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THIS MORTGAGE ("Sceursty Instrunient” ) 1s givenon  January 21, 1998
The mortgagor s
JANE £ HOWARD, UNMARRIED
¢ Borrower”),

This Secrity Instruient ts given to
CHASE MANHATTAN MORTGAGE CORPORATION which 15 orgamzed and exsting
under the laws of the State of New Jersey . and whos: address 1
343 THORNALL ST, EDISON, NJ 08837 “Lender”).
Borrow ¢t owes Lender the principal sum of

Two Hundred Twenty Thousand, Five Hundred and 00/100 Bollars

('S8 8 220,850.00
tnstrument ("Note™). which provides for monthly paymenis. with the full debt, if not pas? cochier, due and payable on

). This debt is evidenced by Borrower # rote dated the same dale &8 thys Security

February 1, 2005 . ThisSecurity lastrument secures to Lender: (a) the repaymai o, the debt evidenced by the Note,

with mterest, and all renewals, extensions and modifications of the Not¢: (b) the pavment of all other sums, with inierest,

advanced under Paragraph 7 to protect the security of this Security Insirument; and (<) the performatiae of Borrower's covenanis

and agreements under this Secunty Instrunient and the Note. For this purpose. Borrower does herehy miraeage, grant angd convey
to Lender the following described property located in

COOK County. Ulinews:

LOT .G IN NELSON’S SUBDIVISION OF THE SOUTH 1/2 OF BLOCK 2 IN
THE < ANAL TRUSTEES' SUBDIVISION OF SECTION 7, TOWNSHIP 39 NORTH,

RANGE 14, FAST OF THE THIRD PR NCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.{ FIN  17-07-206-030

/s
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" 1722 WEST MURON STREET, CHICAGQ, IL 60622 Property Address®):

. | TOGETMER WIEH alk the impoovenm=uts now of hereafter erected on (e property, ad 2l easewents, sppustenaoses, J
b and) fismues oew or ber=afier a par of the propeny. Al replacenuents and addittons stald also be coversd by this Security
" Auofmefomgnm.,xscefam:ommmw tastrument as (e *Propesty”. ;.
BORROWER COVENANYS that Borrower is lasfully seised of e estate Deveby conxeyed and has the right to {

mo , gEam and convey the Pro and thas the Property is unencumbered, eacept foz excumbrances. of record. Borrones -

w andwilld:femtgmmllyme' to the Property agaiost alk claims and demands., subject to any encumbranges of record

~ THISSECURITY INSTRUMENT combines unifowm covenats for national use and non-yniformcovenants with linited
! Oy jurisdiction to constitute a HRIforn) SSUKXY (asment covering real propesty.

[ UNIFORM COVENANKS. Bojrower and Render covenany and agree 43 follows: i

b Paxmens off Prinsipal and fxterests Rrepayment and Late Charges, Bemower shalk prowpily pay when due the :

ipal of and intemsst oo Qe debt evidineed) by, the Note: apd apy prepayment and lake chiarges Jue ynder the Note.

2. Fumds for Taxes aud kesooce.  Subjoc to applicable law o o 2 wniten waver by Lemder, Borower shall pay
muamtuqnm:chymamypaymmdmmmrum unsil the Note is paid in full, a sum "Funds®) for: (a) vearly
taxgs and gsessments which ay attaim priesity over this Security Mstryocens as a ben on te Property; () yearty leasehobd
payments o grownd rents 6 ) be W&(cnmwm«pmm insurance preminms; (d) yearly flood insurance
preminms, if amy; (@) yeany mmigage premiums, if any; amd () aoy sums payable by Bomoues to Lender, in
ancprdanoe with e provisivns ol Wiagrph 8, in tion of tie poymen of wongage inunme premiums.  These tems are called
*Essrow bems.” Lender may, aiony time, collect and Rold Funds in an amount nos to excesd the mazimum smeunt a lender
fmamteraltyretmlumngagem;rm require fox Butrower's estow acouns under the fxdera) Reod Extate Serlemen

Act of 1974 as amended S time totime, £2 ¥.5.C. §2001 e seg. ("RESPA”), unless anoher law thak appliss to
the Funds sets a lesser amoune. 6 so. Recd. may, ab any ki, collect and bold Funds in an amount got to exseed the tesser

Lender may estimate Be amounkof ZJunds e on e dasis of cument data and rasonzble estimates, of expenstinres of

Escrow Uemss of otherwise in 2ocopdangce (ith igplicable law.

