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THIS MORTGAGE (“Security Instpimsnt™)isgivenon  samyary 30, 1989 . The mortgagor is
SCOTT D. GILDERT, A SINGLE MAN

{" Borrower™). This Security Instrument is given t0 KGITGAGE BANCORP SERVICES

which is organized and existing under thelawsof g1 1018 . and whose

addressis  gpp EAST NORTHEEST HIGHWAY STE 100, PALAT m‘e L 6DUBY
{"Lenier ). Borrower awes Lender the principal sum of

ONE HUNDRED NIRETY TRO THOUSAND E(GHT HUNDAED AND 00.)CO

" Dollars {US.5  192,800.00 ). Thisdebrisevidenced by Borrowes's siote dated the same date as this Security

Instrument {"Note"), which provides for monthly payments, with the full debt, :f pat paid eatlier, due and payable on
FEBRUARY D1, 2028 . This Security Instrument secures W Lendi s {3) the repayment of the debt
evidenced by the Note, with interest, and 211 renewals, extensions and modifications ¢f the Note; {b) the payment of alt
other sums, with interest, advanced under paragraph 7 to protect the security of this Secusity Instrument; and {c)
the performance of Borrowers covenants and agroements under this Security Instrument 224 the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the Tollowing described property located in
cooxk County, lilinois
THE LEGAL DESCRIPTION 1S ATTACHED HERETO AS A SEPARATE

EXHIBIT AND 1S MADE A PARY HEREQF,

SEE RIDER(S) HERETO ATTACRED AND EXPRESSLY MADE A PARY HERIOF.

Parcel D2

which has the addressof 2330 NOATH LINCOLN #305, CHICAGO i ISwreet, Citsl,
IMinois 60614 gz,;c&;( Property Address™);
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appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions
by this Security Instrument. All of the faregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uneacumbered, except for encumbrances of record.
Borrosier warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction to constitute a uniform security instrument covering seal property.

UNIFORMCOVENANTS. Bosrower and Lender covenant and agree as follows:

L. Payment of Priacipal and Interest; Prepayment and Late Charges. Borrower shall pramptly pay when due
the principa! of and intereston the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insvrence. Subject to appliceble law or 0 2 written wajver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds®) fos:
(2} yearly taxes and assessments which may arain privrity over this Security Instrument as a lien on the Property; {b)
yeatly Jeasehold payments or ground rents on the Property, if any: (¢} yearly hazard or property insurance premiuems;
(d} yearly fload insurxace premiums, if any; (¢) yeasly mortgage insurance premiums, if any; and {f) any sums pagable
by Borrower to Leudsr, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These iters sre calied "Escrow Items.” Lender may, at any time, collect and hold Funds in an amouat not
10 exceed the maximunt sonnunt a lender for g federally related mortgage loan may require for Borrower's escrow
account under the federal e Estate Settlement Procedures Act of 1974 as amendad from fime to time, 12 USC.
Section 2601 ez seq. ("RESP.A), :mless another law that applies to the Funds sets a fesser amount, If so, Lender may,
at any time, collect aad hold Fuad=1a 20 amount nat to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current dz = and reasonable estimates of espenditures of future Escyow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an institutum whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institurion} or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow jtems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escroty account, o venifying the Escrow Items, untuss Lender pays Borrower interest on the Funds and applicable faw
permits Lender 10 make such a charge. However, Yunder may require Borroner to pay a onetime charge for an
independent real sstate 1ax reporting service used by Lender in connection with this toan, unless applicable faw provides
otherwise, Unless an agreement is made or applicable {aw ‘equires imterest to be paid, Lender shall not be required to
pay Bosrawer any interest or eamings on the Funds, Borrowsr zd Lender msy agree in writing, bowever, that interest
shall be paid on the Funds. Lencer shall give to Borrower, with<u® charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each deis %2 the Funds was made, The Funds are pledged as
addisional security for all sums secused by this Security Instrument.

I the Funds held by Lender excoed the smounts permitted to be huf2 by applicable law, Lender shall account to
Borsower {or the excess Funds in accordance with the requirements of applicanic law, I the amount of the Funds held
by Lender at any time is not suificient to pay the Escrow ltems when due, L=nder may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessasy to make up the deficiency. Borrower shal} make
up the deficiency in no more than twelve monthiy payments, at Lender's sole discreiiun

LUpon payment in full of alf sums secured by this Security Instrument, Lender staii promptly refund to Borrower
any Funds held by Lender. If, under parsgraph 21, Lender shall acquire or seil the Property, Lender, prios o the
gequisition or sale of the Property, shall apply any Funds beld by Lender at the time of acquisicion or sale as 2 credit
against the sums secused by this Security Instrument.

