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MORTGAGE
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THIS MORTGAGE. e this Yth day of January. 1998, by Sheridan Landmark L L.C.. an Hlinois Linuted
Erabadity Company. therematter collacrively called “Mortgagor”) to THE FIRST COMMERCIAL BANK. having
o Busitess address at 6945 N Clark Strzet. Chicago. Hlinois 60626, (hersin sometimes called "Mortgagee ") )

WITNESSETH

WHEREAS, Mortgagor has this day boiriwsd and is justly indebted 10 THE FIRST COMMERCIAL
S\Whmthe amount of FOUR HUNDRED TWENTY FIVE THOUSAND DOLLARS AND NO.100THS
S, cudenced by it certain Promissary Noteral, shereinafeer referred 1o as “the note”) of VN date
lictewul, pavable o the order of THE FIRST COMMERCIAL-BANK. the form of which s hereto attached and
e a b of this Mortgapge as Exbig A

NOW. THEREFORL., in order w secure tie payment of the pericroal of and interest ot said e from wnye
“me - theram ser forth, aueording to the wnor. purport and effect téreof -2nd to secure the mertornianee and
ervaiie by Mortgagor of every covenant and condition herein contained. and for and in considerarion ot the
premines and o the debt above described. and the sum of ONE DOLLAR {$1:05) duly paid by Mortgagee v or
hetore the executon ot this Mortgage, and for other good and valuable consideratiods.. the receipt and sufticiency
v wliich div hereby achnowledged by Mongagor. the said Mortgagor by these presents doas hereby prant, bargen
asd sell. mortgage, convey and confirm, assign, transfer and set over unto said Mortgagee and 1o its successors
At assignn. the real estate. chatels real, personal property. and other properties, interests ard rizhts thereinalter
eolleenely sometimes referred to as "murtgaged property “} all as described and set forth in ExYabid “B” . hereqo
cilached and made 2 part ot s Morcgage.

[OGLTHER with---

Foool) buildings, improvements and structures al amy tmie, now or hereafter, erecied. situated o
placed thereon,

i rights, povileges, casements, hereditaments. dppendages and appurtenances thereunio belonging
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Al nghe ode, interest and estate ot Morigagor in and 1o streets. roads. ways, sidewalks, curbs.
allevs and areds adjoining said real estate and portions thereot, and whether vacated by law or
ordinance (onditionally or otherwise),

4 all rents, revenues. income. issucs and profits, which are hereby specifically assigned, transterred
and pledged primarily and on a parity with sawd rea) estate:

3 ali tixtres. tixed assets. and personalty ot a permanent nature owned by Mortgagor now or at any
e hereatter atnexed. affixed or attached to said real estate andror said buildings. improvettents
of structured thereon and used or iended t be used in the possession, UCCUpaALion O enjoyment
thereod. and all replacements. additions and substitutions thereof or thereto, including. but withow
fimiing the penerality of the foregoing, all dpparatus, apphances. machinery. equipmen: and
arcles used 1o supply or provide or in connectwn with heat, gas. arconditioning, plumbing.
water, highung. power. elevaror, sewerage. refrigeration. cooling. ventilation. sprinkler system
and wiier heater. ali of which described 12 this ttem (5) shall be part of the freehold and a portion
of the sevurity for the obligation hereinabove Jdescribed: and

& afinstsecurity inicrest in all furniture, furnishings. machinery, equipment, inventory. guod wiil
did personal provecy belonging 10 Mortgagor. and all additions 1o and replacements thereof,
which are located on fiie mortgaged premises and used by Murigagor or the tenants and wupants
ot sad premises in the course of the operation and use thereot

1) HAYE AND TO HOLD the said mattpiged property and every part thereof unto »aid Mongagee and
unic i sbceessors and assigm. forever, o secure e payment of fhe note and Jebt above described and the
Pertormance ol the covenants and agreements herein uncertaken to be performed by Mottgagor. and it Mortgagoer
huil fully pay the note and all other debts secured hereby . and shall perform all of the covenants and agicements
v be pertormed hy Mortgagor hereunder and under the note. thén this Mortgage and the estate created hereby shatl
b vind

Mertzagor represents 11 that it is lawtully seized and possessed of a good 2nd indefeasible ttle and estaie
e smple o the real estate and improvements thereon. hereinabove described. wereept ds otherwise herem
desrhedand Morrgagor will forever warrant and detend the tule & vaid mortgaged praperty and every part thereo
HTHIY _\qugagcc dgainst the ciaims and demands ot ail persons whumsoeser, (i) that the wortgaged propersy and
every part thereot' s free and clear of all liens. encumbrances ang chirges of every kind and Znanter. im.'luding
hens tor general and spevial taxes and assessments. excepting taxes for the current year which ae o yet due. and
eheeping the lien of this Mortgage: (i) that Mortgagor is a corporation duly organized and existiig and in goud
sutiduig under the laws of the United States of America: (iv) that Mortgagor has full corporate power and wthority
I eaciute the note abone desribed and this Mortgage. and that the execution and dehivery thereof by the-officers
o Mortgagor who are executing and delivering the same have been duly and fawfully authorized and that ail
SRTUC ey and procecdings necessary or proper in the premises have been duly done. taken and performed.

Muortgagor hereby expressly represents. covenants and agrees with Mortgagee tha
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Morigagor will duly pay said note above Jescribed and each and every installment payment therein
provided 1o be paid. and interest on said note. punctually as and when the same shall become due
and pavable according 1o the true intent and purport thereof; without relief from valuation or
appraivement iaws.

v Mongagor will monthly pay to Morgagee. in addition to the prinkipal and interest payments
required i sard note, and in addion to other amaurts herein provided, a sum equal to onc-tweltth
¢1 1.2y of the annual premiums for msurance carned on the mortgaged property or atherwise
required o be carried hereunder. together with one-tweltth (1 121 of the annudl taxes and
assessments on the mortgaged property. all as shall be estimated by Mortgagee. and also ¢t this
wa leasehold mortgage), one-twelfth (1°12) of the annual ground ren: The sums paid under this
paragraph ~hall be held by Morgagee. without intevest, and shall be applied by Mongagee i the
pavment of the expenses for which sums respectively were deposited. as and when said expenses
sitali hecome due and before the same shall become delinguent. upon the request of Mortgagor for
such mavment and the presentation by Mortgagor to Morgagee of a bill covering such expense.

