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Prepazed by: ana record and return to:
Yclanda D. Ball

Reck Financial Corporation
3600 Telegraph vd. 4th F1
Bingnam Farms. M/~ 38025

MORTGAGE 406970622

~ THIS MORTGAGE is made th 8th day of January . 1998 . between the Motigagor.
77%ric 0. Andrews, Sr. and Cartien L. Urdonez-Andrews. husband and wife

- b
<C
. ' (herein “Borrowes™ 1. and the Mortgagee,
Reek Financial Corparation
. 2 CompuEaton organized and
existing under the laws of the Statercf Michigan , whose adudress is
3(600 Telegraph Rd. 4th Fiocor. Bingham Farms 1 48025
(herein “Leoden”).
WHEREAS, Borrower is indedted to Lender in the principal sunise .S, $ 23,000 0C . which
indebiedness is evidenced by Borrower’s note dated January'2. 1998 and extensions and reoewals
therect (hervin “Note™), providing tor monthly installments of prinvipal i mterest, with the balance of indedtedness, if not

sooner paid, due and payable on January 12. 2023 :

‘[0 SECURE to Lender the repayment of the indehtodness evidenced by the Nor: with interest thereon; the payment of all
other sums, with nterest thereon, advanced in accordance herewith to proteut the sevurity of this Mortgage: and the
petformance of the covenants and agreements ot Borrower herein contained, Borrower ducs iieby mongage, grant and convey
to Lender the following deseribed property located in the County of Cock )
State of 1linois:

"SEE ATTACHED"
Commonly known as: 320 Springfield Street

Parce. ID#: 31-24-315-002
which has the address of 321 Spraingfield Street . Park Forest ,

[Strect) (€}
Mino:s 60466 121 Code}  (herein "Property Address™):
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LOT 27 IN BLOCK 26 IN LINCOLNMOOD CBNTER, BEING A SUBDIVISION OF PART OF THE

SOUTHEAST QUARTER AND PART OF THE SQUTHWYEST QUARTER OF SECTION 24, TOUNSHIP 35
NORTH, ANNGE 13, BAST OF THE THIBD PRINCIPAL MERIDIAN, IR COCR COUNTY, ILLINOIS.
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TOGETHER with all the improvemznts now or hereafter erected on the property, and al} easements, rights, appurtenacces
and rents all of which shall be deemed 10 be and remain a pant of the propesty covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this Mongage is 00 a leaschold) are bereinafter reterred to as
the "Property.”

Bosrower covenants that Borrower is Luw fully seised of the estate hereby conseyed and bas the right to mortgage, prant and
convey the Propesty. and that the Property is unencumbered, except tor encumbrances of tecord. Borrower covenants that
Bormower warrants and will defend generally the title to the Property against all clams and dentands, subject to encumbranses of
recond.

UNIFORM COVENANTS. Borrower and Letuler covenant and agree as tollows:

1. Payment of Principa) and Inferest. Borrower shall prompily pay when due the principal and interest indebtedness
evidenced by the Note and tawe charges as provided in the Note.

2. Funds for Taxes and basurance. Subject 0 applicable law o1 2 written waiver by Lender, Borrower shall pay
Lender on the day mathly payments of principal and interest are payable ynder the Note, until the Note is paid in tull, a sum
(herein “Funds™ equal- to onetwelfth of the yearly taxes and assessmepts oncluding condominium and planped unit
developinent assessments. i any) which may attain priority over this Morntgage and ground rents on the Property, if any, plus
one-twe.fth of yearly premyuminstallments for hazard insurance, plus one-taelfth of yearly premium installoents for mortgage
insurance, if any, afl as reasonwl estimated initally and from tume to time by Lender on the basis of assessments apd bills and
reasonahle estimates thereof. Botcov.er shall pot be obhigated to make such payments of Funds to Lender to the eatent thap
Borrower makes such payments to tae buider of a prior mongage or deed of wrust of such holder is an institutional lender.

It Borrower pays Funds to Lender, Zae Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a federal or state agency Cucluding Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insutance premiwas 2ad ground rents. Lender may pot charge for so bolding and applying the
Funds, anglyzing said account or venifying and corapiling said assessments and bills, unless Lender pays Borrowet interest on
the Funds and applicable law permits Lender to make surh a charge. Borrower and Lender may agrew in writing ai the time aof
execution of this Mortgage that intercst ou the Funds hall be paid o Borrower, and unless such agreemenl is made qr
applicable law requires such interest o be paid, Lender shal) ol be required to pay Borrowet any interest or earnjngs ooty
Funds. Lender shall give to Borrower, without charge, an gamua! apcounting of the Funds showing credits and debits to the
Funds and the purpose for which ¢ach debit to the Funds was mads. The Funds are pledged as additional security tor the sums
sevused by this Mortgage.

