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THIS MORTGAGE < "Scuniy Instrument™s is gisenon January 26, 19%A

. The mortgagor 1

N MARVIN A BROWN,
BAZEL N BROWN, HUSBANT 4 WIFE

{"Borrower”).

This Secunty Instrument 1 gven to
CHASE MANHATTAN MORTGAGE CORPORATION which iy urgameed and existing
under the laws of Tha State of New Jersey | und-whose address is

343 THORNALL STREET, E2JISON, NJ 08837 ("Lender®y.
Borrower ewes Lender the principal sum of

Cne Hundred Thougand, and 00,160 Dollars
('S s 132,333.3¢C 1. This debt is evidenced by Botrowers ndie duted the same date as this Security

Instrument « “Nuote™r. which provides for monthly payments. with the full debe. it not pavi 2arlier. due and pa_\'ablc on
February 1, 228 . ThisSecunty instrument secures 10 Lender: (a) the repay mearof she debt evidenced by the Note.

ap e
with nterest, and all renewals, extenvions and modifications of the Note: thy the payment i ull other sums, with interest,
advanced under Paragraph 7 to protect the security of this Security Instrument; and (o) the pertorminise of Borrower's covenants
and agreements under this Secunty Instrument and the Note. For this purpose. Borrower does hetet: mortpage. grant and convey
w Lender the following described propenty located 1n
Coumy. lllirvis:

COOK

FARCEL I: UNIT 1-B8(C-, TOGETHER WITH ITS UNDIVIDED PERCENTASGE
INTEREST IN THE CTOMMCN ELEMENTS IN RIVER POINTE CONDOMINIUM, AS .
CELINEATEL AND DEFINEZ IN THE DECLARATICN RECORCED AS DOCUMENT (/
NUMBER 97131342 AND AS AMENDED FROM TIME TC TIME IN PART OF THE

SCUTHWEST I '4 CF SECTIZN 1€ AND PART OF THE SOUTHEAST :,4 OF
SECTICN 17, TOWNSHIr 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, X T00K COUNTY, ILLINGIS.
PARTEL II: PARKING SPACE NUMBER P1-93 AND STORAGE SPACE N'MBER
$1-93, AS LIMITED COMMON ELEMENTS AS SET FORTH AND PROVIDED IN
THE AFOREMENTIONED DECL?’I‘ION OF CONDOMINIUM.

W

PIN C9-17-414£-703-0C25
Furm 0149 90
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which has the address of UNOFFICIAL CO’EE?, )

675 S PEARSON ST UNIT 506, DES PLAINES, IL 60016 ("Property Address™):

- " TOGETHER WITH all the improvements now or hereafier etected on the property, and all casements, appurtenances.

- and fixtures now or hereatter a part of the property. All replacements and additions shall also be covered by this Security

. Instrument. All of the foregoing is referred to in this Security Insttument as the “Property ™.

- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right 10
morigage. grant and conves the Property and that the Property is unencumbered. except for encumbrances of record. Borrower
warrants and will defend generaltiy the title to the Property against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national usc and non-uniform covenaats with limited
vanations by urisdiction to constitute a untform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principat and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepavment and late charges due under the Note.

2. Funds for Taxes and Insuraice. Subject (o applicable law or 1o g written waiver v Lender. Borrower shall pay
t0 Lender on the dav rauthly pavmenis dre due under the Note, until the Note is paid in tull, a sum «"Funds®) for: (a) yearly
faxes and assessments winch may attan priority over this Security Instrument as a lien on the Propeny: «b) yearly leaschold
paymenis ar ground rents o7 the Property . of any: 1c) yearly hazard or property msutance premiums: (8) yearly flood insurance
premiums, 1f anv; (¢ vealy mongage wsurance premmms, if any: and (£ any sums payable by Borrower to Lender. in
accordance with the provisicas= Naragraph 8. in Beu of the payvment of morigage insurance premiums. These items are catled
“Escrow ltems.®  Lender may, atay ume. collect and hold Funds in an amount not to exceed the maximum amount 3 lender
for a federally related momgage loan-may require for Borrower's escrow account under the federal Real Estaie Settlement
Procedures Act of 1974 a8 amended frowame to time, 12 U.S.C. 32601 er seq. ("RESPA"). unless another law thar applies to
the Funds sets a fesser amount. If s, Lender mav, at any time. collect and hold Funds in an amount not 1o exceed the lesser
amount. Lender man estimate the amount of-eads due on the basis of current data and reasonable estimates of expenditures of
future Escrow ltems or otherwise in accordance widapplicable law,

