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THIS MORTGAGE (" Secunity Inst;ument”) is givenon JANUARY 23, 18998 . The mortgagor is
WILLIAM M. STEVENS AND JANET L. STEVENS., HUSBAND AND WIFE, NOT AS JOINT TENANTS, OR AS
TENANTS IN COMMON, BUT AS TENANTS 5Y) THE ENTIRETY

("Borrower™). This Security Instrument is given to BANY,CF AMERICA, FEDERAL SAVINGS BANK

which is organized and existing under the lawsof THE UNITED STATES OF AMERICA , and whoss
addressis 3800 WEST 80TH ST.. SUITE 760, BLOOMINGTSY, MN 55431
{"lend.s™). Borrower owes lender the principal sum of

NINE HUNDRED SEVENTY FIVE THOUSAND AND 00/ 100

Dollars (US.$ g75%.000.00 ). This debtis evidenced by Borrower s niote dated the same date as this Secusity
Instrument {*Note"), which provides for monthly payments, with the full debt,f <ot paid earlier, due and payadleon
FEBRUARY 07, 2028 . This Security Instrument secures to Lerder: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications ¢f the Note; (b) the payment of att
other sums, with interest, advanced under paragraph 7 to protect the security of this decurity lostrument: and (c)
the performance of Borrower's covenants and agreements under this Secunty Instrumcat ‘ced the Note. For this
purpuse, Borrower does hereby mortgage, grant and convey to Lender the following descrioed property located in
CooK County, lllinpis:
LOT 2 IN OWNERS'S SUBDIVISION OF LOT 1 IN INDIAN HILL SUBDIVISION NO. 1 QF PARTS OF
SECTIONS 20, 21, 28 AND 29, TOWNSHIP 42 NORTH., RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

Lawyers Titta Insurance Corperation

Parcel ID#:  05-21-325-010
which has the address of 142 CHURCH ROAD. WINPETRA (Street, Cityl
lltlinois 60093 (2ip Codel ("Propesty Address®);
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TOGETHER WITH all the improvements now or hereafter erected on the pruperty, and all eassments,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and addinons shall also be covered
by this Security Instrument. All of the foreguing is referred to in this Security Instrurnent as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of fecord.
Borrovier warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follons:

1. Payment of Principal and Intesest; Prepayment and Late Charges. Borrawer shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymens and late charges due uader the Note.

2. Funds for Taxes and lnsuraace. Subject to applicable law or to a written waiver by Lender, Borrower shall

y to Lender on the day monthly psyments are due under the Note, until the Note is paid in ful, a sum (*Fuads®) for:
a) yeacly taxes and assessments which may attain priority over this Security Instrument 2s a lien on the Progesty; (b)
yearly teaschold payments or ground rents on the Property, if any; (c} yearly hazard or propesty insurance premiums;
(d) yearly flood Faxwrance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrowes to Lenzer. in accordance with the provisions of paragraph 8, in lieu of the payment of morgage insurazce
premiums. These iteras we called “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximuri 2.raunt a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Reud Estate Settlement Proceduses Act of 1974 as amended from time to time, 12 USC.
Section 2601 of seg. ("RESPA"}. unless another law that applies to the Funds sets a lesser amoua. If so, Lender may,
at any time, collect and hold Fun/%-in an amount net to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current dats and reasonable estimates of expenditures of future Escrow ltems or otheswise in
accordance with applicable law.

The Funds shall be held in an institutisn whose deposits are insured by a federat agency, instturnentality, or entity
(including Lender, if Lender is such an institwtinn) of in any Federal Home Loan Bank. 1.ender shall apply the Funds o
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, voliss Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a onetime charge for 20
independent real estate tax reporting service used by Lerder in connection with this loan, unless applicable law provides
otherwise, Unless an agreement is made os applicable faw: 7&juires interest to be paid, Lender shall not de required to
pay Borrower any interest or earnings on the Funds, Borrowor and Lender may agree in writing, however, thatinterest

shall be paid on the Funds. Lender shall give to Borrower, wiitr: charge, an annual accounting of the Funds, showing

credits and debits to the Funds and the purpose for which each dekit in the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

Jf the Funds held by Lender exceed the amounts permitted to be hrid by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appliczole 1aw. I the amount of the Funds held
by Lender at any sime is not sufficient to pay the Escrow Items when due, Liad'er may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make xp lie deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discse 101,

