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DONNERS GROVE, ILLINDIS 60515 g
State ot lilinoia
FHA Case Nb.
LOANNO 1207399 MORTGAGE 131:9054802 703
THIS MORTGAGE ("Secuwsily Instrumant’) is gvinan January 24, 1998

The Mongagoris CLARENCE POLK, A BACHELOh

{ Barrower”). This Securily Instrumant Is given to
MIDHEST FUNDING CORPORATION, AN ILLINDIS CORPORATION .

g s
Ioopese. Y £ I
organized and existing under the iaws of ILLINOIS . ang
whose addressis 1020 31ST STREET, SUITE 300, DOMNERS GROVE, IL 60515

('Lender’). Borrower awes Lender the principal sum of

One Hundred Thirty Seven Thousand Eight Hundred Fifty Dollars and Zero Cents
Dollars (WS $ 137,850.00 )
This debt Is evidenced by Bamower's note dated the same data as this Securily insirument (Nate®), mm

provides for monthly paymants, with the fifl dobt, # not paid earles, dus and
February | 2028 Sw%mmmuseuuesmwm (a) the repa ynmnmode!n
evidenced by the renegwals, extensions and madifications of the Note; (b) the

pamnanmwlommwm:meaamanmmmmmmrmmmmmm

FHA liiincls Mortgage - 4/58 fage1ate
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LOANNO. 1207399

Lender may, at any lims, coitect and hold amounts for Escrow ltems In an aggregale amoun not to
exceed the maximum amount that may ba required tor Barrower’s esoeaw account under the Reat Estata
Settiement Procedures Act of 1974, 12 U.S.C. Section 2601 & ang imptementing regidations, 24 CFR
Part 3500, as they may be amended from timo to timg CRESPA'). excent that the cushion of resenva
mmmmbyRESPAmwmdﬂammwdmﬂmmmmnmersmm
ate avalabie in the account may not ba hased an amounts dus tor the mortgags insurancs premium

unmmmsmwobywmmmmmmmmmmmmwmA
Lender shal) account to Borrower far the excess tunds as required by A It the amounts of finds held
by Lender at an; tima Is net sufficlent to pay the Escrow ltems when dus, Lender may notify the Borrawer
and requira Borrowe r to make up the as permitted by RESPA.

The Escrow Furas are pledged as sscurity for all sums secured by this Secusity instrument
If Borrower tenders ta ‘ander the full payment of al) such sums, Barower's account sha!) ba credited with
tha balance remaining irs ¢!t Instaltment items (a). {b). and (c) and any nsurance premiym
installment that Lender has wt become obiigatad to pay to tha Secretary, and shal) prompity
retund any excess funds 10 Borower. Immediately prior to 8 foredosure sale of the Property or ifs
?cqt?kmo(g)b\‘mis)m'wymmmmmmWmmmmmuungmankmmm
or items (a), (b). C)-

’ &_A\npllcaﬂonowavmema. Al pavinonts under paragraphs 4 and 2 shall be applied by Lender as

Eirst, to the mortgage insurance w0 bo paid by Lender to the Secrétary of to the monthly
5991!;{'3:;\;;&:@. ngmkgl%g&mmmm and fire, food and
othar hazard insurance premiums, as required;

Third, to interest due under the Nate;

Eourth, to amortization of the principa) of the Nate; an

Fifth, to tate charges due under the Note.

whei‘tfarm' Hg‘% subsequently erected, agalmw "rﬁf&“ casuaftiag, ammegs?ingmdaa'
now o any haxer,
including fire, for which Lander requires insurance. This inswance shall o Sxaintained in the amauints andg
for the periods that Lender requires. Barrower shall also insure all improverrers on the Property, uhether
now in existence or subsequently erected. against lass by fnods to the extent e tpured by the Secretary. A
immmmmmwnym.mmwmwmm
ﬂ%mmwwﬁammmmmﬁmmmmammamwm