The Funds ~hall be held i an nstitution whose deposits are insured by a federal agency. wmstrumentality, or entity
(including Lender. 1f Lender is such an mstutioni or s inv Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow hems. Lender may not charge Borrower for holdiny. and applying the Funds, annually analvzing the escrow account, of
vertfving the Escrow ltems. unless Lender pays Borrower iraciest on the Funds and applicable law permits Lender to make such
acharge However, Lender may requize Borrower 10 pay @ une-tuis charge for an independent real estute tax reporting service
used v Lender 1n connection with this loan, unless applicable law: provides otherwise.  Unless an agreement 15 made or applicable
faw requires mterest to be paid, Lender <hall not be required 10 pay o) rower any interest or carmings on the Funds. Borrower
and Lender may agree in writing, howeser. that interest shall be paid on.the Funds. Lender shall give 1o Borrower, without
charge. an annual accounting of the Funds, showing credits and debits 10 i) Funds and the purpose tor which each debit to the
Funds was made. The Funds are pledged as additionat security for all surrs evured by this Security Instrument.

11 the Funds held by Lender exveed the amounts permitted to he held by ~pplicable law. Lender shall account to Borrower
for the excess Funds 1n accordance with the requirements of applicabie law. If the amount of the Funds hetd by Lender at any
time is not sufficient 1o pay the Escrow frems when due. Lender may so notify Bonoweran writing, and., in suck case Borrower
shall pay to Lender the amount necessany to make up the deficiency.  Borrower shall riake up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon pavment in full of all sums secured by this Security Instrument. Lender shali srompily refund to Borrower any
Funds held by Lender. 1f, under Paragraph 21, Lender shall acquire or sell the Property. Lender.(prior to the acquisition or sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit apzinst the sums secured by
this Security Instrument.

3. Application of Payments. Uniess applicadle law provides otherwise, all payments recer.e? by Lender under
Paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note: second. to anwunts payable under
Paragraph 2: third. 10 interest due. tourth. to pnncipal due: and last, to any late charges due under the Not

4. Charges: Liens. Borrowcr shall pay all taxes, assessments. charges. fines and impusitions attributabl o the Property
which may attain priorsts over this Secunty Instrument. and leaschold payments or ground rents. 1fany. Borrower shall pay these
obligations 1n the manner provided in Paragraph 2. ot 1t not pawd in that manner. Borrower shall pay them on time directly to the
person owed payinent  Borrower shall promptly furnish 10 Lender all notices of amounts 1o he paid under this paragraph. I
Borrower makes these pavments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall prompuy discharge any lien which has priority over this Security Instrument unless Borrower: {2) agrees
i writing (o the payment of the oblipation secured by the lien 1n 2 manner acceptable to Lender: (b contests in good faith the
lien. by or detends agamnst enforcement of the lien in, legal proceedings which in the Lender's opinton operate to prevent the
enforcement of the hien; or ¢y secures trom the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a hien which may attain prionty over
this Secunty Instrument. Lender may give Borrower a notice idennifying the lien. Borrower shalf satisty the fien or take one or
more of the achions set forth above within 10 days of the giving of notice.

S. Hazard or Property Inurance. Borrower shall keep the improvements now existing or hereafier erected on the
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" Property wsured against loss by d mpim gvcr_ Mither hazards. including
" floods ot flooding. for which Lende 1es thrsdrahce. ¥ This ¢ inthe anunts and for the periods

*+ that Lender requires. The msurance carrier providing the insurance shall be chiosen by Borrower subject W Lender’s approval
- which shall not be unreasomably withheld. I Borrower fails to maintain coverage described above, Lender may, at Lender's
. option. obtain coverage to protect Lender's rights in the Property in accordance with Parugtraph 7.

