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MORTGAGE

THIS MORYGAGE {*Security Instrument’} is given an  01/22/08 .
The mortgagor s JAIES‘ PHELFSNMVA JAMES T RELES, R. m, NOT SINCE REMPRRTED.

{"Borrower’). This Security instrument 13 given 10 ASSOCIATES AOME EQUITY SERVICES. INC
(ts successors and/r asugns. & NEW Yﬂﬂg corporaton. whoss address 1

250 E JCHN [ARPENYES FRECMAY IAVING, TX 75CB2- ("Lender®),

Bonowsr owaes Lender “as pnncipat sum of

NINETEEN THOUSAND, Twilf r:m'gtﬂ TRIRTY TW0 QOLLARS AND SEVENTY SEVEN CENISasvasesdollars (US. § 10.332.77 )
Thig dabt is evidenced b, @2 rower's Note dated the same date a3 this Security Inmmrn (Nots"). which provides for
monthly payments. with the ¥ debt f not peid eardier, dus and payabls on 01713 " _ This Secunty insyument
secures to Lander: (a) the repay ne-. of the debt evidenced by the Nots, with interest. and all mnewals, extensions end
medricatons: (b) the payment of (& ther cums, with intareat. advenosd under paragraph 6 to pratact the secunty of this
Security Instrument, and (c) the ped.imance of Bartwer's covenants and agrasement under this Secunity Instrument and
e Note. For this 88{)::@ Borrewer dors 1ersby mortoage. grant and convey to Lender the following described propeny
located in C County. lllinow:

SEE EXMIBIT & ATTACHED WERETC. INCORPGRATED wFicIN AND MADE A PART WEREQF

which has the address of 455 ¥. 1077TH §T,
CHICAGO. 1L EOR2E- Property Address™)

TOGETHER WITH all the improvenents now or herssfier ciactad on the property. snd off easements. fights.
appunenances. rents, royatbes. minuﬂ.mlandqualrhnand pru".0. wvater rights and swok and all focthures now or
hereatrer 2 part of the property. All ceplacoments and additions shall also e covored by this Soourity instrument. Al of te

foregoing is referred to in this Secunty lnstrumont a3 the "Properey.*
BORROWER COVENANTS Pt Bomowst  lewiully coived of the » ate hereby conveyed end has te fight 1
. grant and convey the Property and that the is unencumb sred. except for current taxes. Borrowes

WarTants and will defend genccally the ttle to the Propeny sgainst olf claims and tomv.ds.

. 1. Paymaent of Principe! and intersst Late Charges, Borrower shall prompth: vy whon dus the principel of and
interest on the dob evidenced by the Nots and any late charges due under the Nots.

2. Application of Payments. Unless applicable bw provides otherwive. all paynhants received by Lender under
peragraph 1 shall be appled: first © late charges dus under the Nota: second, 10 intarest dus: (nd st W principal dus.

3. Charges; Lions. Borrower shall pay all taxes, assessmenty, cherges. fines and iy iaitons w e
Pr:rony which may attein priofity over this Secunty Instrumeny, and isosehold pmnt ©F groun rets, ilm.ﬁonm
shall pay en tme directly 10 e person owed payment. Borrowar shalf promptly fumnish to Lendet oy ncing the
paymants, .

Borrower shall dicharge any Gen which has priority over this Security Instrument urae’s Borrower: (a)
agrees in writing to t of the obligation securad by the lien in & manner soceptable o Lander. (b) contests i
good faith the kan by, or nds againat enforcemant of i Lon i
opernste W prevent the enforcement of the ben or forfsiture of any part of t1he Property. of (o) secures from vis § of
m-hnmasz.umuﬁdmbwd«mhhabmmmummm

any part of Pr is subject 10 & hen which may aftain priofity cver this Secutity lastrument, Lender may pive
aﬁ'mr.msa.- mnmmmmmmmmwmdmmmmm
within 10 days of the giving of notice.
IL  FRNDNBOZ NETCOINC. -
A5 % sdate St 307
LU il 08

OIS C?

......




