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MORTGAGE
THIS MORTGAGE 1" Sccunty Instrument”, igwen on January 23, 1998 . The mongagor is
PENKA M COSEO A Single Person
C"'Borrower™y. This Sceunty Instrument is given © WAL (sNAN MORTGAGE CO.
which iy ofganized and exisung under the laws of  the United Circes of America . and whosc

address ;s 315 E BISENHOWER PKY STE 12, ANN ARBOR, 27 ~48108-3330

("Lender™). Bommower owes Lender the principal sum of
ONE HUNDRED PORTY EIGHT THOUSAND TWO HUNDRED & 00/100

Duilars (US. § 148,200.00 ),
Thas debt s evidenced by Borrower™s note dawed the same date as this Scounty Instwscenc C"Note™), which provides for monthly
payments. with the full debt. of not pasd carlier. due and payabk on  February 1. (2028 . This Security

Instrument secures w0 Lender: (3) the repayment of the debd evidenced by the Note, with inicres’” aad all renewals, extensions and
modifications of the Note: (b the payment of all other sums, with inlerest, advanced under paragranh 7 1o protect Bie security of
this Secunty Instrument: and (¢} the performance of Borrower's covenants and agreements under this: Secvrity Instrument and the
Note. For this puspose. Bormower does hercby mortgage. grant and convey (o Leader the following deccribvd nroperty located in
Cock Tounty. llinois:
LOT 14 (EXCEPT THE NORTH 6 FEET THEREOF) AND ALL OF LOT 15 AND THE NGPIR 11
FEET 7 INCHBS OF LOT 16 IK WILLIAN }gﬂgﬁkﬁs‘_&rm RIDGE CREST, BEING A
SUBDIVISION OF TBE SOUTHEAST 1/4 O I 26, TOWNSHIP 41 HORTH., RANGE 14,
BAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO THE EAST 1/2 OF THAT PART OF ALLBY
WEST OF AND ADJOIKING THE ABOVE LOTS, ALL IN COOK COUNTY, ILLINOIS.

CY- oS- 105 0y

which has the address of 717 ORIOLE AVENUR PARK RIDGE [ Strees, Cuy),
[lnons 60068 i21p Cudel {"Property Address™):

ILLINO}S -Single Family - FRMA/FHLMC UNIFORM
e AN INSTRUMENT Farm 3018 9/90 R ,
Al Amended 5/91 ll! | " H| HI
Q-sﬂ(lu 9502, 1'*!' “ N
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TOGETHER WITH all the improvements now or hereatier crcted on the propenty. and all casements, appuncnasces, and
hixtures Row or herealict a pant ol the property. Al replacements and additions shall also be covered by this Sccurity Instrument.
All ot the roregomng s referred 10 in this Sceurnty Instrument as the “Property.”

BORROWER COVENANTS that Borrower 15 lawfully scised of the estaw hereby conveyed and has the right 1o morngage,
grant and convey the Property and that the Property 1s unencumbered. except lor encumbrances of record. Borrower wammants and
wilt detend generally the utle o the Propenty against all claims and demands. subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for navonal use and non-unifosm covenanis with limitcd
vanatiuns by junsdiction W constitute a unitom scounty mstrument covering, real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as tollows,

1. Payment of Principal and Interest: Prepayment and Late Charges.  Bomower shall prompdy pay when duc the
principal of and inerest on the debi evidenced by the Now and any prepayment and lae charges due under the Note.

2. ¥unds for Taxes and Insurance.  Subjoct W apphiable law or w a witien waiver by Lender. Borrower shall pay 1o
Lender on the day monthly payments are duc under the Note. unnl the Note is pad in lull. a sum ("Funds”) for: (a) ycarly taxcs
and assexsments which may atkain priority over this Secunty Insrument as 4 lien on the Propenty: (b) yearly leaschold payments
of ground rents on the evapeny. if any; 1<) yeary hazard or property insurance premiums; (d) ycarly flood insurance premiums, if
any: ce) yearly momyage ssurance premiums, it any; and (1) any sums payabic by Borrower to Lender, in accordance with the
provisions of paragraph Y. heu of the payment of mongage msurance premiums. These atems are called “Escrow liems.”
Lender may. at any ume, cottcUand hold Funds i an amount not to exceed the maximum amount 3 lender for a fedcrally related
mongage lun may raquire for Sorower's esrow account under the federal Real Estawe Scttlement Procedures Act of 1974 as
amended from uae w ume, 12 USC . Secuon 2601 e seq. ("RESPA”), unless another law that applics (o the Funds sets a lesscr
amount, It w0, Lender may, at any e vollect and hold Funds i an amount not to cxceed the lesser amount. Lender may
esumate the amount of Funds due on the hews of current data and reasonabke estimates of cxpenditurcs of future Escrow liems or
otherwise m accordance with apphcable Liw,