If the amouat of the Funds held by Lender. together with the tuture @oothly instaltments of Funds payable prior to the duye
dates OF taxes, assessments, insugance premuiums and ground remts, shalo-exceed the amount reguired to pay said tanes,
assessnenls. insufance premiums and ground rents as they fall due. such excess shay! be, at Borrowet's option, ¢ither prompuly
repuid 1o Bosrower or credited to Borrower on monthly installients of Funds, It amount of the Funds held by Lendes shall
not be sufficient 1o pay taxes, assessments. insuranee premiums and ground rents as (hey #all due, Borrower shall pay to Lender
any amount necessary to make up the deficicney in one or more payments as Lender may roquirs.

Upon payment in full of all sums secured by this Morgage, Lender shall prompily refuni w Borower apy Funds hald by
Lendet. I undet paragraph 17 hereof the Property is sold of the Property is otherwise acquired by-wender, Lender shatl apply.
no later than immediately prior to the sale of the Property or its acquisition by Lender. any Funds bel by Leniter at the time of
applicition as a credit against the sums secured by this Mongage.

3. Application of Poyments, Unless applivable law provides otherwise, all paymenes eeveived by fen for under the Nate
and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender 0y Borrower under
paragraph 2 Bereof, then to interest payable on the Note, and then to the priceipal of the Note.

4. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shalt pertorm all of Borrower’s obligations under
any morigage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower’s.
covenanis to make paymems whea due. Borrowes shatl pay or cause to be paid ali taxes. assessments and other charges, figes
and impositions attributable to the Property which may attain a priority over this Mongage, and lkaschold payments or ground
Tents, it any.

5. Hazard Insurance. Borrower shall keep the improvements pow existing or hereatter enected on the Property insured
against loss by fire, hazards included within the term “extended coverage,” amt such other bazards as Leader may require apd in
such amounts and for such periods as Lender may require.

The insuraace castier providing the insurance shall be chosen by Borrow er subject to approval by Leader; provided, thas
such approval shall not be unteasonably withheld. All insurance policies and repewals thereof shall be in a form accepabla o
Lender and shall include a standard montgage clause in favor of and in a torm avyeptable to Lender. Lender shal) have the right
to hold the policies and repewals thereof, subject to the tenms of any mortgage, deed of trust or other security agreement with a

lien which has prionity over this Mongage.
-
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I the event of luss. Borrower shal give prompt notice 10 the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower.

I the Property is ahandoned by Bormrower, of if Borrowes fails to respond 1o Lender within 30 days from the date notice is
maile¢ by Lender to Borrower that the insusance carrier ofters to sewle a claim for insurange benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Propetty or to the sums secunsd
by this Mortgage.

6. Preservalion and Maintepance of Property; Leaseholds; Conduminiums; Ptaoned Unit Developments, Bomower
shull keep the Property in good repair and shall pot commit waste or permit impairment or deterinration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasshold. If this Meortgage is on a unit in a condominium
or a planned unt development, Borrowet shall perform all of Borrower's obligations under the declaration ot covenants creating
or goseming the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
developrment, aod constituent docurments.

7. Protection ot Lendes’s Security. If Bortower fails to perform the covenznts angd agreements coatained in this
Mortgage, or if auy wiion of proveeding is commenced which materially affects Lender’s interest ip the Propeny. then Lender,
at Leader’s option, uom solice to Borrower, may make such appearances, disburse such sums. includiog reasonable attorneys”
fees, and take such action 55 is necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of
making the loan secured by hic Mongage, Borrower shall pay the premiums requited to maintain such insurance in efteet unti)
such tinke as the requirenwent to; seeh insurance terminates in accordasce with Borrower's and Lender's written agreennenl Gr
applisable law.

Any amounts disbursed by Lender pussuant to this paragraph 7, with interest thereon, ai the Note rate, shall dexpme
additiona) indebiedness of Borrower secure by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower sequesung payment thereof. Nothing contained in tis
paragraph 7 shall require Lender to incur any exyerise or take any action hereunder.

8. Inspestion. Lender may make or canse 10 b7 wade reasonable entries upon and inspections of the Property, provided
that Lender shali give Borrower notice prior to any sul’-inspection specifying reasonable canse therefor related to Yendes's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direvt or consequential, in conection with, any
condemnation ot other taking of the Property, or pant thereof, o2-{vs conveyance in tieu of condemnation, are hereby . assigned
ard shall be paid to Lender, subject to the terms of any mongage. 22ré of trust or other security agreemment with a liep which
has priority over this Mongage.