The Bunds shall be deld in an fostitytion #2ase deposits are insured by a foderal agensy, instwmenialify, or entity
(mdlndmglandn iff Laoder is such an instinmon)on i ) Federal Honte Loan Bak. um!ﬁshanapphmelundsmpaythr
% Dems. Lender may not charge Bamower for Bobdiyr and applying the Fungds, anoually apalyzing the escrow acoount, oF
ving (i Escrow fems, ynless Lendex pays Bogrowes in 2res an the: Funds and applicable b permizs Lenider to make such
. Howewes, Lender may mquire Bormowes to pay a o ~limz charge for an independens real estate tax reposting service
by mmlermconmmonwuhthmloep, unless.applisable law yrovides otberwiise. Vnless anagreement is made or agplisable
Lok pequiires: initeress tobe paid, Leader sball oot de coguired to pay Srirower any inferest o eamings o the Funds. Bomrower

Lunhmajagmmwmm, howayer, that interesk shall be paid o ihe Funds. Lecder shall give to Borrower, withoys
. an anmuak agcounting of; the Funds, showing cradits and dibits to L wunds and the purpose toz which each dehit to the
\was made. The Funds are pledzed as addittonal secuxity for all suos razured by this Securixy Instrurmens.

¥ the Runds beld by Lemter excesd the amounts penmitied to be held by apricuble aw, Leader shatl axcouns o Borrower

for e excess Funds in accordinee with e cogui of applicable byw. I = amouns of the Funds hetd by Lender a1 any
. time is ook sufficient topay e Escrow Tpms due, Render may so ootify Botroans D2 wrizing. aod, in such case Borrower
. pay to Render, the amount mmakeupmedzﬁmmy Bomower shalk s 1 the defisisucy in wo more than

monihly payments, ab Lender's sofe discretwon.

Upen: pavinent in €ull of 1R sums secured Oy his Security Instrymens, Lender shalk prowptly refund to Bosrower any
bebdby Lemdex. If, under Poragraph 21, Lendex shall acquire ox seld the Property, Lend, prii to the acquisition or sale
i’tapeﬁy shal? apply any Fumds haic by Lender ai the time of acquisition ok sale as a cradit tga‘m'mesummmdb}

3. Apglisation of Rayments. Unless applisable law provides otherwise, all payments ozt by Render under
legmphslamlzsmﬂbeapplmd.ﬁm to any prepayment charges due under the Note: secomd. 0 smovms pavahle wnder
szgxayhz thicd, to intercst due, fourth, to prinstpal due; and last, to any ks charges duz under the Note-

4 Charges: Liens. Borrower shll pay ald izaes, assessments, charges, fines apd impositions ymibutabie to the Rroperty

ich may ait2impriorisy over this Security stoument, and leasehold paywents of ground ks, ifany. Birrower shall pay these

0| i the pxannes provided in Parageaph 2. or if pot paid ip that manner. Bomwershanpnyrhemonmmmhmm

oundpaxmm Borrower shatd prompily furnish to bender al) aotices of amounts tx be paid under this paragraph. U
wer makes these puyorents direstly,, Borower shalk prompily furmish to bender receipts evidensing the paymeats.