(hi A, turtiier security for the indebtedness secured hereby and in .onfirtation of the grant of a
securiy interestinade herein, Mongagor will execuie and detiver o cause w be executed and
delivered security agraements in form satisfactory to Mortgagee. giving to said Mortgagee a first
secunty nterest in the furniture, furnishings, good will, machinery, inventory . equipnien'. fixtures
Jind all uther nemy of personal property located on the morigaged prenuses and used by Morgagor
In the operation of 1ts business. and alf additiors to and replacements thereof. 1f Mortgagee <hall
from nme o tme require newe security agreements to the end that the indebtedness shall at all
e e secured by a fiest lien on vaid personal property, then Mortgagor shall execuwe and deliver
Sdid securniny agreements or cause the tame w be executed and dehvered 10 Mortpagee  Morigag:«
will execute or cause to be executed suco fpanemg statements as miay e required from wne e
tume under the Guform Commercial Code 1 zoder (0 make said hen effecuve 1 said Monigagor
shall fail w execute any security agreement or firariing statement. then any ofticer ur agent uf the
Muorigagee shall have the right. power and autweizy 1 execute said instruments vn behalf of
Mattgagor, and this agency shall not be revocable sinve itis coupled with an iierest

Mortgagor will maintain its corporate status and charter in-goid standing under the jaws of the
United States of America.

Managimg Member of Mortgagor will provide tw Mortgagee. within 31 dava ot the close of ¢ach
calendar vear, a personal financial statement and cash flow statement retiestavg the current income
and expenses relating fo the lease and rental of the subject real estate. It skall'be considered an
event ot Jdetault under this Managing Member of Mortgagor dues not compely with these
reguitements

Murzagor will promptly pay and discharge, or cause (0 be paid and discharged. all taxes. general
and speciad Tevies, charges and assessments of every king whick mav have beem or ~hall be
tawfully . har2ed or assessed against the mortgzged property, or -« part thereot, o whien mas
beconie 2 hien thereon. or on or agsinst any interest 10 said morsgaged property, or any part
thereat. and will duly pay and discharge all taxes. assessments and governmental charge: agamst
Muorigagor. including, but not by way of limitsuon, income taxes, sovial security taxes anu
unen'plavment taxes, as well as all claims for Lsbor. materials and supplies. which it unpad inight
My faw or proceedings become a lien o1 Jharge upon any of the mortgaged property, and ugxy; the
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request of Mortgagee. Mortgagor will furnish satisfactory evidence ol the payment and discharge
of anv of the foregoing items. and Morigagor will not suffer or permit any property subject hereto
W be sold for any taxes or assessments or to be forfeited therefor; provided, however, Mortgagor
may i good faith contest the validity thereof, and in case of such contest provide for the payment
thereof in a manner satisfactory w Mortgagee.

Murtgagor wall not, without prior written consent of Mortgagee, create or permut of allow o ¢xist
or to be credted any mortgage, deed of trust. pledge or other lien or encumbrance on any of said
mortgaged property, other than this Mortgage. and Mortgagor will not suffer or pernut anv
mevhanics” or materiaimen’s hen or any other lien of any natre whatsoever to attach to any of
said mortgaged preperty or io remamn outstanding dgainst same or any part hereof: provided
however. Mortgagor may in good faith contest the validity thereof, and in case of such contest
piovide tor the pavitient thereot in a manner satistaciory w Mortgagee:

Modteasy will atall tmes heep the mortgaged property and every part thercof 1 good repair and
condsiien without any hability of Mortgagen 1o any person for damage tor failure w cepair o7 tor
any uther-cauy, and Morgagor will from time o time make ail needfui and proper repairs.
restoranons, rewals and replacements thereof. so that at all times the value of the secunty and
the efficiency of the mortgaged property and every part thereof shall be fully presersed and
maintained, and the Motigagor will not permit waste or atlow the morgaged property, or any part
thereot, (o depreciate in vaius by any act or neglect;

Mortgagor will not use or periminto be used the mortgaged property or any part thereof in any
manner inconsistent with the rigar of Mortgagee hereunder, or in violation of the provisions of
any insurance policy or any rules or repaiations of insurance underwriters. and in the use of ~aid
mortgaged property will comply with, or csuse to be complied with, all valid laws, ordinances.
rule~. regulations, orders and directions of4ry legislative, executive. adminisirative or judicial
rody. officer or department applicable to the mortgaged property or to the uses and purposes
Hierect. and will maintain and use the mortgaged property in full compliares therewith and i
conditton requisite thereunto;

rar Muortgagor shall at all umes. at the cost ana expense of Mesetgagor, keep ali of the meorigaged
properiy of an insurable nature constamly insured against 0s5 o7 damage by tire, lightning.
explusiun, ornado and windstorm. and such ather risks 8 Moray ee may reasonably request. in
ancanount at least sufficient to pay all unpaid indebredness secured bereby, and such insurange
shall alse be 1n a sum equal t such percentage of the insurable value of the property insured as
may he reguired w prevent Mortgagor from being considered as co-insurer inercof; such insurance
{o be in companies satisfactory (o Mortgagee. and all such policies of mnsurance /st be s0 wricen
as to make any loss occwrting thereunder payable by standard morigage clause atiached thereio to
Murtgagee as its interest may appear. irrespective of, and which may not be invalidaed by, any
act or default of Mortgagor, and all such policies, or a certificate or certificates of the insurers or
of an insurance agency satisfactory o Mortgagee. showmyg that such policies with such morgage
claases are in torce, shall be deposited with Morigagee as addibonal scvunty hereunder, and
Mortgagor shall also mainwin at the cost and expense of Morgagor such public habiliey and other
isurance as Morigagee may reasonably request, insuring Mortgagor and Morigagee against
liahikities. clams, damages and losses so persons and praperty arising by reason of the use of the
moraged property, or arising by ceason of the conduct and operatica of the husiecss o
Muigaga,
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(h) All nsurance moneys received on account of any loss or damage to the mortgaged property.,
atter deducting therefrom the reasonable charge or expenses paid or incurred in connection with
the collection and disbursement of said moneys. may be used and apphied for the purpose of paying
the cost of repair. restoration or replacement of the mortgaged property damaged or destroyed if
Mortgagor o elects and provides Mortgagee with assurances satisfacrory to Mortgagee that all of
sard repair or restoration will be done within a rcasonable time and that the necessary funas are
available and adequate for that purpose Whenever the term “satisfactory assurances” is used
herein it shall have the above connotation.  Otherwise said moneys shall be applied 1o the pre-
pavment or partial pre-payment of the installments of the note secured hereby in inverse order of
the stated maturities thereof; and

