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- [Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGA/LE 7 Security Instrument™} is givenon  December 29, 1997 . The mortgagoris
Patrick Taylor and 52ondra . Taylor, Husband and Wife

(‘Borrower’) Thes Securty Instrume:t s mvento LaSalle Bank. F.S.8., A Corp. of the
United States of America . which is organized and
existing under the laws of The Uriited States of America . and whose address is
4242 N. Harlem Ave., Norridge, IiL 60634

("Lender”) Borrower owas Lender the principal »imiof Sixty One Thousand Two Hundred Dollars
and no/100 Dollars
(US. $61,200.00 ) This detrt is evidencad bv Borrower's note dated the same date as this
Securty Instrument ("Note"}. which provides for monthly o7.vments, with the full debt, if not paid earlier, due
and payabie on January 1, 2028 . This SGcrsity Instrument secures to Lender: (a) the
repayment of the dett evilenced bymeNote with imterest, 2.« 2 renewals, extensions and modifications
of the Note. (b) the payment of ail other stms. with interest, ac'venced under paragraph 7 to protect the
security of this Security Instrument, and (c) the performance o Gorrowes's covenants and agreements
under this Security Instrument and the Note. For this purpose. Borrower does hereby mortgage. grant and
convey 10 Lender the following described property located in  Cook

County, Winoie’
T 1 T U £ &y ; F

Sk LR AT B S MO R ]

E TH R[NC?PAL ME ID N NTY, ILLINOIS
20-25-423-029-0000 )
whict;hasmeaddressot 7730 South Yates Bou]evat:d, Chicago

[STREET) {ary]

ilinots zlgoggge : (*Propetty Address’);
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Upon payment in full of all sums secured by this Security instrument, Lender shall prompiy refund to
Borrower any Funds heid by Lender. if. under paragraph 21. Lender shall acquire or sedl the Property,
Lender. priot 10 the acquisition or sale of the Property. shaft apply any Funds heid by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrumernt

3. Application of Payments.  Uniess applicable law provides otherwise, ali payments received by
Lender under paragraphs 1 and 2 shall be apphied: first, to any prepayment charges due under the Note:
second. to amounts payabie under paragraph 2. third. to interest due; fourth, to principat due; and last. to
any late charges due under the Noate

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges. fines and impositions
attributabie to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rents. # any Bomrower shall pay these cbligations in the manner provided in paragraph 2, or #
not pak! in th7: manner, Borrower shall pay them on time directly to the person owed payment. Borrower
sha! promptly fur.ish to Lender all notices of amounts to be paid under this paragraph. it Borrower makes
these payments dt ecly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall Lerintlly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wiing to the payment of the obligation secured by the ien in a manner acceptable
to Lander. (b) cortests ki pond faith the lien by. or defends against enforcement of the lien in. legal
proceedings which in the Letvser's opinion operate 10 prevent the enforcement of the lien; or (¢} secures
from the hoider of the lien an acicement satigiactory 10 Lender subordinating the lien to this Security
Instryment. It Lender determines thz iy part of the Propexty is subject Lo a lien which may attain priority
over this Security Instrument. Lender mz;;-pive Borrower a notice identitying the lien. Borrower shail satisty
the lien or take one or more of the actiots set torth above within 10 days of the giving of notice.

8. Hazard or Property insurance. Bouver shall keep the improvements now existing or hereafter
erected on the Property insured against loss Ly fe_hazards included within the term “extended coverage”
and any other hazards. including floods or flood ng. fnr which Lender requires insurance. This insurance
shall be maimtained in the amounts and for the [ericds that Lender requires. The insurance carvier
mmmwmmww-ﬂmtow'swmmmbe
unreasonably withheld. It Borrower fais to maintain coverapp described above, Lender may, at Lender's
option obiain coverage to protect Lender’s rights in the Pruze’.y in accordance with paragraph 7.

All insurance policies and renowals shall be acceptable « Lender and shall include a standand
mortgage clause. Lender shall have the nght 1o hoki the policies a2 renewals. If Lender requires, Borrower
shall promptly give to Lender ail receipts of paid premiums and reiiewsl notices. In the event of koss,
Borrower shall give prompt notice 10 the insurance carrier and Lender Lznder may make proof of loss #
not made promptly by Borrower

Unless Lender and Borrower otherw.se agree in writing, insurance pro-oerds shafl be applied to
restoration or repair of the Property damaged. # the restoration or repair is eccnomically feasibie and
Lender's security is not lessened. if the restoration or repair is not economic®'y feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secrirea by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower aban 3 the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has Uz 10 settie a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to regar or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. Tie 30-day
period will begin when the notice is given.

Unless Lender and Bosrower otherwise agree in writing, any application of peoceeds to principal shall
not extend or postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Propasty is acquired by Lender. Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior 1o the acquisition shaft
pass t0 Lender to the extent of the sums secured by this Security Instrument immediately prior to the
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10. Condemnstion. Theproceedsdanyawaldudainfordmwaqes.dhectormmum.m
comoctimwkhanycondenmﬁonoromertakmgdmypandmeﬁopeﬂy.ortorcomeyamohlieuof
cmmmbn.amhaebyaﬁigrmammmwdmm

procesds following (i
amount of the sums secured immediately before the taking. divided by (b) the fair market vaiue of the
ﬁwmmmaywmmmm.wmmmmpamoamm. In the event of a partial
lak%ngdmePropenyinmhmmmmwmdmmymmhtdymemmmisless

mm&mingormwmmammm, the proceeds shall be apphed 1o the
sums secured by 'as Security instrument whether or not the sums are then due.