UNOFFICIAL COPY

SLr e RN s 2 .. e



UNOFFICIAL COP¥%2

LEGAL DESCRIPTION

=0T & ANL THE EAST 15 FEET OF LOT 9 IN BLOCK 2 IN FIRST
SELLEVUE ADDITION TG ROSELAND, A SUBDIVISION OF THE EAST
486.450 FEET OF THE WEST 1139 FEET (EXCEPT THE EAST 16 FEET
OF THE SOUTH 125 FEET CF THE NORTH 158 FEET) OF LOTS 35
AND 38 IN SCHOOL TRUSTEES SUBDIVISION OF SECTION 16,
TOWNSHIP 27 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS.

PARCEL IC#: 25-15-306-043 VOL.459

PRCPERTY ADURLSS: 455 W. L07TH STREET
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4. Hazard insurance. B¢ orscwd on lh.Pmparu
insuced against loss by fire, haz - - mwmm Lender
requires ingurahce, This insuronce = pinL; that Landar requiras. The
lmumoecwnrpvﬁvdnqudnmmmmmmbvamwbpctwwr’swovalwmmmnmu

asonably withhe
unré All insurance pohicies and renewals shall be acoeptable to Lender and shall include 2 standard mongage clau
Lendar shall have the nght o wcmmwmum;mwmmpwmmumm
recoipts of paid premiums and renewal notices. In the event of loss. Bomewer chall give prompt notice 1o the insurance
carrier and Lander. Lendor may make proof of loas if not made promptly by Borrower.

Unloss Lender and Borrower otherwise agrae in writing, nsurance proceeds shall be applied o restoration or repai
of the Froperty damaged, if the restoration of repair is economically feasible and Lender's security ie not lossened. i the
restoraton or repair 13 not economically faasible or Lender's security would be tessened. the insuronce proceeds shall be
applied 10 the sums secured by this Securtty Instrument whathar or not then due, with any excess pad 1 Bomrower. It
Borrower abandons the Property. or does not answer within 30 days a notice from Lender t'dtemscu-mcqmuhas
offered to settie a claim, then Londer may collect the insurance proceeds. Lender may use the
roaoreuseProperwormpevwmsuanodbvﬂIBSowmlmtmmLmMothﬁrmduo 30dayponodwdl
bomnwhenlhenom:msmn

Unle;s\.l.:ndo;amdfumwwaﬁwmwuwm?mdw‘mtmo&
postpone ue date o mon payments rete 9 N paragra or change amount payments
under poragraph 20 the Property is acquired by Lendar ﬁn any insurance policies and proceeds resuibng
S:;‘mtyml mm}mrw.dn WMW?‘WM”MN der 10 the axtant of the sums sacured by this

netument mrs or 1o the acquisibon

Pramwmiﬁummw of Property. Leaseholds. Bofrower shall not destroy, damage, or substantial
dun the Proparly, ancN the Property to detariorste or commit waste. if this Security Instument is on a leaschold,
Borrowershalaomplvmnmpmvmmsofmolm and if Borrower acquires fee title w0 the Property, the leasehaold and
fee utie shall not marge ur:leurLender agrees W the maerger in writing.

6. Protection of Lanier's Rights n the Pr HBonmfuumpodomhmuandagmn
contained in this Secunty insmoany, of muum proceeding that may signfficantly affect Lender's rights in the
Property (such as a proceeding in a3 kupwy, probate. or condemnation of 10 enforce laws or ragulations), then Lender
may do and payfo«whauv«rsmcauvmmmﬂmvalueofmPropommduhdo(snghtsmﬁwﬁopenv Lendars
acuonsmavmdudopavmganysum‘.ecumdbyalmwhodvhaspnomywﬂus&wnwihmmntappemngmown
paying reasonable attomeys’ feos and encesing on the Property to meke repeirs. Although Lender may take action under
this paragraph, Lender does not have to dc's7.