3. Application of Payments. Unless zpplicable taw provides otherwise, alt payments receivel by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 smounts payable
under paragraph 2 third, to interest due; fourth, to principal due; and Jast, 1o any late charges due undes 2+= Note,

4. Charges: Liens. Borrower shall pay ali taxcs, assessments, charges, fines and impositions attributsble to the
Property which may attain priority over this Security Instrument, and leasthold payments or graund rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish w Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender recespts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (3}
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to
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ty Instrument. any part of the Property issubject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a potice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
ootice.

§. Hazard or Property losurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shalt be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be uareasonably withheld. if Borrower fails to maintain coverage descrited
above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insuronce policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right te hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid preminms and renewal notices. In the event of loss, Bosvower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrawer.

Unless Lender and Borrower othernise agree in writing, insurance proceeds shatl be applied 1o restoration or repair
of the Property dzinased, if the restoration or cepair is economically feasibleand Lender's security is not lessened. If the
restoration or repair 3% uot economically feasible or Lender’s security would be lessened, the insurance procesds shall be
applied ¢o the sums securzd by this Security lostrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Poorerty, or does not answer within 30 days s notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
testore the Property or to pay som. secured by this Security Instrument, whether or not then due. The 30rday period will
begin when the notice is given,

Unless Lender and Borrower othe:vise agroe in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly y<y7ients referred to in paragraphs { and 2or change the amount of the payments.
it under poragraph 21 the Property is acqrised by Lender, Borrawer's right to any insurance policies and proceeds
resulting from damage to the Property prios to the acquisition shall pess to Lender 1o the extent of the sums secured by
this Security Instrument immediately prior to the arquisition.

6. Occupancy, Preservation, Maintenanc: 2./ Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shal! occupy, establish, and us: the Property as Borrower's principal residence within sixty days
sfter the execution of this Secunty Instrument and shil continue to occupy the Property as Horrawer's principal
tesidence for at least one year after the date of occupancy, un'sss Lender otherwise agrees in writing, which consent shalt
not be unreasonably withheld, or unless extenusting circumsizires exist which are beyond Borrower's control. Borrover
shall not destroy, damage or impair the Froperty, allow the Prope;ty to deteriorate, or commit waste on the Property,
Borrower shall be in default if any forfeiture action or proceeding wiather civil or criminal, is begun that in Lender's
good faith judgment could sesult in forfeiture of the Property or oihrwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure <ach: a default and reinstate, as provided in
paragraph 18, by causing the zction or proceeding to be dismissed «ith-a ruling that, in Lender’s good faith
dstermination, precludes forfeiture of the Borrower’s interest in the Property 0r ather material impairment of the lien
created by this Security instrument or Lender's security interest. Borrower shail also be in default if Borrower, dusing
the loan application process, gave materially false or inaccurate information or jisiements to Lender {or failed to
pravide Lender with any materiz! information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property 2s a principal yesidence. If this Security
Instrumentis on a feaschold, Borrower shall comply with all the provisions of the lease, It Rezovwer acquires fec title to
the Property, the leasthold and the fee title shall not merpe unless Lender agrees to the mergerin sriting.

7. Protection of Lender’s Rightsin the Property. If Borrower fails to perfarm the coveants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Leadir's rights in the
Property {such as a proceeding in bankrupicy, probate, for condemnation or ferferture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's acttons may include paying any sums secured by & lien which has priority over this
Security Instrument, eppearing in court, paying reasonable atiomneys” fees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest
from the date of disburssment st the Note rate and shall be payable, with interest, upon notice from Lender to Bosrover
requesting payment,

8. Mortgage Insvrance. I Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any'
reason, the mortgage insurance coverage reguired by Lender lapses or ctases 10 be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrowes of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantielly equivalent morigage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to onetwelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will acoept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no fonger be required, at the
option of Lender, if mortgage irsurance coverage {in the amount and for the period that Lender requires) provided by
an insurer approved by Lender zgain becomes available and is obtained. Barrower shail pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, unti! the requirement for mortgage insurance ends
tn accordance with any written agreement between Borrower and Lender or applicable law.

9. knspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to as inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any sward or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are bereby
assigned and shal! be patd to Lender.

