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-
n ~, THISMORTGAGE «“Soxumny Instrument™ s givenon - Canuary 24, 1998

AT
DAVIO-F TILLMAN JR, TUIVMARRIED
"»_ .,"v

-

B
AN

«"Borrower").

This Securnty Instrument v given to
CHASE MANHATTAN MORTGAGE CORPCRATION which is orgamzed and existing
under the laws of the State of New Jarsey | adwinse address 1s
343 THORNALL STREET, EDISON, NJ 08537 {"Lender).
Borrower owes Lender the principal sum of

One Hundred Seven Thousand, and 00/100 Dollars
WS § 107,602.00 ). This dedt is evidenced by Borrowe:'s note dated the same date as this Security

Instrument *Note™1. which provides for monthly payments. with the full debt, if nov rand earlier. due and payable on
February 1, 2028 . This Security Instrument secures to Lender: (a) the repaymico? of the debt evidenced by the Note.

with interest, and all renewals, extensions and modifications of the Nete; (by the pavment of all other sums, with interest,
advanced under Paragraph 7 to protevt the security of this Scwritg Instrument; and (¢) the performance of Botrower’s covenants
and agreements under this Security Inarument and the Note. For this putpose. Borrower does hereh; mortgage. grant and couvey

to Lender the followtng described property located i
County, Ilinois:

COOK

FARCEL 1:

UNIT 1-802, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN

THE COMMON ELEMENTS IN RIVER PCINTE CONDOMINIUM, AS DELINEATED

AND DEFINELC IN THE DECLARATION KECORDED AS DOCUMENT NUMBER i
97131342 AND AS AMENDEC FROM TIME TO TIME IN PART OF THE SOUTH-
WEST 1/4 OF SECTION i& AND PART OF THE SOUTHEAST 1/4 OF SECTION

17, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL A
MERIDIAN, IN COOK COUNTY, ILLINOIS. ‘CY
PARCEL I1I:

PARKING SPACE NUMBER P1-41 AND STORAGE SPACE NUMBER S1-41, AS
S2e Attached Legal Descripticn
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€75 S PEARSON ST, DESPLAINES IL, IL 60016 ("Property Address™).

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sccurity Instrument as the "Propenty®

BORROWER COVENANTS that Borrower is lawfully seised of the estate bmbw conveyed and has the right to
mortgage. grant and convey the Property and that the Propenty is unencumbered. except for encuthbrances of record. Borrower
warrants and will defend generaliy the title to the Property against alt claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-uniform covenams with limited
variations by jurisdiction to constitute 2 uniform securily instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree a8 follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and inierest on the debt evidenced by the Note and anv prepavment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or 10 a written waiver by Lender. Borrower shall pay
to Lender on the da» monthly pavments are due under the Note, unul the Note s paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessments wliich may attain prionty over this Security Instrument as a lien on the Property: (b) yearly leasehold
payments or ground rents on the Property. 1f amy: 1¢) yearly hazard or propenty insurance premiums: id) yearly flood insurance
premiums. i any: (¢) yeéars twongage insufance premiums, if any: and D any sums pavable by Borrower 10 Lender, in
accordance with the provisions ¢ ¢ Maragraph 8. in licu of the payment of mortgage insurance premiums. These items are cafled
"Escrow ftems.” Lender may, ai zav.aime. collect and hold Funds in an amount mt 10 exceed the maximum amount a lender
for a tederally related mortgage lo may require for Borrower's escrow account under the federal Real Estale Settlement
Procedures Act of 1974 as amended fiom time to time, 12 U.S.C. §2601 er seq. ("RESPA™), unless another faw that applies to
the Funds sets a lesser amount. 1f vo, Leadrr mav, at any time, vollect and hold Funds in an amount not to excoed the lesser
amount. Lender may estimate the amount of unds due on the basis of current dita and reasonable estimates of expenditures of
future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institutiosa visse deposits are insured by a federal agency. instrumentality, of entity
tincluding Lender. if Lender 1s such an institution» ov- i<y Federal Home Loan Bank. Lender shall apply the Funds to pay the
Esctow ftems. Lender may not charge Borrower for holdinz and applying the Funds, annually analvzing the escrow account, or
verifving the Escrow ltems. unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However. Lender may require Borrower to pay a ore-tinwe charge for an independent real estate tax reporting service
used by Lender tn connection with this loan. unless applicable law provides otherwise.  Unless an agreement is made or applicable
law requires ntercst to be paid, Lender shall not be required to pay-Dedrower any interest or carnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid or. the Funds. Lender shall give to Borrower, without
charge, agt annual accounting of the Funds. showing credits and debits 1o '« Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held oy apriicable law, Lender shall account 1o Borrower
for the excess Funds 1n accordance with the requirements of appiicable law. If ti\e anyiunt of the Funds held by Lender at any
time is not sufficient to pav the Escrow liems when due, Lender may so nitity Borroariin writing, and, in such case Borrower
shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall ma'c rp the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender shal, pramptly refund to Borrower any
Funds held by Lender. 1f. under Paragraph 21, Lender shall acquire or sell the Propenty. Lender. pries 1o the acquisition or sale
of the Property, shall apply any Funds held by Lender af the time of acquisition or sale as 2 credit agaiist the sums secured by
this Security Instrument.

