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When recorded, mail to:

AMERIQUEST MORTGAGE COMPANY
P.O. BOX 11507

SANTA ANA, CA 92711

Loan No. 4426425-5875

e [Space Aove This Line Far Recording Data) _’
MORTGAGE 4
THIS MORTGAGE ("Security Instiup2m:") is given on Yapuary 23, 1998 . The mongagor is

ELZONIA DANIELS, DIVORCED AND KOT SINCE REMARRIED

("Borrower”). This Security Instrument is given to

AMERIQUEST MORTGAGE COMPANY
which is organized and existing under the Laws of the State of Deidar , and whose
addressis 1100 TOWN & COUNTRY RD., STE. 200
ORANGE, CA 92868 (“Leider”). Borrower owes Lender the principal sum of
One Hundred Five Thousand and no/100—

Pulars (US. 8 105,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secvsr’y Instrument ("Note™), which provides fos
monthly payments, with the full debt, if not paid carlier, due and payable on  Febowy- 1, 2028
This Security Instrurment secures to Lender: (3) the repayrment of the debt evidenced by the Note, with interest, a:ndallr:n:wals.
extensions and modifications of the Note; (b) the payment of all other sums, with interct, udvanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenaris zud agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby montgage, gram and conviv @ Lender the following
described property located in COOK County, fllinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which has the address of 5519 W CONGRESS PARKWAY CHICAGO [Steer. Cityl,

Hlinois 60644 fZip Codej ("Propesty Address®):
ILLINOIS-Singla Family-FNMA/FHLMC UNIFORMA
MENT Form 3014 9/80

INSTRU!
VMP MORTGAGE FORMS - (8201521 79t li I’ b ‘ '” M '
Page 10l TOLI{REV IONTS ! I H’




| " UNOFFICIAL COPY




o)

Y

_ 98086028 ., o -
| UNOFFEICIAL COPY

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to tn this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Lawfully seised of the estate heveby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrowet warrants
and will defend generally the title to the Propesty aganst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa) use and pon-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering rezl property.

UNIFORM COVENANTS. Borrower and Lender covenam and agree as follows:

1. Payment of Principal aud Interest; Prepayment and Late Charges. Bomower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurence. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc due under ti:e Note, until the Note is paid in full, a sum (*Funds”) for: (2) yearly taxes
and assessments which may attain priority over this Security Instrument s a lien on the Property; (b) yearly leasehold payments
or ground reats on the Dropenty, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premimms,
if any; () yeatly nionz4se insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragari 8. in lico of the payment of morgage insurance premiums, These items are called *Escrow Items.”
Lender may, a1 any time, oriioct and bold Funds in 2n amoumt not to exceed the maximum amount a lender for a federally
related mortgage loan may reagine for Borrowet's escrow acommt under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tiv'z, 12 U.S.C, Section 2601 ez seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender wav, ot any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimare the amount of Funde-Jue on the basis of currem data znd reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance wiio applicable law.