In the event of 3 total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whetiics o1 not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair marke{ volue of the Property immedistely before the taking is equal to or greater than the amount of the
sums secured by this Secosity Instrument immedistely before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secdrei by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: {a) toe &2l amount of the sums secured immediately before the taking, divided by (b} the fair
market value of the Property tmmmadiately belore the taking. Any balance shall be paid to Borrower. In the event of 2
pastial taking of the Property in o 4ich the fair market value of the Property immegiately before the taking is less than
the amount of the sums sectred imemadiataly before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable faw otherwise provides, the proceeds shall be applied to the sums secured by this Secusity
Instrument whether or not the sums are thetdus.

U the Property is abandonsd by Borrowsr,or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sentle a claim for damages, Iivower fails to respond to Lender within 30 days after the date the
niotice is given, Lender is authori zed 1o collect and 2pufy the proceeds, at its option, cither to restoration or repair of the
Property or to the sums secured by this Security Instroment, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moathly payments referred @ in paragraphs 1 and 2 or change the amount of such
payments,

i1. Borrower Not Released: Forbearance By Lender %0y 3 Waiver. Estension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender 10 any successor in
interest of Borrower shall not operate 1o release the iiability of th: original Borrower or Botrower’s successors in
interest. Lenider shall not be required to commence proceedings agains’ an) Successot in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by «bis Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Aay forbearance by Lender in exercising
any right or remedy shall not be 2 waiver of or preclude the exercise of any rightor-emedy.

12 Successors and Assigns Bovnd; Joint and Several Liability; Co-sigaers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigrs of Lendir and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and severzi. Avy Borrower whocosigns
this Security Instrument but does not execute the Note: (a) is co'signing this Security Insiraront only to martgage,
grant and convey that Borrower’s interest in the Property under the terms of this Secunity fostrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and {c} agrees that Lepder and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard 10 the ternis of this Security
{nstrument or the Note without that Borrower's consent.

13. Loan Charges. If the lcan secured by this Security Instrument is subject to a law which sets mazimum loan
charges, and that law is finally intespreted so that the interest or other loan charges collected ar w0 be collected in
connection with the foan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already oollected from Borrower which
esceeded permitted limits il be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated a5 a partial prepayment without any prepayment charge under the Note,

4. Notices. Any notice to Borrower provided for in this Security Instrument shatl be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methiod. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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hirst class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed w0 have been given to Borrower or Lender when given as
provided in this paragraph.

I5. Govesning Law; Severability. This Security Instrument shal! be governed by federa! law and the law of the
fusisdicrion in which the Property is located. In the event that any provision of clause of this Security Instcument or the
Note conflicts with applicable law, such conflict sha!l not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this cnd the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or 3 Beneficial Interest in Borrower. If all or any pert of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Rorrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be esercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower niotice of acceleration. The notice shall provide a period
of not less than 30 days from the dste the notice is delivered or mailed within which Borrower must pay all sumssecured
by this Security lustrument. If Borrower fails to pay these sums priar to the expiration of this period, Lender may invoke
any remedies permitiers by this Security Instrument without further notice or demand on Borrower.

18, Borrower's \tig%t to Reinstate. If Borrower meets certain conditions, Borrower shali have the right to have
enforcement of this Secarity fustrument discontinued at any time prior to the eashier of: {a} § days (or such other period
as applicable law may specity 1ar reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrumeny; or {b) eotry of a judgment enforcing this Secutity nstrument. Those conditions arc that
Borrower: {a) pays Lender all sums which then would be due under this Security Insirument and the Note as if no
aceeleration had accurred; {b) cures any d-fault of any ather covenants or agreements; {c} pays alf espenses incurred in
enforcing this Security Instrument, including but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably sequire to assure tlat tae fien of this Secunity lastrument, Lender’s aights in the Property and
Borrower’s obligation to pay the sums securea by Yhis Security Instrumentshall continue unchanged. Upan reinstatement
by Borrower, this Security Instrument and the ob’gaiions secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstateshall on. apply in the case of acceleration under paragraph 17,

19. Sale of Note; Chenge of Loaa Servicer. The Mow or 2 partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior potice to Borrower, A sale may result in a change in theentity
(known as the "1.oan Servicer”) that coflects monthly paym s due under the Note and this Security Instcument, There
also may be one or more changes of the Loan Servicer unrelaie? 1 a sale of the Note. If there is a change of the Loan
Servicer, Borrower wil] be given written notice of the change in accunlance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer 204 the address to which payments should be made.
The notice will also contain any other information required by applicablelar.:

