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THIS INSTRUMENT PREPARED BY:
CINDY GREEN

WHEN RECORDED MAIL TO:
HOME SAVINGS OF AMERICA, FSB 98087033

LOAN SERVICE CENTER R A VLT $37. 50
P O BOX 60015 L tie t e g rmierean
CITY OF INDUSTRY, CA 917160015 Ll 05 mlTE LGS el

ALL NOTICES TO LENDER SHALL BE MAILED : FeE T R AT
TO OR DELIVERED TO THE ABOVE ADDRESS.

Loan No. 019366871

ADJUSTABLE RATE MORTGAGE

X

NOTICE: This securi’y iustrument secures a Note which contains a provision allowing for chaeges in the interest
rate. lncreases in the ipler ¢ rate may result in bigher payments. Deceeases in the interest rate may resolt in
tower payments.

This mortgage (the “Sccunity Instrument®}; rade this 29TH day of JANUARY, 1998, between BRIAN X OGSWALD,
AN UNMARRIED MAN AS HIS SOLE AN SEPARATE PROPERTY, herein called BORROWER, whose address
is 175 HASTINGS, ELK GROVE VILLAGF. 1) 60007, and HOME SAVINGS OF AMERICA, FSB A
FEDERAL SAVINGS BANK, herein called LFNDER, whose address is 4960 RIVERGRADE ROAD,
IRWINDALE, CA 91706-1404.

NOW, THEREFORE. Borrower does hereby mortgage prant and convey to Lender the following descrived
property located in Town/Village/City of ELK GROVE VILLAC ¢, County of COOXK, State of ILLINOIS

LEGAL DESCRIPTION AS PER EXHIBIT A ATTACHED HERETs AND MADE A PART HEREOF

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns fomever, together with all
mterest which Borrower now has or may bereafter asquire in or to said property, and in and %a: (a) all easenrents and
rights of way appurtenant thereto; and (b) all buildings, structures. improvements, fixtures and aracrtenances now on
hereafter placed thereon, including, but not limited to, all apparatus and equipmens, whether or nwi javsically affixed
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to the taodk or any building, ushd to provide or supply aircouling, airconditioning, hea, g, wates, light, powe,
. reftigecation, ventilagim, » drying, disbwashing, garbuge dispasal or cther sexvicss, and 2l) waste veud systesns,
mtenmas, pool equipment, windpw covesings, drzpes and drapery rads, carpeting and fipor covering, aRTINgS, rangss,
mmmmmmmmnmgmmmmmmmmmmmh
affised) to and to be partofithe rgal property tas is conveyed herehy; a0 (¢) all water and water rights (uhethes of oo
appurtzoant) and shaxes of U any,. pertaining to sush water on water rights, sumership of witich affocts said
preperty, SUPIECT, HOWEVER, to the assignment to bendey of such rents, income, issues and profits hereinafter st
fxth. Booows agreesto and dafixer, from time to tice, sush firthes insmments 25 My be tequired by Lendex
D canfom the en ot this Secuify lustourment omany sush propenies. The progentiss mongaged, granted, aod conveyed

to Lendes bereymis i hareinaftes referred tn 2s “sush propeyty.
Binrower i any anfirevocahly grants, trznsfiss andiassigns to Lendee the tents, income, issues apd profits
of seh poopexty. i

FOR THE RURPOSE OF SECURING:

(1) Baymgu off (e prifeizal sum of STASQALN with intermst thereon, axsending to the tems of 3 promissesy
gate of ewen dae Derewith (Barers i “Note) 2nd Savipg a finad oaturity dare of FERRUARY 10, 2028 mads by
Buremes, payable to Reavder op onder, /0 all modifisatinns, extensions ox rorswals thereof.  (2) Payment of sush
axhitional surns with fterest kRwes. (3, 75 =y be beratizy botrovoed from Lender by the then record owner of such
froperty and evidenced by a promissory nof 2 ates reciting i or they are so secured and at) modifications, extensions
ax cznewals theseof; or (D) a5 mlay de incumed, 774 ok, ox aivansed by Lendey, or may otherwise be due th Leodse,
e any prowisions of this lustramsnt and al} odifiations, extensions ar neogsals thereof. (3) Performance

affeqch agreemeni of Burrawey matained hevein or ins coatated herein by refirence or contained in any papers executed
by Batrawse relating to the § s.sectuced Rerehy. () Qerformance, if the indeiitadness sooured Rerely ox 2oy
pak theweod is Gor e of conshysting improvemer’s v &b proganty, of eash provision ox agreement of
Borroase contzined i any fon laan agreement, builiding busn agreement of oiter agreenzens defwern Borrowey
and kender ehiing to such . (9 The perfonance amd venpizg by Bormowey of eash of the coverants and

agrRements requized t be Rept and perfimnsd by Borrawer pursuait t e ms of any kase and any and alk athey
instmments Greating Bomrawer ' intirest in or defining Burrawer's Hght in msprat to such property. (6) Compliance by
Borouer, with each andevery provision ta be pexforrmed by Bomow e pder any deckration of covenants of
conitions or ristrictions pertaining e s prapesty, or any dechiration of condum aiyn awnership and ypon wrilten
- roqueskof Landey, the cafurcemeng by Borrower of a0y covenani to pay maintename or =they <harges, if sams have ool
e beeo paid or walidh lgal steps t0 enforad such paymend withiny 30 days afiey s writ=n requess is wade.. (1)
'+ Perfurmance of all agreements lof Borrower th pay Bes and charges t the bender telazing o ¢ » indebtedhass secuved
Berely ahethies on oot brrein seh furth.

TOFROTECT TUE SECURITY OF THIS SECURITY INSTRUMENT, BORROWER AGREES
' () Poymiend of Debis Oupership Interest. To pay ald indebtedrass sexured bereby, when fom any cause:
= sz shald become: due. Bigmromer shald keep such propesty free from stamutery and goveramental liens of 2y Kiod,
is prssessad of ounavship of suih propeny in the mapner deserbed in the tile repert delivered to Leader, 20d bas good.
right ansd Bk audority ta such propecty in the manner and fiwm derein provided.  Bomrower covenznts apd
watints thak such propenty is fiee: from tixs o cocumbranses, excep as indicated in such itk repont and that Borrower
shaf) defbed the same forever againss the claims and demands of ald persons whomsoevey, apd thas this savenan shald
ok be extinenished by any Regeofi bua shalk run with dhe e

(2) Constrartioo of tnpmvements. To complete in gord and workmanlike mannee any building ar
inprovement or repair retating therstn which may be begun on sih property or contempied by the indebtediess
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secured hereby, to pay when due all costs and liabilities incusmred therefore, and not o permit any mechanic’s or
construction lies, materialmen's lien or other statutory lien against such property, oK any stop notice against any loan
proceeds. Borrower also agrees, anything in this Security instrumens to the contrary notwithstanding: ¢a) to promptly
coramence work and to complete the proposed improvements promptly; (D) to complete same it avcordance with plans
and specifications that Lender at its option may approve, (<)t allow Lender 1o inspect such property ai all times during
construction; () to replace any work os materials unsatisfactory to Lender, within fifteen (§S) days aftes written notice
fiom Lender of such fact; and (c) to perform all other obligations of Borrower undes any building loan agreement
retating to such nroperty.

