon of the Property; coliect the Rents and remove any tenant or tenante of other persons from
mﬂlel’ropeﬂy. Lender ma entefuponmerperlytomamta.lnthePropenyand keep the same in
E%pn?ir to pagsttshgn%osts mereo'dan!l of all semc%s of all employees, mclmg ormgrfnon mm and of 3:
inuing ¢ expenses of maintaini roperty in proper repair ¢ to
the 2. aggmms and water utilities, andntgne premiums on ﬁ' and other insurance effected by Lensg\‘! on
roperty

iance witr: Laws. Lender may do any and all things (o execute ang ¢ W
E}'lfgglt?ngngea‘éroop‘r 11(5"«!1‘ laws. rulesy o:dersy ordmanceggasnd requirements m !mltern pﬁm agtenageg'

Lease the Property - ).2nder ma rematleasethewholeoran of the Property for such term or terms
and on such conditior's 7.3 Lenderymay deern appropriat v part

Employ Agents. Lender may en such or 8 as Lender may deem appropriate, either in

L?%de?n: name or in Grantur's name, fo rent manage the Property, including the collection and application
Q

Other Acts. (Lender may do all sy:ciy other things and acts with respect 10 the Property as Lender may deem
anopnate and may act excluswe.'v &9 solely in the place and stead of Grantor and to have all of the powers
rantor for the purposes stated atbove

No Requirement to Act. Lender shall a0t be required to do any of the foregoing acts or things, and the fact
that Lender shall haveperformedoneornocegthe eomngyactsorthu?ggsgau not reqmre ‘Lender to do

any other specific act or thing.
APPLICATION OF RENTS. All costs and expenses ‘i curred by Lender in coanection with the Pr shall be for
Grantor's account and Lender may pay costs and ..nenses from the Rems Lender, in its sole discretion,
shall deterrnine the application of any and all Rems rec eived by y such Rems received by Lender

which are not applied 10 such costs and expenses shall b % *':Iled t0 the Indebtwness All expenditures made by
Lender under this Assignment and not reimburgsed from t» Rents shall become a pan of the Indebtedness
secured'w% m sﬁgﬂmem and shall be payable on dein’. with interest at the Note rate from date of
expendi

FULL PERFORMANCE. If Grantor pays ali of the Indebtedness when due and otherwise performs all the
obligations i upon Grantor under this Assignment, the N, anz the Related Documems Lender shall
execute and deliver to Grantor a suilable satisfaction of this Assignment anc suitable statements of termination of
any financing statement on file evidencing Lender's security interest in che Rents and the Property. Any
termination fee required by law shall be by Grantor, it permitted by apxk able law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, orbyguarantotorbyamm‘u.:am on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (agxto Grantor's, uwuitee in bankruptcy or to any
ssrmtar person under any federal or state bmlcuptg law or law for the reliet of d:avors, () by reason of any
, decree or ordefofany court or administrative body having jurisdiction over Lender or any of Lender's
ltg:) bY reason of any settlement or compromse of any claim made by Lender with any claimant
ncludmg w umanon Grantor), the Indemwness be considered unpaid for the rurcose of enforcement
of this Assi and this Assignment shall continue to be effective or shall be reinstatec, 7. the case may be,
notwith nganycancellanonofthusAssomanorofanynoteaothermstmmna e=ment evidenci
the indebtedness and the Property will continue to secure the amount repaid or recovered to tha same extent as
that amount never had been originally ecewed‘mn andGrmtorshaﬂbeboundbyany;uagmdecree.
order, settiement or comprormise relating to the | edness of 10 this Assignment

EXPENDITURES BY LENDER. If Grantor fails to comply with any ovnslonofmtsAsslgnﬂm |n any
oblaganon to maintain Existing Indebtedness in good slan(]mg asrequuredbelow or if a:aaamcﬂon or
that would material aﬂecxl.endersmmm m
shallnotberequaredto takeanyachmmaleder Any expends
domgwnllbearmterestalthera!eprowdedfov in the Note from the date incurred paidbyl.endenomedateof
epayment by Grantor. All such expenses, atLendet'somm.mu (a)bepayableondemand (b%beaddedtome
balanceormecredctlmeandbeappommedanmgm payablew@mymstaumem become
durmgeutherba)thetennofan applicable insurance policy of ui)me emam term of the Note, or (c) be
freated as a !oonpaymemwnchmnbedueandeg?ble ﬂusN aph bemmlntemalsowm
secure these amounts. enohts or in r in 0
anm orpaany remedies to which Lender may pr entitled on accoump:tl%r?e default. Any such achon ﬂmda
| not be ccnstrued as curing the default so as 10 bar Lender from any remedy that