All insurance policies and renewals shall be acceplable 10 Lender and shall include a sandard mortgage clause. Lender
shall have the right to hold the policies and renewals.  §f Lender requires, Borrower shall promptly give to Lender alt receipts
of paid premiums and renewal notices.  In the evem of Joss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender mav mahe proof of less 1f not made promptiy by Borrower.

Unless Letwler and Borrower otherwise agree in writing, tnsurance proceeds shall be applied w resoration or repair of
the Property damaged. if the restoration or repait is economically feasibie and Lender's security is not fessened.  If the restoration
of repair is not cconomically feasidle or Lender's sccurity would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Security Instrument. whether or not then due, with any excess paid to Borrower.  If Borrower abandons the
Propetty, or does not answer within M) days a notiee from Lender that the insurance carrier has offered to setle a claim. thea
Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore the Propenty o 10 pay sums secured
by this Security Instrument. whether or not then due. The 30-day period will begin when the notice is gven.

Unless Lender and Borrower otherwise agree m writing, any application of procecds 10 principa! shall not extend or
postpone the due date of the monthiy payments referred to in Paragraphs | and 2 or change the amount of the payments. If under
Paragraph 21 the Property s acquired by Lender, Borrower™s right 1o any insurance poticies and proceeds resulting from damage
to the Property prior v the acquisition <hall pass to Lender to the extent of the sums secured by this Security fostrument
immediately prior to the Kesisiton.

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borruwer’s Loan Application;
Lenscholds. Borruwer shall accrgy) etablish, and use the Property as Borrower's principal residence within sixty days after the
exccution of this Secunty Instrumco: and shall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy. unieys Lender otherwise agrees in wnting, which consent shall not be unreasonably withheld,
or unless extenuating irumstances cxis waich are beyond Borrower's control.  Borrower shall not destroy, damage or impair
the Property, allow the Property (o deteriozie. or commit waste on the Property. Borrower shall be in default if any forfeiture
actwn or proveeding. whether civil or criminzi. 15 begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherw i materiatly smpar the fien Croated by this Security Instrument or Lender's securily interest.  Borrower may
cure such 2 defauit and remstate, as provided it Pararnaps, 1R, by causing the action or provecding 1o be dismissed with a mling
that, in Lender's good fatth determtnation. preclude: forfeiture of the Borrower's interest 1n the Property or other material
impairment of the hien created by this Security Instrument or Lendet's security interest.  Borrower shall also be in default if
Borrower. during the loan applicalion process, gave matenafy /2%« or inaccurate information or statements to Lender (or failed
to provide Lender with any matertal information) in connectios: with the loan evidenced by the Note, including, but not limited
10, representations concerming Borrower™s accupancy of the Propert as\z principal residence. 11 this Security Instrument ts op
a leaschold. Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee title 10 the Property. the
leasehold and the fee e shall not merge unless Lender agrees to the taerger in writing.

7. Protection of Lender's Rights in the Property. If Borrower f;1l5{0 perform the covenants and agreements contained
in this Security {nstrument, or there 1 2 legal proceeding that may significardly ffect Lender’s rights in the Propenty (such as
2 proceeding in bankrupicy . probate, tor condemnation of forteiture or to enforce la ks or regulationss, then bender may do and
pay for whatever 1v necessary to pratect the value of the Property amd Lender’s-rznts in the Praperty. Lender’s actions may
include paying any sums secured by a lten which has priority over this Security fnstrumeat, appearing tn court, paying reasonable
attorneys’ fees and entering on the Property {0 make repairs. Akhough Lender may take 3.0 under this Patagraph 7. Lender
does not have 10 do w. Any amounts disbursed by Lender under this Paragraph 7 shall become additionat debt of Borrower
sccured by this Secunity Instrument.  Unless Borrower and Lender agree to othet terms of puvmont, these amounts shall bear
wterest from the date of dishursement at the Note rate and shall be payable. with mierest, upon oo e from Lender to Borrower
requesting payment.

