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401 N. Michigan Avenus, Ste. 900
Chicago, Illinois 60611
Property Identification No.:
15-08-304-019

Property Addressn: 424 52nd St.
Bellwood, Illinois
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THIS SECOND MORUGIGE is made this [#h day of 4{{.&3 1997,
by SEGUIN SERVICES, INf.., an Illincis not-for-profit corporation
{"Borrowar"), to ILLINOIS J0USING DEVELOPMENT

AUTHECRITY, an body politic and corporate of the State of 1lllinois
("Lender”}.

WHEREAS, Borrower is indebtezd to Lender in the principal sum
of Three Hundred Thirty-Three Thcuszand Three Hundred Thirty-Three
and No/100 Dollars ($33,333.00) (the "loan"), which indebtedness
is evidenced by Borrower's note dated November 28, 1587 (the
"Nete®) ;

T0 SECURE to Lender (a} the repaymen” »f that portion of the
proceeds of the Loan advanced in connection vith the purchase of
Property and indebtedness evidenced by the Note. . the payment of
all other sums advanced in accordance with thic Mortgage to
protect the security of this Mortgage, and the parformance of the
agreements of Borrower contained in this Mortgage, snd (b} the
repayment of any future advances made to Borrower by Lender
pursuant to Paragraph 6 ("Future Rdvances"), Borrower KURTGRGES
to lLender the real estate legally described on Exhibit A zitached
to and made a part of this Mortgage, and located in the Covnty of
Cook, State of Illimois (the "Real Estate”);

TOGETHER with all the improvements now or hereafter erected
on the Real Estate, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water,
water rights and water stock, and all fixtures now or hereafter
attached to the Real Estate, all of which, including replacements
and additions to them, shall be deemed to be and remain a part of
the Real Estate. The Real Estate and the foregoing property
located on it are referred to in this Mortgage as the "Property”.

y  Lawyers Title Insurance Corparatiod !
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Borrower and Lender agree as follows:

1. Payment of Principal. Borrower shall promptly pay when due
the principal on amount of (i) the indebtedness evidenced by the
Note, including any late charges as provided in the Note, and
(ii) any Future Advances and accrued interest on them that are
secured by this Mortgage.

2. pBpplication of Payments. Unless applicable law provides
ctherwise, all payments received by Lender under the Note and
Paragraph 1 shall be applied by Lender first to any late charges
due under the Note, second, to interest and principal on any
Future Advances and third, to the principal due under the Note.

3. Chargets: Jienp. Borrower shall pay all taxes, assessments
and other c¢buryes, fines and impositions attributable to the
Property that mey attain a priority lien over this Mortgage by
Borrower making ‘pnyment, when due, directly to the payee therecf.
Borrower shall prormutly furnish to Lender all notices of amounts
due under this Parag.aph 3, and if Borrower makes payment
directly, Borrower shail vromptly furnish to Lender receipts
evidencing such paymentes. 'Borrower shall promptly discharge any
lien that has priority over this Mortgage, provided that Borrower
shall not be required to discisrge any such lien so long as
Borrower agrees in writing to the payment of the cobligation
secured by such lien in a wanner- acceptable to Lender, or in good
faith contests such lien by, or Jdefends enforcement of such lien
in, legal proceedings that operate (7 prevent the enforcement of
such lien, forfeiture of the Property or any part of it or the
forfeiture of this Mortgage.

4. BHazard Insurance. Borrower shall keep th: improvements now
existing or hereafter erected on the Properiy insured in a manner
prescribed by the Senior Lender {as defined in Paragraph 16).

All insurance policies and renewals of them shkall include a
standard mortgagee clause in favor of and in form accsaptable to
Lender. Borrower shall promptly furnish to Lender all remnewal
notices of such insurance policies and all receipts of pruid
premiums. In the event ¢f loss, Borrower shall give proufc
notice to the insurance carrier and Lender. Lender may maxe
proof of loss, if not made promptly by Borrower.

Subject to the rights of the Senior Lender, unless Lender
and Borrower otherwise agree in writing, insurance proceeds shall
be applied to restoration or repair of that part cof the Prcperty
damaged, if such restoration or repair is economically feasible
and the security of this Mortgage is not impaired by such
restoration or repair. If such restoration or repair is not
economically feasible or if the security of this Mortgage would
be impaired by such restoration or repair, the insurance proceeds
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shall be applied to the sums secured by this Mortgage, with the
excess, if any, paid to the Borrower. If the Property is
abandoned by the Borrower, or if Borrower fails to respond to
Lender within thirty (30) days from the date notice is mailed by
Lender to Borrower that the insurance carrier offers to settle a
claim for insurance benefits, Lender is authorized to collect and
apply the insurance proceeds, at Lender's option, either to
restoration or repair of the Property or to the sums secured by
this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any
such application of proceeds to principal shall not extend or
postpone the due date of payments referred to in Paragraph 1, or
change the amount of such payments. If, under Paragraph 17, the
Property is acquired by Lender, all right, title and interest of
Borrower im umd to any insurance policies, and in and to the
proceeds of ther resulting from damage to the Property prior to
the sale or acquisition, shall pass to Lender to the extent of
the sums secured kv this Mortgage immediately prior to such sale
or acquisition.