{3) Zew)ir and Maintenance of Property. To keep such property in good condition and repair, nut
substantially alter. remove or demolish any buildings thereon, includiog any and all fixtures attached to such property; to
restere promptly a1d .p good workmanlike manner any buildings which may be damaged or destroyed, inchuding, but
not limited to. damay frxn termites and earth movement, to pay when due afl ¢laims for labor pesformed and materials
furnished in connection (it such property and not to permit any mechanic’s or construction lien, matesiatmen's lien, or
other statutory lien against sac’ uroperty; to comply with all faw affecting such property or requiniog any alterations or
unprovements to be made theves; not to commit or permit waste thereon; not to commis, suffer ox permil any st 4pon
such property in violation of law: to cultivate, irrigate, fentilize, fumigate and prune; and to do all other acts that trom the
character or use of such property ma; Fc reasonably necessary to keep such property in the same condition (reasonable
wear uand tear excepted) as at the date of this S=cuxity Instrument.

(4) Fire and Casaalty lnsuranie. T« at all times keep the improvements aow existing or hereafter esected on
such property insured against less by fire, Larusds included within the tesm “special form coverage” and sush oilicr
hazards, including floods and flooding, with 14s7en¢ to such property for which Lender now of hereafter requires
insurance (collectively, “required insurance™). Ean requited insurance policy shall be in an amount, for a term and in
form and content and by such companies, as may be ¥.405% ctory to Lender, with loss payable to Lender, and shal} be
delivered to, and remain in possession of, Lender as Satiicr secusity for the faithful performance of this Security
instrument. Bomrower shall also fumnish Lender with writtez evidence showing paymens of all premiums therefos. AR
least thirty (30) days privs to the expiration of any requised “1surance policy, a policy remewing or extendiog such
expiting insurance shall be delivered to Lender with written evider.e showing payment of the premium therefor. If any
required insurance policy and evidence of payment of the premium e ot delivered to Lender within the time period
required by Lender, Lender, but without obligation so o do, without eotive v or demand tpon Borrowes and without
releasing Rorrower from any obligation hereof, may, acting solely for its owr: interests and not as Borrower™s agent,
obtain such insurance through or from any insurance agency or company 2.¢)table tw it, including an affitiate of
Lender which will be entitled to receive a commission for ifs services, and pay e Zsemium therefor. Lender shafl be
under no obligation to retain in place any insurance pelicy previously puschased by & mower. Bommower agrees thas any
insurance policy purchased by Lender may be “forced order™ insurance, and acknowiniges tha (i) the ¢ost of any
insurance policy purchased by Lender may be substantially more than the cost of any polidy §reviousty purchased or
thereafter available for purchase by Borrower. and (i) the coverage provided by such insuracer giicy may be different
from the ¢overage of any policy previously purchased or thereafter available fof purchase by Bourrars. Lender shatlpot
be chasgeable with obtaining or maintaining, or liable for ok obtaining or maintaining any required Jos wance or for the
collection of any such insurance monies or for any insolvensy of any insuser or insusance undeswrites. (o Towes hereby
assigns to Lender al] uneamed premiums on any required insurance policy, and agrees thax any amd all unexpired
insurance shall inure to the becefit of, and pass to, the purchaser of the propenty conveyed at any judicial saie held
hereunder.

In addition to the foregoing, Borrower agrees to cause any voluntary insurance policy (as hereafler defined)
covering earthquake, flood. windstorm oz any other hazards to such property to rame Lender as the loss payee thereof
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: wﬂwmﬁnmwm mmmmmmmm toss cavered by any voluniary serapee

polisy shall Ye payabls, and incevocably, th Render. For purpesss of this Sequriky stament, a “voluntary
insutanse policy™ shall mean shall inglude any insurpee policy tas covers cantdquake, Snod, windstons o any
oiber Bazards to sush property) but whish is oot sequired as a condition to the indebtedness seoured bereby, and o0y
amendmeny, epdorsemend or Kides (OF any aiher docnoens by wiksh such insuraoee avetage is established) t any fke
and oihex iasuranee poticy, Wi Wmmmum(mmmm»mm;mmn
established) covers eardiquale, food, windyoms oF any ethes bazards to sush propesty but uhich is oo requid as a
condilion to the indedodness seoured heredy, and regandless of wlbether aoy such insuranse pelic, amesdmen,.
ensdursemen. A e o cidex diaument is established before, on or afiex the dte of this Securiy Istoyrasn®-

Reoder, fom gime|to time, may, Gunish © 2py msmagmctmm.ummhﬂmw
infonzation coxpioed in, extrand from or celting 10 any required s policy thuetoRue defivered to Londee
puESHanE BRreto o% ax VoluiaRy insyrance policy, sud sny infermation conceming the indebtadness secured heveby.

(§) Assiguticat jnd Wakver of lisarance Froceeds, Bt Bomower hereby absobutely amd imrevosably
assiggs th Leoder Aldof 5070er's ights, itk and inferest in and toall proceeds fow any required insuance poliy snd
any woluntary insurange zqwmm,mmmmmmmmmmmmmd
wahiether the required i paficy or volmeary insurange policy is esablishzd before, an o after e date of his
mnmmmw 0% irswosably assigning to Lender alh of Borrowey's nghts to receive any sk all

poricy and any xolunkary: insurense polisy, Brarower bereby waives, to the Gl

enmalmbrm, of Bonouer's tights tareseive any and all of wch insuriose proceeds.
Batrower  absulitely and urao sably assigns to Rendey al) of Bomowes's tighy, tils and interestinand o

@ any wdaltaims, b Sinuxe, knsa ox unknown, absebis or contingens. (b) any o alt causes of ation,

() apy apdalt i and setilemenss (uheo mmmmmmmmmmwmm

alk Sinds soughy againgd of oD aby: Paaty oF ERBISS "andsqees, aod {ch any amd all fads mesived o receivable in

connection with any Samnage to wuch propety, resulling from any cause of (auszs whatsacver, inchuting bat cot Hmitest
o laod subsitence, Lupdslide. windstonm, eartbguake, e Brodor sy oiber cause.

Booogaer agress to exgeuls. grknowledge if requested, and delives to Render, andior upan potise fram Lendes

shall request any inspranee agency. OF SQMpany that has isued 2 required iasunimee pelisy ox voluntry ipsuanee
policy th execute and dativer to bendes, any addtional instruments o dostznsats requested by Lender fum time t time
o evidzore s absolute and imrevocable assignments sex foca in this narRgph.