8. Mortgage Insurance. [f Lender required morigage insurance as a condition of making the iown securcd by this
Secunity Imwtrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effevt. 14, for any reason,
the morigage INSUTAICE COVCTAZE fequined by Lemder Lapses or ceases to be in effect, Borrower shall pay the peanims required
to obtain coverage substantially equinalent to the mortgage msurance previousty in effect, at a cost substannally ‘er,oivlent to the
cost to Borrawer of the mortgage insurance previously in cffect. from an alternate mortgage insurer approved by bander. If
substantially equivalent mortgage insurance coverage ts not avatlable. Borrower shall pay to Lender cach month a sum equal 10
one-iwelfth of the yearly mortgage msurance premium bemg paid by Borrower when the insurance coverage lapsed or ceased to
be in effect.  Lender will accept. use and retamn these payments as 2 loss reserve in heu of mortgage insurance. Loss reserve
payments may 1o longer be requised, a1 the option of Lender. if mongage insurance coverage (in the amount and for the period
that Lenkder requires) provided by an mnsurer approved by Lender again hecomes available and 1s obtained. Borrower shall pay
the premiums required 10 maintain morigage insurance i effect. or to provide a loss reserve. until the requirement for mortgage
wisurance emds n accordance with any written agreement between Botrower and Lender or applicabie Jaw

9. lnspection. Lender of ais agent may make reasonable entries upon and inspectons of the Property. Lender shall
give Borrower notice at the tme of or prior to an nspection specifying reasonable cause for the inspection,

10. Condemuation. The proceeds of any award or claim for damages, direct of consequential. in connection with any
condemnation or other taking of any part of the Properiv, or for conveyance in lieu of condemnation, are hereby assigned and

3
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In the event of 3 tkal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then duce. with any excess paid to Borrower. in the event of a partial taking of the property in which
the taur market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by thts Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums

' secured by this Secunty Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the

* total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately

~  before the taking.  Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market

. value of the Propenty immediaiely before the taking is less than the amount of the sums secured immediately before the taking.
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
0 the sums secured by this Security Instrument whether or not the sufms are then due.

- If the Property 1s abandoned by Borrower, of if, after notice by Lender 10 Borrower that the condennor offers to make
an award or settle a clam for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized 1o collect and apply the proceeds. at its option. either to restoration or repair of the Property or to the sums
securcd by thes Secariny Instrument. whether or not then due.

Unless Lender and Borrower otherwise agree in wrniting. any application of proceeds to pringipal shall not extend or
postpone the due date o the monthly pavments referred to it Paragraphs 1 and 2 or change the amxount of such payments.

It. Borruower Not Relensed: Forbearance by Lender Not a Waiver. Exienston of the tme for payment or
modification of amortsaticn of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate o release the hability of the vriginal Borrower or Borrower’s suceessors in mnterest.  Lender shall not
be required to commence procecdings against any successor 1n interest or refuse 10 extend time for pay ment or utherwise modify
amoruzation of the sums woried by this Security Instrument by reason of any demand made by the onginal Borrower or
Borrower’s successors in interest ~ Any forbearance by Lender in excrcising any right or remedy shall not be 2 waiver of or
preclude the exeraise ol any right wr comady .

12. Successors and Assigns soand; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Securuy Instrument shall bind and benciit the successors and assigns of Lender and Borrower. subject to the provisions of
Paragraph 17. Borrower’s covenants and sgroements shall be joint and several.  Any Borrower who co-signs this Security
Instrument but dovs not execute the Note: (adis co-signing this Security Instrument oaly 10 mortgage. gramt and convey that
Borrower’s mterest 1n the Property under the terms ot this Secutity Instrumeat; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (o) agrees +hot!ender and any other Borrower may agreed to extend. modify, forbear
or make anv accommuxlations with regard w the terme o this Security Instrument or the Note without the Borrower’s consent.

