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Prepared by

Ex83 6ot/ 98004k ¥ S LTA -
Lof Al MORTGAGE ‘]

THIS MORTGAGE (" Sccurits Iastrument ") 1s ginenon JANUARY 23, 1998. The monigagor 1s
ALEX TENSER AND TATYABA (ENSFR, HUSBARD AND WIFE

{"Borrower' ')
This Secunty Instrument 1s given 10 STANDARD FETZAL BANK, A FEDERAL SAVINGS BANK
which 15 organized and
evisting under the laws of THE UNITED STATES OF AMEFLCA
and whose address1s 2600 W. BIG BEAVER RD., TROY, VICHIGANM 48084
("'Lender™)

Borrower vwes Lender the principal sum of ONE HUNDRED FORTY FIVE THOUSAND SIX HUNDRED AND NO/100++
AR AR AR R R PR R PR R bR A AR A AR kb bRtk nanhannbndndtns  Dollars

(s $145,600.00 ) Thisdcbtiscvidenced by Borrower s note dated toe sawz date asthis Secunty Instrument (*“Note ).
which provides for monthly payments. with the full debt. if not paid carhier. due ani savable on

FEBRUARY 1, 2028. Thas Secunny Instrument sccures 1o Lender (a) v rZpay ment of the debt evidenced by the
Notc, with interest. and all renenals, extensions and modafications of the Note. (b) the pay ment of all other sums, with intercst,
advanced under paragraph 7 to protect the sccurtty of this Secunty [nstrument. and (c) the perforn ance of Borrower s covenants and
agreementsunder this Secunity Instrument and the Note For thispurposc. Borrow er docs hereby mortgage. rantand convey to Lender
the followtng described property located 1n LAKE County. Minors

which has the address of 870 SWALLOW, DEERFIELD

|Street. Cinn ).
hinos 60015 ("Property Address ™).
[£1p Cod| i -
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LOAN §: 602111205

TOGETHER WITH all the improvements now or hercafier creeted on the property, and all casements. appurtcnances, and
fixturcs now or hercaftcr a pan of the property Al replacements and additions shall aiso be covered by this Sccurity lestrument. All
of the forcgoing 1s referred to n this Sceunty Instrument as the **Property ™

BORROWER COVENANTS that Borrower 1s awfully setsed of the estate hereby conveyved and has the nght to mortgage, grant
andcomey the Property and thatthe Property 1s unencumbered. except for encwnbrances of record. Borrower warrants and will defend
generally the tule to the Property against all claims and demands. subject to any encumbrances of record

THIS SECURITY INSTRUMENT combines umform covenants for natonal use and non-umform covenants with linuted

vanations by jurisdiction o constitute a unzform sccunty instrument covenng real property

UNIFORM COVENANTS Borrower and Lender covcnant and agree as follows

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the principal
of and nterest on the debt cvidenced by the Note and any prepayment and late charges duce under the Notc.

2. Funds for Taxcs and Insurance. Subject to applicable law or 10 a wntten waiver by Lender. Borrower shall pay to Lender
on the dav monthh payments are due under the Note. until the Notc is paid in full. 2 sum (“Funds ™) for: (a) yearly taxes and
asscssments w huch ma attain prionty or er this Secunty Instrument as a lien on the Property . (b) y carly leasehold payments or ground
rents on the Propenyy«f 2y . (c) yearly hazard or property insurance premiums. (0) vearly flood insurance premums, if any. {¢) yearly
mOrgage Isurance prezatems. ifany. and () any sums payableby Borrowct tol.cnder. i accordance withthe provisions of paragraph
8. 1n licu of the pay ment {f r.0n1gage insurance premuums These nems are called Escrow ltems ™ Lender may, atamy time. collect
and hold Funds in an amesat 2ot 10 exceed the maximum amount a lender for a federally related mongage loan may requice for
Borrowcr s cscrow account under inz federal Real Estate Settiement Procedurcs Act of 1974 as amended from ume totime, 12U.S.C.
Section 2601 ef vy (RESPA™). wraess another law that apphies to the Funds scts a lesser amount If so. Lender may, at any ime,
collcct and hold Funds 1n an amount.~.ot 10 cxceed the lesser amount Lender may csiimate the amount of Funds due on the basis of
current data and reasonable estimates of (xpanvitures of future Escrow Items or otherwise 1in accordance with applicable law.