1y Mortgagor grants 1o Mongagee. full power and authority to make proof of loss under anv and
2 insurance policies. either in the name of Mortgagor or in the name of Morigagee, and to adjust,
setzie, wolleut and receipt for all insurance. and to endorse for and in behalf and in the name ot
Moiizagor any check. draft or other mstrument received therefor, and 10 collect the proceeds
thereoi, wd also. if default shall occur hereunder. 1o collect and receipr fur any uncarned
premaums and o apply same on the obligation secured hereby. In the event of foreclosure sale.
any all insurepue policies may be assigned without consent of Mortgagor. and Mortgagor
authorizes Mortgages 1o assign said policies to the purchaser or purchasers at such foreclosure
sdle, or if Mortgage: elects so to do. Mortgagee may collect any unearied premiums and apply
the sanwe n the vbligat’on vecured hereby

In the event the mortgaged (proverty, or any part thereof, be taken through condemnanon
proceedings or by virtue of (nz exercise of the right of emment domain or pursuant (o
governmental action. any and all amcunt: awarded in anv such condemnation proceeding tor rhe
tsking ot the mortpaged property. or any part thereof. are hereby assigned to and shall be pad s
Murtgagee. and when received by Mortgag.e. after deducting all reasonable charges in connection
with the collection and dishursement thereot,n»y. he used and appiied for the purpose ot paying
the cost ot replacement of that part of the meirtcayed property so laken or for the repair or
restoraiion of that part of the mortgaged property not <o aien. if Mortgagor so elects and provides
Mortzagee with satisfactory assurances. or otherwise apphicd to the pre-payment. or partial pre-
pavment, of the installments of the note secured hereby i inverse order of the stated matunties
thereot,

Mortgagor will protect. save harmiess and indemnify Mortgazee -‘rom.ana agamnst any and all
clams, habilities, costs and expenses. of whatever nature. which may arise or result directly or
indirectly . by reason of the use or vecupation of the mortgaged property 4r.any part thereot,

In the event that any part of the mortgaged property or any additions, bettermerns substitutions
ur replacements shall he destroved or damaged by any party or from cause whereby Mortgagui
becomes entitled w indemnity therefor from any third person or persons, Mortgagor, tor the
considerations named, does hereby sell. assign ana transter to Mortgagee all of such sum or sums
st due from any such thicd person or persons. and Mortgagee is hereby authorized w recene,
collect and sue for the same, and Mortgagor hereby authorizes and directs that such sum or sums
be paid to Mortgagee upon presentation of a duiy certified copy hereof. Any and all sums received
by Morrgagee hereunder, after deducting therefrom the reasonable charge or expenses paid or
meurred 1 connection with the collection and disbursement of said moneys, may be used arvl
apphied fur the purpose of paving the cost of repair restoration ot replacement of’ the morigaged
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property damaged or destroyed if Mortgagor so elects and provides Mortgagee with sahsfactory
assurances, or otherwise applied to the prepavment, or partial pre-payment, of the instaliments of
the note secured hereby in inverse order of the stated maturities thereof;

It Murtgagor shall fail (0 pay any tax, assessment. lien or vther charge against the morigaged
property. or any part thereof (unless Mortgagor shall be contesting payment thereot in good faith
anel shall have provided for payment thereof as above provided). or fails to maintain and pay tor
msurance as hereinabove provided. or fails tw keep and perform any of the covenants and
condinions herein required, Mortgagee shall be privileged, but shall not be obligated, w pay such
Lan. assessmient, lien or uther charge, or to redeem such property from any sale or toreclosure tor
taxes o1 assessaients or liens, and may effect and pay for such insurance. pay any such obligations
ad mahe such other disbursements as are necessary or advisable in the opimon vi Mortgagee.
crre any such defauh of Mortgagor hereunder. or to protect the lien or the rights of Mortgagee
bereunder: any and all such sums of money advanced for such purposes, or any of them. by
Muripagze. shall be deemed as an addinonal principa! sum secured by this Morigage and shall be
pavabic <1 demand with interest at the prime rate plus one half (Prime + 0 5%) per cent per
annum. fivating, from the time so advanced, and failure on the part of Mortgagor 10 repay the
amounts so advarced on demand shall constitute a default hereunder; provided. however, nothing
heremn contained shail be construed as requiring Mortgagee o effect such insurance or 1o advance

ur expend money lurany of the purposes aforesaid.

The xaid Morgagor does irelety waive appraisement anct benefit of the homestead and exemption
laws of any of the states in Wirch the property herein reterred 10 is Jocated. msofar ax they atfect
the said property herein referredvs.

i the c.ent this Mortgage mortgages zay leasehold estates, then the Morigagor tepiesents.
wevenants and aprees:

twr - Tha the Mortgagor s presently the lessec'ty asaignment under ihose centain Indenteres of
Lease heretotore described herein, and that Mortg:gor 1s lawfully in possession thereunde -
o} the mortgaged prémises, and that the said Leases. zad cach of them. at the dae of the
delivery of this Mortgage, constitutes. in each case. a'vain!, subsisting grant of the leasehold
estate for the ierm therein set forth, and that this Mortgageis ‘awfully executed in conformity
with cach of said Leases, and is, and will be kept, a first lien on the interest of the Mortgagor

in each of said Leases and the premises covered thereby.

thr That the Mortgagor will promptly pay all basic rents and rents by way-of @x equivalent, as
and when the same shall become due. and will make all other payments zoz lisbursements,
4 and wiien the same shall become due under each of the said leases heretnbe:cr: described.
and wiil notify the Mongagee immediately when cach payment is made, and will, 1n every
case, take a proper receipt for the rent so paid: and the Mortgagor will. in all respects,
prumptly and faichtully keep. perform and comply with ail the terms. provision, covendnts,
conaditions and agreements in each of said L eases w be kept, performed and complied with
hy the Leswee therein. and will not do. o1 permat anything to be done, the doing of which, or
amit or refram from doing anything, the omisswon of which. will he a ground for dedlanng
4 furtetture of sdid lease.
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w That the Morgagor will give the Mortgagee inmediate notiee ot dny deiault under each of
said Ledses within its knowledge. or ot the receipt by it ot any notice ' detault from the

Lessor, and furnish o the Mortgagee any and all information that it may request concerning

the performance by the Mortgagor of the covenants of said Lease, or of this Mortgage, and
will permit the Monigagee., at all reasonable times. to make invesuganon or examination

cancerning such performance.

16 Mortgagee. or its agent, shall have the right from time to time, until this loar 1s repaid in full, w
unpect all of the property belonging w Mortgagor and which are the subject matter of this

Muorigag, and the Security Agreements
1.