AnyamountsdnsbumdbybndﬂundarampamgnphﬂaﬂlbemaddtnmaldebtdBonmaruwrodbvﬂm

insqument. Unlass Borrower and Lend i ayree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Noto rate ana 7as'l be payable, with intarest, upoa notice from Lender to Borrower
requesning payrnent

7. inspoction. Lander or its agent may make niazoable entries upon and inspections of the Property. Lender shaft
gmBamwunonoo.tlhebmodwpmmmwnmammumwfahw

8. Condemnation. The procasds of any awaed or claim fo direct or conssquential. in connaction with any
cogdsm?mowhhngdmvmdmm oi for Sonveyance in ligy of condamnaton. are hereby sssigned
and sha to Lender

lnﬂnemntofatoh!hhr?uofthepmpew the procecs. <hall be applied 10 the sums securad by this Security
insrument, whether or not then duse, with any excess paid w Berravsr, In the event of a partial wking o‘lﬂnl‘ropuw
unb:sBorrowermdLmdﬂothmngmommmowmsmur'dWNS&WIM!M“IM&“W
the amount of the praceeds multipked by the following fraction: (a) 2 ot amount of thw sums secured immediatsly
I;:‘f:r- the talong. drvided by (b) the fair markeT value of the Property imn ~aiataly before the taking. Any balance shall be

to the

if the Pr is abandonad by Borrower, or if. after notice by Lende to Porrower that the condemnor offers 10
m&eanawargg:r?ﬂﬂendamforgymuﬁomfmlsbnspondmw vwithin 30 doys after the data the notice

s grwen, Lender 1s authotized to collect and apply the M.ummerdmurmammmmohhamew
or m:umsmurwwmmlmmﬂmamtﬂmdm o
Unleas Lender and Bommower otherwise agree in wiithg, any application of procs(ds to shail not extend or

Secunty Instrument
murestofBoumrshalmtowmunumﬂnwwddumgnww«sam;vywhtpmt.
Lender shail not be required © commaence procesdings sgainst ay sucCessol in intarest oF (L 1o axtend time for
mmxmﬂcwmadﬂam@tmdhmzumdwﬂu&wl byrw;oﬁofanvdomond
mdohyﬁleonomalBovrmanorrmr’tm intarset. Any forbearance by Lender i siercising any nght or
mncdvd\allnotbe;umrdorpmdudl s“ﬂﬂghtorm. .

10. Successors and Assigns Bound; Joint and Liability; Tha covmenants and sgreements of this
Security instrumant shall bind and benefit the successors and assigns of and Bomower. subject v the provisions of
paragraph 16. Borrower’s covenants and agreaments shall be joint and savaral. Aw Borrower who co-signs this Security
insturent but does not axecute the Note: (a) is this Securiy Insyyument only 1 mertgage, grant and convey
that Borrowers interest in the Propoarty under the tarms of this Security instument (b) is not personally obligated t pay
the sums secuted by this Security Instrument: and (c) agrees that Lender and any other Borower may agree o extend,
modrfyforbearormakeanyocmmodamwr&rmgudwmmofmis&axnylnmmmto:meuonwmut
that Borrowar's consent.

11. Loan Charges. If the loan sacured by this Security instrument is subject 1o 8 [aw which sets maximum loan
charges. and that law is finally mterpremd 30 thet the intaresat or other i
connecnon with the loan excoed the permitted limits: men(a)mytuch

w reduce the charge o the parmrtted imit, and (b} any sums a collected from Borrower which exceadad

mhmmllb.mfundcdmaomunder choose  make this refund by reducing the pancipal owed

uud«maNouorbymckmgadmupmmmbﬂmmr.ntmhndndmmpd.mmdﬂbomdau
parosl prepayment.

IL2000355] A, 13004
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Lagitation . het the oftact of rendering
mvpmonofmﬂohor o Becording D%Wl!mmm
roquo-mmdcaupaym.ntmhﬂdaﬂmmdwmu&amlnmmmmdmwmbw permettad
byparaghmpthO it Lender exercises tus option, Lender shall aks the steps specified in the second paragraph of
paragra
13. Noticss. Any notce to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing il by first class mail unless spplicable law requires use of another mathod. The notice shall be difected 1o the
Address or any other address Borrower dasignates by notice © Laender. Any notica to Lander shall be given by
hrst class mad to Lender’s addross statad harein or any other addross Lander designates by notice 10 Borrower. Any notice
provided for in this Secunty Instrument shall be deemed to have beon given to Borower or Lender when given as

prowided m thes paragraph.