The Funds shall be held 1n an istitutiosn whese depostts are insured by a federal agency. instrumentality. or enuty (including
Lender. 1if Lendet is such an instuitution) or 1n an. Feceral Home Loan Bank Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for holdingand apgiying the Funds. annually analyzing the cscrow account. or venfying the Escrow
ltems. unless Lender pays Borrower intcrest on the Funds ar.d applicable law permats Lender to make such acharge However, Lender
may tequire Borrower to pay a onc-time charge for an indej igent real estate 1ax reporting service used by Lender in connection with
this loan. unlcss applicable law provides othcrwise Uniessan agieenent 1s made or apphcable law requires intercst 1o be paid, Lender
shall not be required 10 pay Borrower any injercst or carmings o2-th Funds Borrower and Lender may agree in wniting. however.
that interest shall be paid on the Funds Lender shall give to Borrowe:. »athout charge. an annual accounting of the Funds. showing
credits and debats w the Funds and the purpose for which each debit b2 Funds was made. The Funds are pledged as additional
sccurtths for all sums sccured by this Secunty [nstrument.

If the Funds held by Lender exceed the amounts permutied to be held by “zpiicable law. Lender shall account to Borrower for
the cxeess Funds in accordance with the requiremnents of apphicable law 1 the anoun: of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due. Lender may so notth Borrower iwriing, and. in such case Borrower shall pay
10 Lender the amount necessan 10 make up the deficiency  Borrower shall make up the alisiency 1n no more than twelve monthly
pavments. at Lender's sole discretion

L pon pavment in full of all sums scoured by thus Secunty Instrument. Lender shall promp iy r=fund to Borrower any Funds held
s Lender 1f. under paragraph 21, Lender shall acquire or sell the Property. Lender. prior to the acqussthon or sale of the Property.
shail apply any Funds held by Lender at the time of acquistion or sale as acredit against the sums secuied br this Security [nstrument

3. Application of Payments. Unless applicable [aw provides otherwisc. all payments received by Lone’cr under paragraphs 1
and 2 shall be apphcd fisst. 10 any prepayment charges duc under the Note, second, to amounis pavable upar: varagraph 2; third.
10 intcrest duc. fourth. to principal duc. and last. to any late charges duc under the Note

4. Charges; Liens. Borrower shall pay ail taxcs. assessments. charges. fincs and impesitions atinbutable to uic Property which
may atiasn prionts over this Secunty Instrument. and lcaschold pay ments or ground rents, ifany Borrower shall pay these obligations
1n the manner prosided in paragraph 2. or if not pawd in that manner, Borrower shall pay them on ime directly to the person owed
pavinent Borrower shall promptly furnish to Lender atl notices of amounts 1o be pard under this paragraph. 1f Borrower makes these
pavmicnts diegtls. Borrower shall promptly furnish to Lender receipts oy idencing the payments

Borrowcr shall prompth discharge am hen which has prionty over this Secunty Instrument unless Borrower (a)agreesinwriting
10 the pas ment of the obligation secured by the lien 1n a manner acceplable to Lender. (b) contests in good faith the lien by. or defends
against cnforcement of the lien in. legal proccedings which in the Lender’s opinion operate 10 prevent the enforcement of the hen:
or (¢} secures from the hoider of the licn an agreement sausfactory to Lender subordinating the licn to this Security Instrument [f
Lender determines that any part of the Property 1s subject 10 a hien which may attain prionity over this Secunty Instrument. Lender
may g e Borrower a notice idenuifving the icn Borrower shall sansfy the licn or take onc or morc of the actions set forth above within
10 davs of the giving of notice
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§. Hazard or Property Insurance. Borrower shail keep the improvements now cxisting or hereaficr crected on the Property
insured against loss by fire. hasards included within the term “exiended coverage'™ and any other hazards. including floods or
flooding. for which Lender requires insurance This insurance shall be maintained in the amounts and for the periods thar Lender
requircs The insurance carmicr providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld If Barrower fails to mauntain coverage described above, Lender may. at Lender's option, obtain coverage
to protect Lender's nghts in the Property in accordance with paragraph 7