(6) Yaxesand Gder Sums Bue. Topay, satisfy aod discharg: (a) t=fove berotming past dus, all generatand
mmm Wmmmwm,mmwn.mmmwwmm,

withouk pennitting any improvemens bood t issus 2oy special assessoenk; apd (£) ao

fir publis i
wammmmmmmmmmmmw 1) al) epoumbzances, chasges and

liens, with inferestl oo seh propesty, ar 2oy pant thersaf, whish are, or appear to Landir to be, pricr or supesior hereto;
@)mmmmwuﬁm&m nstramenk alethee o oo described biseips €3) fees, tstuding bt o

limiledt i altomsys” mmmmmmmmﬂm@m or indirestly inxalving |

mm%mnmpmmﬁmmmm fees, COSS oF expenses inaueed i connettion with
SIANZSMANLS 1y cure any: delingurnsy of breech by Bemmwer: (5) such other charges a5t Aender may dRem

reasomable B gervices rondaed by Leuder apd tumished at the request of Bomower, any Syt @& IR ©

Buotroset of 20y 380k of Bomowes oF a0y suseessor i iskes o Banower;. and (6) all payoons and GROSUAY

ebligations ammaofmmmmammﬁmumﬁnmmmm“

pmzinﬁzgm m'amxwmmi Should Borrowes £il to make any suh paymens, Lender,
mma&ﬁuwmme&nmm&maﬁmmmﬂmmﬁmmwm
W&ﬁ#ﬂtﬁhﬂ&ﬁmm Borower agress to notify beuder immediately ypen receipt by Botowes of
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notice of any increase in the assessed value of such property and agrees that Lender, in the pame of Bumrowes, may
contest by appropriate proseedings such increase in assessment. Bomrower agrees to notify Lender and zppropriate
taxing authorities immediately upon the happening of any event which does or may affect the value of such property, (e
assessed value or property tax basis of such property, or the availability of any exemption: to which Borrower is or may
be entitled.

(") Escrow/lmpounds. To pay to Lender, if Lender shal) so reques, in addition to any cther payments.
required hereruter. monthly advance installments, as estimated by Lender, for taxes, assessments, insufance premiums,
ground rems ui other obligations relating to such propemty (hereinafter in this paragraph refemred to as “such
obligations™) for ' purpose of establishing a fund to insure payment when due, or before delinguency, of any or all of
such obligations reoravd to be paid as to such propenty. If the amounts paid to Lender under the provisions of this
paragraph are insufficicit o discharge the obligations of Borrower to pay such obligations as the same become due or
detinquent, Borrower shal® piv to Lender, upen its demand, such additiona) sums necessary to discharge Borrower's
abligation to pay such obligat.ons. All monies paid to Lender under this paragraph may be intermingled with other
raonies of Lender and shall not brar interest, except as required by law. Lender may pay such obligations whether
before or after they become due &z jayabls. Amounts paid to Lender under the provisions of this paragraph shalt
constitute additional security for the indoncdness secured by this Security Instrument. In the evens of a default in the
payment of any monies due on the indebredness secured hereby, default of any obligation secured hereby, or default in
the performance of any of the covenants ax3 ebligations of this Security Instrument, then all monies paid to Lender
under the provisions of this paragraph may, at ¢ uption of Lender, be applied to the paymen: of any indebtedness or
other obligations secured hereby in lieu of being ap)lied t any of the purposes for which the escrow/impound account is
eutablished. Lender will make such reports of escrows impuynds as are required by law.

(8) Condemnation and Injury to Property. 21l sums due, paid ox payable to Borrower o1 any suscessor in
interest to Borrower of such property, whether by way of judzrony, settiemen os otherwise: {a) for injury or damage to
such property; or (b) in connection with any condemnation fos pablic use of or injury to such propesty, oF any N
thereof, are hereby assigned and shall be paid to Lender. Al catses of action of or belonging to Bomwower, wisther
accrued before or after the date of this Security tnstyument, for damage or izjury to such property, or any part thereof, o
in connection with the transaction financed in whole or in pant by the funss toaned to Borrower by Lender, oz in
connection with os affecting said property of any part thereof, inchiding caus<s of action arising in tost or contrast and
causes of action for fraud or concealment of material fact, are hereby assigned i cevder, and the prosveds thereof shall
be paid to Lender who, after deducting therefrom all its expenses, including reasoa; bl attomeys® fees, way apply such
proceeds ta the indebtedness secured by this Securify Instrument of to any deficiency ufer this Security Instrument ox
may release any monies so received by it or any pan thereof, as Lender may efect. Lendrs may ab iis option appear in
and prosecute in its own name any action or proceeding to enforce any sush case od 22051 and may make any
compromise or settlement thereof. Borrower agrees to execute any further assignments and o' instruments as from
time to time may be necessary to effestuate the foregoing provisions and as Lender shail request

(9) Disposition of the Proceeds of any tosurance Policies, Condempation or Othey icovery. Any
amount received or receivable by Lender pursuant to this Security tastrument and any amount received of receivable by
Borrowes (a) as proceeds of any tequired insurance policy or voluntary insurance policy relating to such property,
regardless of whether the required insurance policy or vohuntary insurance poticy is established before, on or afier the
date of this Security Instrument, (b) in connection with any full, partial or temporary condsmnation for public use of o
injury to such propesty, (c) for injury or damage to such peoperty or in conpection with the transaction financed by the
indebtedness secured hereby, without reducing the indebtedness secused hereby, shald be received and controlled sofely
by Lender, and shall be used to repair, replace, restore, or reconstruct such propesty to a condition satisfactory to Lender
or. at the sole option of Lender, may be released in whole or in part to Bomower, or any such amount may be
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appenticned azd applied i any hanner by Lender to any are ermore of such ysss, No sush applisation, 5o of reikase
_ﬁaﬂmmmﬁnm%mmﬁwﬁ&&uﬂh@mh&&&mmmwmmmm
+ Notaithstznding aoything contgned in Bis prragragh to the eontsaiy, (x) if the repair, rephesemnsoR, restoration or
Tegensiniction is.cuk Gasible, (xp if Lendey determines in good faith tha the value of its security inferess wouldh remain
impaired despite susth repair, replaserreus, resTation er reoorsTuction, of €2) if a full condemnazion of such propeny
ka5 occurred:, then Aender, 28 i3 sofe opticn, shalk have the ighy o epply any such A0oun oF any pam thersof to axy
ingbhitedness sectoredh Reredvy inistoch ondew g3 Lenster may determine; and if heos be any proceeds emaining after ald

- indedindner wenred Reredy &S paid i Gl than Lender shall distridute such proseeds to the persan of persens tegatly
- cutitfedithemi. Diuch areusasd for pepas,. replaseinet, resturation of meenstTustion of sush propenty. beoder
shiall bave; e wighs > periodichily iospest the werk dooe: on sich propesty. Lesdes does oot make any wasrany or
cepresentation regado, md a0 responsibility G, the work dure o such propenty, ant Bomvaer shald oot

tave any Cghrt oy il wz: wa epany issgestion(s) by o S Leader ox its agent. Boravwes shall be solely responsible
ﬁx@ﬂmi&mmewm dune i 3 good, thorouzh, efficient apd workmanlike mannes in scsontmees with all

Ummm%w,ﬁtMEmmmmmemoiMQMMm.
extend op posipan:: the due dpe of the wothly, payments cefed © in pargraphs (1) and (7) dexeof or change the
aeee of e payments.  IFundex purzgzoh (35) wuch popenty is asquiced by bender, Bomrowss’s right th any
ipsuranee olisies 2 proseeds resaling o7, Anags t wuch proparty priar to e ssquisition shalk pass to Lendey &
the cxtentof the indebredness savured by this Secriiy bistrument immediately prias t the asquisition.