20. Hezardous Substances. Borrower shall not cause or permit the presunce, use, disposal, storge, or release of
any Hazardous Substances on or in the Property. Borrower shalt not do, nar a¥ 6w anyone ¢lse o do, anything affecting
the Property that is in violation of sny Enviconments! Law. The preceding two sevierices shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances ‘st are generally recognized to be
appropriate to sormal residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demarid, tawsuit or other action by
any governmental or regulatory agency or private party involving the Property and anv Hazardous Substance or
Environmental Law 6f which Borrower has actual kaowledge. If Borrower learns, or is notificd 'y any governmental or
regulatory authority, that any removal or other remedistion of any Hazardous Substance aficiting the Property is
necessary, Borrower shall prompily take ali necessary remedial actions in accordance with Environmeat:] Law,

As used in this paragraph 2), "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances; gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials contaning asbestos ar formaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law™ means federal faws and laws of the unisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower grior to acceleration following
Borrower’s breach of any covenant or agreement in this Secarity Instrument({but not prior to acctieration
under paragraph 17 unless applicable 1aw provides otberwisc). The notice shaif specify: {a) the default; {b) the
action required to cure the default; (¢} a date, not less than 30 days from the date the patice is given to
Borrower, by which the defavlt must be cured; and {(4) that failure tocure the defauit on or before the date

instisle: S (_
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specified in the notice may resuolt in acceleration of the sums secured by this Secority Instrument,
foreclosure by judicial proceeding and sale of 1he Property. The cotice shall further inform Borrower of the
right to reinstate sfter scceleration and the cight to assert in the forectosure proceeding the non-existence of
3 default or any other defense of Borrower 1o acceleration and forectosure, i the default is not cured on or
before the date specified in the notice, Lender, at its option, may require immediate payment in full of ail
sums secured by this Security lastrument without further demand and may foreclose this Secority
fnstrument by judicial proceeding. Lender shail be entitled to collect all cipenses incurred in pursuing the
rex‘neﬁie:gm'ided in this paragraph 2} inciuding, but not fimited to, reasonabie attorneys’ fees and costs of
titleevidence.

22. Release. Upon paymen: of all sums secured by this Security Instrument, Lender shall release this Security
Instrument to Borrower. Borrower shall pay any tecordation casts, Lender may charge Barcower a fes for releasiag this
Secunity Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
pcrmigtc%mder apﬁi{cablc iaw.é. of s Bro

. Waiver of Homestea wer waives all i homestead exemption in ;.

%4. iti?cr?to lhis?ecnril}' pstroment. I one oﬁzmmmm aecutedpn by &anﬁd recorded together

with this Secunty Instrument, the covenants and agreements of each such rider shall be incorporated into and shall

amend and supplediant the coverants and agreements of this Security Instrument as if the rider{s) were a part of this
Security Instrumens. *Check applicable box{es))

[x] Adjustable Ree Rider ¢ Condominium Rider [T114 Family Rider
Graduated Payrent Rider [} Flanned Unit Development Rider | | Biweekly Payment Rider
Balloon Rider { | Rate Improvement Rider {__}Second Home Rider

[_IVA Rider [ Other(s) Ispecify]  pecuLar RiDER

BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider{s} exccuted by Borrower and reeordod with it

e Aot £ ddhe L e

SCOTT D. GILBERT -Borrower
/ (Seal)
~Barrawer
{Seal) (Scal)
-Borrower -Borrower
STATE OF ILLINOIS, CO0K Coupir ss:
I DSelsrr £. Jva Keros A , & Notary Public in and for ssid ~ounty and state do hereby

certifythat  seorTT B. GiLBERT

. personally known to me to be the sar e personis) whoss
ramels) subscribed to the foregoing instrument, appeared before me thisday in person, and acknowledged that
he  signed and delivered the seid instrumentas  his free and voluntary act, for the uses and purposcs
therern set forth.
Given under my hand and official seal, this  30th dayof  January . 1998 .

My Commission Expires: %‘ ape i L /) & o sl
Notery Public

W

QFFICIAL EA §
SUSANE AAKOWSKI )
soTaRY PUBLIC, ggﬁ; ) ,:': gr,j_g.}g}ﬂ:é 2
Aty LOASSION EXERIT _,_‘:
WNM"U\MW
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RIDER - LEGAL DESCRIPTION

UNIT 305 Annmmsmczumwp-mmmsmmmasnmm

WDEMO&MMTOFMOFTESMWPARCELOPW
ESTATE:

IOTS 8, 3 AND 1D IN S. S. SKITE’S SUBDIVISION IN THE EAST 1/2 OF BLOCK 10 IN
mmm'smnmszwwmmuzmmmuzwmm
zzcmmuzormmznopsmmn,manm. RANGE
14. EAST OF THE THIRD PRINCIPAL MERIDIAR, AND OF LOT 21 IN WILSON’S SUBDIVISION
OF THE WEST 1/2 OF BLOCK 10 IN CANAL TRUSTEES' SUBDIVISION AFORESAID [EXCEPT
THEREFROM THAT PART LYING BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF 30.20
FEET ABOVE CEICAZD CITY DATUM LYING WITHIN THEE SOUNDARIES PROJECTED VERTICALLY
OF THAT PART OF 3XJD LAND DESCRYBED AS FOLLOWS: BEGINNING AT THE MOST BASTERLY
CORNER OF LOT 10; TUTNCE SOUTH 45 DEGREES 06 MINUTES 49 SECONDS WEST ALONG THE
SOUTEEASTERLY LINE ©¢ 10T 1§ FUR A DISTANCE OF 20.23 FEET: TEENCE NORTH 448
DEGREES 50 MINUTES 45 Sn00MDS WEST 41.20 FEET: THENCE SOUTE 45 DEGREES 09
MINUTES 15 SECONDS WEST 3.5° FEET; THENCE NORTH 44 DEGREES SO MINUTES 4%
SECONDS WEST 19.40 PEET; TJFACE NORTH 45 DEGREES 09 MINUTES 15 SECONDS EAST
7.58 FEET; THENCE SOUTH ¢4 PEGRFTES 50 MINUTES 45 SECONDS EAST 1.03 FEET; THINCE
NORTE {5 DEGREES 09 MINUTES 15 ¢2IONDS EAST 15.86 FEET TO THE RORTHEASTERLY
LINE OF SAID LOTS; THEMCE SOUTE 45 ZEGREES 00 MINUTES 00 SECONDS EAST ALONG
SAID NORTHEASTERLY LINE OF SAID LOWS 59.64 FEET TO THE POINT OF BEGCINNING) IN
QOOR CGQUNTY, ILLINDIS.

WHICH SURVEY IS ATTACHED AS DHIBIT *B* 1¢ THF DECLARATION OF CONDOMINIUM
RECORDED DECEMBER 2, 1997 AS DOCUMENT NUMBER 97025041 AND AS AMENDED FROM TIME
TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGT, INTEREST IN THE COMMONM
ELEMENTS.

THE MORTGAGOR ALSO HERERY GRANTS TO THEE MORTGAGEE, ITS SULTISSORS AND ASSIGNS,
AS RIGHT AND ERSEMENTS APPURTENANT TO THE SUBJECT UNIT DiSCRIBED HEREIN, THE
RIGHTS AND EASEMINTS FOR THE BENEFIT OF SRID UNIT SET FORTH 1V THE DECLARATION
QF CONDOMIRIUM.

THIS MORTGAGE IS SUBJECT 7O ALL RIGHTS, EASEMENTS AND COVERANTS, RESTRICTIONS,
AND RESERVATIONS CONTAINED IN SATD DECLARATION THE SAME AS THOUCH THE )
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LINGTH RefLI%,

14-33-109-02%
14-33-109-030
14-33-109-0331 PIQ & OP
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CONDOMINIUM RIDER

RLwA $172234-818
M75

THISCONDOMINIUMRIDER ssmade this  gors day of sanuARY
1958 and is incarporated inte and shall be deemed to amend and supplement the \iortgage,
Deed of Trust or Security Deed {the “Security Instrument™) of the same date given by the
undersigned {tv7 “Norrower™} to secure Borrower's Nate to

MORTGAGE BANCORP GRRVICES

{the "Lender™} of the same d-ic and covering the Property described in the Security Instrument and
located at:
2230 NORTH LINCOLN #3085, CHICAGD, 1L 60814

"—;.!rt;’ Address}
The Property includes a unit in, together with an uadivided interest in the common elements of, a
condominium project kaown as:
EMERALD CITY

{Name of Condominivia Tenject]
(the "Conduminium Project™). If the owners association tr other entity which acts for the

Condominium Project (the "Owners Association”) holds tiite to property for the benefit or use of
its members or sharcholders, the Property also includes Bosrower's interest in the Gwners
Assaciation and the uses, praceeds and berefitsof Borrower’s intenst.