5. Preservation and Majatimance of Property. Borxower shall

keep the Property in good <epair and shall not commit waste or
permit impairment or detericration of the Property.

6. Protection of Lender‘s Securicy. If Borrower fails to

perform the agreements contained in this Mortgage, or if any
action or proceeding is commenced tliat materially affects
lender's interest in the Property, inciuding, but not limited to,
eminent domain, insolvency, building cud¢ enforcement, or
arrangements or proceedings involving a "ankrupt or decedent,
then lLender, at lLender's option and subject to the rights of the
Senior Lenders, upon notice to Borrower, may uake such
appearances, disburse such sums and take such action as is
necessary to protect Lender's interest, includipz, but not
limited to, disbursement of reasonable attorneys! fees and entry
upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this
Paragraph 6, with interest on them, shall become additionni
indebtedness of Borrower secured by this Mortgage. Unless
Borrower and Lender agree to other terms of payment, such awmounts
shall be payable upon notice from Lender to Borrower requesting
payment of them, and shall bear interest from the date of
disbursement at the rate of five percent (5%) per year in excess
of the interest rate of the Note, unless payment of interest at
such rate would be contrary to applicable law, in which event
such amounts shall bear interest at the highest rate permissible
under applicable law. Nothing contained in this Paragraph 6 i
shall require Lender ro incur any expense or take any action ‘
under this Mortgage.
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7. JInspection. Lender may make or cause to be made reasonable
entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspection.

8. Copndemmation. Subject to the rights of the Senior Lender,
the proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other
taking of the Property, or part of it, or for conveyance in place
of condemnation, are assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds
shall be applied to the sums secured by this Mortgage, with the
excess, .t any, paid to Borrower. In the event of a partial
taking of (he Property, unless Borrower and lLender otherwise
agree in wi'iting, there shall be applied to the sums secured by
this Mortgage such proportion of the proceeds as is equal to that
prcportion which the amount of the sums secured by this Mortgage
immediately prior no the date of taking bears to the fair market
value of the Propcity immediately prior to the date of taking,
with the balance of cle proceeds paid to Borrower.

I1f the Property is abandoned by Borrower, or if, after
notice by Lender to Borrowe) that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to
Lender within thirty (30) days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds,
at Lender's option, either to rectsration or repair of the
Property or to the sums secured by riis Mortgage.

9. Borrower Not Releaped. Extension of the time for payment of
the sums secured by this Mortgage grante2 bv Lender to any
successor in interest of Borrower shall nol. cperate to release,
in any manner, the liability of the original porrower and
Borrower's successors in interest. Lender shall not be reguired
to commence proceedings against such successor c.-refuse to
extend time for payment of the sums secured by thi< Mortgage by
reason of any demand made by the original Borrower or Dorrower's
successors in interest.

10. Forbearance by Lender Not a Waiver. Any forbearance bty
Lender in exercising any right or remedy under this Mortgace, or
otherwise afforded by applicable law, shall not be a waiver of or
preclude the exercise of any such right or remedy. The
procurement of insurance or the payment of taxes or other liens
or charges by Lender shall not be a waiver of Lender‘'s right to
accelerate the maturity of the indebtedness secured by this
Mortgage.

11. Repedies Cumlative. All remedies provided in this Mortgage
are distinct ané cumulative to any other right or remedy under
this Mortgage or afforded by law or eguity, and may be exercised
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concurrently, independently or successively.

12. <iri BRSO = a1 RE8H OnE BOICE . D1 ~pale &y E'a 2.1 EY' S
Captions. The agreements contained in this Mortgage shall bing,
and the rights undexr it shall inure to, the respective successors
and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17.

The captions and headings of the paragraphs of this Mortgage
are for convenience only and are not to be used to interpret or
define the provisions of this Mortgage.

13. PNotjgen. Any notice, demand, request or other communication
that any porty may desire or may be required to give to any other
party under this Mortgage shall be given in writing, at the
addresses ser forth below, by any of the following means: (a)
personal service) (b) overnight courier; or (¢) registered or
certified United States mail, postage prepaid, return receipt
reguested.