(10} Riigatian, Dalk dpfond this Security lostnmmeny i any action or prceeding pupostag ©
4ffeet sush propeny whether of noa it affests the lica b 1eoL, or purpasting to affixt the lisn bereof or gurposting traffiek .
' the tights of pawersoff h o shafl file apd prosesulr; 3l zesessary claims 20d astiens S prevent of recover frany
P damiage o destrustion of sush property; ad Leader is ey auhorized, withoux obligation so.to ¢ to prosesie o
| defend any suxh: astion, brouzha By ¢ 2gainst Boerca: o Lendes, ox with or withoys sid, to exercise or

enfiece any othze right, o8 powex axifable of confiared bar grder, whether o vt fndmens be enteresd in 20y
aetion ox procesdting, and 102, 3PPSAr o inteyvens in any ation £ proceeding, and retain counsed therein, end
R sushastion therein, a5 eifher may be doemd necessary or advisable, mdiray seits, campromise ox pay the syme ox
any athe chims andl in sodoing, may expetsd and advanee sush suws ©5 Lronsy s cither may deem oecessasy.
Whether o an Borroncr s appears ox defiods, Bomuwer on demand shali rax <l) cots and expenses of Lendby,
mmww»mhm’&smwofmﬁm 10 a3y such astion o proceeding in
. ahtich Render may. appear by virtue of being mads a pasty definbn or oiferwist, imd imespestive of whethey the

, ngerest of bender o such propesty ox it rights or puwers herennder may be afftvted by sah ostion, instuding, b am
;mnmmmmm«mdmmmmmmam»mm .

(M) kaanon Estate, Ii such gropenty inciydis a hasshold esate, Borreser 2zwees ta comply
with ol of the terms, 300s and provdsions of the instoament or instruments creating such laseho Burrower abo
agress noatoamend, change or modify his husebold inferesy, ox the tems on which: he hav such Measebald inferest, orto
et s withan the consent of Lendex being first obzajned

U2) Pregaymeny Charge.  Should any indebtadness secured herchy wquire Bemowse to pay a fe in
conasetion with the prepaymeos of auy of the indebtediiess secured bereby, to pay such £ to the extent permitted by
applicebie b, cotwitistanding e St thay Barrower shal\bave defuited in a0y obligation sexured berely and beader,
by reason thereof, shald Aave dectared ald indefitediess secured hereby immadiately due and payable.

28057093

{13) Faibareof tp Compdy with Security strameos. Shoukd Bomower faiNto make qoy paymsen,
manmmmmwmm&m Instnymszng, ¢ £ai to perform any ebligation scowed by this Security
’ 1020 Nox 019BEGETY
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Instrument, or fail to perform any agreement of Borrower contained in any papers executed by Botrower relating to the
indebtedness secured hereby, or, if the indebtedness secured hereby or any pan thereof is for the purpose of constructing:
improvements on such property, fail to perform each provision oz agreement of Borrower contained in any construstion,
loan agreement or other agreement between Bosrrower and Lender refating to such property, or fail to pexform all
agreements of Borrower to pay fees and chasges to Lender, or do any act Borrower agreed not to do under this Security
Instrument, Bommower shall be in defanlt under this Security Instrument.  Lender, bust withos oblization so to do and
without notics 1o or demand upon Bomrower and without releasing Borrower from any obligation hereof, and without
contesting tie validity or amount of the samte, may: (a) pay er do the same ip such manner and to such extent as it may:
deem necessary t protect the security hereof, Lender being autherized to enter upon such property for sysh purposes;,
{(b) pay, purchase, ¢matst or compromise any encumbrance, charge of lien, which in its judgment is or appears o be;
prior or superios heretr. aad (<) in exercising any such power, pay necessary expenses, including but ot limited to
reasonable attorneys’ fees /8 rower agrees to repay any amount so expended on demand of Lender.

(14) Sums Advauced ‘o Bear loterest and To Be Added to Indebtedoess. To pay immediately upon
Jdemand any sums advanced, paid r4 incurred by Lender under any clause o provision of this Security lostrumens. Aoy
such sum, until so repaid, shall be s2oued hereby and bear interest from the date it was advanced, paid or insurred at the
same interest rale, as may be adjusted froin tbne to time, as such indebtedness and such sum and interest thereon shall de:
secured by this Security Instrument.

(15) Application of Funds. Lends: <ial) have the right at its sole discretion to direct the manner in which,
payments or proceeds shal} be applied upon or Gir<ated among the various items coastiluing Borrower's indebtediess,
or obligations secured hereby.

(16) Obligations of Borrower Joint and Yeveral If more than one person is camed as Bomrower, eash,
obligation of Borrower shall be the joint and severat oblig; tir. of each such person.

(17) Acceleration Clause: Right of Leader to Dic’ur> Al Sums Due an aoy Transfer, Etc. Lender shall
have the right, a1 its option, to declare any indebtedness and oblig7iiris secured by this Security Instrumen?, irrespective
of the maturity date specified in the Note or any note or agreement ev.tzacing the same, due and payable within 30 days
after such declaration if: (a) Borrower or any successor in intevest to Ponower of such property selfs, enters into a
contract of sale, conveys or alienates such preperty or any pan thereof. () Brsrower permits his title or any interest in
such property to be divested, whether voluntarily or involuntarily, or leases sua gropeny (or any part of such propenty )
for a term of more than 3 years; (¢) Borrower changes or permiis to be changed the ciaracter on use of such property; (d)
Borrower drills or extracts or enters into a lease for the drilling for or extracting of oil gas or other hydrocarbon
substances or any mineral of any kind or character in such property; (¢} Borrower is o Jastnesship and the interest of a
general partner is assigned or transferred; (f) Borrower is a corporation and mere than 25% of t} £ corporate stock of that
corporation is sold, transferred or assigned during a 12-month period; (2) Borrower is a trust 4o'2 there is a shange of
beneficial interest with respect to more than 25% of the trust assets: (h) Bomrower is a limited JoXility company and,
more than 25% of the limited liability company intevests is sold, transfesred or assigned dunng a §2-zrwh period; o (i)
Borrower has made any matetia) misrepresentation or failed to disclose any material fact in those ceriamn financial and
other written representations and disclosures made by Bormower in oxder % induce Lender to enter into the transaction
evidenced by the Note or notes or agreements which this Security lnstrument secures: and Lender may then or thereafiar
exercise any of the remedies provided by this Security lnstrument following a default Rereunder.

(18) No Waiver by Lender. No waiver by Lender of any right under this Security Instrymeny shall be
effective unless in writing. Waiver by Lender of any right granted to Lender under this Security Instrument or of any
provision of this Security Instrument as to any transaction or occurrence shall not be deemed a waiver as to any future
transaction or occumrence. By accepting paymens of any indebtedness secured bereby after its due date, ox by making
any payment or performing any act on behalf of Borrower that Borrower was obligated hereunder, but failed, to make or
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 perform, of by ading aty paumisnt so cads by Loades to the indsbtadhess secured beveby, Render does ok waive s -

i () CeRIEre PrOIps pRYTIEnR duz of al) ather sns so sesured oF to require prompa perfemangez of al) aber ats
cexuired hereunder, ox m dechire adefiuinfos Gibire so to pay sush other sums ox to perform such otter asts.