The Funds shall he held in an msbiwton whire dopesits are insured by a faderal agency. instrumentality . or ontity (including
Lender. 11 Lender s such an insttubon) or an any-Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower tor holdimg acd gpplying the Funds, annually analyzang the cscrow account, or verifymg
the Escrow lerms. unkess Lender pays Borruwer aplerest i tc Funds and applicable law permits Lender w make such a charge.
Howeser. Lender may require Borrower W pay a one-lime charss.(or an independent real cslaic 1ax reporting service used by
Lender in connecuon with thus koan, uniess applicable law provides otherwise. Unless an agreement is made or applicable law
requires 1nterest W be pad, Lender shall not be roquired w pay Burover any mierest or carungs on the Funds. Borrower and
Lender may agree in woting. however, that mterest shal) be paid on the Prads. Lender shall give to Borrower, without charge, an
annual accounung of the Funds, showing credits and debuts w the Funds ane the purposs for which cach debit 10 the Funds was
made, The Funds are plodged as addivonal secunty for all sums sccured by this Sonnty Instrument.

[t the Funds held by Lender caceed the amounts permatiod o be held by apphicabls-taw, Lender shatl account w Borrower for
the cweess Funds m accordance with the requirements of applcable law, 1f the amount o e Funds held by Lender at any tme is
not sutticient 1o pay the Escrow llems when due. Lender may »o notify Borrowcr in wriora, and, in such case Bormower shall pay
10 Lender the amount necessary o make up the deficiency. Borrower shall make up v deficiency in o more than twelve
monthly payments, at Lender s sole discrevon.

Upon payment 1n full ot all sums socured by this Seeurity Instrument, Lender shall prompdy teiund to Botrower any Funds
hekd by Lender. . under paragraph 21. Lender shall acquire or sell the Propeny. Lender. prior o the ajuisition or sake of the
Property. «<hall apply any Funds heid by Lender al the ume of acquisison of sale av a credit agains e sams secured by this
Sccunty insuument,

3. Application of Payments.  Unlexs applicable law provides otherwise, al) payments reccived by Lendcs uader paragraphs
I and 2 shall be applicd: fust. o any prepayment charges due under the Note: second, 10 amounts payable unics paragraph 2.
third. o nterest due: tourth, w principal due; and kast, W any law charges due under the Now.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges. fines and impositions auributable 1 the Property
which may attan prionty over this Secunty Instrument. and leaschold payments or ground reats, if any. Borrower shall pay hese
obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on time direcily 1 the
person owed payment. Burrower shall prompdy furnish w0 Lender all notices of amounts 10 be paid under this paragraph. If
Borrower makes these payments dircctly, Borrower shall prompaly fumish to Leader receipts evidencing the payments.

Borrower shall prompuy discharge any lien which has priority over this Security Instrument unless Bormmower: (a) agrees in
whking  the payment of the obligaton secured by the lien in a manner accepable W Lender: (b) contests in good faith the tien
by. or defends against enforcement of the hien i, legal proceedings which in the Lender’s opinion operalc (o provent the
enforcement ot the hen: or (c) securcs from the holder of the ien an agrocment satisfactory 0 Lender subordinating the lien o
this Sccunty lnstrument. If Lender determines that any part of the Property is subject 10 a licn which may aciain priority aves this

Sccurity Instrument. Lender may give Boower a notice dentifying the bien. Borrower shall satisfy the lien or take more
of the actons set jorth above within 10 days ot the giving of notice. mvars, 711
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5. Hazard or Property Insurance. Borrower shall kecp the impruvements now existung or hereafter crected on the Property
insured agamst loss by fire, hazards included within the werm “exwnded coverage™ and any other hazards, including floods or
flooding. tor which Lender requures insurance. Thin insurance shall be manined i the amounts and for the periods shat Lender
requires. The insurance camer providing the insurance shall be chosen by Bomower subject o Lender's approval which shall not
be unreasonably withheid. [t Borrower tails © mamtain coverage describod above, Lender may, at Lender's option, obiain
coverage 1o profect Lender s nghis in the Propenty i accordance with paragraph 7.

