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" HORWEST MORTGAGE ING

ATTI: FINAL DOCUMENTS b5 2241

600 LA SALLE AVE SUITE 1000

INNNEAPQLIS UN 85402 b‘}’;. PNy
Prepared by: 'r o
NORWEST MORTGAGR, INC ot
JULIA RINCAID oy,
1100 BAST WQODFIRLD ROAD, SUITE 130 \’J&; b
SCHAUMBURG, IL 601730000 ME

THIS MORTGAGE ("Sevunty Instrem:00”) is givenon JANUARY 28, 1998 . The mongagor is
PATRICK M. SNYPHR AND ANNE C. SNYDRR, HUSBAND AND WIFE
5, 11
»

{("Borrower™). This Security lostrument is given to RORa3aT MORTGAGE, INC.

which is organized and existing under the laws of THE STAXB O« CALIFOBNIA , and whose
address is P.C. BOX 5137, DRS MOINES, IA 503065137

Clender”). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY THREE THOUSAND SIX HUNDRED FIFTY LD 00/100

Dolars ¢U.S. $eene]33,650.00 )

This debt is evidenced by Borrower's note dated the same date as this Secutur: !nstrument ("Note™). which provides for
monthly payments, with the full dzbt, if not paid earlier, due and payable on FEBRUDPY L1, 2005
This Security Instrumens secures to Lender: (a) the repaymens of the debt evidenced by the Note, with interesy, and all revevals,
extensions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenar:s atd agreements under this
Security Instrument and the Note. For this purpose. Borrower does hereby mortgage. grant and ¢onvey ‘o Lender the following
described property located in - COOK County, [Hineis:
LOT 34 IN BLOCR 3 IN BRANIGAR’S CUMBERLAND TRRRACE, BEING A
SUBDIVISION IN SBCTION 18, TOWNSHIP 41 HORTH, RANGE 12, BASY OF
THE THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTYY, ILLIROIS, ACCORDING
TO PLAT THEREOF REGISTERED AS DOCUMBNY NUMBER 804435.
PIRH: 09-18-209-003

THIS IS8 A PURCHASE MONBY SECURITY INSTRUMENT.
TAX STATEMENTS SEQULD BE SENT TO: KROBWEST MORTGAGE INC.., P.0. BOX 5137, DES MOINES. IA
503065137

Parcel ID #: 09-18-209-003

which has the address of 285 SOUYTH WOLF ROAD, DES PLAINES (Swreet, Cuy],
Dlinois 60016 [2ip Code) (*Property Address®);
3-Sloate Family-FNMAFHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafier erected on the propenty. and all easements, appurtenanses, and
fixtures pow or hervafter a pant of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Ipstrumen as the “Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property acd that the Property is unencumbered, ¢xcept for eacumbrances of recond. Bommower wasranty
and will defend generally the utle to the Property against all claims and demands. subject to any encumbranges of tecord

THIS SECURITY INSTRUMENT combines uniform covenants for nationa} use and non-uniform covenants with. limited
variatiors by jurisdiction to constitute a uniform security insimymens covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeut of Principal and Interest; Prepayment and Late Charpes. Borrower shall promptly pay when due the
principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and losurance. Subject to applicable law o5 to a writien waiver by Lender, Borrower shal} pay to
Lender co the day monthly payments are due under the Note, until the Note is paid in full, a sum ¢"Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on ths Property, tf any; (c) yearly hazard or property insurance premiums; () yearly flood insurance premiums,
if any; (¢) yearly niorigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrazu 8. in lien of the payment of mongage insurance premiums. These items are called “Escrow ltems. ™
Lender may, at any time,-¢oaizct apd hold Funds in an amount nol to exceed ihe maximum amount a lendes for a federally
related mortgage loan may rcgu for Bormower's escrow account urder the federal Real Estate Sentlemeny Procedures Act of
1974 as amended fromn time to &ms, 12 U.S.C. Section 2601 e seg. ('RESPA”), unless another law that applies to the Funds
sets a lesser amount. If so, Lender wav. at any time, collect and hold Funds in an amount not to exceed the lesser amottit.
Lender may estimate the amount of runds «lue on the basis of current data and reasonable estimajes of expenditures of futurg
Escrow [tems or otherwise in accordance wito cpplicable law.