(19) Accxienation e, Excepeas provided in paragraph (A7) hareof, upon Boaruwer's breach of any
cOyenans, ¢ agteemeny of in this Security hstrumeny, instuding the covenants ta pay when dus s0y sms
mmmsﬂm mmmmmmmbmummamm

tﬁetﬁ:mh:m:mnmaﬂmm Borroer, by which sush breash must be cureds, and (d) thah £ibere to cure sush breash

. an ox befre e ¢ spesificd [ e cotics may sl in esveleration of the swos ssoured by this Swearity tastrumens,

mestosre by jen=2” procesding msarnaftﬁepmm If the breach is oot curedion ar befre the dite specified in

- theoutice, hendew o Lo ov"s opiion may deetice all of the sums seoured by this Securiy stmeent to be: iunediately

mmmwmmmmmmw foreslose this Security Instmimeny by judicial proceediog i
asgxrdanee with paagraph (3" bereat. |
- 20 Mﬁaﬁnu‘hﬁiﬂa This. Security Mstrument canpok be changed or modified excepd as ciherwise

prowicied in Qis, Security Instreins?. o+ by agreement in wiiting sigaed by Bomrowsy, or Jmy SIOSSSOR i inEvsk to
Bomower, apdlender., |

€21) Righs to Collecs pod Brucive Reots and Brofds, Notwithstapding any oiher praxisions hemeok, Lembex
Berehy gruts penmission to Borfmaes to on{tess and refain the reats, inoome, issies and profits of suh propeny as they
Become die and payable, Bud resetves te F e to revoke sush permission 23 2y tms wizh or withour cause by
corice in witing to Bomowes. [0 any evend, stish pernzission to Banowey automatisally shalk ba reveked upon default
by Bamwer in gaymenk of any, indebtedness stcurcd bizreb y or in the perfrmanse of apy agrecmend heveunsler. Coany
such defaul, Lender may 2t any time withouz sotics, Sdbax in person, by agem, or by resciver to be: appaintsd by the
coust, and withous regand to the adequacy of any security fur the indebimdness hereby secured, entee upon and take
passession of sich property, or #oy part thereof; make, cances, 2af v ox modify feases; abtain and gject tenants; set ot
moxdifie centss im its 0Rm vame s for ov ciderwise enlfect the mears, ‘axome, issurs 20d profits thevens, inchiding those:
pss e and unpaid and apply the e, to payment of costs ander<nses of cpevation and coltection, insluding thant
Wmmﬂmﬁammmmmmw aftamey's Res, and ten to paymeud of any
indettediess scoured herebry angd in suchrgrix as bender may detevmine; ar. wxoeps for such applicatin, Lender shall
ou be Hablk t 20y person £ the collexrion of non-collection af any rents, incar., 'asues and profils, cos the Rilrety
assernt or coforce any of the Gegping rights. Tha entering upon and taking possests xacf such gropenty, the callection off
Qush rents, incomss, issues o grofits, the dving of ethee acts hevein authorad, and % agplisation themsas a5 aferesaid,
shaid oot sure oxwaive any deRu ox notiee of defiul Reveundey ox invalidits 2ny act done paruan tosush cotise.

2V Remedizs. No becein previded shald be-cxciusive of 2oy other seme v rvein o oow Ge bereafer
existing by Luw, buk shald te o Buzy power or cemedy henshy given to Lendir o 1o which i may be
atperwiseentithed, may be fisun R to G atidl 4 often a5 may be deemed expedions . & apd & wmay parsis
irsonsisteor cemedies. . B helds quy adtitionad security fir 2oy indebtedness secured hereby, & /a3y enfiues the
shmnmmﬁmémm with, ox aftex any exercise of Lendes™s remediss deveunder,
amsll om ay Ak of Borowes; fender may, at ds option, offet against sy indebtedhiass owing by 3 to Bottower, the
whole opany part of the sasvred Dereby, and the Lendes is hereby authorized and empowyered a2 s option,
withoi any obligation so t do, and withoys affexting the cbligations hereof, t apply. tuaand the paymets of any
indeivediess seoured Benehy, agy aud aik sums ar monsy, or credits of or befonging th Boooower and which the Lender
may fave in ils possassion ox its contro}, ineludine, amon other things, any escrows/pounds hald by Lender
undsr pugraph (M bemof
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{23) Appointment of Receiver. Upon or a1 any time after the filing of a complaint to forectose this Security
Instrument the court in which such complaint is filed shall appoing a receiver of sych Propetty ox shall appoing Lender as
moftgagee in possession. Such ap intment may be made either before or after sale, without notice, withoux regard to
the solvency or insolvency at the time of application for such receiver, of the person ar persons, if any, liable for the

Instrument, provided such application is made prioe to foreclosure sale. In case of a judicia) sale, such property, or so
mugh thereof as may then be afficr.d Sy this Security Instrumen, may be soldt in one parcel,

(24) Powes of Lender. With i affecting the liabifity of any person, inchuding Borrower, for the payment of
any indebledness secured hereby, or the tiep f this Security Instrument upon any reraaindst of such property for the ful)
amount of any indebiedness then of theresf.s cecured hereby, or the rights or powers of Lendsr with respect to the
remainder of such propenty (other than any prou ar property specifically reteased by Lendsr), Lender from time to
time, without tiability therefor, and without notise to Brrower, may do any one or nrore of the following: (a) release
any additiona) security for the indebtedness secured hireby; (b) extend the time or otherwise alter the terms of payment
of such indebtedness; (c) accept additional security; (d) sulsstiyte or refease any propenty sesuring such indebtedness; (e)
consent to the making of any map, plar or subdivision therec . (@ join in granting any easemeny thereon; or (g) join in
any extension agreement subardinating or otherwise affecting the I or charge thereof,

(25) Offsets. No indebtedness secured by mb&cuﬁtthnmmshaubeoﬁ'setmwmpensa:edmshaﬂbe

claim, canse of action, counterclaim of crossclaim, whether liquidated or utigpidated, which Bormower now or hereafter
may have or may claim to have against Lender and to respect to the indebtiniss now ox hereafter secured heredy.
Borrower waives to the fullest extem permitted by law, any and al} rights of offsst whch Ronower now mher&n&e:maym
have or claim to have i respect to al) or pan of the indebtedness secured hereby, and furder vaives m:bmeﬁnoranym
applicable law, regulation or procedure which provides or substantially provides tha, wtere cross-demands for money
have existed between persons at any point in time when neither demand was barred b the avplicable stamure off A

inespmiveufmcmamﬁxym;pedﬁ:dmmeﬂmmnmtmmeﬁauy due and payable and dender may then oo
thereafter exercise any of the remedies provided by this Security tastrumens foliowing a default bereundey.
(27) Security Agreement. This Security lnstrumemshallaisownsﬁmeandmasa“smuﬁly Agreemeny™

SI200509 + 10/30/87 q11,)
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state iy erfich such gropenty is the secured panty being herein refirred to as “Lendes™ and Dedito beipg herein
cefernad to 23 “Bomwaey”. Brrrawer azress (o and shall excsurs and delives to the Reuder sush “Fumnsing
Starements™ zpd such fixtder
mhl@‘ulﬁsmwmimmmm candemnation awands, aod other personad propedy Rerein
dgscridech and all adifitions, substitutions, and accessions thereto, and all proceeds of 2s ar theis sk ot
other disposition. 16 beuder $0 elects and if permimted by applicable taw, dis Secmiy Instnument shall consivae a

Finzoeing Satment and shalk Bave, G right 2 any time 6 6 this Scowidly hstwmsnt 2s a Fpaomag