All insurance pelicics and rencwals shall be acceptable to Lender and shall include a standard mongage clausc. Leader shall
havc the nght 1o hold the policics and rencwals If Lender requires. Bormower shall promptly give to Lender all receipts of paid
premtumms and renewal notices In the cvent of loss. Borrower shall give prompt notice 10 the insurance carer and Lender Lender
may make proof of toss 1f not made promptly by Borrower

Unicss Lenderand Borrower othcrwise agree 1n wniting, insurance procecdsshall be applicd to restoration or repair of the Property
damaged. 1f the restoration or repair 1 cconomically feasible and Lender 's sccunity is not lessened. If the restoration or repair is not
cconomucally feasible or Lender's secunity would be lessened. the insurance proceeds shall be applied to the sums secured by this
Security Instrument. whetheror not thendue. with any excess pard 1o Borrower 1f Borrower abandons the Property. or docs not answer
within 10 days a novice from Lender that the insurance carmier has offered to sctile a claim, then Lender may coliect the insurance
procceds Lender may uze the proceeds Lo repatr or restore the Property or to pay sums sccured by this Secunty Instrument, whether
or not then duc The ¥-day penod will begin when the notice 15 given.

Unless Lender and Bosrov er otherwise agree in wnting, any applicauon of proceeds to principal shall not extend or postpone
the duc d:te of the monthly pajnvints referred 10 1n paragraphs ) and 2 or change the amount of the payments. If under paragraph
21 the Property 1s acquired by Lender: Rorrower 's night to any insurance policics and proceeds resutung from damage to the Property
prior (o the acquisiion shall pass 10 Lezder to the extent of the sums sccured by this Secunty Instrument immeduatcly prior to the
acquistion

6. Occupancy, Preservation, Mainteozace and Protection of the Property: Borrower's Loan Application; Leaseholds.
Borrowcr shall occups . ¢stablish, and usc the Pre pert), as Borrower™s principal residence within sixty day s after the execution of ths
Sccunty instrument and shall continuc to occupy the Troperty as Borrower’s pnincipal residence for at least onc year after the date
of occupancy. uniess Lender otherwise agrees in wriiing. s hich consent shall not be unreasonably withheld. or unless extenuating
oircumstances cxist which are bevond Borrower's contio! Borrower shall not destroy. damage or impair the Property. allow the
Properts to deteriorate. or comimit waste on the Property Borrov<ishall be in default if any forferture action or proceeding. whether
emilorenmunal. is begun thatin Lender's good fasth judgment could result in forferture of the Property or otherwise matenially imparr
the hien created by thus Secunty Instrument or Lender's sccunty intsrest. Borrower may curc such a default and reinstate. as provided
in paragraph 1%, by causing the action or procecding tobe dismissed wich < p2ting that, in Lender ‘s good faith determination. preciudes
forferture of the Borrower s interest in the Property or other matenal impa:oent of the lien created by this Secunry Instrument or
Lender’s sccunts tatcrest Borrower shall also be in default if Borrower, dunee the loan application process. gave matenally false
or maccurate informatton or statements to Lender (or fatled wo provide Lender with 2y matenial information) in ¢onnect:on with the
loan cvidenced by the Note, including, but not hmited to. representations conceining Sortowner’s occupancy of the Property as a
principal residence If this Sceunity Instrument 1sona leasehold. Borrower shall comply v ith all the provisions of the leasc. If Borrower
acquires fee tile to the Property. the leaschold and the fec title shall not merge unless Loade: agrees to the merger in wnting.

7. Protection of Lender's Rights in the Property. If Borrower fauls to perform the cover ants and agreements contained 1n this
Sccunty Instrument. or there 15 a legal proceeding that may significantly affect Lender's rights in the Property (such as 2 procceding
w1 bankruptcy . probate. for condemnauon or forfesture or to enforee laws or regulations). then Lender may do and pay for whatever
1s necessan 10 protect the value of the Property and Lender's nghits in the Property: Lender s actions wu oz lude paying any sums
sccured by a lien which has prionty over this Sccunty Instrument. appearing 1n court. paving reasonable atiorweys” fees and entering
on the Property 10 mahe repairs Although Lender may take action under this paragraph 7. Lender docs no. hav= 1o do so