13. Loan Charges. If the luan secured by this S=cnriy Instrument 1s subject to a law which wis maximum loan charges.
and that taw is finally nterpreted so that the interest or othey Toan charges cofiected ur to be collected 1n connection with the loan
exceed the permutted ltmuts. then: ta) any such loan charge shall e reduced by the amount necessary 1o reduce the charge to the
permitted himat; and (b amy sums already coliected from Borrower which exceeded permisted limits will be refunded 10 Borrower.
Lender mav choose to make this refund by reducing the principal o%ed under the Note or by makmnp a direct  payment to
Bomw;cr.xif a refund reduces principal. the reduction will be treated 202 partial prepavment without any prepavment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Secunity Inceyment shall be given by delivering it or by mailing
1 by first class mail unless applicable law requires use of another method.  The notic= shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice 10 Lende ™ shail be given by first class mail 1o Lender's
address stated herein or any other address Lender designates by notice 1o Borrower. Any nohice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severabllity, This Sccurity Instrument shall be governed o foderal law and the faw of the
jurisdiction in which the Propenty 1s located.  In the event that any provision or clause of th's S~uny Instrument or the Note
conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrutsent or the Note which can be
given cttect wichour the conflicting pros ision. To this end the provisions of this Security Instrumen’ and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sevarity Instrument.

17. Tramfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Prepany or any interest
w it s sold or transferred (or if a beneticial interest in Borrower 1s sold or transierred and Borrower is noi 2 atural person)
without Lender’s poor wiittel consent, Lender may ., at its option. require tmmediate payment in full of ail sums-secured by this
Securnty Instrument. However, this option shall not he exercised v Lender of exercise is prohibited by federal law as of the date
of this Secunity Instrument,

If Lender excrcises this option, Lender shall give Borrower notice of aceeleration.  The natice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any remedics
permutted by this Secunty lastrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Burrower meets certain conditions. Borrower shatl have the right to have
enforcement of thiv Security Instrument discontinued at any time prior to the eather of: (a) § days tor such other period as
applicable law may specify for reinsiateinent) before sale of the Property pursuant to any power of sale contamed in this Security
Instrument; or by entry of a judgment entorcing this Secunty Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Secunty Instrument and the Note as if no accelesation had occurred:; (b) cures any
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not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure that the licn of
:ms Security Instrument. Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continve unchanged. Upon reinstatement by Botrower. this Security Instrument and the obligations secured
herety shall remain fully effective as if no acceleration had occurred.  However, this right to reinstate shall not apply in the case
of acceleration under Paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a panial interest in the Note (together with this Security
Instrument) may he sold one or more times withouwt prior notice to Borrower. A sale may result in a change in the entity (known
s the “Loan Servicer™ that collects monthly pavments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower wiil
be given written notice of the change tn accordance with Paragraph 14 above and applicable law . The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
nformation required by applicable law.

20. Hamrdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything atfecting the Property
that 15 1n violation of any Environmental Law.  The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized 10 be appropriate to normal reswdential uses
and to maintenance of the Property.

Bormower shadd prampily give Lender writien notice of any investigation, claim, demand. Jawsuir or acher action by any
governmental or rcgulamn agency of private party involving the Pmpcn) and any Hazardous Substance or Environmental Law
of which Borrower has actial snowledge. If Borrower learns, or is natified by any governmental or regulatory authority. that
any removal or other remediation of am Hazardous Substance atfecting the Property is neceman . Borrower shall promptly take
all necessary remedial actions 10 &cordance with Environmental Law.

As used 1n this Paragraph Y. “Hazardous Substances” are those substances detined as toxic or hazardous substances by
Environmental Law and the following subdances: gasoline, kerosene, other flammable or toxic petroleun products, toxic pesticides
and herbicides, volatile solvents, matcnals rontaining asbestos of formaldehvde, and radioactive materials.  As used in this
paragraph 20, “Environmental Law ™ means feiecdl laws and laws of the junisdiction where the Property is located that relate o
health, safets or environmental protection.