The Funds shall be held in an institusion whose deposits are insured by a federal agency, instrumentality, or emtity
(including Lender. if Lender is such an institutivns or.in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower fo. bo'ding aud applying the Funds, annually analyzing the escrow 2ocount, of
verifving the Escrow ltems, unless Lender pays Borrove. ‘uterest on the Funds and applicable law permiis kender to make such
a charge. However, Lender may require Borrower to pay x one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicuble law provides otherwise. Unless an agreement is made of
applicable law requires interest to be paid, Lender shall not be reiyw e to pay Borrower any inferest or eamings on the Funds.
Borrower and Lender may agree in writing, howevet, that interest 702"} be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits cad debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds ase pledged as addittonal security t0: all sums secured by this Security Instrumens.

If the Funds held by Lender exceed the amounts permitted to be held by apriisable law, Letuder shall account to Borrowes
for the ¢xcess Funds in accordance with the requizements of applicable law. If the amouns of the Funds held by Letder a2 any
time is not sufficient to pay the Escrow ltems when due, Lender may so potify Bomovieh in writing. and, in such case Borrowey
shall pay to Lender the amount necessary o make up the deficiency. Borrower shali make up the deficiency in go more than
twelve monthly paymenis, at Lender’s sole discretioa.

Upont payment in full of all sums secured by this Security Instmyment, Lender shall momnpily refund to Bormower any
Funds held by Lender. If, under paragraph 21. Lender shall acyuire or sell the Property, Lender. do: te the acquisition oz sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credir 2220t the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Letwdes nules paragraphs
1 and 2 shall be applied: first. to any prepayment charges due under the Note; second. to amounts payable nuier paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taes, assessments, charges, fines and impositions attributable to the Propesty
which may attain priority ever this Security instrument, and leaschold payments o1 ground reats, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not pad in that manner. Bosrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lendss all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly. Borrowes shall promptly furnish to Lender receipts evidencing the payments.

Bomower shall promptly discharge any lien which has priority over this Secusity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (D) contests in good faith the lisn
by, or defends against enforcement of the lien in, ltegal proceedings which in the Lender’s opinion operate to prevenx thy
enforcenient of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordivating the lien
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priogity g?
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this Security Instrument, Lender may give Borrower 2 notice identifying the lien. Borrower shall satisfy the lien of take ane of
more of the actions set forth above within 1) days of the giving of notice.

§. Hazard or Property Insurance. Bormower shall keep the improvemenis now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any othey bazands, inchuding
floods or flooding. for which Lender requires insurance. This insurance shali be maintained in the amounts and for the periods
that Lerder requires. The insurance carrier providing the wsurance shall be chosen by Borrower subject to Lemter’s approvat
which shall not be unreasonably wuthheld. If Borrower fails to maintain coverage described above, Lender may, ai bender's
option. oblain coverage (0 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender ald receipts of
paid premjums and renewal notices. In the event of loss, Borrower shall give prompt notice to the wsurance cantier and Lendet.
Lender may make proof of loss if uot made promptly by Bommower,

Urless Lenider and Borrower otherwise agree in writing. insusance proceeds shali be applicd to testoration ox repair of the
Propenty damaged, if the restosation or repair is economicatly feasible and Lender’s security is not lessened. I the restoxation ax
repair is not econorcally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secunity Instrument, whether or not then dug, with any excess paid to Borrower. If Borrowes abandons the
Property, or does not answer within 30 davs a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the ipsurdace procexds. Lender may use the proceeds to repair or restore the Property or o pay sums
secured by this Security Instruiauet, whether or not then due. The 30-day period will begin when the notice is given,

Ualess Lender and Borrower wiherwise agree in writing. any application of proceeds to principal shall om eatend or
postpone the due date of the monthly »2yments referred to in paragraphs 1 and 2 or change the amount of the payments. If umter
paragraph 21 the Property is acquired %y Lender. Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Property prios to the acquisita shall pass to Lender to the extent of the sums secured by this Sesurity Instmmen
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ara Protection of the Praperty; Borrower’s Loan Application; Leaseholds.
Bortower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execusion of
this Security Instrument and shall continue to occupy e Propeny as Borrower's principal residence for at least one year aftgr
the date of occupancy, unless Lender otherwise agrees in writing. which consens shall not be unreasonably withhetd, or unless
extenuating circumstances exist which are beyond Borrowes's coutrol. Borrower shall ot destroy, damage or impair the
Propenty, allow the Property to deteriorate, or commit waste v e Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lecler's pood faith judgment could resuls in forfeiture of the
Property or otherwise materiaily impair the hien created by this Security lasunment ot Lender's secunty interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing th*action or proceeding to be dismissed with a ruling
that. in Lender's good faith determination. precludes forfeiture of the Borrower's interest in the Property or other materia)
nparrnent of the lien created by this Secunty fnstrument o1 Lender's security iptarest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforcuzsion or statements to Lender (of failed
to provide Lender with any material information) in connection with the loan evidenced by the Note. including, bus noz limitsd
to, representations concemning Borrower’s occupancy of the Property as a principal residence. '5 this Security Iistrument is o, a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquiiks fe2-title to the Property, the
leasehold and the fue title shall not merge unless Lender agrees to the merger 1o writing.