CONDOMINIUM COVENANTS. 1n addition to the covenanis o) agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as frilows:

A. Condominivm Obligations. Berrower shall perform al} of Borroiver's obligations under
the Condominium Project’s Constituent Documents, The “Constisuent Docinents” are the: (i)
Declaration or any other document which creates the Condominium Project; i) by fans (iii} code
of regulations; and {iv) other equivalent documents. Borrower shall promptly pay, wpia due, all
dues and assessments imposed pursuant to the Constituent Documents,

RILGSIATE CONDOMINIDS RIDER -Single Femilty- Farmie Mbae/fredfic M (RNFORM INSTHUMENT

@D,-6u v7s) Sorm 31D 3790 T
Poge 1 of 3 Initiats: § & ill@lll
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B. Hazard losurance. So long as the Owoers Association maintains, with a generally accepted
insurance carrier, a “master™ or "blankst" policy on the Condominium Project which issatislactory
to Lender and which provides insurance coverage in the amounts, for the periods, and against the
hazards Lender requires, including fire and hazards included within the term “extended coverage,”
then:

{2} Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of b yearly premium installments for hazard tnsurance on the Praperty; and

{ii) Earrower's obligation under Uniform Covenant § to maintsin hazard insurance
coverage on the £roperty is deemed satisfied to the extent that the required coverage is provided by
the Owners Ascociaion policy.

Borrower shahi give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of » Gistribution of hazard insurance proceeds in lieu of restoration or repair
follewing 2 loss to the Pioperry, whether to the unit or to common elements, any proceeds payable
to Borrower are hereby assignes 1ad shall be paid to {.ender for application to the sums secured by
the Security Insteument, with any erwss paid to Borrower.

C. Public Liability Insorance. Horrower shall take such actions as may be reasonable to
insure that the Owners Assotiatien muiratas g public lability insurence policy acceptable in form,
amount, 2nd extentof coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequentiaf,
payable to Borrower in connection with any coz denunation or other taking of alf or any part of the
Property, whether of the unit or of the commoy <lements, or for any conveyance in heu of
condemnation, are hereby assigned and shall be paia 70 Lender, Such proceeds shall be applied by
Lender to the sums secured by the Security Instrumentas proveided in Uniforsn Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, caoopt after notice to Lender and with
Lender’s prior writtenconsent, either partition or subdivide e Property or consent 1o;

{i) the abandonment or terminstion of the Cotdomiinium Project, escept for
abandoamens or termination required by Jaw in the case of substan®iz® destruction by fire or other
casualty or in the case of & tsking by condemnation or eminent domain,

{ii} any amendment to any provision of the Constituent Documcr 157 the provision is for
the express beaefit of Lender;

fiii} termination of professional management and assumption of seif-munsyement of the
Owners Assoriation; of

{iv) any action which would have the effect of rendering the public liabiliss insurance
coversge maintained by the Owners Assectation unacceptable to Lender,

Initials: S <
@50 ) Page 2af 3 farm 3140 /3D
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this parapreph F chafl become
additiona! debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree
to other terms of payment, these amounts shall bear interest from the date of disbursement at the
Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.

BY SIGNIWC-BELOW, Borrower accepts and agrees to the 1erms and provisions contained in this

Condominium Fader,

M . qﬁ,«é "?MG {Seal) (Seal)
SCOTY §. GILBERY Borrower -Borrvwer
o (Seal) {Seal)

Borrower -Burrower

158 {Seal)

«Borruwer -Borrower

(Seal) ) (Seat)

-Boreower -Borrower

@), -8 (9705) Poge 3 of 3 Form 3140 9790
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FIXED/ADJUSTABLE RATE RIDER

RDWA {1 Year Treasory Index - Rate Caps) 5172234-816
75

THIS FIXEDIADIUSTABLERATE RIDER ismade this  zgyn day of januARy .
1888 .and is ircorporated into and shall be deemed 1o amend and supplement the Mortgage,
Deed of Tiust or Security Deed (the “Security Instrument”™) of the same date given by the
undersigned (the “Barrower™) to secure Borrower's Fised/Adjustable Rare Note (the “Note™) to

MORTGAGE BANVIAP® SERVICES

(the "Lender™) of the sume date and covering the Property descrived in the Security Instrument and
located at:
Z#30 NORTH LiNCOLN 2305
CHICAGD, 1L 6D614
[Property Address]
THE NOTE PROVIDES F(iB A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN /DJI/STABLE INTEREST RATE. THE NOTE
UMITS THE AMOUNT THE Z0RROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORRDWER MUST PAY.

ADDITIONAL COVENANTS. In addition to b covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant und agrec as follons:

A ADIUSTABLE RATE AND MONTHLY PAYMENT CAANGES

The Note provides for an initial fixed interest rate of B6.F20 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rote, 22 follows:
4. ADIUSTABLE INTEREST RATE AND MONTHLY PAYMEMN: CTHANGES

{A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable imeres: ratz-on the first day
of FEBRUARY . 2003 »and the adjustable interest rate | will pay may easnge on that

day every 12th month thereafier. The date on which my initial fised interest rate Chinges 10 an
adfustable interest rate, and each date on which my adjustable interest rate could change, 's ralled a
"Change Date.”