3. Application of Payments. Unless apphicable law provides otherwise, all payments received by Lender under
Paragraphs 1 and 2 shall he applied; first. to any prepayment charges due under the Note; second, 1o amounts payable under
Paragraph 2. third, to interest due. fourth. to principal due: and last, to any late charges due under the Note.

4. Charges: Lisus. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may aitain priority over this Security Instrement, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2. or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment.  Borrower shall promptly fumish to Lender ail notices of amounts to be paid under this paragraph. [f
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
1n writing to the pavment of the obligation secured by the lien 1 a manner acceplable to Lender: (b) contests in good faith the
lien. by or defends against enforcement of the lien in, legal proceedings which m the Lender’s opinion operate to prevent the
enforcement of the Lien: or (<) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Propetty is subject to a lien which may anain priority over
this Security Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within LU days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
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floods ot flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
which shall not be unreasonably withheld.  [f Borrower fails 1o mamtain coverage described above. Lender may. at Lender's
option. obtain coverage to protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paxd premiums and repewal notices. In the event of loss, Borrower shall give prompt notice 0 the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Property damaged. if the restoration or repair is cconomically feasible and Lender’s security is not lessened.  If the restoration
of repait is not economically feasible or Lender’s security would be lessened. the insurance proceeds shali be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coffect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due date i the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments. If under
Paragraph 21 the Prupery.is acquired by Lender. Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior t the acquisition shall pass to Lender to the extent of the sums secured by this Secunty Instrument
immediately prior 1o the acouinition.

6. Occupancy. Tverovation, Maintenance and Protection of the Property: Borrower's Loan Application;
Lenseholds, Borrewer shall occ iy . establish, and use the Propernty as Borrower's principal residence within sixty days after the
execution of this Secunty Instrumeat 2w shall continue to occupy the Property as Borrower's principal residence for at least one
year atter the date of occupancy. unlers-Lender otherwise agrees in writing. which consent shall not be unreasonably withheld.
Or unless extenuating circumstances exist wiich are beyond Borrower's control.  Borrower shall not destroy, damage or impair
the Property. allow the Property to deteriosze. 0r comnut waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or crimual. o Segun that in Lender’s goud faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest.  Borrower may
cure such a default and reinstate. as provided in Parigr; ph 18, by causing the action or proceeding to be dismissed with 2 ruliug
that, in Lender's good faith determination. prectudes iotfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrumers < Lender’s security interest. Borrower thall also be in default if
Borrower, during the loan application process, gave materially f2ii¢ or inaccurate information or statements to Lender (or failed
to provide Lender with any matenal informatiott) in conpection with the loan evidenced by the Note, including, but not limited
to, representazions concerning Bofrower’s occupancy of the Propecty as a principal residence. I this Security Instrument is vn
2 leasehold. Borrower shall comply with all the provisions of the J:asz.  If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the miryer in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fai’s o perform the covenants and agreements. contained
i ths Security Instrument. or there is a legal proceeding that may significanr!y aftect Lender's rights in the Property (such as
a proceeding in bankruptey. probate. tor condemmnation or forfeiture or to enforce iaws or regulations), then Lender may do and
pav for whatever is necessary to profect the value of the Property and Lender’s fights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrumcm, appearing in court, paying reasonabie
tomeys’ fees and entering on the Property to make repairs.  Although Lender may take acr’on under this Paragraph 7. Lender
does not have 10 do so. Any amounts dishursed by Lender under this Paragraph 7 shall vaeme additional debt of Borrower
secured by this Sccurity Instrument.  Unless Borrower and Lender agree 1o other terms ot pavinent. these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with mierest, upots aotics {rom Lender to Borrower
requesting payment