Priot t the oicrirence of an event of default as herematter detined. Mortgagor shall be permitted to temain
i tull jossensted) and veatrol o1 the mortgaged property. and. subject to the provisions hereof, 0 manage. use anJ
upetate the motgaged propesty end every part thereof with the nights and privileges thereto appertaining, out atter
the wentieive of an event of detaull. as hereinatter defined, Mortgagor. and all parties claimmg by, through or
uitder Muorteager . shal! and willsurrender peaceabie possession of said mortgaged propertv and every part thereof
b Mhtzapee immediately epon demiand and Mongagee shall be entitled 1o sole and exclusive possession of said
Muorgaged property and every part thereof, i 1o all rents, revenues, income and profits theretiom. with full right
and authority to collect and receive the same. and after deducting all expenses and charges against sad mongaged
properes . shali apply the samie as hereinafier provided.

1%,

1t as hareby expressly provided and agreed by Mortgage: that in the evenr any one or more of the tollowing
avents. cach of which shalf he. and is hereby defined as an "evert of default.” shall occur. to-wi-

1gh 1t detault shall be made in the payment of any mstallmesicof yaid note secured hereby, or any rares
theteant., as and when the same shall become due and pavable, whether by reason ol acceleration or
utherwese or

b [t detault shall be made in the paymeni w Morgagee of ihe sums required herein to be paid te covel
murance and taxes. as and when such payments are reguired to be made o Mortgagee , or

w1t detault shall be made by Mortgagor in the due performance or observaiii ol-any covenam,
agraa et of Cendiion herein contained vr reguired o be performcd_ or vbserved by Morgagor . and
such detault shal} continue for a pertod of turty (30) days after the date of the mariing ot a writen
notice addressed w Mortgagor at the address above set forth, or to such other address as may be
designated by Mortgagor in written notice delivered w Mortgagee: or

ubs 10 amy warranty of Mortgagor contained herein shall prove to be in any material respect incorrect or
it there shall be any other breach of any such warranty; or

o) 1 Mortedgor stall become insolvent or unable o pay Jebts owing by Muorigagor as they inature, ui
Morigagor shall tile a volunary petition ir bankruptcy or a valuntary petition sceh-po reorgumzation
o sechang W effect a plan or other arrangement with creditors, or shall file an atevwer adionting the
jurisdicinm of the court and the material allegations of anv involuntary petinon filed »ganst Mortgacor

7
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pursuant to anp Act of Congress relating to bankrupts, or if Mortgagor shall be adiudged bankrupt ot
hadl mihe an assignment for the benefit of creditors ar w an agent authorized o liguidate any

substanual part of the assets of Mortgagor or shall apply for or consent to or acquiesce in the
appentmient of any receiver or trusiee for Mortgagot ur of d substantiai part wf the property owued by

Mortgagor, or

[t ats order <hall he entered pursuant i any Aur of Cungress relating o bankrupts or @ any act
purporing o be amendatory thereo! approving an involuntary petition secking reergamzation of
Mortgagor or secking the appointment of any receiver or trustee for Mortgagor or of a substantial part
ot the property of Mortgagor or a writ or warrant ot attachiment or of distraint or any similar process
sl e snsued ggaina a substantial part ot the property of Mortgagor and such osder 1s 20t vacaed of
such wdrrant ot attachment or other sinsilar process is ot released of bended within forty tive (451 cav

alter i2vy, or

It any guararest ol the swie sevured by this Mortgags shal! default in the performance of tw provisions
ol Bits guaranos n any respect.

FHEN, AND IN FACH AND CYFERY SUCH EVENT:

|

The halunce of the principal ot the note then outstanding and unpaid and the aciaiued interest thereon
shall. at the option of Mortgage, become and be due and payable immediately. anything 1 »aid note
or 10 this Mortgage to the contrary notwithstanding and said principal sum then ovtstanding and unpaid
shall bear interest at the prime raw p'us four and one half (Prime + 4.5%) per cent per annum,
fHeating,

Upen demand. Mortgagor shall forthwith suirznder o Mortgagee the actual possession of sli ot the
mottedged property and it shall be Tawful (whetied 2r not Mortgagor has so sunendered possession)
tor Mortgagee. either personally or by agents or-arrormeys, forthwith to enter into or upon the
mettgaged property and w exclude Mortgagor, the agent. and servants of Mortgagor. and all paraes
clatmng by, through or under Montgagor, wholly theretrom. 2: Mortgagee shail thereupon be solely
and exclusively entitled to possession of said morgaged property and every part thereof, and to use,
vperate. manage and controf the same, either personally or by managers, agents, servants or attoruey:.,
fur the benefit of Mortgagee., (o the fullest exient authorized by law’; 7id upon every such entry. the
Morgages may . trom time to time, 3t the expense of the mortgaged propeciy and every part thereof.
make ali necessary and proper repairs and replacements thercto and thereoi aste tie Morigagee may
wem judicious

Morgages may make demand for and collect and receive alf rents and income frond the murtgaged
property including rents and income accrued out unpaid prior to the daie of such dedawit, and the
receipt of Moertgagee therefor shall be binding on Mortgagor with respect to the amount so paid. Al
ik ol ey recetved by Mortgagee from rents and income. after deducting therefrom the reasonable
charges and expenses paid vr incurred i conneciion with the collection and dishursement thereet. shail
M apphied ke the pasment off the note secuted hereby or apphed to remedy any detault hereunder. as
Morigagee nay direct  Any lessee of the mortgaged property, or any part thereo?. shall be fully
protecied inselymg and acting upon the wrtien satemens of Mortgagee (o the effect that this Mongage
i i default and that Mortgagee 15 entitled 1o receive the rénts and income herennder. notwithsiandin.
any notice w or knowledge of said lessee 1o the contrary.  Said lessee shall have no duty 1o deterune

it s s paid o Mortgagee hereunder 1s properly applred by Mortgagee, and
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4 Mortgagee miay proceed by suit or suits at law or in equity. as Mortgagee may be advised by counsel,
e entorce the payment of said note or t foreclose this Mortgage. and in such event Mortgagee shall
he entitled to a reasonable fee for its service and the services of its attorneys and agents, and for all
expenics. vosts and outlays. Upon or at any time after the tiling of any suit to foreclose the lien hereof.
Murtgagee shall be entitied, as a matter of right. to the appointment of a receiver of the morigaged
property, either before or afier sale, without notice and without regard to the solvency of Mongagor
at the tme of application fur such receiver. and without regard to the then value of the mortgaged
property. and Mortgagee. may be appointed as such receiver. Such receiver shall have power to collect
the reiits. issues and profits from the mortgaged property and all other powers necessary or incidental
tor The proteciion. possession, control, management and operation of the mortgaged property

V.