; &mwsmupmmwmmyhmwmmspmmommmhmytusmnmun?mﬂomet (a) agrees
in to (e payment of e obligaion seawred by the len in 2 manner acceptable w Lender: (b) conzests in good. fair the
byor&t‘emfsagainﬂmfommmﬁmetmmregﬂprmedingswmmtmwm&opmmnommmmme .

of the dien: of (¢h secures from the holder of the Licn ap agreemunt sytisfastory to Lendes subosdinating dhe tien o

is| Secusiry Dnstrumens. 1§ Lendes determines tak any part of the Property is sudjecs to a lien which may attin priosiny over

isi Security, Rrstrymens, Eender may givi Bomower a pulice idennfying the tien.  Borrowex shall satisfy the lien o ke oo oF

mote of the astions set fonh above within 10 days of te giving of catice.
I 5 Bazard ex Pyogecty Esuramse.  Bocrowet shalk keep the improvements gow existing on hereattey enected on the

QﬁfLGOBG
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Propeity insured against loss b_LJuN:Q EmE JLQJAGLHRQ an ge” any other hazands, nctuding

floods or flovding. tor which Lendzr requires insutance.  This msurance shall be mantained in the amounts and for the pernods
that Lender reguires.  The insurance carvier providing the insusance shall be chosen by Bormower subject to Lender’s approval
which shall not be unreasonably withheld. I Borrower fails to maintain coverage described above, Lender may, at Lender's
option. oblain coverage to protect Lender's nghts in the Property in accordance with Paragraph 7.

All insurance polictes and tenew als shall be accepiable to Lender and shall include a standard mongage clause. Letuter
shall kave the right to hold the policies and renewals. It Leader requires, Borrower sball promptly gave to Lemder all recerpis,
ol pid premiums and renewal notices.  In the event of loss, Borrower shall give prompt notice to the tosurance carner and
Lender  Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insusance proceeds shall be applied to restoranion ox repar ofi
the Property damaged. df the restoration or repair is economically feasible and Lender's sseurity 15 not lessened. 1 the restoralwn
or repar 1 mt econonncally feasible or Lender’s security would be lessened, the insusance proceeds shall be applicd to the sums
secured By this Secuncy Insttument. whether or not then due, with any excess paid o Bommower. i Borrower abanduons the
Property . or does ot answer within 30 days a notice from Lender that the nsurance carrier has otfered to settle 2 claim. then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair of restore the Property or to pay sums secured,
by thny Secaniy Instrument. whether or not then due.  The 30-day period will begin when the potice 15 2iven.

Valess Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend on
postpure the due dateof the monthly payments referred to 1o Paragraphs | and 2 or change the amount of the pavments. M undey
Paragraph 21 the Propertyts acquired by Lender. Borrower’s fight to any wsurance policies and proceeds resulting from damage
w the Property prior to e acquisition shall pass to Lender (o the extent of the sums secured by thes Secursty Instrument
immedately prior w the acgrdsition.

h.  QOccupaney, tivivation, Maintenance and Protection of the Preperty; Burrower’s Loan Apgplicatinn;
Leaseholds. Borrowcr shall oceepy < establish, and use the Property as Borrower’s principal residence within sinty days after the
execution of this Secunty Instrument-ard shall continue to occupy the Property as Borrower's pringipal residence for at least ong
vear aftes the date of occupancy, uRls Lender otherwise agrees i wriing. which consent shall not be unreasopably withheld,
or unless vxtchuating crrcumstanees exist which are beyond Bortowet's control.  Borrowet shall nut destroy, dumage ot unpat
the Propeny, allow the Property to deteriotats, ot commut waste on the Property. Borrower shall be in defauit af any tvafeiture
action or proceeding. whether ¢ivil or ctimunat, ‘is b gun that in Lemder’s pood faith judgment could result 1n forfeiture of the
Property or otherwise muaterially unpair the ben cvcatzd by this Secusity Iastrument or Lender’s security interest.  Bogrower may
cure uch a default and reinstate, as provuded in Paragiop 18, by causing the action of proceeding to be disimssed with a ruling
that. 1 Lender’s good tanh determunation. precludes fodfinure of the Borrower's interest in the Propeny or other materia]
impairment of the hen created by thes Security Instrmen) or Lender’s security interest.  Borrower shall also be in default of
Borrower, during the loan application process, gave materially fals or inaccurate information or statements to Lender (or faled
to pron wic Lender with any matenal informanon) in connection wiza the loan evidenced by e Note, including. but oot limited
to. representations concernmg Borrower's ovcupancy of the Proper; o a principal residence.  1f this Sexurnty lnstnunent is on
a leaschold, Botrower shall comply with all the provistons of the lezser If Borrower acquires fee titke t the Propernty. the
leasehold and the fee tile shall not merge unless Lender agrees to the mprges in wiiting.

