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QUIT CLAIM DEED
Statitory ({liinais)

THE GRANTOR, 2230 ¥. LINCOLN AVE. LIMITED PARTNERSHIP, an liinols fimitedt parmership, of 325 W, Huron Street, Suite
808, Chicago, tinois 60610, treated and existing under and by virtue of the laws of the State of Hilinois and diuly authorized to
transact business in the Stz*o ot fiinois, for the consideration of TEN AND NO/100 (§10.00) DOLLARS, in hand paid, and
of ather gnod and valuablz uoisideration, receipt of which is heseby didy acknowledged, CONVEYS and QUIT CLAIMS unto
SCOTT D. GHBERT. a single man .of 1212 N. LaSalle Street, Apt. 1009, Chicagp, IL 60610, all interest in the
following dascribed Real Estale ciniztad in the County of Cook and State o liinois. to wit: O

LEGAL DESCRIPTION:

UNIT 305 AND PARKING SPACE P-14 1IN EicRAS 0 CITY CONDOMINIUM AS DELINEATED AND DEFINED ON THE PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED F &5.0ZL OF REAL ESTATE:

LOTS 8, SAND 10N 5.5, SMITH'S SUBDIVISION OF THe EAST 172 OF BLOCK 10 IN CANAL TRUSTEES' SUBDIVISION OF
THE NORTH 1/2 AND THE NORTH 1/2 OF THE SOUTHZAGT 1/8 AND EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 33,
TOWNSHIP 40 NOHTH, RANGE 14, EAST OF THE THIRD PRINCITAL MERIDIAN, AND OF LOT 21 IN WILSCON'S SUBDIVISION
OF THE WEST 1/2 OF BLOCK 10N CANAL TRUSTEES' SUBD(v SiON AFORESAID (EXCEPT THEREFROM THAT PART LYING
BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF 3020 EEY ABOVE CHICAGO CITY DATUM LYING WITHIN THE
BOUNDARIES PROJECTED VERTICALLY OF THAT PART OF SAIC { AND DESCRIBED AS FOLLOWS: BEGINNING AT THE
MOST EASTERLY CORNER OF LOT 10, THENCE SOUTH 457 06 49 WZST ALONG THE SOUTHEASTERLY UNE OF LOT 10
FOR A DISTANCE OF 20.23 FEET; THENCE NORTH 44° 50° 45" WEST 45 75 FEET. THENCE SOUTH 45° 09 15° WEST 3.38
FEET. THENCE NORTH 44° 50 45° WEST 19 40 FEET, THENCE NORTH 45° C 15" EAST 7.58 FEET. THENCE SOUTH 4¢° &0
45" EAST 1.03FEET, THENCE NORTH 45° 07 15° EAST 1585 FEET TO THE NCR1EASTERLY UNE OF SAID LOTS; THENCE
SOUTH 45° 00 00" EAST ALONG SAID NORTHEASTERLY LINE OF SAID LOTS 53.64 FUET TO THE POINT OF BEGINNING).
IN COOX COUNTY, ILLINCIS

WHICH SURVEY IS ATTACHED AS EXHIBIT “B" TC THE DECLARATION OF CONDDMINIUM PZCORDED DECEMBER 9, 1897
AS DOCUMENT NUMBER 97925041 AND AS AMENDED FROM TIME TO TIME, TOGETHER WITH 4TS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PIN. 14-33-103-028, 14-33-109-030 AND 14-33-109-031
COMMON ADDRESS: UNIT 305 2230 N. LINCOLN AVENUE, CHICAGO, ILLINOIS 60614

Grarttor also hereby grants to Grantee, his, her or their heirs and assigns, as rights and easemnents appurtenant fo the above-
described real estate, the rights and easements for the berefit of said real estate set forth in that certain Declaration of Covenants,
Condfions, Restrictions and Easements for Emerald City Homeowners' Association made the 15t day of December. 1987, and
recorded on Becember 9, 1997, in the Offioe of the Recorder of Deeds of Cook County, liinois, 2s Document Number 97925041
{the "Declaration”), and Grantor reserves 1o itself, its successars and assigns, the rights and easements s¢t forth in said
Daciaratiors for the beneft of the remaining real estate desaribed therein. This deedtis subject {0 all rights, easements, covessants,
reshictons and reservations contained in said Declaration the same a3 though the provisions of sajd Declaration were recited
and stipulated at length herein. Grantor firther reserves to itself and its successors and assigns, and Grantes heveby grants to
Grantor and it suceessors and assigns, the 1ight to remedy as provided in Paragraghs 19 and 20 of the Purchase Agreement
fated April 11, 1997 between 2230 N. UNCOLN AVE. UMITED PARTNERSHIP, an illinois imited parnership, and SCOTT D,
3ILBERT the purchase of the real estate {the "Purchase Agreement?) the terms of which are et torth on Extubit A, attached
\ereto and made a parthereaf. The foregoing right of remedy herein reserved by Grantor and granted by Grantee pursuant to
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{a) umemmndeﬁnmaﬁrea!mmmm{ormmym

b} special tares or assessments for improvements not yet completed and other assessments or instaliments
thereof not due and payable as of the date hereof:

{© the Condominium Property Act of the State of fiiois and the Municipal Code of the City of Chicago, Section
13-72 et seq., including all amendments thereto;

{d) the Declaration, inciuding afl amendments and exhibits attached theretn:

15)) the Declaration of Covenants, Conditions, Restrictions and Recipracal Easements for 2230 N. Lincoln Averue
("Commercial Declaration"}, including af amendments and exhibits atached thereto;

{H pubﬁc.mmmmmmmmpﬁmmmmmmmmm
established by or implied from the Declaration, the Commercial Deciaration, or amendmerts theretn;

@ encreachment of twee-story brick building on the land southeasterly and adjoining, over and above the
propenty by approximately .06 and .09 feet; i

ity coverants, conditions, agreements, building fines and restrictions of record:

(i} applicatie bislding and zoning faws, statites, ordinances and resbictions:

&  roadcan highways, if any; )

(i} leases andicenses aftecting the Common Elements (as defined in the Declaration);

{h acts done ar.sflered by the Grantee or anyane claiming by, through or under Grantee; and

{m})  Grantee's motgage,

N WITNESS WHEREQF, the Grantor 4fr resaid has herewunito set his hand and seal this 20 day of Sﬁﬂuﬂﬁ;{ . 1938,

2230 N. LINCOLN AVE. UMITED PARTNERSHIP, an ilinois Ernitert
partnership,

BY:  BELGRAVIA GROUP, LYD..its genera! partner

OCrg,
STATECQFILLINQIS ) 'zc.{f .
) s 8&442
COUNTYOF CODK )

*. CAROLE GRANT. a Natary Public in and for said Caunty, in the State aforesaic DO HERESY CERTIFY that

Alar D. Lev . personally known o me fo be the same persca whose name subscribed to
mmmmwwemmmhmmmgmmmgm.aa&er)andde&veredofsaid
instrument as a free and volurtary act, for $he uses and purposes therein set forth. GIVEN under my hanvl a:<t seatthis 30
dayof JRUUAR , 1998,
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0T \ Y COMMISSION m%?; é};‘%;_: NOTARY PUBLIC
This¢ prepared by: Jacob J. Kaufman, Esq., 325 W. Huron S, Suite 806, Chicago, it 60610
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TO QUIT CLAIM DEED DATED JANUARY 30, 1998
CONVEYING UNIT 305 PARKING SPACE NO. P-14
2230 N. INCOLN AVENUE, CHIGAGO, ILLINOIS

19 RIGHT OF REPURCHASE 583855‘12

fa) Purchaser hereby represents and warrants as of the date hereof and as of the Closing Date that Purchaser is
acquiring the Dwalling Unit for personal use and not (or resale or lease and that in acquiring the Dweliing Unit, Purchaser is not
actingas agent or haminee for any undisciosed party. Purchaser hereby grants Seller a right to repurchase the Dwelling Unit
en the terms and conditions hereinafter set forth. in the event Purchaser does ot reside in the Dwelling Unit within seven {7}
months after the Closing Date, or if within one {1) year after the Closing Date Puschaser cordracts 1o sell or lezse the Bwelling
Unit, Seller shall have the right to repurchase the Dwelling Unit; pravided, however, that such Seller shall have ro suchsight it
such failire to so reside «» the Dwelling Unit or safe or fease is a resuft of Purchaser's death, disability, divorce, separation or
job-reiated transfer. Purchaser shafl notily Seller in writing not mare than thirty (30) days subsequent {0 the execution of such
a proposed sale or lease, wivii notice shall contain the name and address of the proposed purchaser or tenant and shall contain
a copy of the proposed cordiara of sale or iease, including the conditions of such sale o leass. Seller shall have tha right to
repurchase the Dwelling Unit, wivzi right shall be exercised by written nofice to Purchaser within thirty (30) days after receipt
of said notice from Puschaser, or wids vty (30) days after such seven {7) month period, on the following terms: §f) the price
shaltbe the Repurehase Prioe (as hereiiialier defined), plus or minus prorations of genesal real estate taxes, prepaid insarance
premiums, monthly assessments ant ofier similar proratable items; (i) Purchaser shall convey, by Warranty Deed, good,
marketable and insurable title to the Dwelling (init ©5 Sefler, or its designes, subject only to the Permitted Exceptions {excluding
acts ot Purchaser} existing 2t Closing and any acts of Seller; {ifi} clasing of the repurchase shall be effected throusgh an escrow
as described in Paragraph 7(b} haveot, and (v} Purchaser shaft bear all costs of the escrow and title insurance in the amourd
of the Repurchase Price. The Repurchase Price shalt b the Purchase FPrice set forth in Paragraph 2 hereo!, adjusted by the
costs of all Changes pursuant to Paragraph 4, it any, plus e o4t of any improvements made by Purchaser to the Dwelling Unit
after the Closing Oate, which costs shafl be established by copies of paid bills and canoeled ehecks defivered to Seller either
at the time of giving of Purchaser's thirly (30} day notice tn Sellr or within thirty {30) days after such seven {7) morth period.
If Seller notifies Purchaser within the aferesaid thirly {30) day porird of its election to purchase the Dweling Unit, then such
repurchase shall ba closed within thirty (30) days after the giving 7 Saller’s notice of such election. In the evert of Seflers
repurchase of the Dwelling Unit. as provided herein, Purchaser agree; % reconvey the Dwelling Unit to Sefler in the same
W%Wnasa&%gex&ﬁfwmmwearandtaarandimprumrmisorbeﬂmnaﬂsmdebvl’wd‘tas&rtoﬁle
Owelling Unit.