U pon u saledorsales made by vittue of any judicial proceedings: (i) the whole of the mortgaged property.
teal, personal and mixed. siay e sold in one parcel as an entirety. or the mortgaged property may be sold in separate
pareehs as may be determivied by Mortgagee n its decision: and (i) at any such sale or sales Mortgagee may bid for
and puschise the mortgaged property or any part thereof and may make payment therefor by presenting the note
herehy secured s that there may heendorsed as paid thereon the amount of such bid which is to be apphed to the
pasment of sard note as herein provided

VL

[ the event of toreclosure of this Mortguge by any methods herein provided. the Mortgagor does hereby
war ¢ any and all rights of redemption or appraisetie ., and consents that sale of said property may be made as a
Wiede . parcels

VIL

L pon the foreclesure and sale of the mortgaged property, oF any part thereol. the proceeds of such sale or
sales shall be applied as follows:  First. to reasonable attorney's fees ~court costs and expenses outlavs for
documentars stamps. st o procuring title certificates, continuing ansirasis, title scarches or examinations
reasopghly Necessary of proper: and next, t the payment of any all advance: miade by Mortgagee. with interest
(ieteon as hereinabove provided: next, to the pavment of the balance of the indehiedness evidenced by the note
sectred hereby, with interest thereon as therein provided. and any surplus thereatier shall be pad w Mortgagor:
pronided thae m the event the net proceeds of such sale or sales shall not be sufticient w pay in full the indebiedness
hereby secured. Mortgagor hereby promises and agrees to pay any deficiency thereon on demand.

VIIL

No remedy herein conterred upon or reserved © Mortgagee 1s intended to be exclusive of any other remedy.
but every remiedy herein provided shall be cumulative. and shal! be in addition w every other remedy given
hereunde: or now or hereafier existing at law or in equity. or by statute: and every power and remedy given by this
Mortgagee mav be exercised from time 1o time and as often as may be deemed expedient. No delay or omissior: by
Murizggee W exerise any right or power arising from any default shall unpair any such right or power or shall he
contrued o be a wanver of any default or in acquiescence therein. In case Mortgagee shall have procieded w
enfvrce am right under this Morigage by foreclosure. entry or otherwise, and such proceedings shall have bzen
dineottiued of abandoned because of waiver or for any other reason. or shall have been determined adversely . then.
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and 1 such and every such case. Mortgagor and mortgagee shall severally and respectively be restored o their
tormer positions and rights hereunder in respect of the morgaged property, and all rights. remedies and powers of
Murigagee shall continue as though no such proceedings had been taken,

1X.

it any addironal sum or sums shall become due and tming h_\' Mor (gagor 10 M\\I'lgiigtﬁ. pursuani i he
provisions hereof. the athidavit of Mortgagee shall be sufficient evidence of the fact that such additional sums are
weured hereby in the amount set forth in such affidavit.

X.

Mhe term “iovtgagee” shall be deemed w mean and include the endorsee(s)., transfercers) or the holders)
at the tme being of the pate hereinabove described, and the suczessor or successors and assigns of said Mortgagee.
and the covenants ang-sprevments shall bind and inure o the benefit of the heirs, successors and assigns of
Maorigagor and all persotis Ciziting under Mortgagor and the endorsee(s). transferee(s), successors and assigns of
Mustgagee Regardless of their Xri. all words shall be deemed singular or plural and shall have the gender required
by the e

XL

I the event any parl. porton of provision of this Mortgage or said note shall for any reason be iliegal,
invabd v unenforeeable wath respect  any class o pirt of the mortgaged property, then such part, portion or
prevision thereaf shall be held w apply, and shall be app.ied. only tw such property as to whih it is legal. valid and
eibotecabie; and such iMegal. invalid or unenforceable pirt, portion or provision shall be deemed separate and
~eserahle from the remaimng portion thereof, and such remainiig nortion thereof shall remain in full force and etfect
A~ Lo sff the mortgaged property, the same as if such part. portiva ¢t provision thereof declared illegal invalid or
anenforceahle had not been part thereot,

XIL

Muorigagee shall be eptitled to own and hold by subrogation as additional secusizy hereunder all mortgages.
fen~ and vther encumbrances which have been paid from the proceeds of this morigagé and nute. Said mortgages.
ien and other encumbrances shall be operative even though they are discharged of record wn the same manner as
it they were assigned to the Morgagee without cancellaion of the instruments which evidence saig Mortguges. liens
ot wther encumbrances. and ay it they were not satisfied of revord.

XII.

Neextenson of ume granted by Mortgagee. for the payment of the indehtedness. and no modification of
this Morguee entered into by Mortgagee, and no release of any propetty hereunder or any changc in the release
prices or any increase iy the amount of the indebledness by reason of a future advance. shall affect or gimigish the
prsrts of this Morigage as against any junior encumbrancer or against any grantee who has purchased part of the
propeits subject o the Mnngagc; and none of said acts shall affect the hability of the Mortgagor under the uote or
under this Morgage
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XIVv,

The lien of this Mortgage shall secure all future Joans and advances which may be made hereafier at the
st the Mortgagee and all exiensions, renewals or modifications of the note. together with interest theteon

XV.

The loan secured hereby 1s made in reliance upon the ownership and management of Mortgagor of the
metigaged property - Therefore, if Mortgagor shall convey a®t wr pan of the morigaged propenty (exwvept fo the eatent
peritied 0y che enitis hereots or it the management. ownership or comtrol of Mortgagor shall change so that the
presend sharcholders af Mortgagor as a corporation;, pariners (if Mortgagor is a partnership) or owners (if
Mortgagor i some‘other entity s shall relinquish or lose thewr present degree ot such management. ownership ur
control, then all tdetedness sevured hereby shall at once hecome due and payable at the option of the holder of said
sndebtedness  Insubsianiizl changes, or changes by reason of death or conveyances or assignments made to members
of an vwner s fannly . szl ot operate to accelerate the indebredness: but in the event of such changes this clause
shall apply 1o the grantee o aseiiee as it he were the Mortgagor.

XVl

[ inwended that this Mortgage shall b2 a first mortgage on the fee simple title of the real estate desciibed
i Exhubir "B sabject only te current genery] taaes not yet payable and o such title ¢xeeptions as ate appraved in
wriine by the Murigagee, but nevertheless. tree fiom all other liens and encumbrances and free fom mechamies’
nens - Lile and treedont front such liens shall be insurcd by an AL A prortgage tiue insuranee piiicy issucd by
e msurapee company acceptable o the Mortgagee 1 the full amount of the loan

XVIL.