Upon payment in full of all sums secured by this Secusity Instrument, Lender shols promptly sefund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propurty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of aoqui-ation or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges dus under the Note; second, i xmounts payable
under paragraph 2; third, o interest due; fourth, to principal due; and last, to any late charges due undsr the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security lostrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mansner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lenader all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily fumish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument ualess Borrower: {(a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in
good fuith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s apinian
opetate to prevent the enforcement of the lien; or {c) secures from the bolder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a potice tdentifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property lnsurance. Borrower shall keep the improvements now existing ar hereafter erected an
the Property insured against loss by fire, hazards included within the term "extended covetage™ and any other hazards,
including flaods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requises. The insurance carsier providing the insurance shall be chasen by Bosrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, lm!;ier may, at Lender’s aption, abtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if net made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restosation or repair
of the Property daraged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is aot economically feasible or Lender's secunity would be Jessened, the insuranve proceeds shall be
applied to the sums secwurzd by this Security Instrument, whether or ot then due, with any excess paid to Borrower. If
Borrower abandons the t'~urarty, or does not answer within 30 days a notice from Leader that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair of
restore the Property or to pay svins secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower othervise agree in writing, any application of proceeds to principal shall not extend ar
postpone the due date of the monthly pa; ments referred to in paragraphs 1 and 2or change the amount of the payments.
If under paragraph 2] the Property is aciuired by Lender, Borrower's right to any insurance palicies and proceeds
resulting from damage to the Property priov-to-ihe acquisition shall pass to Leader to the extent of the sums secured by
this Security Instrument immediately prior 1 the scquisition.

6. Occupancy, Preservation, Maiatenancs a7.d Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall accupy, establish, and use th~ Property as Barrower's principal residence within sixty days
after the execution of this Security Instrument and slall bontinue to accupy the Property as Borrower's principal
residence for at least une year after the date of occupancy, Uiiess Lender otherwise agrees in wnting, which consent shal
not be unreasonably withheld, or unless extenuating circumsuar.ces exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Prorer'y to deteriorate, of commit waste on the m
Borrower shall be in default if any forleiture action or proceeding, whether civil or criminal, is begun that in s
good faith judgment could result in forfeiture of the Property or at:crwise materially impait the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a default and zeinstate, as proxided in
paragraph 18, by causing the action of proceecing to be dismissed witl a ruling that, in Lender’s good faith
detetmination, precludes forfeiture of the Borrower's intetest in the Property s othet material impairment of the Lien
created by this Security Instrument or Lender's security interest. Borrower shalt o'sn be in defavlt if Borrower, during
the loan application process, gave materially false or inaccurate information or stat=ments to Lender {or failed to
provide Lender with any material information) in connection with the [oan evidenceo by the Note, including, but oot
limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Secunity
Instruraent is on a leasehold, Borrower shall comply with all the provisions of the lease. It 2o omer acquires fee title to
the Property, the leasshold and the fee title shall rot merge unless Lender agrees to the merger 'a nting.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covinants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect L*t.set’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture ot to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Propenty and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appeating in coust, paying reasonable attorneys” fees and entering an the Property to make repaits.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the foan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance covetage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at acost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effecy, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrawer shall pay to Lender each month a sum equal to ene-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed o ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, it mortgage insurance coverage {in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiusns required to
. maintain mortgage insurance in effect, or to provide a luss reserve, until the requirement for mortgage tnsurancerends
" in accordance with any written agreement between Borrower and Lender or applicable law,

K 9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall

give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemuation, ase hareby
assigned and shall be paid to Lender.

1n the event o’ a total taking of the Property, the proceeds shall be applied t0 the sums secured by this Security
Insteument, wheticz ur not theu due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair markes value of the Property immediately before the taking is equal to or greater than the amouat of the
sums secured by this Sepsity Instrument immediately before the taking, unless Bocrower and Lender otherwise agree
in writing, the sums secdres by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) tae t+tal amount of the sums secured immediately before the taking, divided by (b) the fair
markes value of the Property imediately before the taking. Any balance shall be paid o Borrower, In the event of a
partinl taking of the Property in v4ich the fair market value of the Property immediately before the taking is less than
the amount of the sums secured imm &a‘ately before the taking, untess Borrower and Lender otherwise agree in writing
or unless applicable law otherwise proades, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are thes dus.