Al tnsurance pobicics and renewals shall be accepuable W Leader and shall include a standard morigage clause. Lender shall
have the 7ight o hold the pokcies and rencwals. If Lender requires. Borrower shall promptly give to Lender all receipts of paid
premiums and refewal aouces. In the event of 1oss, Borrower shall give prompt notice w the insusance carmier and Lender. Lender
may make proot of loas it not made prompdy by Bommower,

Unless Lender and Borrower otherwise agree in wnting. insurance proceeds shall be applied 10 restoration or repair of the
Propenty damaged, !l the restoration ur repar is economically feasible and Lender's secunty 15 not lessencd. If the resworation oF
repair 18 not cconomically feasible or Lender's secunty would be kessencd, the insurance procceds shall be apphed to the sums
wecured by this Sccunty Insument. whether or not then duc, with any cxcess paid W Borrower. If Borrower abandons the
Pruperty. o docs net anvwer within 30 days a nouce [rom Lender that the insurance camier has offered w scitle a claim, then
Lendder may colkxt the wiurance proceeds. Lender may use the procesds 10 repair or restore the Property of W pay sums secured
by this Secunty Instrumert vebether or not then due. The 30-day penod will begin when the potice s given.

Unless Lender and Bormiwer otherwise agree in writing, any apphcaison of procecds o principal shall not exiend or postponce
the due date of the monthly payiscits referred o in pasagraphs | and 2 or change the amount of the payments. 1f under paragraph
21 the Propenty o acquired by Lénds, Borrower's night w any insurance poiicics and procecds resulting irom damage to the
Property pror 10 the acquisibon shall £zss W Lender w the extent of the sums scourcd by thus Security Instrument immediaicly
pnor w the acquisition,