{t} i Seler gives writlen notioe fo Purchaser within said thirty (30) day poriod that it does not elect to execute said
tepurchase right, o i Seller fails to give any written notice to Purchaser during the thiry (39) day period, then Sellers rightto
repurchase the Dwelling Unit shall terminate and Purchaser may proceed fo close the pronosed sale or lease; provided,
however, that if Purchaser fails to ciose the proposed sale or lease with the proposed purciwasss or tenant on the lerms and
corxfitions contzined in the atoresaid notice, the sight of repurchase granted to Seller herein sha! remain in effect and shall be
applicable to any subsaquent sale or {ease by Purchaser of the Dwelling Uit within the remainder o the said one yeas petiod.
it Purchaser 50 proceeds to close the sale or lease as aforesaid, upon Purchaser's request, Selffer il zxs st and defver to
Purchaser arelease of Sefler's tights under this Paragraph 19, which defivery may be conditioned upan ciosirg of such sale or
lease,

{c) Asvy sale, lease, assignment of conveyance of the Dwveliing Urit in violation of the provisions of this Paragraph
19 shall be nuli and void and of no force and effect  The Deed 1o be delvered on the Closing Date hereumdes shall contam

provisions incorporating the foregoing right of repurchase.,

d Far purposes of this Paragraph 19 the words “sell* or "sale” shall include among other defiritions any sale,
transter. arficies of agreement for deed, corporate ransier or other voluntary conveyance of the Dwelling Unit, any partnership
interest in any partnership owning aninterest in the Dwelling Unit, any lease with an option to purchase the Dwelling Unit, any
assignmernt of this Agreement, any assignment (except for collateral purposes only) of all or any portion of the beneficial interest
or power ot direction under any thust which owns legal ar beneficial titte to the Dwelling Unit for consideration or any eonveyance
or transter which intends directly or indirectly to caisse the transler of the right of cwnership. Notwitlstanding the foregoing, upon
Purchasers request, Seller witt deliver a witten release of its rights under this Paragraph 19 following the closing of the sale ot
the tast unit to be constructed in the Project.
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e} Seller's right OLJJNQ‘E E FI:!QJJA Lhermca the rights of the halder ot any

* mortgage or trust deed hereafier placed upon the Dwelfing Unit.

20.  BEMEDY. Exceptlos actions for breach of wamranty and fraud, in the evertt of any legal action commensed
_- within five (5} years after Closing by or on behalf of the Purchaser, its successors or assigns, against the Sefler, its agents,
-+ servants, gr any shareholder or partner (general or imited) of Seller, or any other party affiiated with Seiler, for any claim or
.. cause of action arising directly or indirectly from the purchase, or use and occupancy of the Dwelling Unit, then, at ths option
. atthe Seller, iis successors and assigns, within a period of five (5) years from the date of the institution of said action, and upon
: sixty (60) days prior written notice to the Purchaser, the Seller, its successors and assigns, may tender back to the Purchaser
* the Purchase Price (plus or minus prorations of general real estate taxes, prepaid insuranoe premiums, monthly assessments
* and other similar praratable items) adjusted by the cost of all Changes, if any, phus five percent {5%) and phus the cost of any
improvernents made by Purchaser to the Dweding Unit afier the Closing Date (which costs shall be establshed by coples of paid
bills and canceled checks defivered to Seller) as lquidated damages, for all damages of any kind and nature whatsoever.
Purchaser shall tender title to Seller, its successors and assigns, by Warranty Deed, good, marketable and insurabie title to the
Dwelling Unit {subject anly to the Permitied Exceptions, exciuting acts of Purchaser, existing at Closing and any acts of Selles),
a tile insurance policy, #nd possession at the Dwelling Unit, and this ransaction shall be deemed rescinded. Closing shall be
effected through an osrow as described in Paragraph 7(b) hereof. Purchaser shall bear the cost of the title insurance inthe
amount of the purchase price set forth in this Paragraph 20. The costs of the escrow shall be paid by Seller The Deedto be
delivered on the Closing LZe hereunder shall contain provisions incorporated the foregoing remedy. Seller's remedy under
%Pmphzoism; @ierdinated (o the rights of the holder of any mortgage or trust deed hereafter placed upon the
fing Unit.
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