7. Protection of Lender’s Rights in the Property. If Berrower fals te perform the covenants and agneements contained
in thiy Secuntty Instrument, vr there 15 a legal proceeding that may significantly ~5Toct Lender’s rights in the Propenty tsuch ap
a procecding in bankruptcy. probate, for condemnation or forfeiture ot to enforce laws or regulatiops), then Lender may do and
pay for ‘Ahatever ts necessary to protect the value of the Property and Lender's nigots i the Property.  Lender's actoas oy
include ay ing any sums scuted by 4 lien which has priofity over this Securtty Instrument sppearing in court, paying reasonable
attorness” fees and entertng on the Propenty to make repairs.  Although Lender may take zatior under thes Paragraph 7. Lender
does not have 10 do oo Any amounts disbursed by Lender utder this Paragraph 7 shall becone additional debi of Bosruwer
secured by this Secunty Instrument.  Unless Borrowser and Lender agree to other tems of poymert. these amounts shall bear
interest “rom the date of dishursement a1 the Note rate and shall be payable, with interest, upon no(wce ):om Lendes to Borrower
Tequesiug payment

8. Mortgage losurance. If Leader required mongage insuragce as a condition of making e loan secured by this
Secunty Instrument, Borrower shall pay the preminms required to maintyn the mortgage msurance ineffect. «f for any reason.
the montgage msurance coverage required by Lender lapses or ceases to be o eftect, Borrower shall pay the jre njums required
1o oblain coverage suhsmmmlh equivalent to the mortgage insurance previously in effect. a a cost substantially equivalent t the
cost to Boprower of the morigage insusance previously in effect, from an alterate mortgage wnsiree approved by Lender. 1f
substannally equivalent morigage insurance coverage is not avadable, Borrower shall pay 10 Lender each mopth a sum equal
one-1weitth of the searly mongage insurance premium being paid by Borrower when thy. susance coverage lapsed or ceased
b in cticet, dender will ageept. use and retain these paymedis as a loss teserve in lieu of mortgage insurance. Loss tesene
pavoems may no tonger be required. at the option of Lender, if morigage insurance coverage (in the amount and tor the penud
that Lender requires) provided by an insurer approved by Lender again becomes available and 15 oblained. Borrower shatl pay
the prepnums required to mantan mortgage insurance in effect. or to provide a toss reserve, until the requirement for mongage
insutaice ends i accordance with any written agreement between Borrower and Letder or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Leader shall
give Borrower notice a the (me of or pnot to 20 inspection speaifying reasvnabte cause for the mspection.