The Funds shall be held in an institutior. wirose deposits are insured by a federal agency, instrumentality, or entity
(includiog Lender, if Lender is such an instintios) o~ u any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltemms. Lender may not charge Borrower for 25tZing and applying the Funds, anmmally analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrowc: #:fterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay 2 ons-time charge for an independent rea] estate tax reportiog sexvice
used by Lender in connection with this loan, unless applicbie law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requirad to pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that interest sVl he paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits aud ws'its to the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security (o7 2 sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall acoount to Borrower
for the excess Funds in accortance with the requirements of applicable law. If the amunt of the Funds held by Lender 2t any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrov ¢ writing, and, in such case Bomrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make p the deficiency in no more than
twelve monthly payments, at Leader’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompiiy refund to Borrower any
Funds beld by Lender. If, under paragraph 21, Lender shalt acquire or seil the Property, Lender, p ior 10 the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agatis® ihe sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable faw provides otherwise, all payments received by Lencss «ader paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to zny late charpes due under the Note.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions attributable to the Property
which may atain priority over this Security Instrument, and leaseheld payments or ground femts, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid io that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fusnish to Lender all notices of amounts to be paid under this paragraph.
If Bosrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (3) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends agaimst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agroement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance, Borrower shall keep the improvemens now existing or hereafter evected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other bazards, including
floods or flooding, for which Lender requires insurance. This insurance shal® be maintzined in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shafl not be unreasonably withheld. If Bosrower fails to maimain coverage described above, Lender may, at Lender’s
option, obrain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acoeptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to bold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender 2nd Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration oF repair is economically feasible and Lender’s security is not lessened. If the restoration or
Tepair is not econow’ially feasible or Lender's security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Secunitv- Tnstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle 2 claim, then
Lender may collect the ineuraice proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
secured by this Security Instrizsm:, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrow:r riherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mortlily rayments refemred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirai by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiiiow shall pass to Lender to the extent of the sums scoured by this Security lnstnument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance =372 Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propesty o Bormowet's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occtpy wi¢ “mperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writizg, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe."s control. Borrower shall oot destroy, damage or impair the
Property, allow the Property to deteriorate, or commmit waste o the Property. Borrower shall be in default if any forfeiture
action or procecding, whether civil or criminal, is begun that in Leidri’s good f2ith judgment could result in forfeiture of the
Property or otherwise materially impair the tien created by this Security Ir.t-mment or Lender’s security interest. Borrower may
cure such a default and refnstate, as provided in paragraph 18, by causing (e artion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrowr:'s. interest in the Propenty or other material
impairment of the lien created by this Security Instrument or Lender’s security: interest. Borrower shall also be in defanl if
Borrower, during the loan application process, gave materially false or inaccurate ixdc.roation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced sy “ae Note, including, but not limited
t0, representations concerning Bommower's occupancy of the Property as a principal residenc. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propenty, the
leasehold and the fee title shall not merge untess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants aud apreements contained in
this Security Instrument, or there is a fegal procteding that may significantly affect Lender’s rights in ¢ Property (such a5 a
proceeding in bankrupicy, probate, for condenmation or forfeiture or to enforce laws or regulations), then Lander may do and
pay for whatever is necessary to protect the value of the Property and Lendes’s rights in the Property. Lendur's actions may
include paying any sums secured by a lien which has priovity over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and estering oo the Property to make repairs, Although Leader may take action under this paragraph
7. Lender does not have to do so.

Any amouns disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bosrower requesting
payment.

8. Mortgage Insurance. If Lender required mongage insurance as 2 condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason. the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shal) pay the premiums required to
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obliin coverage substantially equivalen: to the mongage in effent, a1 a cost y equivalent to the
ot to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is oot available, Borrower shall pay to Lender each month 2 sum equal to
one-twelfth of the yearly monigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as aloss reserve in lien of mongage insurance. Loss reserve
payments way no longer be required, at the option of Lender, if montgage insurance coverage (in the amount and for the period
that Lender pequires) provided by 2n insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to mizintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance cads in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonzble cause for the inspection.

10. Condermation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemmution o other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then e, with auy excess paid to Bomower. In the event of a partial taking of the Property in which the fair
market value of the Prorcnv immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immed i) before the taking, unless Borrower and Lender otherwise agree i writing, the sums secured by
this Security Instrument shei! ke reduced by the amoun of the proceeds multiplied by the following fraction: (a) the total
amount of the sums sectired immraii=tely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall or paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediz-iy before the taking is less than the amomnt of the sums secured immediately before the
taking, unless Borrower and Lender otherv'ise 27ree in writing or unless applicable law otherwise provides, the proceeds shail
be gpplied to the sums secured by this Security tnstrrroent whether or not the surns are then due.

If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the condemnor offers (0 make an
award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the aotice is given,
Lender is authorized to collect and apply the proceeds, & its opion, either to restoration or repair of the Property or to the sws
secured by this Security Instrument, whether or not then duc.,

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the momthly payments referred to in paragwris § and 2 or change the amourt of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Yo' ver. Extension of the time for payment or modification
of amortization of the sums seeured by this Security Instrament gramted ¢y Zeader to any successor in interest of Bosrower shall
10t operate to release the liability of the original Borrower or Borrower's sut-essors in interest. Lender shall not be required
commence proceedings against any successor in interest or refuse to extend tirs tor nayment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand male by rhe original Borrower or Borrowes’s
successors in interest, Any forbearance by Lender in exercising any right or remeny <571t not be a waiver of or preclude the
exercise of any right or remedy.