8
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DEFAI.I._'I’. Each of the foilowing, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Assignment:
Default on indebtedness. Failure of Grantor 10 make any payment when due on the indebtedness.
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False mwmmwmmumn by or on beteit of
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applicable law. Grantor also will pay any court Costs, in addition 1o all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Assignment:

Amendments. This Amg;nem 1 with any Related Documents, constitutess the entire understanding
and agreement of the as to the matters set forth in this Asgignment. Noa.lteranonoloramendmemm
this Assugnmem shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or ment.

Applicable Law. This Assignment has been delivered o Lender and accepted by Lender in the Site of
Ninois. This Assignment shall be governed by and construed in accordance with the laws of the Stale of
iNinais.

No Modification. GrMorshaunoternenmoanyagreememmmeholderofaanngage deed of trust, or

other security a which has priority over this Assignment by which eement i8 maodified,
amended, ext , of renewed without the prior written consentolLender Gramor&hallnelmerrequeslnm
accept any future advances under any such security agreement without the prior umﬂen consent of Lender.

Severabi I#.a court of competent jurisdiction finds any provision of this ment to be invalid or
unenforceable ‘as 1 any Og'erson or ciccumsiance, such findujr,trg shall not render prowsm mvdld or
unenforceable as ‘o 20y s oF circumstances. If feasible, any such of shal! be

deemed to be modiie. 'obemthmmelormtsofenfofceabllltymvamny however |Hhe provision
cannot be so madified. it man be stricken and all other provisions of this Assignment in all other rwpects shall
remain valid and enforcezon

Summandmigns. mmummmmnnmmmgmmummemus
interest, thls Asagnm shaJ ')e%nndmo upon and inwre to mebeneﬁt epama their successors and

. dear becomes vested in a person other Grantor, Lender, without notice
Erantor. may with Grantor § SU/Cessors with refetence to this Assammem and the Indebtedness by
otmorbear“_‘d egtnec: or extension wiliviut releasing Grantor from the obligations of this Assignment or Iaabuny
er the ness.

ThmlsofmeEsaence. Time is of the vesence in the performance of this Assignment.

Waiver of Homeatesd Graitir hereby releases and waives allrghtsarﬂbeneﬁtsofﬂne
homestead exemption laws of the State of Illinvég 24 to all indebtecness secured by A

Waivers and Consents. Lender shall not be deemed . to have wawed any nqns under this Assignment (or
under the Aelated Documents) unless such waiver i, in writing and ender. No delay or oumon

on the of Lender in exercising an shall cperate as a waiver of such right or any right.
wganh\{ermlgfnange p‘arté of a provision of ' 'mgmm w&;m cmsmute a waiver of o(r)‘f pfﬁmdlce the s
ni erwise 10 0N Of any ovigi 0 prior w.
Lender, nor any course ol deahngmwuder andp' Grenuo, shall cmstnug a waiver of any of Lender’ s
rights or any of Granmor’s obligations as to any future transactms Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender i ary instance shall not consntme continuing
consent to subsequent instances where such consent is requirea.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS Or 7S ASSIGNMENT OF RENTS, ANO
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

I3
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Wilie €, 15om




- TSR T R vl MR YT

coumy oF

On this ¢gay before me, the undersigned Natary Public, pereonally appeared Willle E. isom, 10 me known 10 be the
WthmmdemmWMMummm
mmmummmm and deed, for the “mm%

Mﬁ“li?’fﬁfb Tol] s

Notary Public in and fer Jr. Dtate of

My commission expires ,'l-' /ZJ{?
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1408 H97042288 HE
STREET ADDRESS: 7746 S. MORGAN

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 20-29-419-027-3000

LEGAL DESCRIPTION:

LOT 12 IN BLOCK 21 IN ESCH AND STEGE'S ADDITION TO WEST AUBURN, A SUBDIVISION OF

BLOCK 21 IN SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 29, TOWNSHIP 38 NORTH,
RANGE i4 (EXCEPT/NCRTH 99 FEET THEREOF) EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLIWOIS.

Tl 0




" UNOFFICIAL COPY

e RSP o SR S DO Y T