6. Occupancy, Preservation, MaintenasZe and Protection of the Property; Burrower's Loan Application; Leascholds.
Bomuwer shall occupy ., establish. and use the Prapeny as Borrower's principal residence within sixty days aficr the execution of
this Secunty Instrument and shall conunue W ccspy-o Property as Borrower's principal residence for at keast one year after the
date o occupancy. unless Lender otherwise agroes-ie-wnting. which conseat shall not be unrcasonably withheld, or unless
CXWnuUAlnE circumsanees ¢xist which are beyond Borrower '« control. Borrower shall not destroy, damage or impair the Propenty.
atiow the Propenty w0 deicnorate, or commit wasie ¢ the Propeny. Bormower shall be in detauh if any forfeiwre acuon or
prococdmg, whether civil or cnminal. 1s begun that in Lender™: good taith judgment could result in forfeiure of the Propesty or
otherwise matcrally unparr the lien creatwd by tns Sccunty Insinmeat or Lender's sccunty inicrest. Borrower may curc such a
default and rewnsiate, as provided m paragraph IR, by causing the Zcuso or procecding to be dismissod with a ruling thal. in
Lender's good fath dewcrminanon, proviudes torfeiure of the Borrower's wr.a<est in the Property or other material impairment of
the lien created by this Sccunty Instrument or Lender's secunty intercst. Bofrower shall also be in default if Borrower, during the
koan applicauon prvess. gave matcrially talse or inaceurale snformauon or saiemenisto Lender (or failed to provide Lender with
any malenal informaton) 1 connection with the loan cvidenced by the Not. anclviing, but not limied to. represenialions
conceming Bomower's occupancy of the Property as a pnncipal residence. If this Secarity) Instrument i on a leaschold, Borrower
shall comply with all the provisions ol the lease. 1f Borrower acquires fee utle  the Propuay; the Icaschold and the fee title shall
not merge unless Lender agrees W the merger in wnung.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants and agrecments contained in
this Sccurity Instrument, of there is a legal proceeding that may significantly affect Lender's rights in, the Property (such as a
proceoding in bankrupicy, probate, for condemnation or torfeiture or to caforce laws or regulanons), thea ‘{onvder may do and pay
tor whalever 15 necessary to protect the value of the Property and Lender's rights in the Propenty. Lende: s actions may include
paying any sums sceurcd by a ben which has priority over this Sccunty Instrument, appearing in cowr(, paying rcasonable
altorneys’ foes and entenng on the Property 10 make repairs. Although Lender may ke action under this paragsaph 7, Leader
docs not have 0 do So.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Bommower and Lender agree 1o other teams of payment, these amounts shall bear interest from the date of
disbursement at the Note raie and shall be payable, with inwerest. upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance  1i Lender royuired morgage insurance as a condution of making the loan securcd by this Secunty
Instrument, Borrower shall pay the premiums required 1 mainiain the mongage insurance in cffect If, for any reason, the
morigage nsurance coverage required by Lender lapscs or ceases w be in etfect, Borrower shall pay the premiums requised o
obtain coverage substantially equivalent to the mongage insurance previously m effect. at a cost substantially cquivalent to the
cost © Bomuwer of the mongage insurance previously in effect, from an aliernale mortgage insures approved by Leader. If
substanuially cquivalent morigage Insuraiice Coverage i NOL available, Bormower shall pay 10 Lender cach month 4 sum equal 10
onc-twelfth of the yearly morigage insurance premuwm being paid by Borrower when the nsurance coverage Lapsed or ceased to
be n cffect Lender will accepl, usc and retain these payments as a loss reserve in lieu of mofigage insurance. erve
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payments may no longer be reguired, at the opuon of Lender, if mongage insurance coverage (in the amount and for the persod
thal Lender reguires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay the
premusms reguired W mantain mongage msurance 0 effect or o provide a loss reserve, unul the requaement for mortgage
msurance onds 1n accordance with any wnticn agroement betwern Borrower and Lender or applicable law.

9. laspection.  Londer or it agent may make reasonable enwnes upon and nspecuons of the Property. Lender shall give
Borrower notice at the ume ot or pnor w an mspecoon specify ing reasonable cause {or the inspection.

10. Condemnation. The proceeds of any award or claim for damages, diect or conseyucatial, in connection with any
condemnation or other aking of any pant of the Propenty, or for conveyance in licu of condemnation, are hereby assigned and
shall be pasd o Lender.

In the cvent of a wial wking, of the Propurty, the progeeds shall be applied w the sumy secured by this Security Instrument,
whether or not then due, with any excess pad w Borrower. In the event of a parual wking of the Propesty in which the fair marker
valuc of the Property immediately betore the takmg s equal W or greater than the amount of the sums secured by this Secwrity
Instrument immoedsately belore the aking. unless Borrower and Lender otherwise agree in wriung, the sums sceured by this
Sceurnty Instrument shall he reduced by the amount of the proceeds mulbplicd by the following iraction: (a) the lotal amount of
the sums secured imrcraly belore the wking, divided by (b the fair market value of the Propenty immediately before the
aking. Any balance shaii he pard o Borrower. [n the cvent of a pasual taking of the Pruperty in whach the fair marker value of the
Propeny immediately febac, the wking o dows than the amount of the sums sceured immediately belore the taking, unless
Sorrower and Lender othema v agree in wnung or unkess apphcable law otherwise provides, the procecds shall be applied w the
sums seeured by this Secunty foycument whether or not the sums are then duc.

It the Propenty 15 abandoned by Boarower, or if, after nouce by Lender to Borrower that the condemnor otfers o make an
award or setthe a clam tor damages, 8o mower tails w respond w Lender within 30 days after the date the notice is given, Lender
i authonzed w colleet and apply the proceeds, atits opuon, Gither W restorabon or repair of the Propenty or to the sums secured
by this Sceunty insrument. whether or not thio Sug,

Cnloss Lender and Borrower otherwise agroe ciowvriung, any apphcation of proceeds w pnncipal shall not exiend or postpone
the due daw of the monthly payments referrod w by narreraphs | and 2 or change the amount of such payments.