Anmv amounts disbursed by Lender under thas paragraph 7 shall become additional debt of Borrower secursd by thus Security
Instrument Unless Botrower and Lender agroe to other terms of payment, these amounts shall bear mterest from the date of
disbursement at the Note ratc and shall be payable, with intcrest. upon notice from Lender to Borrower requesting payment

8. Mortgage Insurance. I Lender required mongage insurance as a condition of making the loan secured by thus Secunty
Instrument. Borrower shall pay the prermuums required to mantain the mortgage insurance in effect If, for any reason. the mortgage
wnsurance coverage required by Lender Lapses or ceases to be in effect. Borrower shall pay the premuums required to obtain coverage
substantiallhy equnaient 1o the morngage msurance previously in effect, at a cost substantially cquivalent to the cost to Borrower of
the mortgage insurance previoushy 1 effect. from an alternate mortgage msurer approved by Lender 17 substanually equivaient
mongage INSUrance coverage 1s not avarlable. Borrower shall pay to Lender cach month a sum equal to one-twelfih of the yearly
mortgage Lsurance premuum being pard by Borrowcr when the insurance coverage lapsed or ceased o be in effect Lender will acocpt.
use and rctain these pay ments as a loss reserve 1n licw of mortgage insurance Loss reserve pay ments may no longer be required. at
the option of Lender. 1f mortgage insurance coverage {1n the amount and for the penod that Lender requires) provided by an insuter

£~ -
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LOAN #: 602111205
approved by Lender again becomes availabic and 1s obtained. Borrower shall pay the premiums required to maintain mortgage
insurance 1n effect. or 1o provide a loss rescrve. until the requirement for mortgage insurance cnds 1n accordance with any written
agreement between Borrower and Lender or applicable law

9. Inspection. Lender or its agent may make reasonable entrics upon and tnspeciions of the Property Lender shall give Borrower
notice av the ume of or prior 1o an inspection specifs ing reasonable cause for the mspection

10. Condemnation. The proceeds of any award or claim for damages. dircct or conscquential, i connection with any
condemunation or other taking of any pan of the Properts. or for convévance in heu of condemnation, are hereby assigned and shall
be paid to Leader

inthe oy et of atotal taking of the Properts, the procecds shall be applied 1o the sums scoured by this Security Instrument. whether
or not then duc. with am cxcess paid 1o Borrower In the event of a partial taking of the Property in which the fair market valuc of
the Propern immeduatch before the taking 1s equal to or greater than the amount of the sums sccured by this Security Instrument
rmmedhately before the taking. unless Borrower and Lender otherwise agree in wnting, the sums sccured by thus Secunty [nstrument
shall b reduced by the amount of the procceds muluplicd by the following racion (a) the total amount of the sums securcd
immediatels defore the taking. dvided by (bj the far market valus of the Property immediately before the taking Any balance shall
be paid to Borrower” ia'he event of a paruial taking of the Property 1n w huch the fair market value of the Propenty smmediately before
the taking 1s less than rlic amount of the sums secured immediately before the taking. unless Borrower and Lender otherwise agree
1n writing ot unless applic2!z law othcrwise provides. the proceeds shall be applied to the sums sccured by this Sccunty Instrument
whether or not the sutns zi¢ ez due

If the Property 1s abandoncd ts Borrower. or if. afier notice by Lender to Borrower that the condemnor offers to make an award
or settlea ciaim for damagces. Borrov-r fals to respond to Lender within 30 days after the date the notice 1s given, Lender 1s authori/zed
w0 collect and apply the procceds., at-:is option. cither to restoration or repair of the Property or 10 the sums sccured by this Secunty
tnstrument, whether or not thea duc

Unless Lender and Borrowcer otherwise agres<a writing. any application of proceeds 1o principal shall not extend or posipone
the duc datc of the monthly pasments referred 13 n paragraphs | and 2 or change the amount of such paymens

t1. Borrower Not Refcased; Forbearance BY L nder Not 2 Waiver. Exicnsion of the tume for payment or modification of
amortization of the sums secured by thus Security [nstiumeri granted by Lender to any successor in interest of Borrower shall not
operate to release the hability of the onginal Borrower of Bo: rower s successors in interest Lender shalk not be required to commence
procccdmgsagamﬂ any Suseessor 1 Imerest of refusc toextend Ve for pay ment or otherwise modafy amortization of the sums securcd
by this Security Instrument by reason of any demand made by-ibconiginal Borrower or Borrower's successors in intefest Any
forbearance by Lender in exercisimg any nght or remody shall nov b 2 waiver of or preclude the exercise of any right or remedy