14, GovemmgLawSovonbiily This Secunty Instrument shall be govened by federal law and the law of the
jurisdiction in which the Property 13 located. in the event that any prowsion or clause of this Secwrtty instrument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be given etiect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nots are declared 1o bo soverable.

B ey et Bromaree o o Bt el Toparect o B! all o o Bt ok the Prosarty o sy bt

r ora est 0 o &Y part orwmmm
it i3 sold or warsferred (mdabomﬂdolmmmBonow«assoldummdmdﬂamunmtammlwaﬂ)
without Lender’s prior written consent, Landor may. at 1ts option, require immediate payment in full of all sums secured by
thie Secunty Instrumen. However, this option shall nol be axercised by Lender if exerdias is prohibited by federal law as of
the dare of this Secury insgument

Ifhnd«exeramﬁrsc:pmLud«MguoBonommmdmhmThomshan?mwdoauﬂodd
not less than Som&m%dauhmmwdohnndamhdmmam 1 sums secured by
this Secunty insTument It Poyower fails 1o pay these sums prior 1o the expiration of dusptnod.l.ondar may invoke any
remades permitted by thes Szci ity Instrument without turther notioe or damand cn Borrower.

17. Borrower' s Right w <onstate. nw«mmmrnmaomummmngmmhm
sonforcement of this Security InsSu”ont diszontmusd at any tmo prior to the oarlior of: (a) 5 days (or such other period a3
applicable lawrmyspoclfyfornmr’.aumont)baiousa!eofﬁwProponypumunﬂo&nypmofsdtoomodmm
Secunty [nstrument, or (b} entry of a /:igment anforcing this Secutity Insrumant. Those conditions are that Borower: (a)
aysunderalsumswhnd:menwouldbowoundermns Instrument and the Now had no acceleration occurred:
Fb) cures any default of any other coventir. of sgraements; (c) pays all axpenses incurred in anforcing this Securty
Instrumaent, including, but not limitad w. rmw:lo ammeys fees: and (d) wkes such action as Lender may rezsonably
requlrnoas:uredmﬂ\o!mofmuSomwﬂcrumenthndu‘snghhmﬂumandBmwersobhganmm
the sums sacured by this Security Instrument sv.af vontinue unchanged. Upan reinstatement Borrow.r this SONMV
Iinsyument and the obligation secured hereby shall r o~ sin fully effective as # no acceleration had occutred. However, this
right 10 remszate shall not apply in the case of accalertir n under peragraphs 12 or 16,

18. Sais of Note: Chenge of Loan Servicer. m:.‘:zunmdetmmmm(wmmuSmm
Instumom)maybesddmormbmo without pnoi notss to Boftower. A sale rnav result in a change in the annty
{nown. as the "Loan Servicer™) that coliocts monthly paymvnta due under the Note and this Security nstrument Thare
alaomaybcmmnmdmgndmom&mmm'-v—'maaboﬁwNou lfMlsld‘unonofdn Loan
Servicer, Borrower will be given written notica of the changé in'ac.crdance with paragraph 13 above and applicable law.
The notice wil! stata the name and address of the now Loan Senvic.r 2ad the address t which payments should be made.
The notce will also contain any other information required by epplicis’s ixw.

19. Hazardous Substances. Borrower shall not cause or permit ¢u presence, use, disposal storage, or release of
any Hazardous Substances on of in the Propenty, Borrower shait not do, w»ﬂwmvnneelsamdo anything affecting the
Proporty that is in violatuon of any Environmentzl Law. The preceding two sent.aices shall not apply 1o the presonca. uss,
or stofage on the Property of small quantities of Hazardous Substances that ae gerarally recognized to be appropnaio 1o
nomal residential uses and to maintenance of the Property.

Borrowver shall prompdvmundwwnunnmnmdwmmmd;mﬂmmnorowmnby
any governmental of regulatory agency of private party involving the P'mpertv ary ‘mdl‘hwdo&n Substance or

Environmantal Law of which Bamower has actual knowledge. 1t Borower leama, or & n any governmental or
regulatory authonty that any removal or other remediabon of any Hazardous Submnt affecting the Property is
necessary. Bomower sha'l promptly take all necessary remadial actions in accordance with s Emaronmental Law.

