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EQUITY SOURCE ACCOUNT ® MORTGAGE

In this Mortgage, “You®, "Your® and *Yours® means SAMUEL K. TORTORICE. DIVORCED AND NOT SINCE
REMARRIED. “We,” "Us" and “Qur® means CITIBANK, I EDIRAL SAVINGS BANK, S00 W. Madison St., €hicage, [L
60661. The "Borrower” means: SAMUEL K. TORTORICE. The “Agreemem® means the Equity Source Account Agreemens and
Disclosure of even date herewith signed by the Borrower in conniectiors with this Mortgage. The "Property® means the reat estate,
including the leasehold (if any), located ai:

603 WEST CENTRAL ROAD MOUNT PROSPECT, ILLINOIS 60056

THIS MORTGAGE between You and Us is made a5 of the date nexi « Youz first signature below and bas a final matyny
date 30 years and 2 months from such date.

The Agreement provides that the credit secuzed by the Property is an open-erd @ olving line of credit at a variable rate of
interest. The maximum amount of all loan advances made to the Borrower under the Agrménal and which may be secured by this
Mortgage may not exceed TWENTY-FIVE THOUSAND AND 00/100s*sssssssssndnji: s (%25,000.00) (the “Credit Limir®).
At any particular time, the outstanding obligation of Borrower to Us under the Agreement may % any sum equal to or less than, the
Credit Limit plus interest and other charges owing under the Agreement and amounts owing und:r th's Mortgage. Obligations
under the Agreement, Mongage and any riders thereto shall ot be released even if all indebtedness wuliz e Agroemens is paic,
unless and until We cause a mortgage release to be executed and such release is properly recorded.

TO SECURE to Us: (a) the payment and performance of all indebledness and obligations of the Romower under the
Agreement or any modification or replacement of the Agreement; (b) the paymem of all other sums advanged in accordance
herewith to protect the security of this Mortgage, with finance charges thereon at the variable rate described in the Agreement; apd
(¢) the payment of any future advances made by Us to Borrower (pursuan: to Paragraph 16 of this Mortgage therein “Future Loan
Advances*)) and, in consideration of the indebtedness herein recited, You hereby mongage, grant and convey to Us the Properry.

TOGETHER WITH all the improvements now or hereafter erccted on the Propenty, and all easements, rights, -

appurteaances, rents (subject however to the rights and authorities given herein to You to collect and apply such rents), royaluss,
mineral, oil and gas rights and profits, water, water rights and water stock, and all fixtures now or hereafter attached tw the

Property (which, if this Morigage is on a unit in a ¢condominium project or planned unit developmen, shal} inctiude the conupon -

clements in such project or development associated with such unit), all of which, inciuding replacements aod additions thereto. shalt
be deemed to be and remain a pant of the Property.
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IN WITNESS WHEREOF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL TERMS
AND CONDITIONS STATED ON PAGES 1 THROUGH 6 FOLLOWING.

IF MORTGAGOR IS AN INDIVIDVAL
e T

/ 1 ' ', T ! . o~
L L":‘-"'}'t]_,('( ’,-,' ’}' /,/ o Epty (o [ i 7y
Mortgagor SAMUEL K. TORTORICE Date Mortgagor s
Mortgagor Daie W -
STATE OF ILLINOIS §
County of CODK

1, the undersigned, a Notz:y Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY thar:

SAMUEL K. TORTORICT:, DIVORCED AND NOT SINCE REMARRIED,

personally known to me to be che same petson(s) whose name(s) isfare) subscribed to the foregoing instryment, appeared before
me this day in person, and ackno e dged that (s)he(they) sigued sealed and delivered the said instrumen as his(her)ithewr) free
and voluntary act, for the yses and pzarses therein set forth,

Given under my i3l saak-this- zsRPrdayof JANUARY, 1998.

'OFFICIAL SEAL /
Notary Public VLJ‘% //Z/(Z/k

My Coramissior] Expires: HARRIEY MILLES
NOTARY PUBLIC. STATE OF RUNC!

L.O)-~.