Statemeny, bakidc il of Lex to do s shalk rok impaie the validity and eaftwceabitity of this Security bostmmenrin
any mespeet s ayer. The Lendes, a the expause of the Borower, may sause sush Finaosing Satements ond

assumnces to be reconded and revecorded, Glesd and refifed, and cevewed or continued, gt sush times 20d pliees as w3y
: mmmmmm:mimmmmmmm I the event the Bomrower £l o promgtly

exesare Il ot th the 170077 such Fnapeing Statemeoss as the kandes may s t cregte, presexve and pesfist it
mmemmmmmwgmmmmmmmmem'smfmmmmm
m@m@gmmﬁm‘wmmmmwML@Wmmmm
mmmm@mq:mmunmmmmwmm. The Bosrowes's designation
ummmsmnmmmmmmmmmammmummmmmmw
(i3 Securdy Dustrumeng has been satisfio® in G e Lender shalk dave all the wiglts, with respect to al propeny
qmmmm.ammmmmmmmvmmmmmmwmmmmmma
wmmmmmmwmmmozmmmmmmnmmmmmmmm Aay

afterqeguiresd persomal gropesty| ox fixtures used i conze=tion with said property shalk b eosumbered by the lizp of this

Security bostrmeny, and if iake on disired by t0e fendes, pew Finansing Samments covering the same shallbe
executed by the Bomrower and tn the Lemier wit' st & cost af resonding ame.
€23) Razandaus. The temas “azardow s wste™ “hazardous substaose,™ “dispasak™ “refease,” and

“hreatamed mhzse.” a5 sed i his Security Mnstrumens, shalk bave - same meanings a8 ¥ forth i the Comprehensive
Brisagenial hensation, 2o Lisbiliyy Ak of 15874 15 qmended, 42 USK. Section 2600, & 59
COERCIAT the Sugetlicd

Wazandoys Materials Frapspuriation Ack, 49 VIS €. Section 1851, evseq., the Pisoures Conservativn 2o Resovery Ash
4PV-SC. Section 6901, et 2, on atber applicable sote ax foderal Lo, cales G regulations adoptad gurstant ta oy oF
the Foregving, The tomas “Nazadbus wase™ and “bazandous substanse™ shald alxe ip<aute, witduu limitation, petrolum
2afl petcolaum by-produsts or gy Gastion dimecd 204 ssbrstos. BomovEr represe S A warmanty to Leder 02k (3)
Dring the period of Borrower” ewmership of such property, there has been un use, ZeDeration, mamKass, SUrags,
et disgasel, releass of telense of 2oy Razardious waste o8 substzoss by ary pe rsen an, uodes, abeas o
from sush propeny: (O) Bamower bas ap Raoaladge cf, ar czason to believe tay there has kra SAEEPY 85 previously

. disctosad to and acknowtedsed by Lender in emiting, () 2oy use, generation, wamfistus, storgr, treament, dispasak

cetease, or treatened mipase effany bazantous waste or sibstzose oo, under, Aot o from sush prop Ty by aoy pse
Cuters G accupants of s preperty or (i) ay actual or Siregtened litigation or claims of auy ki) by Wy pasen

catsting t wich mattess; aod (c) xcege as previously: disclosad to 2nd by acknowhedged by Rendex in witing, (D osithen .

Bomoses oor 2oy tenans. ictoy, agend or other authorized user off sush propenty shall use, genemte,

ctoe, ez, dispose of, o relezs ary hazandons wasteor substazce o, undk, abou o from sush propenty and (B asy

wmmmmmmmmmmmmmmmmmmm
Eender and s agents to entes ugan such propesty tomake such inspestions and tests, 25 Bomrowes's expensa, as Lendes
may deem apprepriate to detenpine conplianse off such gropesty with this sestion of te Sequity kisyuneit Aoy
inspestions. ox (ests made by memnham Reoder’s purpeses anly and shall oot be coestrued to create ay
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responsibility or liability on the past of Lender to Bomower o1 to any other person. The representations and warranties
contained herein are based on Bosrower's due diligence in investigaling such property for bazardous waste and
hazardous substances. Borrower hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Borrower becomes liable for cleanup ox other costs under any such Laws, and (b) agress to
indemnify and hold banless Leoder against any and all claims, losses, liabilities, damages, penaliies, and expenses
which Borrower may directly or indirectly sustain or suffer resulting from a breach of this section of the Security
Instrument o7 '<s a consequence of any use, generation, manufacture, sturage, disposal, release or threatened telease
uccwting prioy o> Bomower's ownership or interest in such property, whether or not the same was or shoutd bave been
known to Borrow:r, The provisions of this section of the Security Instrument, including the obliation to indemnify,
shall survive the pryment of the indebtedness and the satisfaction and ceconveyance of the lien of this Security
Instrument and shal} use: &> affected by Lender’s acquisirion of any interest in such property. whethey by forestosure or
otherwise.

(29) Furiher Assuripces. At any time, and from time to time, upon request of Lender, Bomrower wilk make,
execute and delives, or will causrin be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be firs, recorded, refiled, or rereconded, as the case may be, al such time and in such
offices and places as Lender may deem ppinpriate, any and al) such mortgages, deeds of trust, security deeds, security
agreements, financing statements, contuiza*ian statements, instruments of fither assurance, centificates, and other
ducuments as may, in the sole opinion of kceder, be necessary or desirable in onder to effectuate, complete, pexfect,
codtinue, or preserve (a) the obligations of Bosig <2 under the Note or this Security Instrument, and (b) the liens and
security interests created by this Secunty Instrument 7a cuch property, whether cow owned of bereafter aoquired by
Bommowes. Unless prohibited by faw or agreed to the cvatrasy by Lender in writing, Borrower shal) reimburse Lender for
all costs and expenses incurred in connection with the mateer, r2ferred to in this paragraph.

(30) Documentation Correction. Bomower agiee; 2 cooperate fully with Lender with cespest to the
correction of any erross contained in the Note, this Secusity in=ipinent or any of the documentation refating to the
indebledness secured hereby (altogether the “Documentation™) uw fding, without Limitation, the execution of any
documentation thal Lender may request (a) to correct stich errors o (M) & create dosumentation in substitution for
Documentation that is affected by such emrors. Bormrower also agrees to cxerute substitute decumentation in the evens
that any of the original or previously substituted Documentation shal) bave ec tost o destroyed at any time. If the
Borrower fails to execute any susch documentation or to take any other astion reasorhly requested by Lender under this
paragraph within filteen days of such request, Lender may institute an astion or proveering against Borrowes to enforce
the provisions of this paragraph. In that event, Lender shal} be entitled to recoves friuo Borower its reasonable costs
and expenses of such action or proceeding including, withour imitation, coun costs and att epes s fees.

3

D

oy

(31) Waiver of Statute of Limitations. Time is of the essence as to al! Borrower’s o<, aions hereundsr; and «

to the extent permitted by law, Borower waives all present of future statutes of limitatior, aith respect to any =
indebiedness, demand or obligation secured bereby in any action or proceeding for the pupose OF enforcing tmsg

Security lnstrument or any rights or remedies hereunder.