As used in this paragreph, “Mazardous Subsmnces” amﬂmwhsmdaﬁnduﬁxcmhamwm
bv Emaronmental Law and the folowm substances: gasoline, kerosene, othar flamimable or .. petroleum products,

touc pesticides or herbicides. volaile solvents. materials containing asbestos or formaldehyde. ard ofivactive materisls.
Aauudmmmpm quWmmmlmmmam,m”mmrmmu
hawdmatrohuh alth, safety or envirenmenial protection.

20. Acoelerston: mundorduuglwnmmmpﬂuumwmmﬁm'msbrm
of any covenant or & &um-mmﬂnsSoamwlnmnemtbmmt pnor to acosleration undor 3 12 and 16 unless
apphicable law provi sothm)mmmduﬂipcﬂfy‘(l)hddmﬂt(b)hm to cure the defauit: (e) a
date, not less than 30 days from the data the notice s Bom«wmehﬂ\odofadtmmbowmd:and(d)m
failure to cure the default on or before the date d in the notice may result in acceleration of the sums secured by
this Sacunity Instrument, foreclosure by judicied proceeding and sale of the Property. The notice shall turther inform
Bomrower of the right to reinstate aftor accelaration and the nght to assert in the forecioswre proceeding the non-existence
of a default o1 any other detense of Borrower o acceieration and foreciosure. If the default is not cured on or before the
d;uspec-ﬁodmlhenonoo.L-Mwotmopuonnuyroqun:nwnedmwpwmmmfdlofaﬂmmundbvﬂu&cmw
Instrument without turther demand and may foreclose this Security [nstrument by judicial procseding. Lender shall be
enutied to collect all axpenses incurred in purauing the remedies provided in this paragraph. including. but not limitad to.
reasonsble attorneys’ fees and costs of ttle evidenco.

21 Lender in Possession. Upon acoeleraton under paragraph 20 or abandonment of the Proparty and at any time
pnortotheoxpmuonofunvpenodofrodtmpnonfoﬂo\mgp&adubUndor(hp-rmbyagtmot judicially
appointed receiver) shell be enntled W entar upon, take potsession of and manage the Property and 1 collect the rens of
mw.wwmmmmmmmwumwmmmuwfbubwam
costs of mansgement of the Property and collection of rents, but not lirnited 10, receiver’s feas. premiums on
uoauw(abomwmmublo-mmmfouudmabhmm by this Secunty Insgument.

L 200055« e
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In-uul:\z;ntwrd\mot WWM
uwmofw mdlnnhtdhumhadmmpmmhm

BY SIGNING BELOW, Borrower accepts and egrees t the terms and covenants contained in this Secunty Agresment

[}

: { ' - ' t
x F o - rﬂ—n/‘fz“{éf.i =i 'I
ﬁmps A ;a !
e T phidrd Sk
5»34%‘ ; - f

sTate oF wimors, (17 CL County &5
BTSN NN, . » Notary Public in and for said county and smats, do -
hereby ceruty that___ P o G0l il T pEQI g
personally known to mae to %a ie same person whoee name A subsoribad t the ,
foregoing srument. app6anes S0 o me this day in person, and acknowlsdged that he signad and delvered '
the said iInsTument as [ o0 Wilur oy act. for the uses and pusrposss therein set forth. !
Y, : o oe e
Gwen under my hand and official seal. thir, ¥ dwoi Ju I _u_r ! LY
My commission expies. & - . A o
! R . o - Nowyﬂz-}?
This dooument was prepared by: .
Py e - .-\.'(‘uv\nMNVM -
| ? OFFICIAL SEAL :
N'__“_ i $ ANDREA T SHORT :
woont 2 OTARY PUBLC, STATE OF ILLINOIS
. 4RIV CCMMISSION t RFTRES 01021014
_'_ “: o N - P - \’_ s . AN S A AL PAANS
il o M X YO .
!
i
|
I-l
i .
i : : : . anes0 |
IL2000980, foe 11404 |

R 1.fMSCZ; 186, |
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