MY COMMISRON FXTIRES 06724/ 1
IF MORTGAG :
ot personally but solely as trustee as aforesaid
Title
ATTEST: .
Title
STATE OF ILLINOIS ) §
County of )

I, the undersigned, a Notary Public in and for said County, in the Swate aforesaid DO HEREBY CERTIFY that
.» President and_ Secretary, respectively, appeared before me this day in person, and acknowledge s thex they signed and deliversd
the s2id instrument as their own free and voluntary acis and as the free and voluatary act of the said Cumoraion. as Trustee, for the
uses and pusposes therein set fonh, and the said | Secretary did also thep 2dd their acknowledgement tht /5'he, as custodian of the
corporate seal of said corporation, did affix the said corporate seal of said corporation to said ‘nstrument as b5 (her) own fige and
voluniary act, and as the free and voluntary act of said cerperation, as Trustee, for the uses and purposes therein set forth,

Gaven under my hand and officia) sea), this _ day of _

My Commission Expires: _ -
Noiary Public

You covenant that You are lawfully seized of the estate beteby conveyed and bave the right to mongage, grant, and convey the
Property. and that the Property is unencumbered, excepi for the encumbrances of record and any firss mostgage. You covenan thas
You warrant and will defend generally the title to the Property against all claines and demands, except those disclosed in writing to
Us as of the date of this Mongage.

ESA Mortgage - IL - 654 (06/93) Rev . QR/02098
Page 2 of &




UNOFFICIAL COPY




UNOFFICIAL CORP#663% -+

You and We covenant and agree as follows:
1. Povoent of Indebtedness. Borrower shall promptly pay when due the indebtedness secured by this Mongage including.
without limitation, that evidenced by the Agreement.

2. Application of Payments. Unless applicable law provides otherwise, al? paymeuts received by Us under the Agrecment will be.
applied to the principal balance and any finance charges, late charges, collection costs, and other charges owing with respect o the
indebtedness secured by this Mortgage in such order as We may choose from time to time.

3. Churges; Liens. Except as expressly provided in this Paragtaph 3, You shafl pay all taxes, assessments and other charges, fings
and impositions attributable to the Property which may attain a priosity over this Monzage, and leasehold paymenis or ground
rents, if any, by Your making payments, when due, directly to the payee thereof. In the event You make payments directly to the
payee thereof. upon O vequest You shall prompily furnish to Us receigis evideucing such payment. We reserve the night to
requirc You or the Borrower (0 pay o 20 €SCrOW acoount amounts to pay taxes and insurance when they are due. I We require
payments to be made 10 2n ¢stTow apcount, the amount of the paytments will be determined w acordance with applicable law apd
We will pay interest on the pa, ments, if required by applicable law.

You shall make payments, when due, o any indebtedness secured by a mongage or other lien thal is prior in Fight tine to tus
Mongage (a *Prior Mortgage™). You shot promptly discharge the lien of any Prior Mortgage not disclosed to Us 1n writing at the
time of application for the Agreement, provide:), however, that You shall not be required to discbarge apy such lien so loog as You
shall (2) in good faith contest such lien by, ur Zefend enforcemens of such lien in, legal proceedings which operate to prevens the
enforcement of the lien or forfeiture of the Proverty or any pant thereof, of (b) secure from the bolder of such prior licn an
agreement in form and substance satisfactory to Us-subordinating such tien to this Morngage. You shall not enter into any
agreement with the holder of a Prior Mortgage wheiciy; such Prior Mongage, of the indebiedness secured therzby is modificd,
amenided, extended or renewed, without Qur prior writtew riinsen). You shall neither request nos allow any future advances o be
secured by a Prior Mortgage without Our prior written consent.

4. Hazard Insurance. You shall keep the improvements now exictirg or bereafter erected on the Property wsured againsi loss by
fire, hazards included within the term “extended coverage™ and such ntter bazards as We may require (inctudiog flood insuragce
coverage, if required by Us) and in such amounts and fos such periods as W rmay require. Untess We require in writing otherwise.
the policy shall provide insugance on a replacement cost basis in an amourd 20t less than thal necessary to comply with 2oy
coinsurance percentage stipulated in the hazard insurance policy. All inswsance priiss and renewals thereo§ shal be in form angd
substance and with carriers acceptable to Us and shall include a standard mongag~: cluuse in tavor of and in form and substance
satisfactory to Us. In the event of loss, You shall give prompt cotice 1o the insurance cov:ier and Us. We may make proof of loss
if oot made prompily by You.

If the Property is abandoned by You, or if You fail to respond to Us within thirty (30) days fron the date the ootice is mailedi by
Us to You tha the insurance carrier offers to setile a claim for insurance bepefits, We are authorized to collect and apply the
insurance proceeds a1 Qur option either to restoration or repaif of the Property, of to sums secured by s ongage.