If the Property is abandoned by Borrov:=r.r if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Dorrower fails to respond to Lender within 30 days after the date the
notice: is given, Lender is authorized to collect and =puty the proceeds, at its option, either to restosation oz repair of the
Property or to the sums secured by this Security Instrument, whether or oot then due,

Unless Lender and Borrower otherwise agree in wri ing, any application of proceeds to principal shall not extend or
postpune the due date of the monthly payments referred «© in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender 80y a Waiver. Extension of the time for payment of
modification ol amortization of she sums secured by this Security instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of th original Borrower ar Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse (o extend
time for payment or otherwise modify amortization of the sums secured by inis Security Instrument by reason of any !
demand made by the original Borrower or Borrower’s successars in interest. Auy forbearance by Lender in exercising ;
any right or remedy shall not be a waiver of or preclude the exercise of any right or 7emedy.

12. Successors and Assigas Bound; Joint and Several Liability; Co-siguers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Let.der and Bormrower, subject ta the
provisions of paragraph 17. Borrower’s covenants and agreements shall be jpint and severa’. Avy Borrower whoco'signs :
this Security Instrument but does not execute the Note: (a) is co-signing this Secunity lusion=ut only to mortgage, ;
grant and convey that Borrower's interest in the Property under the terms of this Secunty” Jistrument; (b) is not
pessonally obligated to pay the sums secured by this Security Instrument; and (c) agress that (euder and any otber
Borroner may agree to extend, modify, forbear or make any accommodations with regard to the te s of this Security
Instrument or the Note without that Borrower's consent. '

13. Loan Charges. If the loan secured by this Security lnstrument is subject to a law which scts maximum loan |
charges, and that law is finally intetpreted so that the interest or other loan charges collected or o be collectzd in |
connection with the loan exceed the permitted limits, thea: (a) any such loan charge shall be reduced by the amount I
necessary o reduce the charge to the permitied limit; and (b) any sums already collected from Bosrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refuad reduces prinripal, the reduction |
will be teeated as a partial prepayment without any prepayment charge under the Note. .

14. Notices. Any notice to Borrower provided for in this Secutity Insteument shall be given by deliveting it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Aoy notice to Lender shall be given by
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first class mail to Lender's address stated herein or any other address Lender designates by notice to Boreower. Ay
notice provided for in this Security Instrument shall be deemed to have been given to Botrower of Lender when given as
provided in this patagtaph.

15. Gaverning Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument o the
Note conflicts with applicable law, such conflict shall rot affect other provisions of this Security Instrument o the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instrumentandithe
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of thisSecurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Fropesty or any
intetest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferted and Borrower is oot a
natursl pesson) without Lender's prior written consent, Lender may, at its option, tequire immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

1£ Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 Zays from the date the notice isdelivered or mailed within which Borrower must pay all sums secured
by this Security Instroment. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies perrnitte by this Security Instrument without further notice or demand on Borrower,

18. Botrower's Ricai to Reinstate. If Borrower meets certain conditions, Borrower shall bave the right to have
enfarcement of this Securicr @ustrument discontinued at any time prior to the eartier of: (a} 3 days (or such othes period
as applicable law may specily for “cinstatement) before sale of the Property pursuant to any power of sale contairediin
this Security lnstrument; or (t# rntry of a judgment enforcing this Secunty lastrument. Those conditions are that
Borrawer: (a) pays Lender all sums which then would be duc under this Security lostrument and the Netw as it oo
acceleration had eccurred; {b) cures anv ¢-Javlt of any other covenants or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (A} wkes such action as
Lender mey reasonably require to assure that toe lien of this Security Instrument, Lendes’s rights in the Propetty and
Borrover's obligation 1o pay the sums secured by 'his Security Instrumentshall continue unchanged. Upon reinstatement
by Borrower, this Security Instrumentand the obligaziens secured hereby shall remain fully effectiveas if o acceferation
had accurred, However, this right to reinstate shall nui apply in the case of acceleration under paragraph 17,

19. Sate of Note; Change of Loan Servicet. The Mou or a partial interest in the Note (together with this Security
Insteurnent) may be sold one or more times without price notice to Borrower. A sale may result in a change in theentity
(known as the "Loan Servicer®) that collects monthly paymieris due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelates 0 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in scrurance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer ard the address to which payments should be made.
The notice will also contain any other information required by applicabie 2.