i the Property is cozndoned by Borrower. or . atter notice by Lender to Borrower that the condemnor
ofterstomakeanmn:;r;madahnfordamm.BormwerialstorespondtoLenderwimmandays
after the date the notice = y29n, Lender is authorized 1o collect and apply the proceeds. at its option,
efther ta restoration or repais ok vz Property or to the sums secured by this Security instrument, whether or
not then due

Uniess Lender and Bmmdaewbaaqraemmm.anyapp!wmdproceedstopmmpum
nmextmapoapmemduedatedmemomﬁypaymeusrefomdtoinpamgmphs1 and 2 or change
the amount of such payments,

11. Borrower Not Relessed; Forbeardnws Sy Lender Not » Waiver.  Extension of the time for
DawmmunndﬂicmmdanmaaﬁondﬂreamwcwedbymSecwﬁylnﬁnnmgrarﬁedbyLm
toanysuccessorhimerestdmmndcpmotorﬂmquw!iabiitydmmmor
Borrower's successors in interest. Lm«shannabom‘modtocumeprommwmy
mcmh&ummmetommmne!apamwcfmm&emdﬂyammmm of the sums
secured by this Security instrument by reason of any demaid -rade by the original Borrower or Borrower's
successmmimomm.AnyfomearanoebyLenderinexercisinga;wnghmremedyshaﬂnotbeawa‘wemf
O preclude the exercise of any right or remedy

12. SuccEssOrs and Assigns Bound; Jokt and Severa Lisditi; Co-signers. The covenants and
awmmmsqthsSmﬁyinsmmMWammm%esgm and assigns of Lender and

) ; }
andseverai.Awamwmwmmmwnyimnmnbmaoearmmcmnmum:_(a;u
co-sigring this Security Instrument only to mortgage, grant and convey that Borower's interest in the
Property under the terms of this Secutity Instrument: (b) is not personally obligted to pay the sums
Secured by this Securfty instrument. and (c) agrees that Lender and any other Cwer may agree 1o
extend, modity, forbearormakeanyaccommdatmswnhregatdtometmonhisaw;a; instrument
Or the Note without that Bortower's consent.

13. Loan Charges. If the loan secured by this Security instrument is subject to a law wrich sets
nmmn!oandwges.andthatlawis!irwymmedsothanhaimmocothulonn:lw;w
coﬂactedortobecoﬂectedmcomecnonwnhtheloanexceodmepermmwm.then:(a)anywchiun
dwgeshﬂtboroducodbyﬂmmnmnmytomdmeﬂ»chmgemmwwlm:and(b)any
mdmcwmwmwmmchmcmwmwimwmmmm,
LendermychoosetomkeﬂisrehmmmmthemmmdmdertheNoteorbymakinga
direct payment to Borrower lfarehmdredmespmcm.mereducﬁonwmbotreatedasapaniﬂ

prepayment without any prepayment charge under the Note. 3’9
0
£
N
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Substances that are generatly recognized to be appropriate to normal residential uses and to maintenance
of the Property

Borrower shall prompily give Lender written notice of any investigation, claim. demand. iawsuit or other
action by any governmental or regulatoty agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. HBonower!eams
or is notfied by any governmental or regulatory authority, that any removal or othgr remadiation of any
HazardousSubstameaﬂectmgtMPropenysnecesswy BotrwerMpranpﬂy:akeaunecessafy
remedial actions in accordance with Enviconmental Law.

As usad in this paragraph 20. "Hazardous Substances® are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoiine. kerosene, ather
flammable or toxic petroleum products. toxic pesticides and herbicides. volatie solvents, materials
comaining 7sbstos or formaldetiyde. and radioactive materials. As used in this
'Enmmnmm’*w’nmnsfedera!iawsammamemsdmbnmemePropenytslocatedthm
relata to health. safely or environmental protection.

NON-LINIFORM ZAVENANTS Borrower and Lender further covenant and agree as follows:
21. Acceleration, awauummmnmwmwtommmm

]

Borrower's breach of ary covenant or agresment in this Security (but not prior %0
acceolorstion under pares«aph 17 uniess law provides otherwise). The notice shall
specity: (s) the default; (b) the ption to cure the default; (c) a date, not jess than 30 days

from the date the notice is < Borrower, by which the default must be cured; and (d) that fatlure
to cure the detault on or the (ate specified in the notice may result in acceleration of the sums

secured by this Security instrument, et losure by judicial asnd sale of the Property. The
mu:'ummmmmmmwmm and the to assert

in the foreciosure proceeding the non-exiace of a default or any other defense of to
mmm‘.ummum'zm: 5

instrument

E

22. Release. Upon payment of ail sums secured by this Secrity Instrument. Lender shall
ttus Security instrument without charge to Borrower. Borrower shall [ ay any recordation costs.

23. Waiver of Homestesd. Borrower waives all right of homestead (memption in the Property.

24. Riders to this Security Instrument. if one or more riders are execute 1 by Borrower and recorded
together with this Security instrument, mmmmsdmchwmwbo

mcorporated into and shall amend and supplement the cmmmsawwuso'm&cwky
Instrument as i the rider(s) were a part of this Security Instrument. {Check applicabie hoy )|

. Adjustable Rate Rides " Gondominium Rider . 1-4Famiy Ridet
. Graduated Payment Rider .' Planned Unit Development Rider '__ Biweekly Payment Rider
 Balloon Rider ' Ratotmprovmllﬁldof . . Second Home Rider
. Other(s) {specify) " IHDA Rider
4]
g
=
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