12. Soocessors and Assigns Bound; oint and Several Linbility; Co-signers. The <svenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Bomrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
lastrument but does not execate the Note: (3) is co-signing this Security Instrument only to morigaze, .t and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligricrt ta pay the sums
secured by this Security Instrumnent; and (c) agrees that Lender and any other Borrower may agree to extend, ravify, forbear or
mzke any accommodations with regand to the tevms of this Security Instrument or the Nete without that Borrower s/ onsent.

13. Loan Charges. If the loan seeured by this Security Instrument is subject to a Law which sefs maximmm loan charges,
and that law is finally interpreted so that the interest or other Joan charges coliected or to be collected in connection with the
loan exceed the permitted limnits, then: (a) any such loan charge shall be rednced by the amount necessary to reduce the charge
to the permitted limit; and (b) any soms already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by muking a direct
paymem to Borower. If a refund reduces principal, the reduction will be treated as a pantial prpayment without any
prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Sequity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable (aw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nofice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when piven as provided in this paragraph.

15. Governing Law; Severahbility., This Security Instrument shall be governed by foderal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clanse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withont the conflicting proviston. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16, Borrower"s Copy. Borrower shall be given one conformed copy of the Note and of this Secuvity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any pan of the Property or zny isterest in it
is sold or transferred (or if a beneficial interest in Borrower is sold o transferred and Borrower is not a natura! person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security lnstrement. However, this option shall not be exercised by Lender if exercise is probibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shafl provide 2 period of not
less than 30 days frri the date the aotice is delivered or mailed within which Borrower must pay all surs secured by this
Security [nstrument. Li dorrower fails to pay these sums prior to the expiration of this period, Lender oy invoke any remedies
permitted by this Secoity justrument without fusther notice or demand on Bosrower.

18, Borrower’s Rigri io Reinstate, If Bomower meets certain conditions, Borrower shall have the right to have
enforcement of this Securny rinwmment discontinued at oy time prior to the earlier of: (2) $ days (or such other period a5
applicable law may specify for riin~atement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a 7ydzment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would oe due cnder this Security Instrument and the Note as if no acceleration had occnsred; (b)
cures any default of any other covenants <. rgrecments; (¢) pays all expenses incurred in enforving this Security Instrument,
including, but not limited to, reasonable attomeys™ fees; and (d) takes such action 25 Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's sizits in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue wochanged. non reinstatement by Borrower, this Security Instrumemt and the
obligations secured hereby shall remain fully effective 2237 no acceleration had occurred, However, this right to seinstate shall
not 2pply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The No'e or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior gotice to B Tower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the N7ie and this Security Instrument. There also may be one
or more changes of the Lozn Servicer unrelated 10 2 sale of the Note. If iteve 5 a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above 2.:d anplicable law. The aotice will state the name and
address of the new Loan Servicer and the address to which payments shouid be =wade. The notice will also contaip any other
information required by applicable law.

20, Hazardons Substances. Borrower shall got cause or permit the presence, wse, disposal, storage, or release of any
Hzzardous Substances on or in the Property. Bomower shall not do, nor 2llow anyeue «ise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shatl nor apply to the presence, use, or
storage on the Propenty of small quentities of Hazandous Substances that are generally recogrizd to be approprizte to normal
residential uses and to maintenance of the Propesty.

Bomrower shall prompily give Lender written notice of any investigation, ¢laim, demand, lawsist oz other action by any
govemmental or regulatory agency or private party involving the Propenty and any Hazardous Substance o7 ¢nvironmental Law
of which Borrower bkas acmal knowledge. If Borrower feams, or is notified by any governmental or regultory- authority, tha
any removal or other remediation of any Hazardous Substance afferting the Property is necessary, Borrower sholi promptly take
all necessary remadial actions in accordance with Eavirommental Law,