11, Borrower Not Released: Forbearance By Lepis« Not a Waiver.  Exicnsion of the ume for payment or modilication
ol amoruzaton ! the sums securcd by this Sceunty Instoariat granicd by Lender 10 any successor in interest of Borrower shall
not operaie o release the hability ot the onginal Borrower or Bormower's successors in inerest. Lender shall not be required w
commience proceedings against any SuCUCsSOr in anwerest of refus s w cxwnd wme lor payment of otherwise modify amonizaton of
the sums secured by the Sceurity Instrument by reason of any demrans! made by the original Borrower or Borrower's successors
N KT Any turbearance by Lender i exerenvng any night or remcdy shall not be a waiver of or preclude the exercise of any
night or remiedy,

12. Successors and Assigns Bound: Joint and Scverul Linbilicy: Co-sinacrs. The covenants and  agrcements  of  this
Sccurty Insurument shall bind and benelit the sucvessors and assigns of Linder and Borrower, subject 1o the provisions of
paragraph 17. Bomower's covenans and agreements shall be pont and severa. Ary, Borrower who co-signs this Security
[nstrument but does not execute e Note: (a1 iy co-sigmng this Seeurity Instrumenr esly w mongage. grant and convey that
Bormower s mterest in the Property under the wrms of this Secunty Instrument; (b) is »ou 2oreonatly obligated 10 pay the sums
sceurcd by this Sceunty Inssrument: and (c) agroes that Lender and any other Borrower may sgime 10 extend, modify, forbear or
make any accommodauons with regard 1o the terms ol this Secunty Instrument or the Noie without that Borrower's consent.

13. Loan Charges. I the loan sccured by thes Scocunty Instrument 15 subject 0 a law which 22 maximum loan charges,
and that Law s finally interpreted so that the imerest or other loan charges collected or 1w be collecled in <onnection with the loan
cacced the permutted limus, then: (a) any such loan charge shall be reduced by the amount necessary 107w the charge 1o the
permitied liast; and (b} any sums already collected from Bommrower which exceeded permitted limits will be refundled o Borrower.
Lender may choose o make thas refund by reducing the principal owed under the Note or by making a dwo’t payment W0
Borrower. It a retund reduces principal. the reducuon will be treated as a parual prepayment witheut any prepayment charge
under the Noe.

14. Notices. Any notke o Borrower provided for in this Security Instrument shall be given by delivering it or by manling &
by [urst class mal unless apphicable law reyuires use of another method. The nouce shall be directed to the Property Address or
any other address Borrower designates by nouce W Lender. Any notice w Lender shall be given by first class mail 10 Lender's
address statcd hercan or any other address Lender designaics by notice o Borrower. Any notee provided for in this Security
Instrument shall be deemed 10 have been given to Bomower or Lender when given as provided in this paragraph,

15. Governing Law; Severnbility. This Sccurity Instrument shall be governed by federal law and the law of the
unsdicbon in which the Propenty s locaed. In the event that any provision or clause of this Sccunity Instrument or the Noic
conflicts with applicablie Law, such contlict shall not affect oiher provisions of tus Security Instrument or the Note which can be
given eflect without the conflicting provision. Tu this end the provisions of this Secunity Instrument and the Note are declared to

be severable. .
Imhh}/ ﬂ(...
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16. Borrower's Copy.  Bomowes shall be given one wonformed copy of the Note and of this Security Insrument

17. Transfer of the Property or a Beneficial Interest in Borvower. 1I all or any pant of the Property Of any inicrest in it is
skt or ransicrred (or il a benefiial interest m Borrower is sold or wransterred and Borrower is not a nawral person) without
Lender™s prior wiitten consent, Londer may. at ity opuion. require immediste payment in full of all sums sccured by this Secunity
tnstrument. However. this option shall not be exercised by Lender of exercise is prohibited by Federal law as of the date of this
Secunty instrument.