10. Condemuation. The proceeds of any award or claim for damages. direct or consequential. 1 contection with ai
condemnation or other takmg of any pan of the Property. or for conveyance ip liew of condemnation. are hereby assigned and
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mfj In the event of a totak taRing of (e Broperty. the prosends shafl be applied to the sums secured by this Sexurity
Instrumens, whether ox nog ten due, withany excess paid o Borruwer.  ba the event of a partial taking of the property in which
the| f2ix market vale of dhe Property imurdiately before the wking is equal t or greates (2 the amoun of te sums seoured
b Security Instrurent immediately defore the t25ing, untess. Borrower and bender otberwise agree in writing, the suns
Oy this Sesurity Bastrupment shall be: recuged by, the amouns of the proveeds mubiptivd by the following frastion: () the
amount of the sums secured immedigiely before the wiing. dwidd by (O) e Gix morkes valie of the Propeny icmedizeiy
the taking. Ary batange shall be pid to Bommowes. i the even of 2 pantial taking off the Property in which the fair markes
valte of the Property immediateiy before; the taking & less than the amount of the sams secured immediately before the wking,
unipss Boewaer and Reades otherwise agpee in writingor unfess applicable law atherwise provides., the proceeds shall be applisd
10 the sums speured Oy this Security Istpumens witether or ook the sums are thee due.
If the: Property is abansdooed dy: Borrowey, or if, after modice by Lemder to Bomower (it the couderonos offers o make
an fward ar seftle a claim for damages. Bomoser fail's to wespoad o Lesder within 30 days after dhe dare (e ootice is given,
Lender is anthorized w coltect and zpply the proceeds, ak its option, ¢ither to restoration o= epair of the Property o to the sums
secyred by this Sesurity Dstoummos, whegber or oot Gan dus.
Uotess Lender and Boouwer otberaise agree in wriling. apy application of proceeds to principal shal} cox extend or

posipore the & date of the monthly pavinents wiered to in Paragraphs § and 2 or change the amount of such payossls.
1. Burova Nod Belegsed® Faxbeaxaoce by Reudew Nok a Waiver, Exrmosion of the time for paymens ox

iffcation of smodusiion of e sumssecured by Qs Sexurity Mstrument granted by Lender te any sictessor in interess of
wer shall nns opetue o refease e Bability of the criginal Borrowey ox Berrower's sugvessors i interest. Lendee shall pox
be tequired to commense proeradings against a0y SLO0MSOT in inferest of refuse to extend time fox paymea of otherwise modify
ion of the sums szt by this Security bostumens by easen of any demand made by the origine} Borrower of
Burrort’s surkessors in interet - Aoy forbearange by Lender in exercising any right or remedy shail vot be a waiver of oF
mfhmmmexet:iseoianyngmorm.
| A2 Suscessors and Assigns "gnd: Juins and Severad Liahility; CorSigrass. The covenants and agreements of this
wy tosmumeens. shalt bind and e sicnessors and assigns of Lemder and Borrowes, subject to e provisivas of
7. Bormowes’s covenants afh «gscements shal be joins and several.  Any Borrower who co-signs this Security
ument Jut does ool execute the Notg: () is <o signing this Secwrity nstrumem only to wongage, grard and aoovey tha
Bosrowes’s {nteresy in the Property unden the tevms of this Secusity Instrument;, (b) is uod personally abligated to pay e sums
sectired by this Sevurity Insteymeny; and (c) agrees (v dender and any other Bomower may agreed to extend, modify. fordear
of mzke any acommntations with tegard to the rms of Dis Sexuxity Mistrumens ox the Nots withour the Borrower's consen.
% Lean€harpes. Lf che toan seoured by this Sea uiky bostruraent is subiect toa laws which sets maximum loan charges,
amdithas baw is finally inferpreted so thas the interest of ather bora Qargses collested or ta be collected in conoextion witk the boan
the permitted limits, then; (a) any such loan charge shal) be »aduced by the amouns gecessary to reduce the chargs o the
itted timit; and (D) a0y sums atready coltected from Bormowes wbich exceeded permittest limits wild be refunded to Borrowet.
- max choose to make this cefung by reducing the principal dwzd under the Note or by making a direst pavmen: o
é.uéi:m&mmmammmmmmmmpmmwmwmm prepaympat charge
[ 4 Natices. Any aptice to Borrower provided fos i this Security kr=sament shall be given by detivering inos by mailing
in by, Ficse class mail unless. applicable Law: requires, use of agother method  The totice shalk be directed o the Propenty Address
ox ahy eiler atidess Borrawer desiguates by outiss to Lender,. Any outice to Letdts stalt be given by first class mail to Lender’s
ahtiess stared herein of, any other adiresh, Lender designates by motics to Bomoser. | Aux mtive provided. fos in this Securiry
Mstrumee shall be deemed to dave been piven to Bomuwer or Lender when given as provided in this parageaph
15 Gavexning Raw; Sew . This Securiry [stryment shalk be govemed by feder) law aed the law of the
urigdiction in which. tha Property is focypd. b the event that any provision of clause of this iecurisy Insimment or the Notw
fots with applicabie taw, such conilisp shall not affext other provisions of this Security insrura ov the Noe wiuch can be
given effiecs withous the conflicting provision.  To this ud the provisions of this Security Instymect 202 the Note are declased

