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This Assignment of Rents preparec by~ Pinnacie Bank
Cioero, I caaoa 0 A
ASSIGVMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 20, 1333, between THOMAS E. FLANAGAN, whage
address is 833 ELGIN, FOREST PARK, ll. 60130 (referer fo below as “Grantor”) snd PINNACLE BANX,
whose address s 6000 W, Cermak Rd., Cicero, (L. 60204 (recen. 1 to below a8 “Lender’)

ASSIGNMENT. For valushle considerstion, Grantor aagigns, gant» @ continuing securily (nterest (n, and

conveys to Lender all of Grantor's right,

Propesty located in COOK County, Stats of Liinols:

PARCEL 1: LOT 105 AND LOT 107 (EXCEPY THE EAST 9 FEET OF L:57 107) (N EA. CUMMINGS AND
CO'S MADISON STREET ADDITION (N SECTION 13, TOWNSHIP 39 NQRW, RANGE 12 EAST QF THE

THIRD PRINCIPAL MERIDIAN AND

title, and interest in and 13 th? Rents from the tollowing described

PARCEL 2: THAT PART OF THE 20 FOOT VACATED ALLEY LYING SOUW.oESTERLY OF AND
ADJOINING LOTS 106 AND 107 LVING NORTHERLY OF THE SQUTH LINE QF (.0T 107 EXTENDED
WEST, AND LYING EAST QF THE WEST UNE OF LOT 106 EXTENDED SQLYA AND LYING
NORTHEASTERLY OF AND ADJCINING CMICAGO AND WISCONSIN RALLROAD IN EA. CUMMINGS
AND CO'S MADISCN STREET ADDITION (N SECTION 13, TOWSNMIP 39 NORTH, RANGE 12 EAST QF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINOIS.

The Real Property or lis address Is commonty known as 7704 W MONROE SV, FOREST PARK, 1L enm%
The Real Property tax identification number is 15-13-100-034.

DEFINITIONS. The following wosds shall have the following meanings when used in this Assignment. Termsnm
otherwise defined in this Asgignment shall have the meanings attributed to such terms (n the Uniform Commercial -
Cade. Ali references to dollar amounts shall mean amounts in lawtul monsy of the United States of America. N4

Assignment The word "Assignment® means this Assignment of Rents between Grantos and Lender, ang ™
includes without limitation all assignments and securily interest provisions relating to the Rents.

Bosrower. The word "Borrcwer® means COMPETITIVE DOCR AND SUPELY CO..
Existing Indeblodness. The words ®Existing lndebtedness® mean an existing ohligation which may be
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gecured by this Assignment.

Event of Defsull. The wards *Event of Datau® maan and include withaut timitation any of the Events af
Default st forth below in the saction titted *Events of Default.®

Grantor. The word "Grantor® means any and qll persons and entities executing this Assignmant, inchuding
without limitation al) Grantors namad above. Any Grantor who signs this Assignmand, bud ¢oes not eign the
Nate, is signing this Assignment only to grant and convey tha Grantor's interest in the Real Property and to
grant @ securlly interest in Grantor's interest in the Rents and Persanal Fropeny to Lender and is om
personally liabie under the Note excep as ctherwiss grovidad by contract or law.