7. Frotection of Lender’s Rights in the Propesty. If Borrower fails o pertorm the covenants ap s reements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's nghts in *ix Property (such as.a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), thex P2uder may do and
pay for whalever is necessary to protect the value of the Propenty and Lender’s rights in the Property. Letader’s astions may
include paying any sums secured by a lien which has priority over this Security Instrumem, appearing in court, paying
reasonable altorneys’ fees and entering on the Property to make repairs. Although Lender may take acrion under this paragraph
7. Lemler does oot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursemem a1 the Note rate and shall be payable, with interest, upon motice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. f Lender required morigage insurance as a condition of making the loan secured by this Security
lnstrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, fozr any reason, the
mortgage insurance coverage required by Lender lapses o1 ceases to be in effect, Borrower shall pay the preminms required o
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ebtain coverage substantially eywvalent to the mortgage insurance previously in effect, ar a cost substantially equivalent to the
cost > Borrower of the morgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantiallv equivalent moxtgage insurance coverage is not avaitable, Bortower shall pay to Leuder ¢ach month a sum equal
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as aloss reserve in licu of mongage insurance. Loss reserve
payments may no longer be required. at the option of Lender, if mongage insuraoce coverage {in the amouny and fos the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for moztgnge
insurance ends in accordance with any written agreement between Borrower and Lender ox applicable law.

9. Inspection. Lender or its agent may make reasopable ¢ntries upon and wspections of the Property. Lender shall give
Bormower notice at the time of or prior to an inspection specifying reasonable causc for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in copnection with ioy
condemnation or other taking of any pant of the Property. or for conveyance u liew of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the even of = toial taking of the Propenty. the proceeds shall be applied to the sums secured by this Security Instrument,
whethet or not then due; with any excess paid to Borrower. In the event of a pantial taking of the Property in which the faix
market value of the Property immediately before the taking is equal to ox greater than the amoynt of the sums secured by (his
Security Instrument immedizicl before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall ¢ ceduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immedizely before the taking, divided by (b) the fair market vatue of the Property immediaely
before the taking. Any balance shall 2¢ paud to Borrower. In the event of a partial taking of the Property in which the fais
market value of the Property immediately oefore the wking is less than the amount of the sums secured immediately before the
taking, unless Borower and Lender otherwi< agree in writing ox unless applicable law otherwise provides, the procecds shall
be applied (o the sums secured by this Security |strument whether oz not the sums are then due.

If the Propenty is abandoned by Borrower, ox i¢. after notice by Lender to Borrower that the condemnor offers. to make an
award or setile a claim for damages, Borrower fails %0 yespond to Lender within 30 days after the date the notice is given,
Lender is authonzed to collect and apply the proceeds, at s cptien, either to restofalion of repair of the Property of to e syms
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any applic2yion of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragr=pks 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a \Wastay. Extension of the time for payment ox modificaion
of amortization of the sums secured by this Security Instrument granted by Poader to any successor in interest of Borrower shald
not operate to release the liability of the original Borrower or Borrower's suzessors in interest Lender shall not be required to
commence proceedings againss any successor in interest or refuse to extend time for Yayment ot otherwise modify amortizalion
of the sums secured by this Security Instrument by reason of any demand made oy the origina! Borrower or Bomower's
successors in interest. Any forbearance by Lender in exercising any right or remedy sl!l not be a waiver of or prectude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this
Security Instument shall bind and benefit the sucvessors and assigns of Lender and Borrower, ~ubject w the provisions of
paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrowe: who cx-signs this Security
lnstrument but does not execute the Note: (a) is co-signing this Security Instrument only to morngage. grant and convey that
Boitower's interest in the Property under the terms of this Security Instrument; (b) is oot personally oblisaid to pay e sums
secured by this Security Instrument; and (c) agrees thar Leoder and any other Borrower may agree to exteng, woodify, forbear of
make any accommodations with regard to the terms of this Security Instrumeat or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Secusity Instrumeni is subject to a law winch sets maximum toan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessaty to reduce the charge
to ths permitted limit: and ¢b) any sums already collected from Borrower whuch excceded permitted limits wilk be refunded to
Bormower. Lender may choose to make this refund by reducing the principal owed under the Note or hy making a direct
paynient to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withous any
prepayraent charge under the Note.

