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MORTGAGE
(Direct)

This mortgage maie o vatered into this 14th day of January 1998, by and between Jimmy M. Oliver. who aoquired title
as Jimmie M. Oliver and Ethel R -Gitver. husband and wife, 1327 Nonh Long Avenue, Chicago, Wlinois 60654-1306 (hereipafter
referred to as mortgagor) and the Admipistrator of the Small Business Administration, an agensy of the Governmens of the United
States of America (bereinafter referred to s mongagee), who maintains an office and place of busizess at 2719 North Air Frespo
Drive, Suite 107, Fresno, Califomia, 93727-2347

WITNESSETH, that for the cousideration bareinafier stated, receipt of which is hereby acknowledged, the mortgagor does
hereby mortgage, sell, grant, assign, and convey u=to-ihe mongagee, his successors and assigns, all of the following deserided
propery situated and being in the County of Cook, Stzs of [ilinois:

THE WEST 13 FEET OF LOT 12 AND LOT 13 (EXCEPT TUE WEST 9 FEET THEREOF) IN BLOCK 24 IN WEST CHICAGO
LAND COMPANY'S SUBDIVISION OF THE SOUTH 1/2 OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS,

PIN NUMBER: 16-10-318-008

More commonly known as: 4733 West Maypole, Chicago, Winois, 60624

Mongagor, on behalf of himself and each and every person claiming by. through. or undet the Mongagor, hereby waives apy and
all rights to redemption. statutory or otherwise, without prejudice to Mongagee's right to azy remedy, lega) or equitzble whish
Mongagee may pursue 1o enforce payment or to effect collection of all or any pan of the indebtedness secured by this Mirtgage,
and without prejudice of Mortgagee’s right to a deficiency judgmen of any other appropriate relief in the r.«em of forectosure of this
Mongage.

Together with and including ali buildings, all fintures including but not limited to all plumbing, heating, iighting. veuilating.
refrigerating, incinerating, air conditioning apparatus, and elevators (the mostgagor hereby declarina thak it is intended thal the items
herein enumerated shall be deemed to have been penpanently installed as part of the realty), and all inyrovements now of hereafter
existing thereon; the heredrtaments and appurtenances and all other rights thereuaro belonging, or in anywise appestaining, and the
reversion and reversions, remainder and remainders, all rights of redzmption, and the renis, issues, and profits of the above described
pruperty (provided, however, that the mortgagor shatl be entitled to the possession of said property and tocollest and retain the wuts,
issues, and profits until default hereunder). To have and to bold the same unto the mongagee and the successors in ineresy of the
morigagee forever in fee simple or sueh other estate, if apy, as is stated herein, free from 2l rights and benefix under and by vigte
of the homestead exemption laws. Mortgagor hereby relcases and waives ali rights under and by virtue of the homesteaq exeqption
laws of this state,

The montgagor covenants that ke is lawfully seized and possessed of ang has the right t sell and convey said property; that
the same is free from all encumbrances except as hereipabove recited; and that he hereby binds himself and his successors in {nteress
to warrant and defend the title aforesaid thereto and every part thereof against the claims of al) persons whomsoever.
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k. The mongagee shatl have the right to inspect the mostgaged premises a1 any reasonable time.

2, Default in any of the covenanis or condidons of this instrument or of the note or loan agreemen secured heredy shatl
terminate the mongager’s right to possession, use, and enjoyment of the property, at the option of the mprtgagee or his assigps (%
being agreed that the mongagor shall have such right ussil default). Upon any such defanlt, the mongagee shall become the Quner
of all of the rents and profits accruing after default as security for the indebtedness secured hereby, with the right to enter upon. said
property for the purpose of collecting such rents and profits. This instrumens shal} operate as an assignment of any rentals on said
propenty to that extent.

3 The montgagor covenants and agrees that if he shall €ail to pay said indebtedness or any pant thereof when due, or shall faid
10 petform any covenant of agreement of this instrumens or the promissory note secured berehy, the eptire indebtedness bereby
secured shall immediatziy become due, payable, and collectible without notice, at the option of the moztgagee of assigns, regardless
of majurity, and the morigagee or his assigns may before or after entry sell said property withous appraisement (the moitgagor having
waived and assigned to the portgagee all rights of appraisement):

(b a1 judicial sale pursian to the provisions of 28 U.S.C. 2001 (a); or

(11) at the option of the mongaz=, either by auction or by solicitation of sealed bids, for the highest and best did complying .

with the terms of sale and manner of paym<n specificd in the published notice of sale, first giving four weeks' notice of the time,
terms, and place of such sale, by advertiscr-ot pot less han once during each of said four weeds in a newspaper published ox
distributed in the county in which said property is situated, all other notice being hercby waived by the mortgagor {and said
mortgagee, or any person on behalf of said mongager, may bid with the unpaid indebtedness evidenced by said note). Said salle shail
be held a1 o on the property to be sold or at the Federal, covaty, or city courthouse for the county in which the propenty is lucated.
The monigagee is hereby authorized o execute for ang ou sehalf of the mongagor and to deliver to the purchaser a1 suchi sale a
sulficient conveyance of said property, which conveyance sha'l coatain recitals as ta the hagpening of the default upon which the
execytion of the power of sale herein granted depends; and che 24id mertgagor hereby constitures and appoints the mortgagee oz any
agent or attorney of the mortgagee. the agent and attorney in fac2 o{ said martgagor te make such recitals and 0 execure said
conveyance aad hereby covenants and agrees that the recirals so mads sLall be cffectual to bar ald equity of right of redemption,
homestead, dower, and all other excmptions of be mortgagor, all of wbich are hereby expressly waived and conveyed: to the
mortgagee: or

(Hb take any otker appropriate action pursuant to state or Federal statute ¢izp=v in state or Federal count or otherwise for
the dispuosition of the property.

In the event of a sale as hereinabove provided, the morgagor or any person in possession updt the mortgagor shall then become

and be tenants holding over and shal! forthwith deliver possession to the prrchaser a1 such saie 07w summarily dispossessad, in

accordance with the provisions of law applicable to tenants holding over. The power and agency he=by #=anted are coupled withan
inferest and are imevocable by death or otherwise, and are granted as cumulative to the remedies for collioion of said indebiedness
provided by law.

4. The proceeds of any sale of said property in accordance with the preceding paragraphs shall be applied first to pay the casts
and expenses of said sale, the expenses incurred by the montgagee for the purpose of protecting or maiptaining said property, and
reasonable attorneys' fees; scoondly, to pay the indebtedness secured hereby; and thirdly, to pay any surpius or excess to the person
or persons legally entitled thereto.

5. In the event said propenty is sold at a judicial foreclosure sale or pursuant to the power of sale hereinabove granted, and the
proceeds are not sufficient to pay the total indebtedness secured by this instrument and evidenced by said promissery note, the
monigagee will be entitled to a deficiency judgment for the amount of the deficiency without regard w appraisement.

6. In the event the mortgagor fails to pay any Federal, state, or local tax assessent, income tax oz other tax tico, charge, fee,
or other expense charged against the property. the mengages is hereby authorized a1 his option to pay (e same. Any sums so paid
by the mortgagee shall be added to and become a pan of the principal amouns of the indebtedness evidenced by said note, subject
to the same terms and conditions. If the mongagor shall pay and discharge the indedtedness evidenced by said promissory goze, and
shall pay such sums and shall discharge all taxes and liens and the costs, fees, and expenses of making, enforcing, and execyting this
mortgage, then this mongage shall be canceled and surrendered.
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