Borrower: Seguin Services, Inc.
3100/S. Central Ave,
Cicerc ~1llinois 60804
Attentiow: John Veoit

Lender: I1linois Housing Development Authority
401 North Michican Avenue, Suite 900
Chicago, Illincis 60611
Attention: Legal Tepartment

Such addresses may be changed by nutice to the other party
given in the same manner as provided in this iortgage. Any
notice, demand, request or other communicatior sent pursuant to
subsection {(a) shall be served and effective upcon such personal
service. Any notice, demand, request or other coumunication sent
pursuant to subsection (b) shall be served and efiective one (1)
business day after deposit with the overnight couricr.  Any
notice, demand, request or other communication sent pursuant to
subsection (c) shall be served and effective three {3) davs after
proper deposit with the United States Postal Service.

14. Borrowex'‘s Copy. Borrower shall be furnished with a
conformed copy of the Note and of this Mortgage at the time of
execution or after its recordation.

15. Iransfer of the Property. If all or any part of the

Property, or an interest in it, is sold or transferred by
Borrower without Lender’s prior written consent, exciuding {a)
the creation of a lien or encumbrance subordinate to this
Mortgage, (b) the creation of a purchase money security interest
for household appliances or a transfer by operation of law upon

S
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the death of a joint tenmant, all sums secured by this Mortgage
shall be immediately due and payable.

16. gubordination. This Mortgage shall be subject and
subordinate in all respects to that certain mortgage dated as of
November 12, 1997 between Borrower and Liberty Federal Bank (the
“"Senior Lender"), recorded as Document No. with the
Recorder of Deeds of Cook County (the "Senior Mortgage"),
securing a loan in the original principal amount of $65,667.00;

17. acceleration: Remedies. Upon Borrower's breach of any of

its agreements in this Mortgage, and/or a default, declared by
the Sen’%r Lender, continuing beyond zll cure periods and
permitting foreclosure under the Senior Mortgage, Lender, prior
to acceleration of the sums secured under this Mortgage, shall
mail notice tc Borrower as provided in Paragraph 13 specifying:
(1) the breack: ‘2) the action required to cure such breach;

{3) a date, not J23s than thirty (30) days from the date the
notice is mailed to Borrower, by which such breach must be cured;
and (4) that failure ro cure such breach on or before the date
specified in the notice may result in acceleration of the sums
secured by this Mortgage, or foreclosure by judicial proceeding
and sale of the Property.( The notice shall further inform
Borrower of its right to reirstate after acceleration and the
right to assert in the foreclcsure proceeding the non-existence
of a default, or any other deferse of Borrower to acceleration
and foreclosure. 1If the breach ifr pot cured on or before the
date specified in the notice, Lender, at its option, may declare
all of the sums secured by this Mortgioc= to be immediately due
and payable without further demand and «niy foreclose this
Mortgage by judicial proceeding. Lende:z shz2ll be entitled to
collect, in such proceeding, all expenses of foreclosure,
including, but not limited to, reasonable atirzimeys' fees, and
costs of documentary evidence, abstracts and t3Lliz reports.

18. Porxower's Right to Reinstate. Notwithstandiny Lender's
acceleration of the sums secured by this Mortgage, Borrower shall
have the right to have any proceedings implemented by Isader to
enforce this Mortgage discontinued at any time prior to-eitry of
a judgment enforcing this Mortgage if: (a} Borrower pays lender
all sums that would then be due under this Mortgage, the Note and
notes securing Future Advances, if any, had no acceleration
occurred; {b} Borrower cures all breaches of any other agreements
of Borrower contained in this Mortgage; {c} Borrower pays all
reasonable expenses incurred by Lender in enforcing the
agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 17,
incjuding, but not limited to, reasonable attorneys*® fees; and
{d) Borrower takes such action as Lender may reasonably require
to assure that the lien of this Mortagage, lLender's interest in
the Property and Borrower's obligation to pay the sums secured by

6
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this Mortgage shall continue unimpaired. Upon such payment and
cure by Borrower, this Mortgage and the obligations secured by it
shall remain in full force and effect as if no acceleration had
occurred.

19, ient of Rento: Appointwment of Raceiver: Lends '
Pospegpgion. As additional security under this Mortgage, Borrower
assions to Lender the rents of the Property, provided that
Borrower shall, prior to acceleration under Paragraph 17 or
abandonment of the Property, have the right to collect and retain
such rents as they become due and payable.

) 3 A

Upon - acceleration under Paragraph 17 or abandonment of the
Property, and at any time prier to the expiration of any period
of redemptica following a judicial sale, subject to the rights of
the Senior lendsr, Lender, in person, by agent or by judicially
appointed receiver, shall be entitled to enter upon, take
possession of and tranage the Property and to collect the rents of
the Property includirg those past due. All rents collected by
Lender or the receiver shall be applied first to payment of the
costs of management of tie Property and collection of rents,
including, but nct limited %o, receiver's fees, premiums on
receiver's bonds and reasonahle attorneys' fees, and then to the
sums secured by this Mortgaosz. Lender and the receiver shall be
liable to account only for theose rents actually received.