MIATISTATE HXEWADNKSTABLE SATE RIDEB~1 YEAB TREASURY (ROEK-Single Femily- Fancie Mas Uniferm fnstrumens
@3} 853U (9705)  Form 3182 5/94
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{B) The Index

Beginning with the: first Change Date, my adjustable interest rate will be based on an Index, The
"ladex” is the weekly averape vield on United States Treasisy securities adjusted to 2 constam
maturity of | year, as made available by the Federal Rescrve Board. The most secent Indes figure
available as of the date 45 days before each Change Date is calied the "Current Indes.”

1 the Index is no fonger available, the Note Holder wil choose 8 new Index that is based upon
comparable information. The Note Holder will give me notics of thischoice.

{C} Calzolation of Changes

Before car’s Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND 75/1%0 pereentage point{s)

{ 2.750 %} to the Current Index. The Note Holdes w3l then round the result of
this addition to the neer:si oneejghth of one percentage point (0.925%). Subject to the limits stated
in Section 4(D) below, this ‘ornded amount wiif be my aew interest rate unti} the nest Change Date.

The Note Holder witl thew determine the amount of the monthiy payment that would be
sufficient to repay the unpaid prioripal that | am expected to owe a1 the Change Date in full on the
Maturity Date at my new interest ravr iis substantially equal payments. The result of this calculation
will be the new amount of my mosth!e pryment,

{D} Limits on {nterest Rate Chaos.-
The interest rate { am required to 425 4t the first Change Date will not be greater than
$1.500 % or less than 2.75a %. Thereafter, my adjustable

interest rate will never be increased or decreased: on' any single Change Date by more than 1wo
percentage points (20%) from the rate of interest 1 have been paying for the preceding 12 months,
My interest rate will never be greater than 11.007

{E} Effective Date of Changes

My new interest rate will become effective on each Change Date. § will pay the amoust of my
new monthly payment beginning on the first monthly paymen: date 25327 the Change Date until the
amaunt of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will defiver or mail to me 2 notice of the change ju v initial fised intetest
faie 10 an adjustable interest rate and of any changes in my adjustable ifitzrest rate before the
effective date of any change. The notice will include the amount of my montily payment, any
information required by law 1o be given me and also the telephane qumber of 5 pssot who will
answer any question { may have regarding the notice.

1nitiafs: S C)

QR 8431 (I705) Page2of 4 Form 3182 5/59
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

{. UNTIL BORROWER'S INFTIAL FIXED INTEREST RATE CHANGES TO AN
ADIUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BEIN
EFFECT AS FOLLOWS:

Truusler of the Praperty or a Beacelicial Interest in Borrower. If all or any part
of the Prorarty or any interest in it is sold or transferred {or if 2 beneficial interest i
Borrower 7 sid or transferred and Borrawer is not 2 natural person) without Lender’s
prior written corient, Lender may, at its ogtion, require immediate payment in full of al}
sums secured by v Security Instrument. However, this aption shall not be exercised by
Lender if exercise 15 rachibited by federal law zs of the date of this Security Instrument,

It Leader esercises this option, Lender shall give Botrower aotice of acceleration. The
notice shali provide a peried of not less than 30 days from the date the notice is delivered
or mailed within which Borrorcr must pay all sums secured by this Security Instrument.
If Borrower fails w0 pay thes. sums prior to the espiration of this period, Lender may
invoke any remedies permitied by this Security Instrument witheut further notice or
demand on Borrower.,

2. WHEN BORROWER'S INITIAL FZiCD INTEREST RATE CHANGES TO AN
ADIUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 17 OF THE S£CURITY INSTRUMENT DESCRIBED
IN SECTION BI ABOVE SHALL THEN CEASE TO BE IN EFFECT. AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF 2HE SECURITY INSTRUMENT
SHALL BE AMEXDED TOREAD AS FOLLOWS:

Traaster of the Property or a Beneficial Interest in 2oz cower. If all or any pert
of the Pruperty or any interest in it is sold or transferred {or i¢ 2 heneficial interest in
Borrower 15 sold or transferved and Borrower is not a neturel persor? without Lender’s
prior written consent, Lend=r may. at its option, require immediate payment in full of it
sums secured by this Security Instrument. However, this option shall not Ye exercised by
Lender if exetcise is prohibited by federal law as of the date of this Security tnsirument.
Lender also shall not exercise this uption if: {a) Borrower causes to be sutioiaed 1w
Lender information required by Lender 10 evaluate the intended transferee as if 2 pow jozn
were being made to the transferee; and (b) Lender reasonably determines that Lendes's
security will not be impaired by the foan assumption and that the risk of a breach of a0y
cavenant or agreement in this Security Instrument is acceptable to Lender.