As used in this paragraph 20, “Hazardous Substanoes® are those substances defined as toxic or hazandous substances by
Environmental Law and the following substances: pasoline, kerosene, other flamamable or toxic petrolenm prodocts, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Envircnmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Leuder shall give notice «o Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The nofice shafl speeify: (a) the defanit; (b) the action required to cure the defanlt;
(c) a date, not less then 30 days from the date the notice is given to Borrower, by which the defanit must be cured; and
(d) that failure to amre the defznlt an or before the date spexified in the notice may result in acreleration of the soms
" secured by this Security Instrument, foreclosure by judicis) proceeding and sale of the Propesty. The notice shail further
.. inform Borrower of the right to reinstate after accelerafion and the right to assert in the foreclosure proceeding the
: pon-existence of a defanlt or any other defense of Borrower to acceleration and foreciosure. If the default is not cured on
or before the date specified in the natice, Lender, at its option, may require innnediate payment in fall of 8l suns
secured by this Security Instrument without further demand and may foreclose this Security Instrument by jodicial
proceeding. Lender shatl be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, induding, but not limited to, reasonable attorneys’ fees and costs of title evidence.
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrument
1o Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower 2 fee for releasing this Security
Instroment, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied under
applicable law.,
23. Waiver of Pomestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Scoarity Instroment. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the coveiouts and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreemeats oF ibis Security Instrument as if the rider(s) were 3 part of this Security Instrument.

[Check applicable box(es))
] Adjustable Rate Rider [ condominum Rider {1 1-¢ Family Rider
{_| Graduated Paymem Rider 1 Plammed Unis Development Rider [ Biweekly Paymem Rider
[} Balloon Rider "] Rate Improvement Rider {1 Second Home Rider
[ 1v.A. Rider [ 3 Grhexts) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to (e terms and covenzmts comtained in this Security Instrurment and

in any rider(s) executed by Borrower and recorded with it

Witnesses: / . ¢
A ) u@ {Seal)
ELZONZA JJANIELS -Borrower

Q) (Seal)
-Bomrower
(Seal) A (Seal)
-Barrower -Borrower
STATE OF ILLINOIS, (0% County ss:
L S A1 57 47 & i ik s » a Notary Public in and for said county and state 4¢ hereby cenify
that

/‘J?c-\/'/ﬁ AW PVIY YIS PN T Mafs;d(l’ pfﬂ(eﬁ{”
, personally known to me to be the same persen(s) whose name(s)
mbsuibedtotheforegoinginsmnnennappmmdmmmcthisdayinpmandacknnwlcdged:hat 3 te
signed and delivered the said instrument as free and vo! an.forthcuswandpmposcsmaé_insafonb.

Givent under my hand and official seal, this _7¢ day of . I
My Commission Expires:
- p———
T Instrument wes poepared by: mm:rt.en EXPIRES 07/04/00
@D, 61 os) Page 818 : Farm 3014 9/80
THILG (REV 3ANTS

Loan No. 44264255875

’7



UNOFFICIAL-COPY




98086028 bage Tof il

UNOFFICIAL COPY

1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDER is made this 23rd dayof Janmary
1998 . and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust or Security Deed (the *‘Security Instrument”’) of the same date
given by the uadersigned (the *‘Bommower’”) to secure Borrower’s Note to

AMERIQUEST MORTGAGE COMPANY
(the “Lﬂl]dﬂ")

of the same date and covering the Property described in the Security Instrument and located
at.

5819 W CONGRESS PARKWAY

CHICAGO, IL. 60644

[Property Address)

1-4 FAMILY COVENANTS. ir a/#%tion to the covenants and agreements made in the
Security Instrument, Borrower and Lends<q further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUB’«A’T TO THE SECURITY INSTRUMENT.
In addition to the Property described in the Sccurity Instrument, the following items are
added to the Propenty description, and shall 2is» constitute the Property covered by the
Security Instrument: building materials, appliances and goods of every nature whatsocver
now or hereafter located in, on, or used, or intende’ to be used in connection with the
Property, including, but not limited to, chose for the rzigoses of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bzih tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, Mirnsals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, ¢urtains and curtain rods,
attached mirrors, cabinets, panelling and attached floor coverings now or hereafter attached
to the Property, all of which, including replacements and additions theieto, chall be deemed
to be and remain a part of the Property covered by the Security Instrument. All of the
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foregoing together with the Pro described in the Security Instrument (or the leaschold
estate if the Security msmcmpglgn a leasehold) are referred to in this 1-4 Family Rider
and the Security Instrument as the **

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Bomower shall not seek,
agree to or make a change in the use of the Property or its zoning classification, unless
Lender tas agreed in writing to the change. Bomrower shall comply with all faws,
ordinances, zegulations and requirements of any governmental body applicable to the

C. SUBUZ.OINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien wswior to the Security lustrument to be perfected against the Property
without Lender’s prior written permission.