14. Notices. Any notice to Borrower provided fos in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of apother method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first ctass mall o
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Lender's addtess stated berein or any other address Lender designates by notice (o Borrowet. Asty ootice provided for 1 this
Security Instrument shall be deemed to bave been given lo Bortower or Lender when given as provided in this paragraph.
15. Governing Law; Sevevability., This Security instrument shall be govemed by fedewal taw and the jaw of the

© jurisgiction in which the Property is located. In the event thai any provision or clause of this Secunty Instryment or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumend or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secusity Instrument and the Note are dectared
to be severable.

16. Barrower’s Capy. Borrower shail be given one conformed copy of the Note and of this Security Instrumets.

17. Transfer of the Property or a Beneficial laterest in Borrower. If all or apy part of the Propesty or any inferess in it
is sold or wransferred (or if a beneficial interest in Borrower is sold oy wansferred and Borrower is not a natural person) without
Lendet’s prior wrilten consent, Lender may, al its option. require immediate payment in full of all sums secured by this
Secusity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower potice of acceleration. The potice shall provide a period of oot
less than 30 days frors the date the notice is delivered or mailed within which Bomrower must pay all sums secured by this.
Security Instrument. i Lorrower fails to pay these sums prior 1o the eapiration of this period. Lender may invoke any remedies
permuttes) by this Securily fnstrument without further notice vr demand on Borrowet.

I18. Bosrower’s Rie’s to Reinstate, If Borrower meets cerain conditions, Botrower shall have the right to have
enfotcement of this Securicy. fosirument discontinued at any time prior to the earlier of: (a) 5 days (or such other period ay
applicable faw may specify for teinstaternenty before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 4 judement enforcing this Security Instsument. Those conditions ate that Borrowes: (a) pays
Lender all sums which then would < cue under this Security Instrument and the Note as if oo agcelerabion had occurred: (b)
cures any default of any other covenants vr asreements; {¢) pays all expenses iocurred in cnforcing this Security Instmyment,
including. but not limited to, reasonable attomevs’ fees: and (d) takes such action as Lender may reasonably require to assurg
that the lien of this Security Instrument, Lendet’s nights in the Propenty and Borrower's obliganon to pay the sums secured by
this Secusity Instrument shall coptinue unchangvd. Upon reinstatemment by Borrower, this Security Instrument and te
obligations secured hereby shall remain fully effective as if 2o accelerasion had occurred. However, this right to reinstate shall
ot apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nuie or a partial interest in the Note (togeiher with this Security
Instrument) may be sold one or more times without prier notice-to Zorrower. A sale may result in a chapge in e entity (knowa
as the "Loan Servicer™) that collects monthly payments due under the iote and this Security lostrument. There also may be one
o1 more changes of the Loan Servicer unrelated to a sale of the Note. £ t%cre is a change of the Loan Serviver, Borrower will be
given written notice of the change in accordance with paragraph 14 above oo applicable law. The notice will state the name apd
address of the new Loan Servicer and the address to which pavmnents show!? Ue made. The notice will also conwain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall ot cause or permit the presguse; use, disposal, storage, or release of any
Hazardous Substances op or 1 the Property. Borrower shall oot do, por allow anyupz else to do, anything affecting the
Property thal is in violation of any Environmestal Law. The preceding two seatences shz't not apply to the presence, use, of
stotage on the Property of small quantitics of Hazardous Substances thay are generally recognizad to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shalt promptly give Lender written notice of any investigatiot. claim, demand. L wsu & ar other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substar:e 1 Environmental haw
of which Borrower has actual knowledge. If Borrower leams, or is notified by any govemmental or regutaiory authority, thai
any removal or other remediativn of any Hazardous Substance affecting the Property is necessary. Borrower shall promply take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20. "Hazardous Substances” are those substances defined as toxic o harandous substagces by
Eavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaltdehyde, and radioastive materials. As used in
this paragraph 20, “Environmental Law* means federal faws and laws of the jusisdiction where the Propedty is located thai
relate to health, safety or environmemal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Boyvouer prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security lustrument (bui oot prior to acceleration under paragraph 17 unless
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applicahle law provides otherwise), The notice shall specily: (a) the default; (b) the astion required to cure the defanly;
(c) a date, nat less than 30 days from the date the notice is given to Borrower, by which the default must b cured; and
(d) that faflure to cure the default on ar before the date specified in the ustice may result in acceleration of the sums
secured by this Security lnstrument, forechsure by judicia) proceeding and sale of the Praperty. The astice shall further
inform Borrower of the right to reinstate after arceleration apd the right to assert in the forechnsure procreding the
nen-existence of a default or any other defense of Borrower to acceleration and foreclosure. I the defaud) is ont eured on
or before the date specified in the notice, Lender, at its oplion, may require immediate paymens in ful) of 2 sums
secured by this Secority Instrument without further demand and may foreclnse this Sesurity Instrnpens by judicial
proceeding. Lender shal) be entitled to collect all expenses fncusved in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonadle attomeys” fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security lostrumens
without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to ?uls Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplemena
the covenants and agreemen's of this Security Instrumeny as if the rider(s) were a pant of this Security Instrumens,