12. Successors and Assipns Bound; Joint and Several Liability; Co-zigners. The covenants and agreements of this Secunty
Instrument shall bind and benefit the successors and assigns of Lender aiv? Borrower, subject to the provisions of paragraph 17.
Borrower's covcnants and agreements shall be joint and several. Any Borrow 2 who co-signs this Sccunty Instrument but does not
exccutethe Note (2) 1s co-signing this Secunty Instrument only to mortgage. grant7ad convey that Borrower s mterestin the Property
under the terms of this Sccunth Instrument. (b) 15 not personally obhigated to pay the sums secured by this Secuntty Instrument, and
(c) agrees that Lender and any other Borrower may agree 10 exiend. modifi, forbear ¢f ke any accommodations with regard to
the terms of this Sccunty Instrument or the Notc without that Borrower’'s consent

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law winck sets maximum loan charges, and
that faw 1s finalhy imicrpreiced so that the intercst or other loan charges cellccted or to be coliected ta connection with the foan exceed
the permutted limuts. then (a) any such loan charge shall be reduced by the amount necessary to redace Fie charge to the permatied
limat. and (b) any sums alrcady collected from Borrower which exceeded permitted humits wall be refunded (2 sorrower. Lender may
choosc 1o make this refund by reducing the principal owed under the Note or by making a direct payment 2o Sarrowcr. If a refund
reduces principal. the reduction wall be treated as a parual prepayment without any prepavment charge under (e Note.

14. Notices. Amy nobice 1o Borrower provided for in this Secunty Instrument shall be given by delivenng it or by mailing it by
first class mail unless applicable law requares use of another method. The notce shall be directed to the Property Address or any other
address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail to Lender's address stated
heretn or any other address Lender designates by notice to Borrower. Any notice provided for 1n this Secunty Instrument shall be
deemed to have been given to Borrower or Lender when given as provided tn tlus paragraph

15. Governimg Law; Severability. This Secunty Instrument shall be governed by federal law and the law of the junisdiction in
whichthe Properts 1s located In the event that any provision or clause of thus Security Instrument or the Note conflicts with applicable
law. such canflict shall not affect other provisions of this Secunty [nstrument or the Note which can be given cffect without the
conflicting provision To this cnd the provisions of this Secunty Instrument and the Note arc declared to be severable.

t6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [fall or any part of the Property or any interest in it 15 sold
or transferred (or 1f a beneficial interest tn Borrower 1s sold or transferred and Borrower is not a natural person) without Lender’s

- —
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pnor watien consent. Lender may, at its option, require immediate payment in fuil of alt sums secured by this Secunty Instrument.
Howcver. this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security [nstrument

If Lender exercises this option. Leader shall give Borrower notice of acceleration. The notice shall provide a period of not less
than ¥ davs from the date the notice s delivered or maiied within which Borrower must pay all sums secured by this Security
Instrument If Borrower farls to pay these sums pnor to the expiration of thus penod. Lender may invoke anv remedics permutied by
this Secunty Instrument without further notice or demand on Borrower

18. Borvower's Right to Reinstate. If Borrower mects cortain conditions. Borrower shall have the nght to have enforcement
of this Sccunty Instrument discontinued atany ime prior tothe carlicr of (a) 5 davs{or such other penod as applicabie law may specify
for reinstatcmicnt) before sale of the Property pursuant 10 any powcr of sale contained 1n this Sccunty Instrument. or (b) entry of a
judgment enforcing this Security Instrument Those conditions are that Borrower- (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acccleration had occurred. (b) cures amy default of any other covenants or
agreements, () pays all expenscs incurred in enforcing this Scounity Instrument, includeng. but not limuted to, reasonable attorneys”
fees. and (d) takes such action as Lender man reasonably require to assurc that the lien of this Secunty Instrument, Lender's nghts
in the Property and Borrower's obligation 10 pay the sums sccured by this Sccunty Instrument shall continue unchanged. Upon
reinstatement by Bediower, this Secunty Instrument and the obligations sccured hercby shall remain fully effective as if no
accelcration had occusied However. this night to renstaie shall not apply in the casc of acceleration under paragraph 17.