D. RENT LOSS I'/SURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Uniform Covenant 5.

a %;BORROWER’S RizAT TO REINSTATE" DELETED. Uniform Covenant 18
is deleted.

F. BORROWER’S OCCUrALCY. Unless Lender and Borrower otherwise agree in
writing, the first sentence in Unifoiis Covenant 6 concerning Borrower’s occupancy of the
Property is deleted. All remaining covenzots and agreements set forth in Uniform Covenant
6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon ).ender’s request, Borrower shall assign to
Lender all leases of the Property and all security 4eposits qade in connection with leases of
the Property. Upon the assignment, Lender shot’ kave the right to modify, extend or
terminate the existing leases and to execute new leases, 7. Lender’s sole discretion. As used
in this paraglmph G, the word “‘lease” shall mean *‘sublozse™ if the Security Instrument is
on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF P.£CEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns 24 transfers to Lender all
the rents and revenues (*‘Rents™") of the Property, regardless of to *vhom the Rents of the
Property are payable. Borrower authorizes Lender or Lender's agents tr collect the Rents,
and agrees that each tenant of the Property shall pay the Renfs to Lender or Lender’s
agents. However, Borrower shall receive the Rents until (i) Lender bas givep Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (v} ¥.coder has
given notice to the tenam(s) that the Remts are to be paid to Lender or Lender’s opzat. This
as.‘.sigt‘nnentiI of Rents constitutes an absolute assigument and not an assignment for a3<% onal
security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall
be held by Bosrower as trustee for the benefit of Lender only, to be applied to the sums
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secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive all of
the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
teoant, (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender’s agents shall be applied first to the costs of taking contro! of and managing the
Property and collecting the Rents, including, but got limited to, attorneys” fees, receiver’s
fees, premian's on receiver’s bonds, repair and maintenance costs, insurance premiums,
taxes, assessyriats and other charges on the Property, and then to the sums secured by the
Security Instnxneay; (v) Lender, Lender’s agents or any judicially inted receiver shall
be liable to acco:at for only those Rents actually received; and (vi) er shall be entitled
to have a receiver apyyinted to take possession of and manage the Property and collect the
Renrsandproﬁtsdeﬁveiﬁomthehopenywithomanyshuwingastotheimdequacyof
the Property as security.

If m&%mxm ty a;;e not mﬂcﬁ to covglrnt‘tl:: m:d tabk;ng comrofl of s?:g
managing the of collecting any Lender for
purposes shall become indebredress' of Bomrower to Lender secured by the Security
Instrument pursuant to Uniform Coveuait 7.

Borrower represents and warrants ¢.at Borrower has not executed any prior assigrment
of the Rents and has not and will not prifonm any act that would prevent Lender from
exercising its rights under this paragra

Lender, or Lender's agents or a judicially aprainted receiver, shall not be required to
enter upon, tzke control of or maintain the Propesty %efore or after giving notice of default
to Borrower. However, Lender, or Lender's agents o1 % fudicially appointed receiver, may
do so at any time when a default occurs. Any applicatior of Rents shall not cure or waive
any defanit or invalidate any other right or remedy of Len<<r. This assignment of Rents of
gheﬁfuropmshaummmewhenanmesumsmedbymesﬂmﬁy Instrument are paid
in full.

L CROSS-DEFAULT PROVISION. Borrower’s default or Gtcach under any note or
agreement in which Lender has an interest shall be a breach under e Seeurity Instrument
and Lender may invoke any of the remedies permitted by the Security Instratent.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this 1-4 Family Rider.

’« VANIELS Borrower -Borrower

@] (Seal) (Seal)

-Borrower -Borrower

/. (Sea)) (Seal)

-Borrower “Borrower

= _(Seal) (Seal)

-Borrower -Borrower

@) 57V seon Poma ot Farm 3170 3193
ST AT Loan No.4£4F 4255875
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