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KNOW ALL. MEN @7 THESE PRESENTS. that Sheridan Landmark L.L.C.. an lllinois Limited Liability
Company. therenafier called the "/Assignor”), in consideration of Ten Dollars ($10.00) in hand paid, and of other good and
valuable consideration. the receipt and sufficiency whereof are hereby acknowledged. docs hereby assign, transfer and set
mer unte THE FIRST COMMERCIAL PANK. an lllinois banking corporation. of 6945 N. Clark Street. Chicago. Illinois
theremafter called the “Assignee”™), all the Tenis, eamnings, income, issues and profits, if any, of and from the real estate and
prentises herematter described. which are now du¢ and which may hereafier become due. payable or collectible under or
by virtue of any lease. whether written or oral, orany letting of possession. of or any agreement for the use or occupancy
ol am part vt the real estate and hereafier described. whick said Assignor may have heretofore made or agreed w0 make or

agree (v, or which may be agreed 1o by the Assignee urgzr the powers hereinafter granted: it being the intention hereof to
mahe and extablish hereby an absolute transfcr and assignmeri of all such leases and agreements and all the rents, carnings.

Issues, tcumie and profits thereunder, unto the Assignee hercipall relating to the real estate and premises situated in the
Countr of Cook and State of Minois, and described as follows: w wit:

LOTS 1 AND 2 IN BLOCK 1 IN L.EE INGALLS SUBDIVISION-UF BLOCKS 5 AND 6 OF CIRCUIT COURT
PARTITION OF THE EAST 1 2 OF THE NORTHWEST 1/4 AND THE NORThEAST FRACTIONAL 174 OF SECTION
32, TOWNSHIP 41 NORTH. RANGE 134 EAST OF THE THIRD PRINCE“.L MERIDIAN. IN COOK COUNTY.

ILLINOIS
P A 692K8-34 N Sheridan Road. Chicago, lihinois 60626

PIN 11-32-119-012-0000

This instrument is given to secure payment of the principal and interest on a certain foan evidenced by a FOUR

HUNDRED TWENTY FIVE THOUSAND and no/ 100ths Dollars ($425,000.00) Promissory Note of even date herewith,
which 1~ also secured by a Trust Deed of said date 10 said THE FIRST COMMERCIAL BANK recorded in the Recorder’s
Office of the ahove named County, conveving the real estate and premises hereinabove described. This instrument shall
remati i full torce and effect untl said loan and the interest therewn. and all other costs and charges which may have accrued
or may hereatter acerue under said Trust Deed have been fully paid.

This assignment shall not become operative until default exists in the payment of principal or interest or in the
pertormance of the erms or condions contained in the Trust Deed herein referred to and in the Now secured hereby.
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Without lmitation of any legal rights of Assignee as the absolute assignee of the rents. issues and profits of said real
estate and premises abne described, and by way of enumeration only. it is agreed that in the event of any default under the
said Trust Deed above described. whether before or afier the note secured by said Trust Deed is declared to be due in
accordance with the terms of said Trust Deed, or whether before or after the institution of any legal proceedings 1o foreclose
the lien of said Trust Deed. or before ur after any sale thereunder. Assignee shatl be entitled to take actual possession of the
st real estate and premises hereinabove described., or any part thereof, personally or by agent or atiorney, as for condition
broken and may. with or without force, and with or without process of law, and without any action on the part of the holder
or holders vt the indebtedness secured by said Trust Deed, enter upon, take. and maintain possession of said real estate and
prenuses hereinabove described, and may hold, operate, manage and control the said premises. Assigniee may, at the expense
ot the mortgaged property. from time to time, cause to be made all necessary or proper repairs. replacements. useful
alterations. additons, betterments and improvements o the said real state and premises as may seem judicious, and may

insure and reinsure the same. and may lease said mortgaged property for such times and on such terms as may seem fit.
Assipnice shall be ewtitiad to collect and reccive, revenues, rents, and income from the property. After deducting the
expenses of conducung the bustness thereof and of all maintenance. repairs, replacements, alterations. betierments, and
improvements. and all payresits which may be made for taxes, assessments. insurance. and prior or proper charges on the
vaid real estate and premises-ecany part thereof. including reasonable compensation for the services of the Assignee and
of the Asvignee » atorness, agents »ad other employed by Assignee in connection with the operation, management. and
contral of the mortgaged property (the Assignee shall apply any and all moneys arising as aforesaid to the payment of the
tollowmng ems in such order as said Assighee deems fit:

th interest vn the principal and overdue interest on the note secured by said Trust Deed. at the rate

therein provided:
1 interest »ccrued and unpaid ont2 said note;
3 the principal of said note from time 1o rime remaining outstanding and unpaid:
14y any and all other charges secured by or criaicd under the said Trust Deed above referred to: and
15 the halance. it any to the Assignor.

This mstrumient shail be assignable by Assignee, and ali of the terms ard provisions hereof shall be binding upon

and nure to the henetit of the respective executors, admimistrators. legal representatyies. successors and assigns of each of
the parties hereto

The failure of Assignee v exercise any rights which it might exercise hereunder, at an)” une, shall not be construed
or Jeemed to he a waiver by the Assignee of its rights to exercise such nghts thereafier.

The release of the Trust Deed or Mortgage securing said note shall jpso facto operaie as a release ¢f this instrument.

Regardless of their form. all words shall be deemed singular or plural and shall have the gender as required by the
ext  Whenever applicable, the term ~“Trust Deed” shall also mean "Mortgage™.
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GIYEN under our hands and scals this 9th day of January. A.D. 1998.

Shendan Landmark L L €.,
an Wmos Tauated Liatiliey Company

” ‘

TN

Y sl Gluck
Managing Member

STATE OF ILLINOIS)
COUNTY OF COON)

1. the undersigned, a Notziy/ Public in and for said County. in the State aforesaid. DO HEREBY CERTIFY that
Y ineoe! Gluck, @ Managing Member o Sheridan Landmark L.L.C.. an Illinois Limited Liability Company, who is personally
hwow B mie o be the samie person whos? same is subscribed 1o the foregoing instrument as such Managing Member,
appeared before me this day in person and ackznowledged that he signed and delivered the said instrument as his own free
and voltuntary act and as the free and voluntary aet of said Company. for the uses and purposes therein set forth: and the said
Maaping Member then and there acknowledged thai 5o, as custodian of the corporate seal of said Company. did attix the
o poeale seal of said Company W sdid instrument s i 5w free and voluntary act and as the free and volunaary acr ot said
Company as atoresdid. tor the ases and purposes thereiu sertorth

58

™
Given, under my hand and Notarial seal this. :I’-m aav/of ruid ey, 1998
Frensdine

£ - P
’ "/f'vrf-»*-“"-‘-/ {ﬁa{,j;‘_/
Notary Public

"OFFICIAL SEAL
ELEANOR R KEABALA
No'fl‘y Puttc State of inois
My Commiss 2 4 L3 AT 31252001

PREPARED BY AND MAIL TO

Alan M Shure

THL FIRST COMMERCIAL BANK
6945 N Clark Street

Chicago. limons 60626
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