If the Property is acquired by Us under Paragraph 14 of this Morngage, all of Your right, titlc and interess in »nd to any iasurance
policies, and in and to the proceeds thereof resulling from damage to the Property prior to the sale of acquistion. shall pass o Us
to the extent of the sums secured by this Mostgage immediately privt to such sale or aoquisition.

The provisions of this Paragraph 4 shall be subject to the provisions of Paragraph § if this Mortgage covers a unit in a
condominium project or planned unit development.

5. Preservation and Maintenance of Progerty; Condominiums and Panned Unit Developments. I this Mostgage is on a une )
in a codominium or a planned unit developmen (herein “Condominium Project”), then: (a) You shall perform all of Youz
obligations under the declaration or covenants creating or governing the Condominium Project, the by-laws and regulations off the
Condominiuta Project, and all constituent documenss (herein “Project Documents®), including the payment when due of
assessments imposed by the homcowncrs association or other goveming body of the Condomininm Project (berein “Qwier's
Association”): (b) You shall be deemed to have saisfied the insurance requirements under Paragraph 5 of this Montgage iff the
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indurance coverage against fire, hazards included within the term “extended coverage® and such other hazards (includiog fioed
insurance) as We may require, and in such amounts and for such periods as We may require nariog s as addirional loss payes: (<)
the provisions of any Project Documents regarding the application of apy insurance proceeds from “master” of “blanket® policies
covering the Condominium Project shall supersede the provisions of Paragraph 4 of this Monigage to the extenl necessary to avoid
contlict between the provisions thereof and kereof; (d) You hereby assign to Us the right to receive distributions en ageouns of the
Property under "master” or *blanket® policies covering the Condominium Project to the extent oot applied to the restoration or
repair of the Property, with any such distributions in excess of the amount necessary to satisfy in full the obligations secured by this
Mortgage being paid 1o You: () You shall give Us prompi wrilten notice of any lapse in any iosurance coverage ungder a “mastes”
or *dlanket® policy on the Condominium Project; and {f) You shall not, withous Our prior wrilten consen), consent o either () the
abandoameni of termination of the Condominium Project (except for the abandonment or tesmination provided by law in the case of
substantial destruction by fire or other casualy or in the case of a taking of condemnation or eminent dumain). (it} any magerial
amendment to the Project Documents (including any change in the percentage interests of the unit owrers in the Condomipiumn
Project), or (iii) the effectuation of any decision by the Owners Association to tesminate professional management ang assume: setf-
management of the Condominium Project. If the Propeny bas renial units, You shall maintain insurance against reot loss
addition to the other haz-uds for which insurance is required herein.

6. Protection of Our Sccvaity. If You fai) to perform Your obligations under this Mongage, or if any action or piocesdings
afversely affects Our interes 1= the Propenty, We may, at Qur opiion. t2ke any action reasonably necessary tinctuding, withous
limitanon, paying expenses aod w'winey fees and to have entry upon the Property to make repairs) to perform Your obligatians or
to protect Our interests. Any amovzis disbursed by Us pursuant to this Patagraph 6, with interest thereon a1 the variable rate
described in the Agreement, shall becorz indebiedness secured by this Mortgage (except as expressly provided herein). Noibiog
contained in this Parzgraph 6 shall require Us to incur any eapens or take any action hereunder.

7. Inspection. We or Our agents may enter and irspect the Property, after giving Xou reasonable prior aotice.

8. Cundemnation. The proceeds of any award o claim for damages, direct or consequennal, in connection wib any
codemnation of other taking of the Propenty, or pant ther=af, or for conveyance in liew of condemnation, are hereby assignad and
shall be paid to Us. Neither Borrower nor You will be relieved of any obligation to make payments if We apply the award received
to the outstanding balance owed.

1§ You abandon the Property, or if. after notice by Us to You that e condemnor offers to make an award of setle aclzim for
damnages, You fail to respond to Us withun thirty (30) days after the dar 9ch notice 15 mailed, We are authorized to collert and
apply the proceeds in the same mannes s provided in Paragraph 4 bereof.

9. Forbearance Not a Walver. Any forbearance by Us in exercising any right or iemedy hereunder, or otherwise afforded by
applicahle law, shail not be a waiver of or preclude the exetcise of any such right o remedy in the future. Any waiver by Us must
be in writing and signed by Us.