it Lender cxercises this opuon. Lender shall give Bomower note of acccicration. The notice shall provide a penod of nat fess
than M) days trom the date the notice w delivered or mailed within which Borrower must pay all sums socurcd by this Security
Insorument. 1 Borrower fails W pay these sums pror to the expiraon of this penod, Lender may mvoke any remedies permitted
by this Sccunty [nstrument without further notce or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower mocts cenan condwons. Borrower shall have the rght to have
enforcement of tis Sccunty Instrument disconunuod ot any ume prior 1o the carlicr ot (a) 5 days (or such other penod as
applicable law may ~pocily tor ranstatement) before sake of the Property pursuant W any power of sale contained in this Sccunty
Instrument; or (b entry of a judgment calorcing this Sceurity Instrument. Those condiuons arc that Bomrowcr: (2) pays Lender all
sums which then wonanbe due under tis Secunty Instrument and the Now as if no acceleration had occurred: (b) cures any
default of any other coverants or agreements: () pays all expenses incwrred n enforcing this Security Instrument, including. but
ot lumiicd W, reasonabic zavmeys” focs: and (d) akes such acuon as Lender may reasonably reguire 10 assure that the lien of this
Sceunty instrument. Lender’s ghts i the Property and Borrower's obligauon to pay the sums secured by this Sccurity
Instrument shall conunue uncviargsd. Upon reinswaiment by Bomower, tis Sccunty Instrument and the obligations secured
hereby shall reman fully effoctive =5 10 accekeraton had ocewrred. However, this right 1o reinstate shall not apply in the case ot
scecleration under paragraph 17,

19. Sale of Note: Change of Loun Server.  The Now or a parual interest in the Note (together with this Security
Instrument) may he sld one or more umes wiiout prior notce w Borrower. A sale may result in a change in the cntity (known
s the “Loan Servicer™) that collects monthly payrient: due under the Note and this Sccurity Instrument. There also may be one of
more changes ol the Loan Servicer unrelated w a-alz-of the Note, If there is a change of the Loan Servicer, Borrower will be
fven wnuen nobee of the change in accordance with-7oragraph 14 above and apphicable law. The notice will stme the name and
address af the new Loan Servicer and the address (o whic'c nayments should be made. The nouce will also contin any other
ntermation required by applicable law,

20. Hazardous Substances. Borower shall not cause of permit the presence. use. disposal, storage, or rclease of any
Hazardous Substances on or in the Property. Bomower shall not de, nvr aliow anyone clse 10 do, anything aficcting the Property
that 15 1n violation of any Environmental Law, The preceding two sentene s shall not apply 1o the presence, use, or siorage on the
Propenty of small quanuues of Hazardous Substances that are generally fecopauved w0 be appropria to normal ressdential uscs
and o manenance of the Propenty,

Borrower shall prompuly give Lender wrtten notee of any mvestigabon, clain. demand, lawsuit or other action by any
governmental or regulatory agency or pnvate party involving the Property and any. Hazssdous Substance or Environmental Law
of which Borrower has acwal knowledge. If Borrower keams, or is notified by any govcianenial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property 1s nocesvary. Borrower shall promptly take all
nevessary remedial actions in accordance with Environmental Law.

As uscd n this paragraph 20, “Havzardous Substances™ arc those substances defined as wxic or hazardous substances by
Environmenial Law and the following substnces: gasolinc. kerosene, other flammabke or toxk petoleum products, toxic
pesticides and herbicides. volatile solvents, matenals containing asbestos or formaldehyde, and radigactve ‘malcrials. As used in
this paragraph 20. “Environmental Law” means federal laws and laws of the purisdiction wherc the Property s located that relae
10 health, satety or envronmental protoction.

NON-UNIFORM COVENANTS. Borrowcr and Lender turther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall pive ootice to Borrower prior to acceleration follawing Borrower’s breach of
any covemant of agreement in this Security Instrument (but bt prior to accelerstion under paragraph 17 ohless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauls; (c)
4 date. not less than 30 days from the date the nolice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default vm or before the date specified in the notice may result in acceleration of the sums secured
by this Security instrument. foreclosure by judicial proceediap and sale of the Property. The notice shall further inform
Borrower of the right 1o reinstate after acceleration and the right 10 assert in the foreciosure proceeding the non-existence
of a defauil or any other defense of Borrawer o acceleration and foreclosure. If the defauk is not cured om or before the
date specified in the notice, Lender. at its uplion, may require itamediate paymest in full of sl sums secored by this
Security lastrument without further demand and may foreclase this Security Instrument by judicial proceeding. Lender
shall be catitled to collect all expenses incucred in porsuing the retaedies provided in this paragraph 21, including, bot not

lismited to, reasonable attorneys® fees and costs of title evidence. -~
mu-.dﬂd
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12 Relemse. Upon payment of all sums secured by this Security Instrument, Lender shall eclcase this Security Instrument
without charge w Borrower, Burrower shall pay any recordation costs.
20, Waiver of Homestead. Borrower warves all nght of homestead exempuon in the Property.

24. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded wyether with thes
Sceunty Instrument, the covenants and agreements of cach such nder shall be incorporated ino and shall amend and supplement
the covenants and agreements of this Sceunty Insrument as if the niderts) were 4 pant of this Secunty Instrument

{Check applicabie boxies)] —
B Adjustabic Rate Ruder . Condominum Rider (:l 1-4 Family Ridet
r Graduated Payment Ruder wan PLmncd Unit Development Rider _J Biwcckly Payment Rider
. Balloon Ruder -  Rate Improvement Rider - Second Home Rider
" VA Ruder _.. Otherts) |specify)

BY SIGNING BELOW, Bomuwe? accepts ind agrecs W the wrms and covenants contanad m this Sceurity Instrument and in
any rider(s) executed by Bormower and /eeoanded with i,

Wilnessas: B \;) / Y. S
Coge H 1 ' ; *a

__/L’I;Z{J ' /j e (j“’-‘-.‘.-‘.:-_ (Sﬂl)
PENXKA M COSEO -Borrower
e oo (Scab
o e ot e s e e e e A Borrower
N (- -1 ) B G (Scal)
Burtowcr -Borrower

STATE OF ILLINOIS, Conmtyss: (K-
7/«‘ ('t .1&( )'(ﬂ“‘/ .a Notary Public i and for 2371 county and staic do hereby certify that

ke M Cesee
. peosonally known w me 10 be the sume person(s) whose name(s)
subscnbed o the foregomng instrument. apwamddcforc me this day in person. and acknowledged that 7w
signed and delivered the sasd instrument as Teta free and voluntary agt, for the uses and purposesipzecin w; f%l}

Gtven under my hand and otticaal seal, this GQ ?);_d day ol Mg
T

My Comnussion Expires:
Notan Public

q ~-8RA(IL) 92cy Pagesor s Form 3014 9/90
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJILSTABLE RATE RIDER is made this  23rd day ol January . 1598
and w incorporated wio and shall be deemed to amend and supplement e Mortgage. Deed of Trust or Security Doed
(the “Secunty Instrument”) of the same daie given by the undersigned (the “Bomower”) w secure Borrower's
Adyustable Rale Note (the "Now™) v WASHTENAW MORTGAGE CO,

{the "Lender”) of the same date and covening the property
descnbed in the Sceunty Instrument and kocated at
717 ORIOLE AVENUE, PARK RIDGR, Illinocis 60068

|Propeny Addrcsa)

THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST) RATE AND THE MONTHLY PAVMENT. THE NOTE LIMITS THE
AMOUNT 7.iE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXWIUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENAMTS. In addon  the covenants and agreements made in the Secunty Instrument,
Borrower and Lender turther coverzat and agree as toblows:

A, INTEREST RATE AND MONTHLY FAYMENT CHANGES
The Nole provides tor an iniual interest vaw o 7.000 4. The Note provides tor changes in
the interest raic and the monthty paymenis, as £ bows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Chaage Dates

The inicrest rate | will pay may change on the fust day ot Fabruary . 2001 andon that
day cvery |2th month thereatter. Each date on which my inwerest e could chanye 15 called a "Change Date.”

(B) The Index

Begmnung with the first Change Date, my mterest rawe will bo'tesed on an Index. The "Index” is the weekly
average ywld on Unued Suates Treasury scewsitics adjusted w0 a consant mataoty of | year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the daic 35 days before cach Change Daie is
called the "Current Index,”

If the Index is a0 longer avaslable. the Noic Holder will choosc a new ndox which is basod upon comparable
intormanon. The Nok Holder will give me notice of this choice.

