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MORTGAGE d

THIS MORTGAGE ("Sccurity Insiauitent”) is given on ~ JANUARY 23RD, 1998 . The mongagor is

CHRISTINE L. SAILER. yolRORGASPoH0808 " THSS e 0. Sai ler, wifooandotinsbood

(*Borrower®). This Security Instrument is given to
HOMEZOMINGS FINANCIAL NETWORK, INC.

14

which is otganized and existing under the laws of DELAWZRR . and whpse
address is P.O. BOX 808024
PETALUMA, CA 94975 ("rader”). Borrower owes Lender the pringipal sum of

NINETY THREE THOUSAND SEVEN HUNDRED FIFTY AND NO/104

Do)lars (U.S. $ 93,750.00 ).
This dedt is cvidenced by Bomower's note dated the same date as this Secrds Instrument (“Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on FEBRUARY 1ST, 2028 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nole, with interest, and all regewals,
cxtensions and modifications of the Note; (b) the payment of all other sums, with interest, udvanced undsy paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenaris and agreements upder this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coxvay w Lender the following
described property located in COOK County, llingis:

SEE ATTACHED LEGAL DESCRIPTION

Parcel ID #:

which has the address of 4033 KONRAD , LYONS iSeect, City),
llinois 60534 1Zp Code) ("Propemty Address’);

iLLiNo o Fapmly-FAMA/FHIMC UNIFORM

Inbals ’ INSTRUMENT Form 3014 9/90
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" obtain coverage substantially equivalent to the morgage insurapce previously in effect, a1 a cost substansially equivalens tor the
cost (1 Borrower of the mortgage insusance previously in effect, from an alternate mongage insurer approved by Lenden. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal by
one-twelfth of the yearly morgage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceasext to
be in effect. Lender will accept. use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
pavments may no longer be required, 2t the option of Lender, if morgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiuims required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requiremens for mongage
insurance ends in accordance with any written agreement bejween Borrower and Lender o applicable baw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shal) give
Borrower notice a1 the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in lieu of condemnation, are hereby assigned gnd
shail be paid to Lender.

In the event of ¢ total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrumgos,
whether or not then dvz, with any excess paid to Borrower. n the event of a partial taking of the Property in which the fair
market value of the Projery immediately before the taking is equal to or greater than the ameunt of the sums secured by this
Security Instrument immed ety before the taking, unless Borrower and Lender otherwise agree in writing, the sutns secured by
this Security Instrumem shatl be reduced by the amount of the proceeds maltiplied by the following fraction: ¢2) the tatal
amount of the sums secured immesiarzly before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance sha!! e paid to Borrower. In the event of a panial taking of the Propenty in which the fair
market value of the Propenty immediatel; b.fore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agmee in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sitns secured by this Security (instrament whether or not the sums are then due.

If the Propenry is abandoned by Borrower, or if. after notice by Leader to Bomrower thal the condemnor offers 10 make 2n
award or seitle a claiin for damages, Bormrower fails to respond to Lendey within 30 days after the date the notice is given,
Lender is authorized (o collecs and apply the proceeds, a1 5 option, either to restoration oz repair of the Propeny or to the sums
secured by this Security Instrument, whether or ot then due.

Unless Lender and Bomower otherwise agree in wiriting, auy application of proceeds to principal shal} not eatend or
postpone the due date of the monthly payments referred to in paragi2yts } and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Nos a Vi2isvr. Extension of the time for paymens or modification
of amortization of the sums secured by this Security Instrument granted v Londer to any successor in interest of Borrowes shall
not operate to release the liability of the original Borrower or Borrower's sLccessors in interest. Lender shall not be requiredt o
commence proceedings against any successor in interest or refuse to extend tim: for payment or ciherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand ma*s by the onginal Borrower or Borrowet's
successars in interest. Any forbearance by Lender in exercising any right or remec) sha!l not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The ovenants and agreements of this
Security Instrumem shall bind and beeefit the successors and assigns of Lender and Borrower subject to the provisions of
paragraph 17. Borrower's covenamts and agreements shall be joint and several. Any Bommower vioo co-signs this Securiy
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey thas
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obl’gaied to pay the sums
secured by this Security Instrument; and (c) agrees that ender and any other Borrower may agree to extend, wradify, forbeas or
make¢ any acconumodations with tegard to the terms of this Security Instrument or the Note withows that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and thar law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with tie
loan exceed the permited limits, then: (a) any such loan charge shall be reduced by ihe amount necessary 0 reduce the charge
to the permitted limit; and (b) any sums already collected from Bomrower which exceeded permitted lunits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direst
payntent to Borrower, If a refund reduces principal, the reduction will be treated as a panial prepaymen without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shal} be given by delivering it or by mailing
it by first class mail unless applicable law requites use of another method. The notice shall be direted to the Property Adidress
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail o

i
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" Lender’s address stated herein or any vther address Lender designates by notice to Borrower. Ay notice provided for in this
Security Instrument shall be deemed to have been given to Bosrower of Lender when given as provided i this paragraph.