10. Borrower Not Retensed; Forbearunce By Lender Not a Waiver - extension of the time for paymens or modification
of amontization of the sums secured by this Mortgage granted by Lender to any szcoessor in iterest of Borrower shall oot
uperate to release, in any manner, the liability of the onginal Borrower and Borrorirs's successors 1w interest. Leader shall not
be tequired to commence procewdings against such suvcessor of fefuse to extend fice for payment or otherwise modify
amortization of the sums secured by this Mongage by reason of any demand made by e crigina) Borrower and Borrowes's
SUCCESSOrs M interest. Asy forbearance by Lender in exercising any right or remedy bercwader. or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exervise of any such right of remedy.

UL, Successors and Assigns Bound; Joind and Severa) Linhility; Co-signers. The covanzis: 20 agrecments herein
cortained shall bind. and the nghts hereunder shall inure to, the respective successors and assigns £ %ender and Borpwer,
subject 1o the provisions of paragraph 16 hereot. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mongage, but dves not execute the Note, (a) is co-signing this Mongage only tv mortgage, grant
and comvey that Borrower’s interest in the Property to Lender under the terms of this Mongage, (b) is not personaily liable on
the Note or under this Mongage, and (¢) agrevs that Lender and any other Bortower bereunder may ageee o extend, modity,
torbear, or muke any othet accommodations with fegard 1 the terms of this Mongage ox the Note without that Borruwer's
consent and without releasing that Borrower or modifying this Mortgage as to that Bomower's interest in the Property.

12. Notice. Except tor any notice required under applicable law 1o be given in anothes manner, (a) any notice to Bognwer
provided tor in this Mortgage shall be given by delivering it or by mailing such notice by centified mail addtessed to Bogrower
a1 the Propenty Address or a1 such other address as Borrower may designate by potice to Lender as provided berein, and (b) any
notice 1o Lender shail be given by centified mait 0 Lender's address stated herein or to such other address as Lenger may
designate by notice o Borrower as provided herein. Any notice provided for in this Mortgage shall be deermed to have been
given to Borrower or Lender when given in the manner designated hercin.

13. Goverving Law; Severability. The stai and local faws applicable w this Mongage shall be the laws of the
Jurisdiction in which the Propenty is lovated. The foregomg sentenve shall not limit the applicability of federal taw to this
Mortgage. In the event that any provision ot clause of this Mortgage or the Note conflicts with applicable Law, such gonflist
sk:all not affect other provisions of this Mortgage or the Note which can be given effect withous the conflicting provisigh, and
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this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, “vosts,” "expenses” and
"attorneys fees” include all sums to the extent oot prohibited by applicable faw or lunited herein.

14. Borrower's Copy. Borrower shall be fusnished a conformed copy of the Note and of this Montgage a the time: of
exevusion of after recordation hereol.

15. Rehabilitation Loan Agreement. Bomrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair. or other loan agreement which Borrower enters into witk Lender. Lender. a1 Lender's oplion, may fequir
Borrower 10 execute and deliver to Lender. in a form acceptable to Lender, an assignount of any rights, claims or defenses
which Borrower may have against parties whe supply labor. materials or services in connection with unprovements made to the
Propenty.

16. ‘Fransfer of the Property or a Beneficial Interest in Borrower. If all of any pant of the Property of any iierest in it
is sold or transferred (or if a beneficial interest in Borrower is suld oz transferred and Borrower is oot 2 natural person) without
Lender's prior writien conset, Lender may, at its option. require inmedate payment 1 full of all sums secured by this
Monigage. Howeser, this option shail not be exervised by Lender it exercise is probibited by federal law as of the date of 1his
Mortgage.

if Lender exercises (e option, Lender shall give Borrower aotice of acceleration. The notice shall provide a period of oot
less than 30 days from the'dae the notice is delivercd of mailed within which Borrower musi pay all sums secured by this
Mprtzage. If Borrower fails to(0az these sums prior to the expiration of this peciod. Lender may invoke any remedies permuitted
by this Mortgage without fusther aoticr: or demand on Borrower.