@ b se
' 16 Bumower’s Copy. Bomowsar shall be given one coaformed copy of the Note and of this Scouy Instrument,
- ¥ Traoshks of the Progerty o & Braeficial buterest in Borrower. 18 all o1 any pan of the Progecy ax 2oy intemest
in if s sald of transfemed (or if a benefigial interest in Borrower is sold or transferred an Borrower is oo @ apurl pesson)
wi Leader’s prios written consent, Lender may, ab its option. tequire immediste payment in full of all sums secured by this

ity fostrymene. Mowever. this option shall oo be exercised by Lender if exercise is prohibired by fiderel taw 35 of e date
of this Security [nstrumeo).
{1 Lender cxercises this option., Lender shal? give Bozrower cotice of acceleration. TRe notice shall providi: a period of
nob fess tham 30 days from the date the aotice is delivernd or mailed within which Barrowe gwst pay ali sums sesured by this
rigy nstrumeny. lf&:rmxafaﬂstppayth:s:sumprﬁmmmcewmnomispummmyinvokeanymmes‘

by this Security Instrumene wirlyous further notice or demand oo Bormowzy. _

18, Burrower’s Right to Reinstage. I Bomower meets certain conditions, Bomower shail bave the night to bave

%mdmis&mim Instrument discoatiored 23 any time prior to the eardies of: (a) § days (or such other petiod as
i e may spesify for oeiostarens) before sale of the Propesty pursuant b apy power of sale containg in tus Security

tnstiyment; ox (3 eoiry of a judamens enforeing this Security Insrumens.  Those comditions are that Bormwey: (a) pays Leader

all spras which (hen. would be due undir this Security Instrumsnt aod e Note 2s i 10 acceieration bad occurred, (d) cures any
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default ot sny other covenants ola NQ‘;EE CL@’SIIAISLIB e@@RﬁM} Instrumen, wostuding. but
{

not limuted o, reasonuble attomevs” fees; ) takes such action as Lender may reasonably require we assure that the Lien of
this Secury Instrument, Lender’s nights in the Propenty and Borrower's obligation to pay the sums secured by thus Security
[nstrument shall continue unchanged. lipon reinstatemens by Borrower, thus Secunty hnstrument and the obligations secured
herehy ~ha'l remaun tully ctective as if no acceleration had ovowred.  However, this right to remstate shall not apply in the case
of acceleratton under Paragraph 17,

19. Sale of Nute; Change of Loan Sexviver. The Note or a panud inerest 10 the Note ¢together with this Secarity
Instrument) may be wold one or more times without prior notice 1o Borrower. A sale may sesuli in a change in the entity (known
as the “Loan Servicer”™) that collects monthly pavments due under the Note and this Security kastrument. There also may be one
or more changes of the Loan Services unrelated to a sale of the Note. I there is a change of the Loan Servicer. Borrower will
he given written notice of the change in accordance with Paragraph 14 abuve and applicable law. The notice will state the name
and address of the new Loan Servicer and the adidress to which payments should be made. The notice will also contain any othes
informution tequired by applicable law.

20. Hazurdous Substances. Borrower shall not cause or peront the presence, use. disposal. storage, or release of any
Hazardous Substances en or in the Property. Bortower shall not do. nor allow anyone else to dv, apything affecting the Propeny
that 15 "1 violatton ot any Environmental Law.  The preceding two sehtences shall not apply to the presence. use, of storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropoare to normal restdenual uses
and o mantenance ol Y Propenty.