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making Zoc-loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the motigage insurance in efienc. If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay tle promiums required
10 obtain coverage subsiantially equivalent to the mongage insurance previously in effect, &t a cost substamially vquivalent to the
cost 1o Borrower of the mongage insurance previously in effect, from an alternate morgage insurer approved by Lender. If
substantially equivalent mongage insurance coverage is not available. Borrower shall pay to Lender each month 2 sum equal to
one-twelfth of the vearly mongage insurance premiam being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accepX. use and retain these payments s a loss reserve in licu of mortgage insurance. Loss reserve
payments may no longer be required. ar the option of Lender, if mortgage insurance coverage (in the amount and for the period
thar Lender requires) provided by an insurer approved by Lender again becomes availabie and is obtained. Borrower shall pay
the premiums requited 10 mamtan mortgage insurance in effect, of to provide a loss reserve. until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Leonder or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the tume of or prior to an mspection specifving reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemunation or other taking of any part of the Property. or for conveyance 1n lieu of condemnation, are hereby assigned and
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in the event of a towal 1aking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the property in which
the fair market value of the Property immediately before the taking is cqual to or greater than the amount of the sums secured
by this Sccurity Instrument immedialely betore the taking, uniess Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrumment shall be reduced by the amount of the proceeds multiphied by the following fraction: (a) the
. total amount of the suras secured immediately before the taking, divided by (b) the fair masket value of the Property immediately
- before the taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
uniess Borrower and Lender otherwisc agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
. to the sums secured by this Security Instrument whether or not the sums are then due.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle 2 claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or 10 the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone whe duc date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.

L. Borrowsr Not Released: Forbearnace by Lender Not a Waiver. Exiension of the time for payment or
madification of ame.izaion of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of
Borrower shall not opersic1o telease the hatility of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence proceedings against any successor in inferest ur refuse 1o extend time for paymens or otherwise modify
amoruizatton of the sums securxd by this Security Instrument by reason of any demand made by the original Borrower or
Borrowet’s successors in interes ) Any forbearance by Lender in exercising any night of remedy shall not be a wazver of or
preclude the exercise of any nighi o vemedy,

12. Successors and Assigr: Pound: Joint and Several Liabdlity; Co-Siguers. The covenants and agreements of this
Security Instrument shall bind and h<.efit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenans and’ asresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note. (215 co-signing this Security Instrument only 1o mortgage, grant and convey that
Borrower’s interest in the Property under the teras of this Security Instrument: (b 1s not personally obligated 10 pay the sums
secuted by this Security Instrument: and () agrees.th=: Lender and any other Borrower may agreed 10 extend, modify, forbear
or make any accommaodations with regard to the tenasof this Security Instrument or the Note without the Borrower's consent.

13. Loan Charges. If the loan secured by this Sevority Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in connection with the loan
exceed the permitted limits. then: (a) any such loan charge shal) oe 12duced by the amount necessary to reduce the charge to the
permutted limit; and (b) any sums already cnllected from Borrower shich exceeded permitted limits will be refunded 10 Borrower.
Lender may choose 10 make this refund by reducing the principal ~eed under the Note or by making a direct payment to
Borrower. If 2 refund reduces principal. the reduction will be treated >4 = partial prepayment without any prepayment charge

under the Note. N
14. Notices. Any nutice to Borrower provided for in this Sccurity run.ment shall be given by delivering it or by mailing

W by first class mail unless applicable law requires use of another method. T notic= shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lende shail be given by first class mail to Lender's
address stated herein of any other address Lender designates by notice to Borrower. /Any notice provided for in this Security
Instrument shall be deemed 10 have been given (o Botrower or Lender when given as provided in this paragraph.

15. Governing Law: Scverability. This Sccurity Instrument shall be governed h¢ tederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law. such conflict shall not atfect other provisions of this Security Instrinicnt or the Note which can be
given cffect without the conflicting provision. To thus end the provisions of this Security Instrument ana the Note are declared
to be severable.