NON-UNIFORM COVENANTS Borrower o Lender further covenan: and agree as follows:

21. Acceleration: Remedies. Lender shall gisc ra'ce to Borrower prior to acceleration following Borrower's breach
of any coverant or agreement in this Security Instricoat (but not prior (o acceleration under Puragraph 17 unless
applicable Inw provides atherwise). The notice shall specif;;: (s> the defanit: (b) the action required to cure the default; (c)
a date. not less than 30 days from the date the notice is givet 1o Borrower, by which the default must be cured; and (d)
that failure to cure the defaitlt on ur before the date specified i ‘e notice may result in accelerntion of the sums secured
by this Security Instrument, forecknure b_\'judkialpmucdingm.deoﬂhe Properts . The notice shail further inform
Borrower of the right to reinstate after acceleration and the right to 2.2t in the foreclosure proceeding the non-existence
of a default or any otherddemcorsormer:omekmionmdfmﬂ,m If the defavht is not cured on or before the
date specified in the notice, Lender at its aption may require immediate payrs<id in full of all susus secured by this Security
Instrument without further desttund and sy foreclose this Security Instrinmer: Ly judicial proceeding. Lender shall be
entitied to collect all expenses incurred in povsuing the remedies proﬂdcd in thus Pargraph 21, including. but not limited
to, remvonable attorneys” fees and costs of title evidence.

22. Release. Upon payment of Il sums secured by this Security instrument, Lemds: sl release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all nght of homestead exemption in the Propernty.

24, Riders to this Security Indtrument. 11 one or more riders are executed by Barrower wd r~-orded together with this
Security Instrument. the covenants and agreements of cach such rider shall be incorporated 1o and s'sall i mend and supplement
the covenanits and agreements of this Secunity Instrument as if the riderts) were a part of this Security-Tayiorment.

The folicowing riders are attached:
Condcminium Rider
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BY SIGNING BELOWA/Bérrvwte-Lcbpts I YeTIntS contained in this Security Instrument
and in any ridents) executed by Borrower and recorded with it

~

. . e . ,' " .,
’ TR s ,-‘. vy e ' . ,

. M- - :
MARVIN A BROWN HAZEL N BROWN

emm e e e e  meen . L. Yon . Beiw The lor ter Shaowlrdgewment]

STATE OF ILLINOIs, County of TO0K }
5

J
I the Undersgned. a Notan Public in and for sad county at state, do hereby cerhify that
MARVIN A EROWN,
HAZE.. N BROWN, HUSBANC & WIFE

personally known 1o me to he the sank person(s) whose namets) istare) subscribed to the foregoing instrar#nt, appeared before

me this day in person. and acknowledged that he.she they signed and delivered the said mstrument i hea. her, their free and
voluntary act, tor the uses and purposes therem set forth,

Given under my hand and offical wal. ths  2¢¢p day of  January, 1998

My ComMmussion eXPIfES. | oy ysssvse v rsssssoze

~ < ] . s - —
N ——— = - = —_—
. Nty Pl
‘ [
.
L]
. e
. ‘e, fas s '
B .
-~ ..

Prepared 3y: REBECCA FUXRA
TLLINOIS SINGLE FAMILY FNMA FHEMC L SMEORM INSTRUMENT
C-I08LT Page bt & Rev 10 W,
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CONDOMINIUM RIDER 627012658
1627012682

THIS CLNNOMINIUM RIDER 1s made this 26th  day of
January .2%68 and is incorporated ints and shall
be deared to arinr and supplement the Mortgage, Deed of Trust or Security Deed
‘the "Security insfrument*: of the same date given by the undersigrned (the
"Borrower”' to secur~ Gorrower’s Note to
CHASE MANHATTAN MO TGAGE CORPORATION
a ccrperation organized and existing under the laws
of the state of New- Jerse
'tha “Lender" cof the samre date and covering the Property describad in the
Security Instrument and lecated at:

§75 S PEARSON ST UNIT S04, DES PLAINES, IL 60016 rears Aspen

The Property includas a unit 13, togsther with an undivided interest in the
common eletents of, a ccndominium proiect known as:

RIVER POINTE CONZCMINIUM

N § o e Prowes |
ithe "Ceondeominium Protect*'. If the owners uszociation or other entity which
acts for the Condomin:um Project {the "Jwners Agsociation*! holds title to
property for the bensf:t or use cf 1ts members cr shareholders, the Property
aiso inc.udes Borrower's interest in the Owneis Acssoc:iaticn arnd the uges,
prcceeds and benefits of Borrower's interest.