(32) 1aspection; Business Records. Leader a8 any time during the continuation of this Security Instriment
may enter and inspect such property ar any reasonable time. Bosrowsr agrees that in the event thak such property is now
or hereafter used for commercial or residential income purposes, that when requested by Lender, Borrower will
promptly deliver to Lender such certified financial statements and profit and loss statements of such types and at such
intervals as may be required by Lender which will be in form and content prepared according to the generally accepted
accounting principles and practices, which staterments shall cover the financial operations refating to such progerty, and
Borrower further agrees, when requested by Lender, to promptly detiver, in writing, such fimther additional information
as required by lender relating 10 any such financial statements.
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: itg, The loan seaured by this Security tnstrument is mads pursian to, 2k
shai} be coustruedand governed by, e bws of the United States aod (e eules aod regrlations gremmdgated tereundss,
and, t the exten ant inponsistayk therewith, Qe s of the juisdiction i whish such gropenty is eated. W any
(Rragraph, churst ox provision of tis Secqrity Instument ox the Note or a0y othes notes or abligarions secared by Qs
Seaurity: Qstrumend is. determingg by @ qourt of competsns jurisdiction te be vaid, invalid or wnenfiweeadle, sush
‘Qecjsion shal} affick anly those paragiaghs, clanses of provisions so dktermined and shall ons affist the rexsainiig
-mmmmmmwm?somammmmmmmmmmummwm .

- Mw‘nm&mﬁu Except a5 ciberaise roquired by applicadie taw, any cotise th e Rorrouer
prokided Bt in the 2eZs ox this Securify bastwnen shal) be deemed given uken it is depasited in the Mnited Siates maik,

- POStage pregain, athiiny.a o the Bowmomwer s the address of the Bomower as i) appears i bander's records perining to
the indedteduess evidemend by *3p Natea) the tipe natise is given.

- €39) Foresdpare oS Sty ytrumend, When the indiitedness berehy seoured shall becois dus whether
by apceeration ox cilteredse, the kezdes shalkhave the right to furectose the fin beseof. tn any suirtn forechose the tzn
MWM&M&#&:&M&WWM@Mﬁ%@WMW
which tay be paidiof incttred by of oo encti of Laodee for attomeys’ fes, apprisers” Ges, outtays Gor diumentary
o expervevisdence, srenugrapher’s chargys, prdlisation ost avd costs of provming all abstrats of (i or conmigmenis

. et insunse. Sush fies, charges anbisacts vy e estimated as to dems t te expended affer entry e the deoree as
Lender may dvem reasonably necessany eifben tu grvsemite such suit of to evidence to bidlers 2 any sabe whish may be
-+ T AR A st dieree (e tue constition of the (7% o of the valise of such propenty.  All such expenditires aud
expenses, shalk Ogcome. so mucty additional indehoedies s seocresd heredyy and shail be immediaely dve and payable with
E ra2 speified in die Nete. Stuchs exeevlitures and expeases shall ineliuds expendityres gaads: in
connection with (A} any proceeding b which Lemdew shalkbe: < p7uty, ¢ither as plaimifE chimant of defondand, by reason. |
of his Security Isimenp ox,any indedtadnass. heneby secuned, () neeparation for the commensemenk of 2y w G
Borechosyre bereof affex oF st tight to foreclose whether o5 0t actually commmenseds (C) prepasation e the
defense of any tueatened suidiar proceeding which might afie such prmsity or Qe sesurity Rereof, whether or oot
e e e e - Bovrowe iy SRR s e et

G asaept 2Dy partial cure of 2y i g, o requiring the posipeaement of any

restusure proseedivg herwlder. The procssdy of avy furesiosue sale of S34b ormperty shall be distibuss) ad
appiiad in the finming endes of prieriky firs), o0 account of af) qusts and expeoses wideny to the Sresisure
proseedings, inchudiog al) such items a5 are mestioned i this paragraph heseoR, seouns, - othey items which wides the
mmmwmmmm Instonoens thind, to the persa s o pessans fegally et
36) Statement of Lendey may chasge avd collees a e of S60.00 ar sisb @reater AU LS S
alfoue by Bxs for Gismishing any statesend of chtigation, bepeficiary’s statemens, benefigiary’s dowrs o any oiher |
Satemesiregarding U cemdifionof os bakmes awing wrdee the Note or notes sexured by this Secuyity 1isoqmeng.

€37) Attorueys® Fees. As gsed i this Sequrily Instrument and in the Note “attomeys” fies” shall includs
attomeys” ties roughout alljzppeals. i

€38) Geyaxa) Reovislomrs. (2) This Sesusity Instrumens applies (o, inugs th (e bensfh of, and bimds all partiss.
Rereto, theie Beirs, loates, devisees, administrators, sxesuturs, suscessers and assigns. (O) The o “Lendes™ shall
mean the ouces and holdy (inshuding a pledese of any gote secured Reredy, whether or not pamad as Lendes borein
gelwm&cmnm requims, the maseubine gender incydes the fomiping and geutey, the singular oumber
inshies e phitak. and vins versa. (d) Captions and puragraph beadiogs used herin ars G canvenizure caly, a3 oot a
partof this Security bastrumgng andshall ook e used i cnnstruing it

I
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(39) Waiver of Homestead. Borrower bereby waives all right of homestead exemption in such propesty.

{(40) Adjustable Rate Mortgage Provisions. The Note which this Secunty Instumens secures contains
provisions which permit: (a) increases and decreases to the rale of interest provided in the Note on a monthly basis; (b)
increases and decreases to the monthly payment of principal and interest on a yearly basis; (<) a limitation on ingreases
and decreases to said monthly payment amount; and (d) increases in the outstanding principal amount due on the loan.
Reference is made to said Note for a complete description of the adjustable rate terms of the indebteditess secured by this
Security Inst-anent.

(41) Friure Advances. Upon request of Borrower, Lender a1 Lender's option prior to release of this Security
Instrument, may riabe futire advances to Bommower. Such future advances, with interest theren, shald be secured by this
Security lnstrument when evidenced by promissory notes stating that szid notes are secured hereby. At no time shall the
principal amount of the ixJebtedness secured by this Security Instrumens, not inshuding sums advanced in accordanse
herewith to protect the secari’y of this Security Instrument, exceed the original amoynt of the Note phus SNONE.

(42) Arbitration. /. RBITRATION IS USUALLY FINAL AND BINDING @N THE PARTIES AND
SUBJECT TO ONLY VERY wMITED REVIEW BY A COURT. BORROWER AND LENDER ARE
WAIVING THEIR RIGHT TO 1PZAL BY JURY.

(a)  Subject to the provisions o1 subparagraph (b) below, Lender and Borrower agree to submil ta binding
arbitration any and al) claims, disputes and corqo re-sies between oF among us (and our respective employees, officers.
directors, attorneys, and other ageuts), arising frea ot refated to any documents or instruments evidencing o securing
the indebtedness evidenced by the Note including wittous limitagion, this Security Instrument (“Loan Documenis™), as
well as the negotiation, execution, collateralization, agmipiztration, repayment, medification, extension oz collection of
such indebtedness, where the prevailing party under applicid’s taw could be adequately compensated by ascertainable
money damages (“Claims™). Any Claim concerning wheder an issue is arbiratable shail be determined by the
arbitrator(s). Such arbitration shall proceed in the bargest city of e arite where the Property is located, unless otherwise
mutually agreed by Borrower and Lendey, and shall be conducted in - zcordance with the Commercial Figancial Disputes
Rules of the American Arbitration Association (“AAA"™) as limited ¢ auymented by this Section 42. Subiect to
subparagraph (b) below, arbitration, as provided for in this Section 42, shal) b+ the sole and exclusive procedure for the
resolution of a Claim.