20. Hazardous Substances. Borrower shall not cause or permit the presance, use, disposal, storage, or release of
any Hazatdous Substances on of in the Property. Borrower shall not do, nos 2%iow anyone else todo, anything affecting
the Prooerty that is in viclation of any Envitonmental Law. The preceding wwoseutecices shall not apply to the pressnce,
use, o storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demzaa, tawsuit or other action by
any governmental or regulatory agency or private party involving the Property and ony Mazardous Substance ar
Envitonmental Law of which Borrawer has actual knowledge. If Borrower learns, of is notificd by any governmental o
regulatory authority, that any removal or other remediation of any Hazardous Substance alfrstng the Property is
necessary, Borrower shall promptly take al) necessary remedial actions in accordance with Environmatal Law,

As used in this paragraph 20, “Hazardous Substances” are thase substances defined as toyic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flamrmable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicacuve
materials. As used in this paragraph 20, “Environmentat Law™ means federal laws and laws of the junisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Bassower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security lustrument (but not prios to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shatl specify: {a) the default; (b) the
action required to cure the default; (c) a date, ot less than 30 days [rom the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date

s
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specified in the notice may result in accelesation of the sums secured by this Security lnstrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further infarm Borrover of the
right to reinstate after acceleration and the right to assert in the foreclosure praceeding the nop-ciisteace of
a default or any other defense of Borrower to acceleration and foreclosure. It the default is not cured on o
before the date specified in the notice, Lender, at its option, may require immediate payment in full of afl
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
mlncdies provided in this paragraph 21, including, but not limited to, reasonable attarneys’ fees and costs of
title cvidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunity
Instrument to Borrower. ga;‘mwcr shall pay any recordation costs. Lender may charge Borrower a fee for re{easmg this
Security [nstrument, but only if the fec is paid to a third party for services rendered and the charging of the fee is
permined‘undcr ap'plicable law. vos all risht of b 4 ionin the Pro

. Waive o er W 1non i the 5Ty,

ﬁ. i!i?lcrsrt?) tﬂls'gee:tuel‘?lcl'i ?ggﬁ'afnr&a{vﬁone%gr &%m%megmegggfwd%f&omwg a:fd recosded togelher
with this Security instrument, the covenants and agreements of ¢ach such rider shall be incorporated into and shall
amend and supplecsient the covenants and agreements of this Security Instrument as if the rider{s) were a part of this
Security Instrumeni. i heck applicable bos{es))

[X7] Adjustable Ree Rider “ondominium Rider [} 14 Family Rider

[ ] Graduated Payirin: Rider Planned CUnit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

[ ]VA Rider Other{s) Ispecify)

BY SIGNING BELOW, Borrowir accepts and agrees to the terms and covenants ceptained in this Security

lnstrument and in any rider(s) executed by Horcower and recorded with it. : ? '
C
Witnesses: f{ / / /% o
gt A1 /“r—/ ' (Seal)

WILLIAM M. STEVENS -Burrower

Wbt & L Dloetns (Seal)
T L. STEVENS -Borruwer
{Seal) A {Seat)
-Borrowet -Borruwer
STATE OF ILLINQIS, Corayy ss:
L Dewmnis 15 Koemie , & Notary Public in and fcr 5aid county and state do heteby

certify that . ] .
O A M. Srevens gd Faper L Srovens

, personally known to me to be the (ame person{s) whose
‘t}ﬁge(s) subscribed to the foregoing instrument, ap | before me this day in person, and acknowiedged that

ﬂmj— signed and delivered the said instrumentas free and voluntary act, for the uses and purposcs
=in set forth. 4 = .
Given under my hand and official seal, this 2 3~ , 9
My Commission Expires: H/ 3 /wc V2N e
‘I
"OFFICIAL SEAL" :'
DENNIS KOONCE
NOTARY PUBLIC STATE OF ILLINOIS ¢
MY CONMISSION EXPIRES 12715/2000 1;
Q-Gﬂ(m 1900w Fagm @ a0 & Fosm 30W 94490
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LOAN # 0063627213

ADJUSTABLE RATE RIDER

() Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  23RD day ol JANUARY ,
1998 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Tiust or Security Deed (the "Secunty Instrument”)} of the same date given by the
undersigned (1% " Borrower") to secure Borrower’s Adjustable Rate Note (the *Note™)to BANK

OF AMERICA, F:DERAL SAVINGS BANK
(the "Lender”) of the same date and covering the Property

described in the Securicy Instrument and located at:

142 CHURCH ROAD,-%inNNETKA, iL 600S3

(Proporty Address)

THE NOTE CONTAINS #RROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND TilE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE PORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AXD THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to t'e vovenants and agresments made in the
Security Instrument, Borrower and Lender further covenan? 2ud agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
‘The Note provides for an initial interest rate of 487%  %. The Note provides
for changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of FEBRUARY L1989
and on that day every 12th month thereafter. Each date on which my interest rate onu'd change is

called a "Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX -Single Family - 437
Page 1 of 4
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The *Index” is
the weekly average yield on United States Freasury securities adjusted to a constant maturity of 1
year, as made available by the Federal Reserve Board, The mast recent Index figure available as of
the date 45 days before each Change Date is called the "Current Indey.” THE MOST RECENT INDEX
FIGURE AVAILABLE ON THE DATE THIS RIDER WAS PREPARED 1S 5.250% .