10. Successors and Assigns Bound; Jeint and Several Liability; Captions. The covenants a Lgreemenis herein contained shall
bind, and the rights hereunder shall inure to, Your and Qur respective sucvessors and assigns; subject to the provisions of
Paragraph 13 hereof. All Your covenants and agreements shall be joint and several. The captions and t-adings of the paragraphs
of this Mongage are for convenience only and are not to be used to interpret or define the provistons bhe.ers.

11. Notices. Excepi for any notice required under applicable Iaw to be given in another manner, {a) any . Lo You povided
for in this Mortgage shall be given by personal delivesy or by mailing such notice by first-class postage paid, addressed to You at
the address of the Property shown at the beginning of this Morigage or ai such other address as You may designate by natice to Us
as provided herein, and (b) any notice to Us shall be given by personal delivery ok by mailing such notice by certified mail, mwm
receipt requested, to Our address stated herein of to such other address as We may designate by notice to You 2s provided berein.

12. Severability, If any term of this Morigage is found to be unenforceable, all other provisions will remain in full force.

13. Due on Transfer Provision - Transfer of the Property. 1§ all or any pant of the Property or any inferest in it is sotd ar
uamfemd(orifabencﬁcialinlereslin\'ouissoldormmfcmdandfoummamnmlperson}wimou:mmimmixm
cunsent, We may, a1 Our option, tequire immediate payment in full of 2l sums secured by this Morigage. However, We shall not
exercise this option if the exercise is prohibited by applicable taw as of the date of this Mortgage. If We exercise this optien. We
shall give You notice of acceleration. The notice shall provide a pesiod of rot less than 30 days frem the date the notice is
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of this period, We may invoke any remedies permitted by this Morgage without further notice or demand on You

14. Default, §f You breach any term in this Mortgage, or if Borrower fails to perform any obligation under the Agreement, We
may, at Ous option, declare all sums secured by this Mongage to be inmediately due and payable withous fusther demand and may
invoke the power of sale under this Morigage and any other remedies permitted by law. We may collect from You all reasomable
costs incurred in enforcing the terms of this Mostgage. including attorney's fees and allocated costs of Our salaried employees.

15. Assignment of Rents. As additional security hereunder, You hereby assign to Us the rents of the Property: provulded,
however, that You shall bave, prior to acceleration under Paragraph 14 bereof or abandonment of the Propenty, the right to collect
and retain such rents as they become due and payable.

16. Future Loan Advances. Upon Your request, We at Qur option may make Future Loan Advances to You or Borrower.  Such
Future Loan Advances, with interest thereon, shall be secured by this Mongage when evidenced by a promissory uote o1 agresmsut
stating that said note or agreement is 50 secured.

17. Release. Upon paymens of all sums secured by this Mortgage and upon (2) expization of the Agreement o (%) Your requess,
We shall release this Mor:ga52 and You shall pay all costs of recordalion. if any.

18. Appointment of Receives; #-cnder in Possession. Upon acceleration undes this Mortgage o abandonment of the Propeny.
We shaf] be entitled to have a receivel arpointed by a court to enter upon, take possession of, and manage the Propesty and cullect
the rents of the Property including these past due.  All rents coliected by the receiver shall be applied first to payment of the cosis
of management of the Property and collection of reats, including but cot limited to, receiver's fees and premiums on the receiver's
bonds and reasonable artomeys fees and thei to t*x sums secured by this Mortgage. The receiver shall be liable to account only for
those rents actually received.

19. Statement of Qhligation. We may collect a (ee for furnishing a statement of obligation in an 2mount oot to exceed the
maximam amount permitted under applicable law.

20. No Merger. There shall be no mesger of the interest or esiate Created by this Mortgage with any other interest or estate 1o the
Property ai any time held by or for Qus benefit in any capacity, witau1 Our prior written consent.

21. Fixture Fillng. This Mortgage constitutes a financing statemens fied 25 a fixture filing in the Official Records of the County
Reconder of the county in which the Propeny is located with respect to any 50/ all fixtures included within the term *Propenty” as
used in this Monigage and with respect to any goods or othet personal propest; (iat may now of hereafter become sych fixtures.