20. Asgumption. This Mortgage may not be assumed.

21. Total Indebtedness. At no time ghall the principal amount
of the indebtedness secured by this Moitryage, excluding sums
advanced to protect the security of this Morxtgage, exceed the
original amount of the Note.

22. Releasa. Upon payment of all sums secured by this Mortgage,
Lender shall release this Mortgage without chargs to Borrower.
Borrower shall pay all costs of recordation, if aay.

23. Waiver of Homestead. Borrower waives all right of nomestead
exemption in the Property to the extent permitted by law.

24. Walver of Statutory Rights. Notwithstanding anything to the
contrary contained in this Mortgage, to the extent permitted by
law, Borrower {i} shall not apply for or avail itself of any
appraisal, valuation, stay, extensicn or exemption laws, or any
so-called "Moratorium Lawsg," now existing or hereafter enacted,
in order to prevent or hinder the enforcement or foreclosure of
this Mortgage, but waives the benefit of such laws; and {ii)
expressly waives any and all rights of redemption under any order
or decree of foreclosure of this Mortgage on behalf of Borrower,
except decrees of judgment creditors of Borrower acquiring any
interest in or title to the Property subsequent to the date of
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this Mortgage.
25. Illinois Mortgage Foreclosure Law. If any provision in this

Mortgage is inconsistent with any provision of the Illinois
Mortgage Foreclosure Law, 735 ILCS 6/15-1101 et seg. (1996} (the
"Foreclosure Law®), the provisions of the Foreclosure Law shall
take precedence over the provisions of this Mortgage, but shall
not invalidate or render unenforceable any other provision of
this Mortgage that can be construed in a manner consistent with
the Foreclosure Law.

If any provision of this Mortgage grants to Lender any
rights or remedies upon default of the Borrower that are more
limited thon the rights that would otherwise be vested in Lender
under the fuzeclosure Law in the absence of that provision,
Lender shali e vested with the rights granted in the Foreclosure
Law to the fuilest extent permitted by law.

26. Non-Recourge. lotwithstanding amything to the contrary
contained in this Morigage, for so long as Borrower is the fee
owner of the Property, all of its liability under this Mortgage
shall be limited to Borruwer's interest in the Property. Lender
waives any and all right tc sue or recover against any other
assets of Borrower. Notwitls uandzng the foregoing, if Lender
incurs any damage arising solc’y from fraud by Borrower, or the
misapplication of loan proceeds or-condemnation proceeds (in a
manner inconsistent with the requirements of this Mortgage), then
Lender may look to other assets of Borrower.

IN WITRESS WHEREOF, Borrower has enecuted this Mortgage.

SEGUIN SERVICES, L., an Illinocis not-

for-prjgbﬁ/corpo ticn
By: Lprend ‘g/ﬁi;z;kfvtu'%fn

Its 'fgé@n.

—~
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STATE OF ILLINOIS )
) 8s

CODNTY ©OF COOK )

1, the undersigned, a Notary Public in and for the County
and State aforesaid, certify that  James Ngnvsl .
personally known to me to be the ACs o T of SECUIN
SERVICES, INC., and the same person whose name subscribed to the
foregeing instrument, appeared before me this day in person and
acknowlerged that signed and delivered the said instrument as
free and veoluntary act for the uses and purposes therein set
forth.

Given under my hand and official seal this [JJh day of
Pecember, 1%997.

Jivibwh

Vo 7 Do

Notary Public

OFFICIAL SEAL

16 34097V J: A TFVHTFB33AMERT . 833 NOSA L. SANDOVAL

KOTARY PUSLY, STATE OF LASDIS
LY CCUMISSION EXPIRES 823509
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EXHIBIT A
LEGAL DESCRIPTION

THE NORTH 20.50 FEET OF LOT 49 AND THE SOUTH 19S50 FEETOFLOT SOINE A
CUMMINGS AND COMPANY’S GARDEN HOME ADDITION, BEING A SUBDIVISION
OF THE NORTHWEST FRACTIONAL 1/4, SOUTH OF THE INDIAN BOUNDARY LINE
OF SECTION 8 AND THAT PART OF THE EAST % OF THE SOUTHWEST 1/4 OF
SECTION 8 AFORESAID, SOUTH OF THE INDIAN BOUNDARY LINE LYING NORTH
OF BUTTERTTELD ROAD, IN TOWNSHEP 39 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MFRIDIAN, IN COOK COUNTY, ILLINOIS, EXCEPT RIGHT OF WAY OF
THE CHICAGO GREAT WESTERN RAILROAD AND CHICAGO AURORA AND ELGIN
RAILROAD, IN CQLX COUNTY, ILLINOIS

PERMANENT INDEX NUVBER: 15-08-304-019

PROPERTY ADDRESS: 424 SZr. Street, Bellwood, Hinois

LTFHIFEIB1EGALDES
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