{Check applicable box(es)]

Adjusiable Rate Rider ] Condominium Rider ] 14 Famity Rider
[ ] Graduated Paymenm Ridet [} Planned Unit Developmens Rider || Biweekly Paymens Rider
[x] Balloon Rider {_J Rate Improvemens Rider Second Home Rider
[ 1va Rider [ ] Otents) pspecify)

in any rider(s) executed by Borrower and recordad with 1t
Wimesses:
(Seal)

-Burrower

MNE C._ SHYDER ‘Bormumes

(Seal) b {Seal)

Buotrowet -Borrumer

; County ssc
. a Notary Public tn and for said coustv 207 state do hereby cestify
BR, HUSBAND AND WIFB

1

STATE OF ILLINOILS, / ‘;,,//'
(¢

LA s
that PATRICK M. smni

, personally ktiown to me to be the same personis) whose pamy(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thar THEY
signed and delivered the s2id instrument as THEIR free and volpntary agt, for thy % purposes therein set forth.
Given under my hand and official seal, this 3678 - day oi; JAKUARY . Bﬁa .
B N} ‘-t‘}«ﬂ’iliu Leit Jen_

My Commission Expires: oL
. - Norars Publss
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NORWESY MORTGAGE INE
ATTN: FINAL DOCUMENTS MS 2202
600 LA SALLE AVE. SUTTE 100
MINNEAPOLIS N $5402

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this28T8 day of JARNUARY .1998 v
and is ircomporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust os
Deed to Sevwe Debt (the "Security Instrument”) of the same date given by the undersigned (the
*Borrower”™) 10 s7.cure the Borrower's Note to  NORMEST MORTAAGR, INC.

(the "Lender”) of the sam: flate and covering the Propeny described in the Security Instrument and located
al: 285 SOUTH WOLF <OAD, DES PLAINES, IL 60016

{Property Address]

The nterest rate stated on the Note 1s cal's? the “Note Rate.” The date of the Note 1s calted the “Note
Date.” | undersiand the Lender may transter iy Note, Security Instrument and this Ruder. The Lender or
anyone who takes the Note, the Security strymén ond this Rider by tansfer and who is entitled to
receive payments under the Note s called the “Note kelder.”

ADDITIONAL COVENANTS. In addition to ¢ sovenants and agreements in the Security
Instrument, Borrower and Leader further covenant and agre: - follows (despite anything to the cuntrasy
contained in the Security Instrument or the Note):

I. CONIITIONAL RIGHT TO REFINANCE

Av the Maturity Date of the Note and Security Instrumeny (the “Marurity Date”), b will de able to
obtain a new Joan ("New Loan®) with a new Maturity Date of PEBRUARY, %3, 2028
and with an ioterest rate equal to the "New Note Rate® determined in acoondunr with Section 3 below rf
all the conditions provided in Sections 2 and 5 below are met (the “Conditiorsi Kefinancing Option”). i
those conditivns are not met, | undersiand that the Note Holder 15 under no obliation to refirance ox
modify the Note, of to extend the Maturity Date, and that § will have to repay the Mote from my own
resources of find a lender willing to lend me the money to repay the Note.