Fhus Muoryage and the Note which it secures. wall now be sssuriaeiie without the Note Holder s consent, A
~ile (ranster. or turther encumbrance, oncluding. but not limited to g contact sale. sale under artickes of agreement
tor deed ot a transter to a land trust). or any atiempted sale, ranster, or furiaenencumbrance of the undersigaed s
reit. nile. and nterest o the property mortgaged hereunder. without saig<easent. shall render the ennre nots
indebtednes s immediately due and payable at the Note Hoider's elecoon.

IN WIINESS WHERTEOF, this Mortgage has been executed and detivered this St day of Januaty. A D,
| 99N

Shetidan Landmark L1 O,
an Thiners Lannzd Ligbility Company

i,' *-
W‘\_—»—ﬁ

Yisteet Glich
Mangging Member
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STATE OF ILLINGIS)
1SS
COUNTY OF COOK)

. the undersigned. a Notary Public in and for said County, in the State aforesaid. DO HEREBY CERTIFY
that Yosroe] Gluck. @ Managing Member of Sheridan Landmark L. L.C.. an Hlinois Limited Liability Company . who
v personaily know o me to be the same person whose name is subscribed (o the foregoing instrument as such
Managing Member, appeared before me this day in person and acknowledged that he signed and delivered the said
strunient as his own tree and voluntary act and as the free and voluntary act of said Company. for the uses and
purpases therein vat vorth; and the said Managing Member then and there acknowledged that he. as custodian of the
corperdte seal of sad/Company . did affix the corporate seal ot said Company to said instrument as his own free and
voluntary et and as the flee and voluntary act of said Company as aforesaid. for the uses and purposes therein set
torth

.7’ . My [
Given, under my hand 7’ Notarial seal this EE‘? " day ot s AR 1998

OFFICIAL SEAL
! ELEANOR R. KALALA
Notary Pubbc, State of Minois

b My Comonssice Exgp res 8252001
MMAAMNWJ

/‘./';'(:-v(‘ Z- ,"7}? ’%/ﬁ};‘i_’
Notary Public

Py

PREPARED BY AND MAINL TO.

Alan M Share

THE FIRST COMMERCIAL BANK
6945 N Clark Street

Chicago. 1. 60626
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PROMISSORY NOTE

FOR VALUE RECEIVED, Sheridan Landmark L.L.C., an Hlinois Limited Liability Company,
therem called "Borrower ™), hereby promuses to pay to the order of The First Commercial Bank. (and each
successive from time o time owner and holder of this Note being herein generally called the "Holder™) n
the manner provided heremn and in the Mortgage hereinatier referred to. the principal sum of

+OUR HUNDRED TWENTY FIVE THOUSAND AND NO/100 DOLLARS
($425.000.00)

together with inter2se noor (o maturity on the halance of principal remaining from time to time unpaid at the
anhual rate per annum eaiczlated at a daily rate equal to the daily rate equivalent of the Prime Rate plus one
half (Prime + O 849 § percesit, (as hereinafter defined). The rate which from time to time the Borrower is
te pay hereunder 15 called tie "Resular Rate”. The Prime Rate is defined as the rate of interest announced.
published or stated daily by The Walbstreet Journal, Midwest Edition as its Prime Rate. Such Regular Rate
shall fluctuate hereafter from time to sime concurrently with and in an amount equal to each increase or
decrease i the Prime Rate  Interest shi!! 2ecrue after maturity or an Event of Default on such balances at
the Detault Rate heretnatier specitied. In-zirler case inwerest at the Regular Rate or Default Rawe shall be
vomputed daly on the basis of a 360-day vedi 22d charged for each day elapsed that all or any part of the
pronaapal balance hereol shatl remam outstanding. priacipal and interest hereon being payable as hercinafter
provided. without demand. counterclaim, offset. dedesting or detense (whether now or hereatfter conferred
by statute or utherwise).

The terin "Default Rate”™ shall mean a rate per annund rqual © the Prime Rare in effect from ume
e tme plus four and one half (4.5% ) percent,

Without limting any other provisions contained herein, the Holde: o this Note may collect a “late
charge™ eyual w tive (5%) percent of any monthly instaliment of interest or prizcipal and interest which is
not pand on or before the due date thereof to defray the expenses incident to handring any such delinguent

paviment or payments  Such late charge shall be in addition to and separate from tig increase in interest due
hereunder as a result of caleulation of interest due under this Note at the Default Rate,

Principal and interest upon this Note shall be paid as follows:

n Commencing on March 1, 1998, and on the first day of each and every month thereafter,
o and including October 1. 1998, there shalt be paid interest only at the Regular Rate on
this Nute and on the first day of November, 1998, (herein called the “Maturity Date™) the
entire outstanding principal balance of this Note, wgether with accrued and unpaid nterest
thereon. shall be due and payable

M THIS 1S A BALLOON NOTE AND ON THE MATURITY DATE A SUBSTANTIAL
PORTION OF THE PRINCIPAL AMOUNT OF THIS NOTE WILL REMAIN UNPAID

BY THE MONTHLY PAYMENTS ABOVE REQUIRED.

All pavments on account of the indebtedness evidenced hereby shall first be applied to amounts
paviblz o Holder pursuant to this Note or other documents securing the Note. other than late charges,
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imterest and principal payable under this Note: second. to any late charges payable pursuant to this Note;
third. w wnterest on the unpaid pi incipal balance hereof at either the Regular Rate or Default Rate, whichever
i apphicable: and the remainder shall be applied w principal. Provided, however, that from and after the
ovurrence of an Event of Default under the Note or any other documents securing the Note, the Holder
shall have the right o apply payments made hereunder against any and all amounts payable hereunder or

under any other document securing this Note in such order or manner as the Holder may. in its sule
discretion, elect

All funds disbursed hereunder by Holder by mail, wire transfer or other delivery to the Borrower
of (o escrowges for the henetit of Borrower shall be deemed outstanding hereunder and to have been received

kv Borrower as of the date of such mailing, wire transfer or other delivery. and interest shall accrue from
and atter suchomatling, wire transfer or other delivery.

Pay mestsupon this Note shall be made at such place as the Holder of this Note may from time to
tane o writny appedin. prosided chac in the absence of such appointment such pavments shall be made at
6945 North Clark Strecr. Chicago. llhnois, 60626, All payments unon this Note shall be pavable in lawtul
mueney of the Umited States <5 America which shall be legal tender for public and private debts at the time
of payment  Funds paid herezider shall be deemed received on the next business day if not received by 1:00

pm . local ame. at the location/whers pavments are (0 be made.