indebiedngss. Tho word “indebtedness® means @l principa) and interest payable unger tha Note and any
amounts expendaed or advanced by Lender to discharge abligations of Grantor o7 expenses incurred by Lender
to enfarce ablations of Grantor under this with Intesest on such amounis as provided (o
this Assignmeny. !a addition to the Note, the word “Indebtednass® includes all abligations, dehts and liahilitiea,
plus interest ther.ar, of Bomrower to Lendes, or any ono or more of them, as well gs all claims by Lendes
agains) Borrowes, o2 @y ohe o more of them, whethar now existing o hereafter arising, whether related os
unrelated to the purpead of the Note, whether voluntary or otherwise, whether dus or nat dus, absohide o
contingent, liquidated of antouidated and whether Borrowes may be liable individyally or jointly with ethers,
whether obligated as guaa'szr or cthenwise, and whethar recovery upon such indelitedness may be or
hereafter may becoms bared %y any statute of Umitations, and whether such Indebtedness may bo &
hereafier may becama cthenwise ynenforceable. Specifically, without Umitaion, this Assignmant secures &
revalving line of credit and shall a/:cui3 not only the emourd which Lender has presenily sdvanced to
Borrower under the Nole, but also eny anwe amounts which Lender may advance to Borrgwer undar the
Nole within twenty (20) years from the (a2 of this Assignment to the same extend ss if such future
advance were made as of the date of the (xecution of this Assignment. Under this revoiving toe ¢f
credll, Lendor may make sdvances to Borrowe: 40 tong as Borrower camplies with all the terms of the
Nots and Related Documents.
Lender. The word *Lender® means PINNACLE BANK, Lo ¢2:cce55008 and assigns.
Nota. The word *Note® means the pramissory note o .42 agreemen) dated January 22, 1958, b the
otiginal principa) amount of $78,000.00 trom Borrower to LenJer, tnagther with all renewals of, extensions of,
modifications ¢f, refinancings of, consclidations ¢f, and substitutions P the promissory note o agreament.
Tha intesest rate on the Noto is a variabla interest rate hasad upon . vxden. Tha index cumently is 8.500%
per annum, Tho intesest rate to be applied to the unpald principal bate:ie of this Assignment shall o a1 a
rate of 1.000 perceniage point(s) oves the Index, resulting in an Initial rate of 500% per annum.  NOTICE:
Under no citcumstances shall the intesest fate on this Assignment be mare thas the seaximum rate altowed by
applicable law.

A word * rea) , angd ai} .67, described abova (n
Ege& The ward *Property™ means the psopeity improvements thes

Real Pro . The words "Real Pro mean the , (nterests angd descadd above inthe
fie Pﬂu%.. P Woids pery” propenty, rights desud

Relatad Dot The wards *Related Oocuments® mean and inciudo without limitation all promissory
notes, credit

, 1oan envirgnmental guaranties, ggreements,
and
d gmm&ummmmﬂm dmmnahﬁn%’wumm

Rents. The word "Rents® means all renis, revenuss, income, issues, profils and proceeds trom tha Progerty,
whether due now o later, including withous limitation al) Rents trom ald leases described en any exhibix

attechad to this Assignmeant.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) FERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNDER THE KOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING

GRANTOR'S WAIVERS. Grantor waives all of arlsing by reason of any “ona action® of
O R N oo e piavem Londes tom biagag any acboh againgt Grantun,

ZVOLRORE



UNOFFICIAL COPY




UNOEEIGIAGOPY

01-&-1898

inc!udlngaclalmmtdeuclmw &mlﬂmb%%w“w ﬁham&ﬂg

sa!e.
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GRANTOR Aﬂmowmness HAVING READ ALL THE Pi0/SIONS OF THIS ASSIGNMENT QF RENTS, AND
GRANTOR AGREES YO ITS TERMS.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF \MU/I\M )
COUNTY OF WL/ ':.

On this day before ma, the undersigned Notary Public, paraonally appeased THOMAS €. FLANAGAN, 1 ma
known to be tha individyal deseribed In and who aexecuted the Assignment of Rents, and asinowdedged thal ho os

dmﬁmwumNMmmmanm«mummuuuﬂmwwnuﬂ&n&@ﬁmmmmﬂmnmsmmn

GMmSzzmmmAnm this zzMﬂmuLguﬁuﬂ&g_,wQZt
Nommmmmrmmotfghm — OROAL ey
MICHRME | Bereipr &

My commission expires I 6 lh:nqm.‘ . zo
R

LASER PRO, Reg. U.S. Pal. 8 T.M. Qft., Ver. § 245 (c) 1998 CF ProSesvices, Ing. All rights resarved.
[IL-G14 E3.24 F3.24 0195COMP.LN C2.0VL]
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