MULTISTATE BALLOON RIDER - Single Farmly - Fannis Mas Unifarm instrumand
Form 3180 12/89
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2. CONIITIONS TO OPTION

if | wani to exercise the Conditional Refinancing Option at mamurity, cenain condiions must be met
as of the Marurity Date. These conditions are: (1) | must still be the owner and occupant of the Propenty
subject to the Security Instrument (the *Property”); (2) | must be curent in my monthly paymenis and
cannot have been more than 30 days late on any of the 12 scheduled monthly paymerts immediarety
preceding (ac Maturity Date: (3} no lien against the Propenty (except for taxes and special assessments not
yet due and p=yable) other than that of the Security Instrument may exist; (4) the New Note Rate cannot be
more than 5 percotage points above the Note Rate; and (5) | must make a written reyuest to the Note
Holder as providd i Section 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note kaio will be a fixed rate of interest equal to the Federa] National Morngage
Assogiation’s required net icid for 30-year fixed sate morigages subject to a 60-day mandmory delivery
commitment, plus one-half of on: rercentage point (0.5%), tounded to the nearest one-eighth of one
percentage point 40, 1255%) (the "New Note Rate*). The required oet yield shall be the applicable get yield
in effect op the date and time of day that the Note Holder receives nouce of my election to exercise the
Conditional Refinancing Option. If this raguired net yield is not available, the Note Molder will determine
the New Noie Rate by using comparable infonr 00,
4. CALCULATING THE NEW PAYMENT 2 MOUNY

Provided the New Note Rate as calculated in Section 3 above is not greater than § percentage points
above the Note Rate and all other conditions requires ip Sevtion 2 above are satisfied, the Note Molder wild
determine the amount of the monthly payment that wip) ‘b sufficient to repay in full (2) the uapaid
principai, plus (b) accrued bul unpaid wnterest, plus (&) aitoner sums | will owe uader the Note and
Security Instrument on the Maturity Date {assuming my monibly payments then are current, as required
under Section 2 above), over the term of the New Note at the Newr Note Rate in equal monthly payments.
The resuh of this calculation will be the amount of my new principa! anu interest paymen every month
until the New Note is fully paid.
S. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will aotify me at least 60 calendar days in advance of the siaiurity Date and advise
we of the principal, accrued but unpaid interest, and all other sums ) 2m expected 'o owe vn the Maturity
Date. The Note Holder also will advise me that 1 may exercise the Conditional Refinariang Option if the
conditions in Section 2 above are met. The Note Holder will provide my paymemt revsid »fotmation.
together with the pame, title and address of the person representing the Note Holder that K rgss motify in
order to exercise the Conditivnal Refinancing Option. If | meet the conditions of Section 2 abive. ) may
exercise the Conditional Refinancing Option by netifying the Note Holder no later than 45 calengat days
prios to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upen the
Federal National Morngage Association’s applicable published required net yield in effect on the date and

/q -
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time of day notification is received by the Note Holder and as calculated in Section 3 above. 1 will then
have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership,
occupancy and propenty lien staus. Before the Maturity Date the Note Holder will advise me of the rew
interest rate (the New Note Rate), new monthly payment amoum and a date, time and place at which }
mus{ appear to sign any documents required to complete the required refinancing. 1 undesstand the Note
Holder wil' charge me a $250.00 processing fee and the costs associated with updiring the title policy, if
any, and-ay-easonable third-party costs. such as documentary stamps, intangible tax, survey, recording

fees, etc.

BY SIGNING @ ZLOW. Borrower accepts and agrees to the terms and covenants contamned in this

Balleon Rider.
. "/7.
-~ - \/_
— \
o) (M(%.é% (Seal)
Bormower TBI/QE H7 BR, II -Borrower
_(Seal) J{w" (e (Seal)
Borrieit ANNE C. SNYDER -Bortwwer
(Seal) (Seal)
Bomwet -Borruwer
(Seal) 2, (Seal)
Bormowey -Bortower
iSign Qriginal Onlyp
@ s750 197051 Page 3ot 3 i 2M80 12189
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