(C) Calkcubation of Chanpes

Betore cach Change Daie, the Nowe Holder will cakoulaic my new intrest raic by adding
THREE pereentage poani(s} ( 3.000 %) 10 1% Clrrent Index. The
Note Holder will then round the result of this addition 1o the nearest one-cighth of onc percentags noint (0.125%).
Subcet W the limits stated m Secvon 4(D) below, thes rounded amount will be my new interest ra?2 vntil the next
Change Date,

Tllzw Now Holder will then determune the amount of the monthly payment that would be sufficient o repay the
unpaid principal that | am expected w owe at the Change Date in full on the Matwrity Daic at my new interest rae in
substanually cyual payments. The result of ts calculation will be the new amount of my monthly payment.

MULTISTATE ADJUSTABLE RATE RIOER - ARM S-2 - S:ngie Famity - Fanmie Mae:Freddie Mac Uniform inetrument Ferm 3111 /88
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(D) Limits on Interest Rate Chaapes

The nterest rate | am requared o pay al the first Change Date will not be greater than 9.000 %
of less than 5-000 % Thercatter, my mwrest rute will never be increased or decreased on any
sngle Change Dawe by more than two percentage points (2.04%) from the rale of interest | have been paying for the
preveding twelve months. My interest raie will never be greater than 13.000 %.

(E) Effective Date of Changes

My new interest fate will become etfective on cach Change Date. [ will pay the amount of my new monthly
payment beginmung on the 1irst monthly payment date afwr the Change Date unul the amount of my monthly payment
changes agam.

(F) Notice of Chanpes

The Note Holder will dehver or mail 0 me 2 notice of any changes in my interest raie and the amount of my
monthly payment hetore the etfecctive die ot any change. The notice will include information required by law 10 be
given me ang abso the bite and telephone rumbcer of a person who will answer any queston | may have regasding the
RO,

B. TRANSFER O THE PROPERTY OR A BENEFICIAL INTERFEST IN BORROWER
Unitowrm Covenant 7 of the Secunty Instrument 1s amended 10 read as lollows:

Transfer of tne v 2gerty or a Beneficial lnterest in Borruwer. If all or any part of the Property or any
mercsi in it s sold or ovisfared tor f a beneficial interest 1n Borrower is sold or transferred and Borrower is nol a
natural person) withoul Leador's pnor wnten consent, Lender may, al its opuon, require immediaie payment in full
ol all sums sceured by this Saeunty Insorument. However, this opuon shall not he exercised by Lender i exercise is
prohitited by tederal law as of rixc dawe of this Secunity Instrument Lender also shall not exercise this option if: (a)
Borrower causes 0 be submitied w- Lender information required by Lender W evaluate the mtended wansferee as if a
new Joan were beng masde 0 the ransforsc: and (b) Lender reasonably deicrmines that Lender's seourity will not be
impared by the loan assumption ana tha the risk of 2 beeach of any covenant or agreement i this Security
Instrument s acceptable 10 Lender,

To the extent permitied by applicable ‘aw. Leader may charge a reasonable foc as a condition 10 Lender's
consent W the loan assumpbon. Lender may o/'Sz-require the transferes W sign an assumpbon agreement that is
accepiabie © Lender and that obhigates the rranstoree f2-&eep all the promises and agreements made n the Note and
n this Secunty Instrument. Borrower will conunue w be obligaed under the Notc and this Scourity Instrument unless
Lender relcases Borrower in wrkng,

It Lender exercises the opton o reguire immediaic pavment i tull, Lender shall give Borrower notice of
accelerason. The nouce shall provide a period of not kess thar 3 days from the date the nouce is delivered or mailed
within which Borrower must pay all sums secured by this Secvrity Instrument. 1f Borrower fails 10 pay these sums
prior W the exprrabon ot thix penod. Lender may nvoke any remod’es. permiticd by this Security Instrument without
turther nouce or demand on Borrower.,

BY SIGNING BELOW. Borrower accepts and sgrees 10 the wrms ard 2ovenants contaned in this Adjustable
Ratw Ruder,

h\j' rl )H) . /_'. ) ~
£ _.___/a_._\..i!“'ﬁ" L. (Seay

PENKA M COSEC -Borrower

e AN (Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

q <8228 91061 03 Oage 24! 2 Form 3111 3188
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