(b) Notwithstanding the provisions of subparmgraph (a) above, nor the (asrise of any right to arbitrate
thereunder, nothing contained in this Section 42 shall limit the right of Borrower or Lender, Sefore, during ox after any
arbitration proceeding: (1) to obtain provisional os ancillary remedies such as replevin, in,unsiv> retief, attachrient, of
appointment of a receiver from a court baving jusisdiction; (2) to exercise self-help remedies siuch o5 repossession; ox (3)
to foreclose through judicial foreclosure against any real of pessonal propesty collateral unary ¢ny deed of tust,
mortgage, or other security agreement, o instument, of to foreclose through oun-judicial foreclosure Ly the exercise of
the power of sale. The institution and maintenance of any action or proceeding as permitted under this subparagraph (b)
shall not constitute a waiver of the right or obligation of any party to submit any Claim to arbitration.

(c) In any arbitration proceeding between Borrowes and Lender where the aggregate of all claims phis
counterclaims is an amount less than $500,000, the arbitration shall be before a single neutral arbitvatar, who is an
attorney who has practiced in the area of real estate law for ai least ten years or a retired judge, to be selected in
accordance with the Commercial Financial Disputes Rules of the American Atbitration Association and shall proceed
under the Expedited Procedures of said Rules. In an arbitration proceeding where the aggregate of all claims plus all
counterclaiins equals or exceeds $500,000, the arbitration shall be before a three-person panel of neutral asbitrators, of
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udbich 22 Leash two are from the fillowing cazegeries: (M)an amumsy who bas prastised in the area of rad estate baw for
2 lpask (o yoArs ok @ Katired judie: ox §2)a person with g teasy ten years experience in endiog: prowided, thax o bast
mofmmmmmi firscatagoy-

(D . T sanute of limitations, estoppel, waivee, Liches ar simifar duesrines which wautd aiberuisa be
zpplicable in 2n action brought|by Borrower ox Lendes shall be pplisable in any arbitraion procediog, 2od the
eorunensemer.s of s abditrtion inree SSald bedeerred the commensement of an estivn fox thess pupeses. napy

 bitrasion barsiodey, Burawer and Lendex shal) eash bave the right to te the deposition of ene individial and ay
. expen witness dEvizrated by thelother pary.  AddRional discovery may be bad only where the arbitrator(s) peesiding
" quer the axbitrativ yoceeding o onders, upon Sowing of substanial oeed. The arbitrator(s) presiding over On
arbRration proceeding s%aid haveithe authority o enteriain amotion to dismiss 2nd/ox a wotion for summary judgmen

sabmirted by Bomumer or Lo :dr. At least 30 Guys before the arbitration, Bomrower aod Leader must cach exchange
lists of witnesses, inaluding <oy # aud copies of a'} exhibils infended to be used 2 e arbitraiion. Bumrower ad
Renides agree (hah Lender is a fidraoh sawings ok, 20 2 such, this Security Mstrumens affects and (s affisted by
interstate commnzetre. i

() The arbitrator(g) shald azard sosts and expenses of the arditration proseeding iy aewordamee with the
prowisions. of B Loan Dotumepts.  Nopwitivaoding the foregoing, in the event thay the Chaim is initisted by the
Ropwes, Bender shalk advanceito the AAA, u Fomauee's bebal, one Aaif of the whitration filing fie wquired
ditiare axbitzation. Do e evers the Clajm i itizsdly Sander, Lendex iall pay the catire {liog Re. tadiecvers bt
Mmm&mmmdmhmeq«vaiﬁngm-hm‘mmm&cmmLmdambehaﬁof&:m
shal) be: demed to be: (i) am advinee madi pursians 0 axds7ired by, this Sequiky bstrument if Lendey bas a seowiky
fnterest in the Property, or (i) agust for whid: bender shald be £5itted to reimbursemeny if the Propeny is oo subject to

]

- i3 Seously Dustoument. Duchgment upen the guard rendered by 0 aiditraror(sh may be entered in any count having .

risdiction. mmumdapsmﬂm.mmmmgmmwmﬁm Rostnioeeny and the
proxisions oF any e Lo Dprument or agrecment betwesn Lender Jnd Borrawes, the provision of this Securily .
Dnsprumen shalk controk ;

(® This Section 42 shald survive the temination, satisfiction, ‘o atidating G resunveyanse of tis

Seourisy nstrumany.
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NOTICE

Unless you provide us with evidence of the insurance coverage requited by your agreetnent with us,
we may purchase insurance at your expense to protect our interests in your collatera). TYhis insusance
may, but need not, protect your interess. The coverage that we purchase may eot pay any ¢laim thal
you make or any ¢laim that is made sgainst you in connection with the collateral  You may later
car.el any insurance purchased by us, but only after providing us with evidence thar you have
obtaine insurance as required by our agreement If we purchase insurance for the collatera), you will
be respeasile for the costs of that insurance, inctuding interest and any other charges we may impose
in connec’iop with the placement of the insurance, until the effective date of the cancellation or
expiration of L1e insurance. The costs of the insurance may be added to your total outstanding bafance
or obligation. Tite zorts of the insurance may be more than the cost of insurance you may be able
obtain on your own.

IN WITNESS WHEREOF, BORROWE !¢ has executed this Security tnstrusent.
NOTICE: THE NAMES OF ALL PERSONS 510 N’NG SHOULD BE TYPEWRITTEN OR PRINTED BELOW THE
SIGNATURE LINE.

Signature of Bomower:

Loan No. 019366578
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Attach Notary Acknawledguents here
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STATE OF ILLINOIS
CQLA\TY OF Q el

| R N T L

personally knosn 0 me fo be 2 same person{s} whose name(s)
mstrument, appeared before me this day @ person, and acknowledged that

instrument as

Given under my hand and official seal; his- & 3

My commission expites:

A

SJ‘

}s.

{Space Below This Lice For Ack nowledgmens)

Mo ' . a potary public tn and for s2id county acd state, do hersoy certify that

OFFICIAL SEAL
DENISE M. FINOC
NOTARY PUBLIG, STATE OF

ey

WY CCUMISSION EXPIRES 6.2.2001

day of {\{ LA U BN

-ty

subscribed o the fozegoing
signed and delivered the same
free and vuluntary act, for the uses and purposes thetein set forth

»
[4

ST S LM SNV TUS W U
R4

Notacy Public

WOAN A

 f
'

CCHLL0%6

Vi
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EXHIBIT “A”
PARCEL L.

UNKE 71 TOGETHER WHTH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS [N ELK GROVE ESTATES TOWNMOME CONROMINIUM AS DELINEATED AND
DEFINED IN THE DECRARATION RECORDED AS DOCUMENT NUMBER 22100598, AS

AMENDER, [N THE WEST 122 OF THE SOUTHWEST /A OF SECTION 29, TOWNSHIP Q) NORTH,
RANGE ¥, EASY OF THE THIRD FRINCIRAL MERIDIAN, IN COQK COUNTY, ILLINOTS.

PARCEL 2

EXCLUTAVE EASEMENT FOR PARKING FURFOSES IN AND TO PARKING SPACE NUMBER 159,
AS DEFINFD AND SET FORTH IN DECLARATION NUMBER 221055593, IN COOX COUNT,
ILLINQIS

PN 08-29-300- 205 LO7L
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