et

in tho even! of loss, Barrowes shah give Lender immadiate notice by mal Lendes ray make groot of
toss d not made promptly by Bomower. MWWW&M%@MM
directed to make paymesn far sych toss directty to Lender, instead af to Barrowes and to Lemiar winfty. Al
aranymmmmmmywmwm.ahmm@mmmmd
the indebtedness under the Nate and this Instrumena, first to any delinquent amounts in
the order in paragraph 3, and then to prepayment of pringipal, of (b) to the restoration or af the
damaged . Any application of the proceeds to the principal shal not extsnd of postpone the dus
date of the mo payments which are relerred to in paragraph 2. ar change the amourt of such
payments. Any excess insurance proceeds over an amount required to pay al) outstanding indebtedniess
under the Nate and this Security Instrument shal) ho paid to the entity entitted theretn:

In tha evert of taredasure of this Securly Instrymant or othar ¢l titto to the Propany tha
extinguishes the indebtedness, all right, titlo and interest of Borrower in and to lnsurance policies in force
shall pass to the purchaser.

FHA Caso No.  131:9054802 703
ELFR(L) @e0g Pageacto
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8. Fees. Lender may collact tees and chargas autharized by the Secretary.

e.ﬂonu:gmul.m m&’nam limited by regulations issued by the Secretary, in the casa of
&) er may, as ¥ y "
gaymemdehmsreqmmknmedhmpawmmhmmaﬂmweﬂmﬂﬁssmmm

() Bamower defaults by fading to pay in full monthly payment required by this Security
rémmm:oorﬁmﬁﬁmmwmmm&m by .
m)wmwmmamdmmmmmmmmm
(b)m”f"%mwmmmmmummwwmmwmsm

o s i

341(d) of thy Co St Germaln Depository tnstingions Act of 1982, 12 US.C. 1T04-3(d)) and with

thapﬂmlapprmaugﬁm.“:euewy.mqﬂmknnﬁhiamwmmhmua:lmsweﬂbyms

B All of tha "*;gpeny, s a baneficial inferest in a trusi awning aff ar part of the Prapenty, (s
gmgoﬁ"mmmw?&mMmmmm.m pat

The Pr is not gorupied by the purehaser or grantas as his or hat residence, or
t(!uzamuctgspg:wm dfassvoomumnm b his or her has not begn
approved in with the ragquirements of the Secretary.

(c) No Waiver. If circumstances qoes that wauld permit Lendes to reguite immediate paymens in
full, bmtandale:&esnmwmwamg‘m Lender does not walve its tights with respect to

subsequent ev
(d) Regutationg of RUD Seerctary. In many aroumnstances regubations issued by the Secretary will
mgni‘gmwsmmmﬁmmmmsmmmmmmagmumwm
toreciose i not paid This Security Instrumem d g n01 autharize acceleration o toraciasure 8 not
pennmwbytaﬁmaﬂm\sdmamm ,
(e) Mortgage Na2 Insured. Borrower agrees that i 2ats Securily tnstrument and the fote are not
determined to ba eligiile for iInsirance under tha Nation) bigusing Act within 60 days from the data
hamoi.mmy.AmMommmsmmwf&'n%‘madaﬂsmmwm
Securily instrumant. A written statemant of any authorized ¢'the Sectetary dated) subsequent
L%ﬁ.&?‘m&am mmm&nmg?mgg&m sr:ldl&%g
. avr may
exercised by Lender when the unavaliahiiily of insurance is salgly dus 17 Lender's tafure to remi a
montgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lengder has required trancdiate payment in
tul biecause of Bomrower's tallyra to pay an amount dus ynder the Note ar this Secit Iwstrumert. This
ngmapumeummmmmjmemmmmmmmmmwmm
Bomower shall tender in a lump sum &l amounts fequired to bring Borrawer’s account curre:2 lduding, to
the exent they are obligations of Boower under this Sscurily tnstrument, foreclosine tusts ang
rmﬂammwm%mmmmw.mmmm
proceeding. Upon reinstatement by , this Security Instrumend and tha chligations thal it secures
shall remain in effect as i Lender had not required Immediate paymens in il Moweves, Lender Is no
requirad to permit reinstatemant if: () Lender has acceptod reinstatement after the commencemans of
fmpmmmwymummvaWMam
foreclosure proceeding, () reinstatemant will preciude an diffarsn grounds in the future, or (i)
reinstatement will adversely affect the priory of thelien ereated by this Sacyrity Instrumens