NON-UNIFORM COVENANTZ: Bortower and Lender further covenant and agree as folloas:

17. Acceleration; Remedies. Excepd o provided in paragraph 16 hereof, upon Barsower’s breach of any covenant or
agreement of Borrover in this Mortgage, tncluding the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Lorrower as provided in parugraph 12 heveod specifying: (1) the breach;
(2) the action required to cure such breach: {75 ¢ date, nol less than 10 days from the date the natice is mailed to
Borrower, by which such breach must be cured; and ()} that failure to cure szh breach on or before the date specified in
the notice may result in acceleration of the sums securs by this Morigage, foreclosure by judicial proceediog, and sale of
the Property. The notice shall further inform Burrower of che right to reinstate after aeceteration and the xight to assext
inlheforedosurepmceedingthenonexiﬂemeoladﬁ.:ﬂls\tanyomudda:senlnnmnﬂmmhuﬁnnund
foreslosure. 1f the breach is not cured on or before the date spisified in the natice, Lender, at Lender’s optian, may
declure all of the sums secured by this Mostgage to be immediaidy due and payable withous further demand and gay
fureciase this Mortgage by judicial proceeding. Lender shall be extisd to collect io such procceding al) expenscs of
foredosure, including, but not limited to, reasonable attorneys’ fees 325 costs of documentary evidense, ahstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the summs secured by this Mosigage dug to
Borrower's breach. Bomower shall have the right to have any procewdings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgmen ¢ntorcing this Mortgage if: (ay Prrower pays Lender alt sums which
would he then due under this Mortgage and the Note had no acceleration occurred: (b) Bowrousr cures all breaches of apy other
covenants or agreements of Borrower contained in this Mortgage: () Borrower pays all reasoiuble Sxpenses incurred by Lender
in enforcing the covenants and agreements of Borrower consained in this Morigage, and tn ebtoring Lender's remedies as
provided 1n paragraph 17 hereof. including. but not limited to. reasonable attomeys’ fevs: and (d) Boiw'aet takes such action a5
Lender may reasonably require to assure that the lien of this Mongage, Lemder's interest in the Plogeity and Borrowet's
obligation to pay the sums sevured by this Morigage shall continue unimpaired. Upon such payment and cure by Borrowet, this
Morigage and the obligations secured hereby shall retnain in full force and effect as i oo acceleration had occurred.

19. Assignment of Rents; Appoiniment of Reveiver. As additional sevurity hereundsr. Borrowes Bereby assigns to
Lender the rents of the Property, provided that Bojrowes shall, prior to acocleration ynder paragraph 17 hereof or abandofiment
of the Propenty, have the right to collect and retain such renrs as they becoms duwe and payable.

Upon acceleration under paragraph 17 hereot or abandonment of the Property, Lender shall be entitled 10 have a receiver
appwinied by a count to enter upon, take possession of and manzge the Property and w collect the rents of the Property inciuding
those past due. All rents collected by the receiver shatl be applied tirst to payment of the costs of management of the Property
and collection of rents, including. but not lumited to, recerver's fees, pretaiums on raeiver's bonds and reasonable altorgeys’
tees, and then to the sums secured by this Mongage. The receiver shall be lisble to account only for those rents actually
teceived.

20. Release. Upon payment of all sums secured by this Mortgage. Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of revordation, it any.

1. Waiver of Homestead. Borrowes hereby waives all right of homestead excmpiion to the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
\MORTGAGES OR DEEDS OF TRUSY

Borrower and Lender request the bolder of any morngage. deed of trust or other encumbrange with a lien which has
priority over this Mortgage to give Notice to Lender, a1 Lender's address set forth on page one of this Mortgage, of a0y default

under the superior encumbrarnce and of any sale or other foreclosure action.
IN WITNESS WHEREOF, Bumower has executed this Mortgage.

- : . (Seal)
Eric D. Andrews. Sr. Bormowes

— B : L (Seal)
Carmen V. Qrdonez -Andrews Burruwer

(Seal}

-Bormowet

(Seal)
-Borrones
(Sign Original Ondy)

STATE OF ILLINOIS, Cook County ss:
a Notary Public in and tor said county and state do hereby centify that Eric D. Andrews. ST and Carmen T.
Ordonez Andrems. husband and wife

'S

, personally krown (o s 10 be (he same: personis) whose oams)

subscribed to the foregoing instrument, appeared before o this day in pevson, and ackoowledged that L O

signed and delivered the said insirument as ! tree and volunsar; act. 0 the uses and purposes thérein set farth.

Given under my hand aud official seal. this 8th day of lanuary . 1998
My Commissiots Enpires: e =
Nutghy Public

Forward Tax Bills To:

Eric Andrews and Carnen Qrdonez-Andrews
321 Springfield Street

park Forest, IL 60466

@), 160 o TPL Farm 3314
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