16. Borrower™s Copy. Borrower shall be given one conformed copy of the Note and of this Secupty Instrument.

17. Transfer of the Property or a Beneficial luterest in Borrower. If all or any pant of the Propraty or any inicrest
in ut is sold or transferred tor if 2 beneficial interest in Borrower is sold or transferred and Borrower is not-a aiural person)
without Lender's prior wnitten consent, Lender may, &1 its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option. Lender shall give Botrower notice of acceleration. The notice shall provide a period of
not less than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Inssrument. {f Borrower fails to pay these sums pnior o the expiration of this peniod, Lender may invoke any remedies
permutted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
caforcenent of this Security Instrument discontinued at any time prior o the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale comtaned in this Security
Lnstrument. or «b) entry of a judgment entorcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
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not limited to, reasonable attomneys’ fees: and (d) takes such action as Lender may reasonably require 10 assure that the lien of
this Securty Instrument. Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remasn fully effective as 1f no acceleration had occurred. However, this tight to reinstate shall not apply in the case
of xceleration under Paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Noxe (together with this Security
Insirument} may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Scrvicer”) that collects monthly payments due under the Note and this Secunity Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. if there is 4 change of the Loan Servicer, Borrower will
be given written notice of the change tn accordance with Paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address 10 which pavments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shail not do, nor aliow anyonc else to do, anything affecring the Propenty
that 15 1 violation of any Environmental Law. The preceding two sentences shall not apply to the presence. use, or storage on
the Property of small quantities of Hazardous Substances that are getierally recognized to be appropriate to normal residential uses
and to maintenance of ti» Property.

Borrower shali peompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or reguldory apency or privale panty involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has acwuz Laowledge. If Borrower learns, or is notified by any governmental or regulatory awmhority, that
any removal or other remediaces of any Hazardous Substance affecting the Property is necessary. Borrower shall prompely take
all necessary remedial actions in acoerdance with Environmental 2

As used in this Paragraph 20, Hazardous Substances” ate those substances defitsed as toxic or hazardous substances by
Environmental Law and the following srosiances: gasoline. kerosene, other flammable or toxic petroleum prodacts, toxic pesticides
and herbicides. volatle solvents. materials containing asbestos or formaldehvde, and radioactive materials. As used in this
paragraph 20, “Environmental i.aw " means {ev¢ral laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower ard Lender futther covenant and agree as follows;

21. Acceleration: Remedies. Lender shall give o4 e to Borrower prior to acceleration following Borrower's breach
of any covenmet or agreement in this Security Instrugent (but not prior to acceleration under Paragraph 17 unless

iaw provides otherwise). The notice shall specify: () ihe defauit: (b) the action required to cure the default; (c)

a date, not less than 30 days from the date the notice is given te Rorrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date xpecified i t'.e notice may result in acceleration of the sums secured
by this Security Instrument, foreclostre by judicial proceeding aud <o’¢ of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to usv.f in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower (o acceleration and forectsae. If the default Is not cuved ons or before the
dute specified in the notice, Lender at its option may require immediate p<ymen* i1 fall of all sums sectred by this Security
lustrument without further demand and may foreciose this Security Instram mt Ly judicial proceeding. Lender shall be
entitied to collect all expenses incurred in pursuing the remedies provided in this T22apraph 21, incloding, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender cnall selease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the P.operty.

24. Riders to this Security lustrument. If one or more riders arc executed by Borrower an { reconded together with this
Security Instrument. the covenants and agreements of each such rider shall be incorporated into and siail amend and supplement

the covenants and agreements of this Security instrument as it the rider(s) were a part of this Sccurity {rstrament.

The fcllowing riders are attached:
Condominium Rider
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BY SIGNING aEw\LLN E LQJ AL: anQ ol :n :n:l fcumy Instrument

and 1n mv ndcﬂs) executeg by B(HTO_” rded with it,
C g« L ra '/‘ ": : ._ [} _\‘
DAVID F TILLMAIN JR oo
. i ‘_‘\mldnlhlnvl- Mbnvaivdgraent| . e
STATE OF ILLINOI§, County of COOK
s
J
1. the Undersigned. a Notary Public 1n and for said county-and state, do hereby certify that
DAVID F TILLMAN JR, UNMARRIED
personally known to mx 1o be the same personts) whose namets) istare) subscnbed 1o the foreguing inctrument, appeared before
me this day in person. apd acknowledged that he'she they signed and delivered the said instrumett as his, her, their free and

voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal. ths 243, day of  Japuary, 1998
My COMISSION EXPITES: _, ., ppnrsns oo e 20 . Y
) o v s oy Pl

PRV B

A o~ !