19. Sale of Note: Faxpe of Loan Servicer. The Note or a partial intercst in the Note (together with this Secunty [nstrument)
may be sold one or MOre 1imJs without pnor notice (o Borrower A sale may result in a change in the entity (known as the ~“Loan
Senvicer ) that collects moniiit: payments due under the Note and this Secunty Instrument Therc also may be onc of more changes
of the Loan Scrvacer untelated 10 254'2 of the Note I there is a change of the Loan Servicer, Borrower will be given watten notice
of the change in accordance with pa‘aganh 14 above and apphicabic law. The notice will staie the name and address of the new Loan
Senvicer and the addressto which payments chould be made The notice will also contain any other information required by applicable

law
20. Hazardous Substances. Borrow er siall rgi <ausc or permut the presence. use. disposal. storage, or release of any Hazardous

Substancesonor inthe Property Borrower shall kot do_nor allow anyonc clse to do. anything affecting the Property that is in violation
of any Emironmental Law The preceding two senicp.es shall not apply 10 the presence. use. or storage on the Property of small
quantimes of Hasardous Substances that arc gencrally 'ecrpritzed (o be appropnate to normal residential uses and to mantenance
of the Property

Borrower shall promptly grne Lender watten notice of 4ny invesigation. clatm, demand, lawswit or other action by any
gosernmental or regulaton agency or private party involving the Property and anv Hazardous Substance or Environmenial Law of
which Borrower has actual knowledge [fBorrower learns. orisnotificaks any governmental or regulatory authority. thatany removal
or other remediation of amy Hazardous Substance affecting the Proper:s «s necessany, Borrower shall promptly take atl necessary
remedial actions an accordance with Emvironmental Law.

As uscd 1n this paragraph 20, “Havardous Substances'™ arc those subr:uiices defincd as toxic or hazardous substances by
Emvironmental Law and the following substances gasohine. kerosene. other flamm ible or toxic petroleum products, toxic pesticides
and herbicides. volatile sol ents, matenialscontaiming asbestosor formaldehyde. and sadioactive maienals As used in this paragraph
20, Environmental Law ™ incans federal [aws and laws of the junsdiction where the Prancres: 1= located that relate to health. safery

or cavironmenual protection

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows

21. Acceleration; Remedics. | cader shail give notice to Borrower prior to acceleration foll wirz Rorrewer's breach of
any covenant or agreement in this Security lastrument (but not prior to acceleration under parage-pr. 17 unless applicable
taw provides otherwise). The notice shall specify: () the defanit; (b) the action required to cure the falt; (c) a date, not
less than 30 days from the date the potice is given to Borrower, by which the default must be cured; and /5 that failure to
cure the default on or before the date specificd in the notice may resalt in acceleration of the sums securec by this Sceurity
Instrument. foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrewer of the right
to reinstate after acceleration and the right to assert it the foreciosare pracecding the noo-cxistence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is oot cured on or before the date specified in the notice,
Lender, at its option, may require immediate paymeat in full of 21 sums secured by this Secority Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. 1.ender shall be entitled to coliect all expenses
incurred in pursuing the remedics provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Release. Upon pay ment of all sums sccured by thus Sccunty [nstrament. Lender shall release this Security Instrument without

charge to Borrower Borrower shall pay any recordation costs
23. Waiver of Homestead. Borrowcr wancs all nght of homestead excmption in the Property.

—
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LOAR #: 602111205
24. Riders to this Security Instrument. If onc or more nders arc executed by Borrower and recorded together with this Secunity
Instrument, the covenants and agreements of each such nder shall be incorporated into and shall amend and supplement the covenants
and agreements of this Sceunty Instrument as if the nder(s) were a part of this Sccunty Instrument.
{Check applicable box(cs)|

[X] Adustable Rate Rider {1 Condomimum Ruder ] 14 Fanuby Rider

{1 Graduatcd Payment Ruder [ Planned Unit Development Ruder =) Biweekly Pavment Ruder
[} Balloon Ruder [ Rate Improvement Ruder 7 Second Home Ruder
3 VA Rider {1 Other(s) (spearfy ]

BY SIGNING BELOW. Borrower accepts and agrecs to the terms and covenants contained in thrs Secunty Instrument and in
any nider(s) executed by Borrower and recorded wath at.