If the irdey is no longer available, the Note Holder will choose a new Index which is based upon
comparabie aformation. The Note Holder will give me notice of this choice.

| (C) Calculatio of Changes

Before each Ukanyz Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE-HALF percentage point(s)
¢ 2.500 %10 the Current Indes. The Note Holder will then round the resuit of
thisadditiontothe  NEXi 4/ GHEST
one-eighth of one percentage puini (0.125%). Subject to the limits stated in Section 4{D) below, this
rounded amount will be my new turerzot rate uatil the next Change Date.

The Note Holder will then dewcivaine the amount of the monthly payment that would de
sufficient to repay the unpaid principal it} am expected to ove at the Change Date in full on the
Maturity Date at my new interest rate in substanzially equal payments. The result of this calculation
will be the new amount of my monthly paymeat.

(D) Limits an loterest Rate Changes
The interest rate | am required to pay at the firs¢ ©hange Date will not be greater than
6.875 % or less than 2.875 %. Thereafter, my intetest rate will
pever be increased or decreased on any single Change Date by mhore than two percentage points
(20%) trom the rate of interest | have been paying for the procediig tuelve months My interest
rate will never be greater than  11.875 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | wiil ay the amount of my
aew manthly payment beginning on the first monthly payment date after the Cliang= Date uguil the

amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest raiz and the
amouqt of my monthly payment befare the effective date of any change. The notice will include
information required by law to be given me and also the title and telephone number of a person who
will answer any question | may have regarding the notice.

Q;PSSRU {9706) Page 20f 4 M22R 01/21/98 8:07 A 0653527213
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B. TRANSEER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant
w of the Property or any intetest in it is sold or transferred (or if a beneficial interest in
| Bor;Gwer is sold or transferred and Borrower is not a natural person) without Lender's
‘ prior written consent, Lender may, at its option, require immediate payment in full of all
sums stewved by this Security Instrument. However, this option shall not be exercised by
Lender if ‘xeicise is prohibited by foderal law as of the date of this Security Instrument.
| Lender also szl not exercise this option if: (a) Borrower causes to be submitted to
Lender informzos required by Lender to evaluate the intended transferce as if a new loan
were being made t)zhe transteree; and (b) Lender reasonabdly determines 1hat Lender's
security will not be imjaired by the laan assumption and that the risk of a breach of any

covenant or agreement in <nis Security Instrument is acceptable to Lender.

To the extent permitted; by applicable law, Lender may charge a reasonable fee as a
condition to lender’s conseui < the loan assumption. Lender may also rexuire the
transleree to sign an assumption aferment that is acceptable to Lender and that obligates
the transferee to keep all the promiiza and agreements made in the Note and in this
Security Instrument. Borrower will contiuus to be obligated under the Note and this
Security Instrument unless Lender release: Borrower in writing.

It Lender exercises the option to require yamediate payment in full, Lender shail
give Borrower notice of acceleration. The notice a2 provide a perivd of a0t less than 30

| days from the date the notice is delivered or maile vithin which Borrower must pay all

| sums secured by this Security Instrument. If Borrower jziis to pay these sums prior to the

‘ expiration of this period, Lender may inveke any remedies permitted by this Security
{nstrument without further notice or demand on Botrower.

QTPSPZU 19706) Page 3uf 4 MZ2R 0121198 6:07 A4 0063627213
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

/1
/ ' ,/.," .
;‘/-.’((f £r.’ "'/KL;%T’:‘“"' (Seal)

[4

WILL!AM M. STEVENS [ Borzower

e s -
J}/_’:’ f_[ J[:"_/{ A2 (Seal)

JANET L. STEVI®L -Borrower

(Seal)

-Borrower

(Seal)

~Bortuwer

{Seal)

~Borrower

(Seal)

~Borrower

{Seal)

-Borrowes

{Seal)

-Borrower
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