Prepared By: CAROL LARSEN
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CONDOMINIUM RIDER 62701024

1627010246
THIS CCADOMINIUM RIDER is made this 26th day of
._,ar\u;ar r159P and is incorporated into and shall
&eemed to ameol and supple*er: the Mortgage, Deed of Trust or Security Deed
ch— "Security Instrument": of the same date given by the undergigned (the
"Borrower"! tcC securs Borrower's Note te¢
CHASE MANHATTAN MOA;GAGF CORPORATION
a corporation crgan: Znd and existing under the iaws
of the state of Hrw Jerse
‘the *lLender”' 2f the same date and covering the Property described in the
Securaity Instrument and locaed at:
€75 S FPEARSON ST, CESPLAIWES IL, IL 60016 Preperss Addoen

The Property includes a unit in,.ingether with an undivided :interest ir the
common elements of, a c31dom nium project known as:

IVER POINTE CONDCMINICT

s

“amy o | urahavineam Proeeo
:the "Cendominium Preject":. If the owners is:ociation or other entity which
acts for the Condominjum Projact (the "Owner's’ Association®' holds title to
prcperty for the benefit or use of its members ~¢ shareholders. the Property
also includes Borrower's interest in the Owners nssociation and the uses,

proceeds and benefits ¢f Borrower's intarest.

CONDOMINIUM COVENANTS. In addition to the covenants 2nd agreements made
ir the Secur:ty Instrument, Borrower and lender further civsrant and agree as
follows:

A. CONDOMINIUM OBLIGATIONS. Borrower shall pertorm all (of) Borrower's
obligations under the Ccondominium Projects’s Constituent Docwienrs. The
"Constituent Documents* are the: (i} Declaration or any other docuaent which
createg the Condominium Project; -1il by-laws; {(iii) code of regulatians. and
(1v! other equivalent documents. Borrower shall promptly pay, when dus) all
dues and assessments imposed pursuant to the Constituent Documents.

B. HAZARD INSURARCEB. So long as the Owners Association maintains, with a
generally accepted 1nsurance carrier., a “"master” or “blanket” policy on the
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“ondominium Project which 1s satistactory to Lender aad which provides insurance
coverage 1n the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term “extended
¢ceverage. * then:

‘1  LlLender waives the provision in Uniform Covenant 2 for the monthly
paymenc to Lender of the yearly premium instaliments for hazard insurance on the
Property; and

‘ii; Berrower’'s obligation under Unifcrm Covenant 5 to maintain hazard
insurance coverage on rhe Property is deemed satisfiad to the extent that the
required coverage is provided by the Owners Association policy.

Borrower shall gjive Lender Prompt notice of any lapse in required hazard
insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of
restoration or repair following a loss to the Property, whether to the unit or
to common eloments, any proceeds pPayable to Borrower are hereby assighed and
shall be paid tec Lender for applicaticn to the sums secured by the Security
Instrument, vith any excess pa:d to Borrower.

C. PUBLIC LIABILIIY INSURANCE. PEorrower shall take such actions as may be
reagonable to insure that the Owners Association maintains a public liability
iasurance policy acceptuble in form, amount, and =xtent of coverage to Lender.

D. CONDEMNATION. The procseds cf any award or claim for damages, direct or
copscqucn:x?}, Payable tc o vower 1n connection with any condemnation or other
taxing cof ail or any part ot the Froperty, whether ot the unit or of the common

elements or for any conveyance in lieu of condemnation, are hereby assigned and
shall be paid to lender.  Such prrceeds shail be applied by Lender to the sums
secured by the Security Instrumen* >z provided in Uniform Covenant 10.

X. LENDER’S PRIOR CONSENT. Borrower shall not, except after notice to Lender
and with Lender's prior written consent, sither partition or subdivide the
Property or consent to:

{1: the abandonment or termination of (tre Condominium Project, except for
abandonment or termination required by liw in the case of substantial
destruction by fire or other casualty or in the cage of a taking by condemnation
cr eminent domain;

{21: any amendment te any provisicn of the .fsdstituent documents if the
pProvision is for the express henefit of Lender;

tii1' termination of preofessiconal management and assumption of gelf-
management of the Owners Association: cr

f1v! any action which would have the affact of rendsring the public
laability insurance ceverage maintained by the Owners Assccia ion unacceptabie
t2 Lender.

¥. REMEDIBS. If Borrower does hot pay condominium dues and asseism.nts when
due, then Lender Ay pay them. Any amounts digbursed by Lender urdacs. this
paragraph F shall become additional debt of Berrower secured by the wecurity
instrument. inless porrower and Lender agree to other termg of payment, these
amounts shall bear interest from the date of disbursemenc at the Note rate wnd
shall be payable, with interest, upon notice from Lender to Borrower requesting
pajyment .
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BY SIGNING BELOW., Borrower accepts and agrees to the terms and provisions
contained in this Condominium Rider.
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