Witncsses
/ £ x o el
ALEX TENSER
7A'./, , /‘;-"’f i 0 —
TATYANA TENSER
STATE OF ILLINOIS, Vet County ss:
Lorhr RS t . 2 Notary Public in and for sad

couniy and state do hercby cerufy that ALEX TENSER AND TATYANR TENSER

personally known to me to be the same person(s) whose namet(s) subscnibed to the forcgoing instrument. aprcassd before me this day
m person, and acknowledged that —  F ¢ . signed and delivered the said tstrument 25 i, <
free and voluntary act. for the uses and purposes therein set forth - e

Gnen under my hand and officiai seal. thss > 4 dayvof  Y(v- ‘

[l ‘Lfrt\h\ Wi Y

Netan Publyc

VNPWAS
CFFICIA! SEAL-
R ) e —. .
N N
ook Counly State of Hinors
WMy lonvsy = Faria. aogpes

I APAAMPPIANAG

My Commussion Expires

ILLINOIS. Single Fapuly FNMLAFHEMC UNIFORM INSTRUMENT
SOVID-6R(11.) 19608) Form 3014 990 \mended 591 Page 6ol & 1LLDEED
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STREET ADDRESS: 870 QULNOFFICIAL COEO?%MH”E ST

CITY: DEERFIELD
TAX NUMBER: 15-34-200-457-30C0

LEGAL DESCRIPTION:

UNIT €5-1 IN PARK WEST TOWNHOMES CONDOMINIUM AS DELINEATED ON THE SURVEY OF PART OF THE
NORTHEAST 1.4 OF SECTION 34, TOWNSHIP 43 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MEPICIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT “B" TO THE DECLARATION MADE BY 111 EAST
CHESTNUT CORPORATION RECORDED IN THE QFFICE OF THE RECORDER OF DEEDS LAKE COUNTY,
ILLINGIS, ON SEPTEMBER 14, 1977, AS DOCUMENT 1865763, TOGETHER WITH A PERCENTAGE OF THE
COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN SAID DECLARATION.

CHRGALD
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ADJUSTABLE RATE RIDER

(LIBOR ludex - Rate Caps)

THIS ADJUSTABLE RATE RIDER 1smadc this  23RD  day of JANUARY, 1998,
and 15 incorporated nto and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Secunty
Decd (the “*S&unty Instrument’™) of the same date given by the undersigned (the “"Borrower™') to sceure
Borrowcr’s Adjustable Rate Note (the ~*Notc™" 110 STASDARD FEDERAL BANK, A FEDERAL
SAVINGS BAVKL

{the” Lender™') of ¢ cume date and covering the property described 10 the Sccunty Instrument and locaed at

870 SWALLOW
DEERFIELD, IL 60015

THE NOTE CONTAINS PKOVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTii¢ ¢ PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRO'WZER MUST PAY.

ADDITIONAL COVENANTS. In addition :62iv: Cov cnants and agreements made in the Secunity Instrument,
Borrower and Lender further cosenant and agree as follows
A. INTEREST RATE AND MONTHLY PAYMENT CHIANGES
The Note provides for an tinal interest rate of 5.7%¢i. The Note provides for changes in the iterest
ratc and the monthly pasments. as follows

4. INTEREST RATE AND MONTHLY PAYMENT CHANCES
(A} Chanpe Dates

The interest rate ! will pay may change on the 1sT  day of muGUST, 1998, andon tha
day even 6TH  monththereafier Each dateonwhich my interest raic cosid change s called a " Change Date.
{B) The lndex

Beginning with the first Change Date. my intcrest rate will be based onan Ind < The *Index”* is the average
of interbank offered rates for siv-month U S dollar-denominated depesits in the Lorgor market ¢ -LIBOR 'y, as
published tn { e i adl Ntreer Journal The most recem Index figure avaslable asof the firschwsiness day of the month
immediately preceding the month in which the Change Date occurs is called the *Currert Index. -

If the Indcx 1s no longer available. the Note Holder will choosc a2 new ndex that is bascd 7,pon comparable
information The Note Holder will give me notice of this choice

(C) Calculation of Changes

Before cach Change Date. the Note Holder will calculate my new interest rate by adding  TWO Wwrio
SEVEN-EIGHTHS pereentage point(s) ¢ 2.875% ) to the Current nacy The
Note Holder will then round the result of this additson to the nearest one-crghth of one perceniage point (0.125%). Suigect
to the linuts stated 1n Secuon 4D) below. thas rounded amount will be my new interest rate until the next Change Date.