15. Governing Law; Severability. This Secusity Instrumemt shali be govemed by federal law apd the law of the
jurisdiction in which the Property is located. In the evemt that any provision or clause of this Security Instrumens er the Note
conflicts with applicable law, such conflict shal) oot affect other provisions of this Security Instrumeny ox tie Note which san be
given effect without the conflicting provision. To this end the provisions of this Security Instryment and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrurcens.

12. Transfer of the Preperty or a Beneficial Interest in Borrower. If all or any pant of the Propeny of any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is zot a natura) person) withous
Lender's prior writteo consent, Leader may, al its option, require immediate paymemt in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibitest by federal law as of the date
of this Security Instrumegt.

If Lender exercises this option, Lender shall give Borrower ootice of acceleration. The notice shall provide a period of not
less than 30 days fioin the date the notice is delivered or mailed within which Borrower must pay all sums secured by tis
Security Instrument. 1f 2orrower fals to pay these sums prior to the expiration of this period, Lender may invoke any remedies
pemmiitted by this Secur’cy ‘nsirument without further notice or demand on Borrower.

18. Borrower’s iy to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security loctrument discontinued at any time prior to the eartier of: (a) 5 days (or such other period as
applicable law may specify foi reuistatementy before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 2 judgment enforcing this Security Instryment. Those conditions are that Borrower: (a) pays
Lender all sums which then would be ¢ae under this Security instnument and the Note as if no accelesation had occusred; (b)
cures any default of any other covenants s agreemenis; (c) pays all expenses incurred in enforcing this Secusity Instryment,
including, but not limited to, reasonable attoracys’ fees: and (d) takes such action as Lender may reasopably equire to assure
thai the lien of this Security Instrument. Lender’s nihis in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall contivue unchanged. VUron reinstatement by Borower, this Security Instrumemt apd the
obligations secured hereby shall remain fully ¢ffective & il no acceleration had occurred. However, this right to reinstate shall
2ot apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The ilote-or a partial interest in the Note (together with this Sequrity
Instrument) may be sold one or more times without prior notice *= Eomrower. A sale may result in a change in the entity (kpown
as the *Loan Servicer") that collects monthly paymenis due under & "<ote and this Security Instryment. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. }".¢re is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above o applicable law. The notice will state the dame and
address of the new Loan Servicer and the address to which payments should oe 12ade. The notice will also contain apy ether
infermation required by applicable law,

20. Harardous Substances. Borrower shall not cause or permit the presence; vse, disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow apyzee eise o do, anything affecting the
Property thas is in violation of any Environmental Law. The precediop two sentences saall wol pply lo the presence, use, o1
storaze on the Property of small quantities of Hazardous Substances that are generally recugnize2. to be appropriate to nowmal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lavsri er other action by any
governmental or regulatory agency or private party involving the Property and any Hazardoys Substan e on Environmenial Law
of which Borrower bas actual knowledge. If Bommower leams, os is notified by any govemmental ox reguicti ry authority, thar
apy riraoval or other temediation of any Hazatdous Substance affecting the Property is gecessary, Borrower shall prompily ke
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazazrdous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Berrower and Lender further covenans and agree as follows:
3. Acceleration; Remedies. Lender shall give notice to Rorrower prior to acveleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceloration under paragraph 17
1

inbals
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LECAL:

ADDRZSS:

PIN:

°r 66598086

UNOFRICIREECOPY

LOT 20 IN BLOCK 5 IN RICKER'S ADDITION TO LYONS, A
SUBDIVISION OF THAT PART LYING NORTH OF OGDEN AVENUE OF THE
WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 2, TOWNSHIP 38
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
EXCEPT THEREOF THE NORTH 628.4 FEET OF THE EAST 638.9 FEET
THEREOF, ALSO EXCEPT THE WEST 275.4 FEET OF THE NORTH 686.4

FEET OF THE EAST $14.8 FEET THEREOF, IN COOK COUNTY, |
ILLINOIS. |

4033 CONRAD
LYONS, IL 60534

18-02-106-005-0000
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