22. Third Party Walvers. In the event that any of You bas not also signed the Agresearss 7s Borrower, each of Your (a) agrees
that We may, from time to time, without notice to, consens from or demand on You, and wisins affecting o impairing in agy way
any of Our rights ot Your obligations, (i) renew, extend, accelerate, compromise of change the Lierest rate of other terms of the
Agreement and any promissory tiole of agreement evidencing a Furure Loan Advance, and (i1} 2'«ps, waive and releasq other
security (including guarantees) for the obligations arising uoder the Agreemen: of any promissory ote or agreemens evideneing a
Future Loan Advance, and (b) waives (i) any right to require Us to proceed against any Bomower o auy, other persop, proceed
apainst of exhaust any security for the obligations secured by this Mottgage or pursue any other remedy 1 Our power whatsoever,
(ii) any defense or right againsi Us arising out of any disability or other defense or cessation of liability of zay Bomrowser for any
reason other than full payment, (iii) any defense or right agawst Vs arising oux of Qur foreclosure upon the Property, even though
such foreclosure results in the loss of any right of subrogation, reimbursement or other right Yon have against any Borroter, (iv)
all presentments, diligence, protests, demands and notice of protest, dishonor, and aenperformance, (V) urtil paymeot in full of the
indebtedness secured by this Mortgage, any right of subrogation or the bepefit of any secutity for such: indebtedness, and {vi) the
benefit of the statute of limitations affecting the Property to the exent permitted by law. Any partial payment by Rorrowet of other
citcumstance that operates to toll any statute of limitations as to such person shall operate to told such statute as to You.

23. Cholce of Law. This Mongage will be governed by and interpreted in accordance with the federal kaws of the United States.
and where not inconsistent with the laws of the State of Hlinois, regardless of the state in which You ox Bomower resides.

24. Your Copy. You shall be given one conformed copy of the Agreement and this Monigage.
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25. Loan Charges Legislation Affecting Our Rights. If the Agreement is subject to a law which sets maximum loan charges.
and thay law is finally interpreted so thap the interest of other loan charges collected or to be collected in conneetion with the
Agreememexoeedthepermhmdlimits.thm(a)anymh!oanchmgemnbemdumdbymeamoummmmmﬁemecwge
tothepemhwdlimit;and(b)anysunhbanchmgeahmdymﬂmedﬁnm%uoxﬂomwe:whi:hnwmpemﬁmﬁmnswm
bcreﬁ.mdedtoYouorBorrower;Wemaychoasclomaketh.isrefundbytedudngmepﬁncipalowedundettheAgmeMbe
making a direct payment to You or Borrower. Hammmmpﬁnﬁpd,m:mmnnwmbemmasapmumpaymm
without any prepayment charge due. If enactment or expiration of applicable taws has the effect of rendering any provision of the
Agreement of this Mongage unenforceable according to its terms, We may a1 Qur option, require immediate payment in full of alt
surns secured by this Mortgage and may invoke any remedies pesmitted by Paragraph 14.

26. Walver of Homestead. You waive al right of homestead exemption in the Property.

27. Trustee Exculpation. If this Morigage is executed by an Iilinois land trust, You execute this Mortgage as trustee as aforesaid,
in the exercise of the power and authority conferred upon and vested in it 2s such trustee, and it is expressly understoad and agreed
by Us and by every perion or hereafter claiming any sight bereunder that nothing contained Eerein or in the Agreemen shall be
construed as creating any- Liability on You personally to pay amounts owing in connection with the Agreement ox this Mostgage or
any interest that may ocear thereon, of to perform any covenants either express or implied consained in this Mortgage, all such
lizbility, if any, being expressin waived, and thal any recovery on the Mongage or the Agreetert shall be solely againsi and out of
the Property by enforcemens of 1'e provisions of this Mortgage and the Agreement, but this waiver shall in np way affect the
personal liability of any individual ¥imwer, co-maker or guarantor of this Agreement.

TAX L.D. NUM3ER: 08-11-200-032-1195

UNIT HA3 TOGETHER WITH ITS UNDIVIDED #tRCENTAGE INTEREST IN THE COMMON

ELEMENTS IN CENTRAL VILLAGE CONDOMINIIM AS DELINEATED AND DEFINED IN

THE DECLARATION RECORDED AS DOCUMENT 0. 23867157, AS AMENDED, IN NORTHEAST 1/4 OF
SECTION 11. TOWNSHIP 41 NORTH, RANGE 11, EASS OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINQIS.
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