The Notc Holder will then determine the amount of the monthiy payment that would be sufficient to repay the
unpaid pnincipat that { am cxpected to owe at the Change Date in full on the Matun tv Date at mv new interest rate
1 substantially equal pavments The result of this calcutation will be the new amount of my monthly pavment.

{D) Limity vn Interest Rate Changes

The interest rate [ am required 10 pay al the first Change Date will not be greater than 6.750%
orlessthan  4.750%. Thereafier, my intercst ratc will never be increased or decreased on any single
Change Date by more than ONE perccatage pownt ( 1.000% )

M ENISTATE ADSUSTABLE RATE RIDER  LIBOR INDEX - Single Famih - FHEMC Ugiform lastroment
MMPSISA WS Form NN 2 Pape 1 of 2 P5267RDU PRIATRILT 606
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from the rate of interest | have been paying for the preceding 6 months. Mv interest rate will never
be greater than 11.750%.

(E) Effective Date of Chaopes

My new nterest rate will become ceffective on cach Change Date 1 will pay the amount of my new monthly
payment beraaning on the first monthly pavment date afier the Change Date until the amount of my monthly
Pas NI CALDLCS apain

(F} Notize of Changes

The Note Foluer wall delver or mail 10 me a notice of any changes 1in my interest rate and the amount of my
monthly paymenteefyre the cffectine date of any change The notice will include information required by law to
be given meand also the “it'c and iclephone number of a person who will answer amy question I may have regarding
the notice
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument 1s amended to read as follows

Transfer of the Property or a # cueficial Interestin Borrower. Ifall orany partof the Property or any 1nicrest
n 1t1s sold or transferred (or if a beneficial interest in Borrower 1s sold or transferred and Borrowcr 15 not a natural
person) without Lender’'s pnor wiitten <ons<at. Lender may, at 118 option, require immediate payment sn full of
all sums sccured by this Secunty Instrument/Hawever. this option shall not be exercised by Lender if excrcisc i1s
prohibued by federal law as of the date of thi: Scounty Instrument Lender also shall not exercisc this option if.
(a) Borrower causcs to be submitted to Lender infc rmation required by Lender 1o evaluate the intended transferee
as 1f a new loan were being made 1o the transferee, a'ed (1) Lender reasonably deternuncs that Lender's secunty

wilinotbe imparred by the loan assumption and that the riskofabreach of any covenant or agreement in this Secunty
[nstrument 1s acceptable to Lender

To the exient permutied by applicable law. Lender may Cpuige a reasonable (e as a condition to Lender's
conscnt to the loan assumption Lender may also require the trais’ree to sign an assumption agrecment that is
acerplable 10 Lender and that obligates the transferee 1o keep all thy, ziomises and agreements made in the Note
and inthis Secunts Instrument Borrower will continuc to be obligated unicr she Note and this Security instrument
unless Lender releases Borrower in wnting

If Lender excreiss the option to require immediate pay ment in full. Leiaer shall give Borrower notice of
acceleration The notice shall provide a penod of not less than 3 days from the aats 112 notice 15 delivered or masled
within which Borrower must pay all sums secured by this Secunty Instrument. If EQrrowser fasls 1o pay these sums
priortothe expiration of this penod. Lender may invoke any remedics permiteed by this Sceurty Instrument without
further nonice or demand on Borrower

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coscnants contacner’ 1w this Adjustable

Rate Ruder

-, 'K ) _ ’/ -
& ( C\’.( " é‘('ﬂ" /e e R S <
ALEX TENSER TATYARA TENSER

MULTINTATE AIJUSTABLE RATE RIDER  LIBOR INDEX - Single Famuly - FHLMC Uniform Jnstrunsent
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