CORDOMINIUM COVENANTS. In addition to the covenaat; and agreements made
n the Security Instrument, Borrower and lender further <ovenant and agree as
i

A. CORDOKIRIUM OBLIGATIONS. Borrower shall perform ai. ol Borrower’s
ob.igaticns under the Condominium Projects s Constituent Documents. The
"sonstituent Documents* are the: (i) Declaration or any other docuasatr which
creates the Condominium Prcject; (il by-laws; (iii} code of requlaticns; and
‘1w other aguivalent documents. Borrower shall promptly pay, when due. all
dues and assessments i1mposed pursuant te the Constituent Dosuments.

B. HAZARD INSURANCE. So long as the Owners Association ma:ntains. with a
generally accapted :insurance carrier, a "master* or “blanket* policy on the

MUETISTATE CONDOMINIUM RIDER-Smgle Famly e LMW
Ca T TN Page 1t 1 Replaces € 40
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Ccndominium Project which is satisfactcory to Lender and which provides insurance
coverage :n the amcunts, for the periods, and against the hazards Lender
raguires, .ntLuding ftite and hazards included within the term “extended

coverage,” then:

{1V lender waives the provisjon in Uniform Covenant I for the monthly
payment to Lender of the yearly premium installments for hazard insurance on the
Property: and

.11} Borrower’'s obligation under Uniform Covenant § to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is previded by the Owners Association policy.

Borrower shall 3i1ve Lender prompt notice cf any lapse in required hazard
insurance coverage.

in the event cf a distribution of hazard insurance proceeds in lieu of
restoration c:r repair fzllowing a loss to the Property, whether 7c the unit or

to commorn wlaments. Any proceeds pavable to Borrower are hereby assigned and
shall b= paia.tce Lend=2y {or 4ppilcat:on to the sums secured b the Security
insnrument, yith any 4xcess paid to Berrower.

C. PUBLIC LIABILI'Y INSURANCE. Borrower shall take such actions as may be
reasonakle tc insure vhat the Owners Associaticn maintains a pubi:c liability
insurancs po.icy acozpzakle 1n form, amount. and extent of coverage tc Lender.

D. CONDEMNATION. The proresads of any award or claim for damages, direct or
consequent:al, payabie tT Porrower in cennection with any condemnation or other
taking cf all cr any part of {he Property, whether of the unit o1 of tha common
wlemants or for any ronveyancs ir lieu of condemnaticn, are hereby assi:gned and
shall be paid o .ende:. Such orsceeds shall be applied by Lender to the sums
secured by the Secur:ty Ilastrumert as provided in Uniform Covenant :5.

B. LENDER‘S PRIOR CONSENT. Borrower rfiuall not, except after notice tc Lender
and with Lender's p::12r written congent, either partition or subdivide the
Prcperty cr consent 16:

i1 the abandoament cr terminat:cn o: the Condomin:um Procject, except for
abandcnrent  or  termindtion required by 2w, 1nm the case of substantial
destruction by {ire or >ther casuaity or in the'case of a taking by cocndemnation
¢t eminent domain;

+11  4ny amendmant to any provision ¢f tne Ceustituent documents if the
Frovisicn 15 for the axpress benefit cf Lender;

i1:2 tearmination cf prefessional management and assumpticn of self-
managemant £f the Owners Association; or

it oany action wnich would have the effect of randering the public
liability insurance Coverage maintained by the Owners Assoriation unacceptable
tc Lender.

F. REMEDIRS. If Borrcwe: does not pay condominium dues and asxsessments when
due, then Lander may rpay them. Any amounts disbursed by Lendel under this
paragraph F shall become additional debt of Berrower secured by the lJecurity
instrument. {Uniess borrcwer and Lender agree to cther terms of payment. these
amoun=s shai. bear intarast from the date of disbursement at the Note yace and
shall be payable, with interest, upon notice from Lander to Borrcwer reguesting
payment

MULTISTATE CONDOMINIT'M RIDER-Single Family Loom 809
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BY SISNING BELCW, Rorrower accepts and agrees to the terms and provisions
n2d i this Condominium Rider.

o ! . ’
VEXVIN A BRCWN I X b } 0
MUL VISTATE CONDOMINIUM RIDER-Single F.mul_\ Pam YW

Coa LT N Page T T Replaces S 9




UNOFFICIAL COPY