This Nute 15 given o evidence au actual loan (the "Loan”) in the above amount and is the Noie
reterred (o in and secured by:

X1l 4 Mortgage (herein called the “Nlortpage™) to Holder bearing even date herewith, on certain
real estate and personalty {herein cilled the “Premises”) in Cook County. fllinois, granting
o Holder a first lien on and first security. interest in the Premises and all personalty and
fixtures lwated on the Premises; and

Y an Assignment of Rents therein called the “Avsignment™) bearing even date herewith.
assignitig w Holder all of the rents, issues and protity ot and from the Premises and certain
eases thereot, and

) Other and sundry collateral instruments further securing the payment of the Loan.

[he Note and ali of the foregoing are referred to herein individually and collectively, as the "Security
Documents ”

Provided the Borrower is not in default under the Note or any other documents securing the Note,
upon thirty 130) day » written notice to Holder, Borrower may prepay this Note in whole or in part on any
payient date.

[he foan will be repaid by receipt of 90% of the net proceeds received from the sale of the
Condonnnium units  Net proveeds shall be defined as gross sales price less broker's commission. reasonable

dttornes s tees, seller’s tle and recording fees and tax prorations.

I'he loan proceeds will be deposited in 2 Construction Escrow at Chicago Title Insurance Company.
Futids will be disbursed by Chicago Title upon presentation of properly executed waivers, conlracters’
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Staements, awners” statements, architectural certifications and whatever other documentation is deemed
tecensary by the parties to the Escrow.

Hie oceurrence ot any of the following events shall constiture a detaul by the Borrower ("Event of
Detaubt 1 under this Note

a It default be made for five (5) days in the due and punctual payment of principal or interest
hereon when due in accordance with the terms hereof, without notice or grace period of any
Rature,

h If Borrower fails w perform. keep or observe any ferm, provision. condition. covenant,
WAITANLY OF represemation comained in this Note which is required o be performed, kept
~C ubserved hy Borrower atter the lesser of thirty (30) days written notice from Holder or
such period as specitically provided:

o Occurience of a default or of an Event of Default under the Mortgage (Deed of Trust) or
the Securiiy’ Documents or any other agreement, instrument or document heretofore, now
vr atany tie fwreaticr delivered by or on behalf of Borrower to Holder which is not cured
withiti the lesser-of thirey (30y days after notice to Borrower or such lesser period as is

provided therein;

G The filing by Borrower or any guarantor of the Loan, of a request or a petition for
hyuidation. reorganization. divstment of debts. arrangement, adjudicarivn as a bankrupt,
or similar reliet under the banl rupry. insoivency or similar faws of the United States or
any sate or territory thereof or any foreinn jurisdiction; or the institution by Borrower or
any guarantor of the Loan, of any fornal or informal proceeding for the reorganization,
dissolunon or liguidation of, settlement Of 'claims against or winding up of affairs of
Borrower or any guarantor of the Loan; or de séssation by Borrower or any guarantor of
the Luan, as a going business concern and failure by Torrower within 90 days 1o terminate,
discharge or otherwise remove such proceeding:

¢l The filing against Borrower or any guarantor of the Lo, of 3 request or 4 pettion for
hiyuidation. reorganization, adjustment of debts, arrangement. urjudication as a bankrupt
or similar relief under the bankruptcy. insolvency or similar laws 57 the United States or
any state or erntory thereof or any foreign junisdiction: or the instittion by Borrower or
dany guarantor of the Loan, ot any formal or informal proceeding for the reorganization,
dissolution or ligudation of, settement of claims against or winding ug-of ¥ffairs of
Borrower. and the failure by Borrower or any guarantor of the Loan, within forty-five (35)
days, (o termunae, discharge or otherwise remove such proceeding.

) The appointment of or authorization for a custodian trustee of receiver of Borrower or any
guarantor of Loan. or for a trustee, custodian. receiver or agent 1o take charge of any
property uf Borrower: provided, such custodian, trustee or receiver or agent shall not have
been remuoved or otherwise discharged within forty-five (45) days of the date of his
qualification

2) Borrower or any guarantor of the Loan shall make an assignment for the benefic of creditors
ur shall admit in writing its inability w pay its debes generally as they become due or shall

el

"—
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EXH

consent 1o the appointment of a receiver or trustee or liquidation of all or a major part of
Borrower's praperty. or the Premises.

h The transfer of title t any property or any part thereof by Borrower as debtor in possession
under the Bankruptcy Code. or a trustee for Borrower under the Bankrupiey Code. to any
third party, whether or not the obligations of Borrower under this Not are assumed by such

third panty

h The institution of a foreclosure action against the Premises or any part thereof, or the filing
of i ben against the Premises or any part thereof. which is not removed of record, bonded
over. ur wisured vver by title insurance. or dismissed within thirty (301 days after Borrower
I natified by Holder or otherwise of such filing.

1 (Lany of Borrower, of any guarantor of the Loan, shall change its name. identity, structure
creraployer identification number without notifying Holder and receiving Holder's consent

W sens
ki 1t the Premniyes shall be abandoned,

Upen the oceurrence otan event of Default. Holder. at its option. without notice or demand by
Holder o Borrawer, except for such fotice or grace perivds as may be specifically provided in this Note
or m the Secunty Documents: (1) may deciare the principal sum remaining unpaid hereon. together with
accrued mterest thereon. immediately due 2416 payable at the place provided for payment and the Holder
shall have the right w foreclose the Mortgage ‘md pursue any other legal remedy 10 which it is entitled
punsaant o the Morigage or any other Security Documents: i) may exercise any one or more of the rights
annd remedies accrumg o 4 secured parey under the Unitorm Commercial Code of the relevant jurisdiction
id any other applicable faw upon default by a debtor: (i) may enter, with process of law and without
breach vf the peace. any premises where the real or persorial property secured by the Security Documents
e gy be located, and miay seize or remove sane from said premises and;or remain upon said premises
and use the same tor the purpose of coilecting. preparing and-wisposing of the real or personal property
secured by the Security Documents: (iv) may sell or otherwise dizpose-of the property secured by the
Securnity Documents at public or private sale for cash or credit: (v) may ! regardless of the adequacy of any
other coliateral available o Holder, set-oft any deposits or other sums crediied oy or payable or due from
Hulder 1o Borrower. or any monies, cash, cash equivalents, securities. instruments. documents or other
avsets ot Burrower in possession or control of Holder or its bailee for any purpose which may be applied
or reduced o cash and applied by Holder as a set-off by Holder against all sums due Folder under this Note
erany other Security Documents; or {vi) may pursue any and all other remedies available inder the Note
or ans Security Documents

Upon an Event of Default, Borrower. immediately upon demand by Holder shall assemble the
property secured by the Security Documents and make it available o Holder at a place or places to be
desgnated by Holder which is reasonably convenient to Holder and Borrower.