11. Borrower Mot Released; Fostearance By Lender Nat & Walver. Extension of the time of
peyment or modification of amartization of the sums secured by this Security tnstrument by Lender
to any successor in interest of Borower shall not operate to releasa the lizhility of the Barrower or

FrAcCass No. 131:9054802 703
ELF4R(IL) ey Pageactt
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NON-UNIFORM COVENANTS. Barower and Lendet fusther covenant and agree as tollows:

12. of Renta. Borrower uneandiionally assigns and transfers to Lander all the rents and

. revenues of the Property. Bomrower authorizes Lendar ar Lender's agents to caltecs the rents and revenues

and hereby directs each tenant of the Proparty to pay the rents to Lender or Lender's agems However,

prior to Lender's natice to Barrower of Borrower's treach of any covenart or agreemen i the Securly

Instrument, Borrower shall collect and receive all rents and revenues cf the Property as tustee for the

benefd of Lerder and Borraaies. This assignment of rends constihtes an ahsohuto angd nol an
assignment tar s7ditional secusity anly.

If Lender givas notice of breach to Bomower: (a) all rents recelved by Barmower shal) be held by
Borrower as truszetor bangfl of Lender only, to be appiled to the sums secured by the Secusity
Instrument, (b) Leza'e: <hall be entitied to cotlect and recelve all af the rents of the Proparty: and (c) each
Lenammftm&n!gmmsw':payaﬂmﬁsduemunmmmtemﬂmw!!a'sagmnonlamuswmen

e othe

Borrower has not execu’ >z any prios of the rests and has not and will eot pertorm any act
that would prevent Lendar from ¢ tcising its under this paragraph 17T.

Lendes shal no be requires i~ anter upon, take contro) of o maintain the Propenty betare of altes
giving notice af breach to Borrowar. Howaver. Lendes or a judicially appaointed recelver may do so at any

¢ time thete is a breach. Any applicatioi\ of rents shall nat cure ar walve any default of imalidate any other
rignt or remedy of Lender. This assignme af rents gf the Praperty shal) terminate when the deit sectured
by the Secursity Instrument is gaid in full.

18. Foreclosure Procedure. It Lender requirzs immediate paymens (n tull under paragraph 6,
Leﬂgga‘:lmuwm, m&bummmmnﬁgw mmhmmml&!ﬁlwng,hg
€0 )

s et ey S 4 o 2 Skcovay a0 Sy
] 's)

requires Immedisto in tul) under 8, "9 Secretary may invoke the

power of gale provided msmnmny Forect5uro Act of 1994 {ACY) (120.5.C. 3751

el seq.) by requesting @ commisaiones ed undes tho Act to commence

tmwmmmmmmmnmmmm gty fatho sentence shall

::gsgm%gmydm availzble to @ Lends this paragraph 18 or

* 19. Release. Upan payment of al) sums secured by this Security instrumeny, \ander shal) retease this
Security instrument without charge to Borrower. Borrower shall pay any recordatiun ¢aas

20. Walver of Homestead. Bomower waives all right at hamestea) examption inthe Fogorty.

21. Riderg to this Security Instrument. i ang or more riders are executed by Barrower 2w+ recorded
together with this Instrument, the covenants of each stich fdet shall be incorporated e and shall
amend and supplement the covenants and agreemants of this Seciurity tnstrumens as il the rides(s) wero a
ranofthis Instrunant
Check applicabie bax(es)).

[l Condominium Rider [ Growtng Equtty Rider [ lother [spectty)
[IPtanned uni Development Rider (] Grachiuated Payment Rider

FHACaseNo. 131:9054802 703
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