fmiats S G
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To the extent permitied by applicable taw, Lender may charge a reasonzble fes as 2
condition to Lender's consent to the loan assumption. Lender also msy sequire the
transferes to sign an assumption agreement that is acoeptable to Lender and that obligates
the transferee tn keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will continue to be obligated under the Note and this
Security lastrument unless Lender releases Botrower in writing,

I Lender exercises the option to require immediate payment in full, Lender shall
give Forrower notice of acceleration. The notice shall provide a period of not less than 30
days from. the date the notice is delivered or mailed within which Borrower must pay all
sums sccviet by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of tis period, Lender may invoke any remedies permitted by this Security
Instrument wiincut further notice er demand on Borrower.

BY SIGNING BELDV/, Borrower accepts and agrees to the terms and covenzats contained in
this Fixed/Adjustable Rate sider.

Aecte .»é‘«(,;{/_/xemA iSeal) (Seat)

SCOTY D. GILBERT “Burarast -Barruwer
(Seal] {Seal)

-Borrower ~Borrower

(Seal) /. {Seal)

-Borrower -Borrawer

(Seal) ~ (Seal)

«Borrower -Barrower

@) -sa3u {5703 Page 4 of 4 ¥Farm 3182 5/9¢
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REGULAR RIDER

RRRR MI5 5172234~-818
Thisrider ismade this  3pTH day of  JANUARY . 198§, and
is incorgorated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or-security Deed (the “Security Instrument”™) of the same date which Borrower has
given to serure Bortower's Note of the seme date (the “Nowe") to
UORTGAGE FAVICORP SERVICES
{the "Lender™}. The Security Instrument covers the Property described in it and located at

2230 NORTH Li%COLN £305, CHICAGE, (L 60614

Modifications, In addition to the covenants and agreements made in the Secunity
Instrument, the Lender and forrower further covenant and agree as follows:

A. CHANGES AND ADDITIONS 10 F4E SECURITY INSTRUMENT AND OTHER RIDERS

‘This Rider makes certain changrs anf additions to the attached Security Instrument
and ather Riders. Whenever the terms, ccnditions and promises contained in the Security
Instrument and other Ridess differ or are in copflict with this Rider, the provisions of this
Rider will control.

B. ADDITIONAL CHARGES

Notwithstanding anything to the contrary contained in Paragraph 22 or other
provisions of the Sccurity Instrument, unless applicable law proviaes otherwise, [ agree to pey
certain reasonable charges {including any attomes’s fees actually sucvired by Lender for the
review and preparation of documents) associated with the servicing of this loan, including,
but not limited to: i} processing dishonored checks and insurance loss payments; ii)
processing my request for an ownership transfer, partial release, great of ecasement,
modification and other agreement(s); tii) responding to my request for ojtes of loan
documents andlor 2 loan payment history; and iv) preparation of an assignment, d°xcharge or
satisfaction of Security Instrument.

Version 1.0 (09/25/87 Pagelof2 S Initials LRITOUSA




UNOFFICIAL COPY




UNOFFICIAL COPY
§685343

C. RIDER VOID IF MORTGAGE SOLD TO FNMA, GNMA, FHLMC, RFC OR SMSC

If the Federal National Mortgage Association {"FNMA®), Government Xational
Morigage Association {“GNMA"), Federal Home Loan Mortgage Corporation {"FHLAMCT).
Residential Funding Corporation {"RFC") or Sears Mortgage Securities Corporation {"SMSC™}
buys al' er some of the Lender’s rights under the Security Instrument and the Note, the
promises-and agreements in this Rider will no longer have any farce or effect, except those
promises and agreements which are accepted by the purchasing organization.

BY SIGNING BELOW, Borrover accepts and agrees to the terms and provisions centained in
this Regular Rider.

Witness:

2
Signature: S off {-:JéE"f _/g-—q?ﬁr' 1% /47//{*\4/;4
RINT Name: SCCTT ©. GILBERY Borrower

Signature:

PRINT Name: </ Borrower

Signature:
PRINT Xame: Horrower

Signature:
PRINT Name: Borrower

Vorsion 20 202N Page 2at 2 LAaI70uSa
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