Upon the wecurrence of an Event of Default and acceleration of the maturity hereof. a tender of
paviment of the dimount necessany to sausty the indebtedness evidenced hereby whether such payment is
tendered voluntarily during or after foreclosure of the Morigage or pursuant to realization upon other
wecurity. shall constitute a purposeful evasion of the prepayment terms hereof, and it is agreed that any such
tender of pavment will be deemed to be a voluntary prepaymient hereunder, and such payment will therefore

£
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b subjeut to and include the prepayment premium specified hereinabove. Such premium shall constitute
hyuidated damiages payable w Holder on account of Borrower's breach of its agreements and Holder's loss

ot ¢ henefit for which it bargained.

Borrower warrants and represents w Holder that Borrower shal) use the proceeds represented by
this Note solely for the purpose of owning and operating the business of Borrower and consisiently with all
dpphicable Taws and statutes.

The parties hereto intend and believe that each provision in this Note comports with all applicable
v Howeser. at any provision in this Note 15 found by a court of law (¢ be in violation of any apphcabk

law . amd it such court should declare such provision of this Note to be enlawful. void or unenforceable as
wrnitten. then it iy the intent of all parties hereto that such provision shall be given tull force and effect (o the
utfest possiile sxtent that it is legal, valid and enforceable, that the remainder of this Note shall be construed
as i such unfawtull void or unenforceable provision were not contained therein. and that the rights,
obligations andiziwiests ot the Borrower and the Holder hereof under the remainder of this Note shall
contnue 1 full furceend effect: provided. however, that if any provision of this Note which is found 1 be
m v ielaaon of any appiicziclaw concerns the imposition of interest hereunder, the nights, obligations and
Hierests of Borrower and Huider with respect to the imposiuon of interest hereunder shal! be governed and
centrolled by the provistns of the foliowing paragraph.

1U1s the antent of Borrower ani Holder to comply with the jaws of the state in which the Premises
h located with regard to the rate of intriest charged hereunder, and accordingly. notwithstanding any
Provision [o the contrary in this Note, the Martpage, or any other document securing the Note, no such
provision i any such instrument, including wittiat limitation any provision of this Note providing for the
payment of interest or other charges and any provision o! the Security Documents providing for the payment
wlintetest, fees, vosts or other charges, shall require Rie payment or permit the collection of any amount
theremn valled “Ecess lnteresi™ in excess of the maxinum amount of interest permitied by law to be
charged tor the use, detention, or forbearance in the collecrion. of all or any portion of the indebtedness
evidenced hy this Note, provided that if any Excess Interest is nirovided for, or is adjudicated as being
pravided for. in this Note, the Mortgage or any of the Security Ducumeris. then in such event, the Borrower
shatl not be obligated to pay any Excess Interest and any Excess Interest received by Holder shall, at the
option of Holder, be credited against the then outstanding principal balaiicc or accrued and unpaid interest
or he retunded o Borrewer. or any cumbination thereof. Further, the appliczole interest rate or rates shall
he automatically subeet o reduction to the maximium lawtul rate allowed to b2 ceatracted for in writing
under the applicable usury Iaws of the state in which the Premises is located as at ihe dat= of disbursement
ot the indebtedness evidenced hereby: and this Note and all other Security Document: shz 1l be deemed o
have been. and shail be. reformed and modified 1o reflect such reduction in such interest rate or rates: and
neither Borrower nor any ether person shall have any action or remedy against Holder for 2:iy damages

ansmg out of the pavment or collection of any Excess Interest.

Ail of the Holder's rights and remedies under this Note are cumulative. concurrent and non-
e\clusive and may be pursued singularly. successively or together, at the sole discretion of the Holder. The
sceeptance by Holder of any partial payment made hereunder will not establish a custom. or waive any rights
of Holder w enforce promps payment hereof. Holder's failure 1o require strict performance by Borrower
ot any provision of this Note shall not waive. affect or diminish any right of Holder thereatier to demand
st complhiance and performance therewith. Any waiver of an Event of Default hereunder shall not
stspend. warve or affect any other Event of Default hereunder.  Borrower waives presentment, demand and
protest dnd notice of preseniment, protest. dishonor. default, non-payment. maturity. release, compromise,
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settlenmnent. and consents o any and all extensions or renewals of this Note and diligence in taking any action

to collect the indebtedness evidenced hereby. and hereby ratifies and confirms whatever Holder may do in
this regard  Borrower further waives all notices in connection with the delivery and acceptance hereof and

all uther notices 10 connection with the performance. default or enforcement of the Note, 1 the extent
pernntted by law

Berrower dgrees w pay. upon Holder's demand therefor. any and all costs, fees and expenses,
including reasonable attorneys” fees, costs and expenses incurred in enforcing any of Holder's rights
heteunder. including but not limited to costs, fees, expenses and attorneys” tees incurred by reason of
Borrewer s Banhruptey or any other matter whereby Holder retains counsel in ovder o effectuate compliance
with the terms of this Note. or under the Secunity Documents.

Thi/Nule 1» submined by Borrower w Holder at Holder's principal place of business and shall be
deemied o have/nesn made thereat. This Note shall be governed and coutrotled by the laws of the State of
Himeis as 1o interpreiation, enforcement. validity. construction. effect. choice of law and in all other
respects  Borrower ncecy consents and submits to the jurisdiction and venue of any local, state or federal
vourt 1a the county of tie statz where the Premises is situated

IN WITNESS WHEREQE, the undersigned has executed this Note as of the date first above written.

Shendan Landmark L1 T
an lhnow Limied Liabiliy Company

BBy

- — - ——— —— t—

Yrwroel Gluck
Managing Member
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UNOFFICIAL CO
Exhibit “B”

LOTS | AND 2 IN BLOCK i IN L.E. INGALLS SUBDIVISION OF BLOCKS 5 AND 6 OF
CIRCUIT COURT PARTITION OF THE EAST 1/2 OF THE NORTHWEST 14 AND THE
NORTHEAST FRACTIONAL 1/4 OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS.

PA 6928-34 N_ Sheridan Road, Chicago. llinois 60626

PIN FE-32-119-012-0000
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