Borrower shall piomptly give Lender witten notice of any investigation. claim. demand. fawsiut of other action by any
governmental or regulatedy 2pency of private party involving the Property and any Hazardous Substance or Environmental Laa
of which Borrower his actua! knowledge.  1f Borrower leams, or is notified by any governmental or regulatory authorey, chat
any renosal or other remedizior, of any Hazandous Substance affecting the Property is necessary. Borrower shall prompaly take
all necessary remedil actions te @cotdance with Environmental Law.

As used i this Paragraph 20 Hazardous Substances” are thuse substances defined as toxic or hazazdous substances by
Enmvironmental Law and the following suliszances: gasoline, kerosene, other flamumable of toxic petroleum prodhucts, twxic pesticrdes
and herbrades, volatile solvents, materials Ccontaning asbestos or formaldehyde, and radioactive matemals.  As used in this
paragraph 20, “Environmental Law © means £2d2vaf laws and laws of the jurisdiction where the Property is located thar relate 10
health. safety of environmental protection.

NON-UNIFORM COVENANTS. Borrower an Lender fusther covenam angd agree as follows:

21. Acceleration; Remedies. Lender shall give 0otk to Burrover privr to accelevation following Borrower's breash,
of any covenant or agreement in this Security Instrurs ui (but oot prioy to acceleration voder Paragragh 47 untess,
applicable law provides otherwise), The potice shall specify: (2 e defanlt; (b) the action reguired to cuxe the defanh; (ch
a date, not less than 30 days from the date the petice is given to Rorvower, by which the defaulh must be cured; and ()
that failure to cure the default on ar before the date specified o/t nutice may result in asceleratin of the sums secured
by this Security Instrument, foreclosure by judicial proceeding ands s5ie of the Property. The uotice shall further infonn
Borrower of the right to reinstate after acceleralion and the right to 2:5ey) in the foreclosure proceeding the non-existenre
of 3 default or any vther defense of Borrower to acceleration and foreswaay e. if the defandd s not cured on or before the
date specified in the notice, Lender at its optinn may require immediate pes Zend in fufd of all suins secured by this Security
Instrument without further demand and may forectose this Secerity Instrume s by judicial proceeding. Lender shall be
entitled to colfect afl expenses incurved in pursiing the remedies provided o this Poeraph 2. including, bus not timited
to, reasonable attoraeys' fees and costs of title evidence.

22. Release. 1 'pon pay incnt of alk sums secured by this Secunity Instrument, Lende: shall release thes Security tnstrament
without «harge to Botrower. Borrower shall pay any recordation costs.

3. Waiver of Humestead. Borrower waives all nght of homestead exemption io the Property.

24. Riders to this Security Instrument. U one or more rnders are executed by Borrower and cecerded together with this
Secunts Instrument, the covenants and agreements of each such rider shall be mcorporated into and sut! sziend and supplemens
the covenants and agreements of this Security Instrurnent as if the rdev(s) were a pan of this Secury Lsizament.

The following riders are attached:
falloon Fider
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| BY SIGNING BELQ\LA!NEQEEE ELQJ!AIL NQQSBIL in tus Security hstrument

ami(inan}t riferish exceuted by Borrowen apd revorded) with ix.

JANE E HQWARD

!

' et 6 Thin Lizm on Ackowakgpasensd
SIATEOFMIS. Ccurnty of COOK ‘
| ; 5t
(]
| & the Undenigned, a Notary Public im and for said county and st do bereby centify that
JANE B HOWARD, UNMARRIED

t
1
1
i

i

i
peryonzlly kmown to me to be the sume personds) whose pamets) istare) subscribed to the foregwing inst.mens, appearcd before
me this day in person, and ackmowledged that be/she/they signed and deliversd e said instrument as ai-. bes, thetr free and
voluntary age, for the yses and purpuses therein set forth.

Given under ay. band and official seal, his  215¢ day of uary, 1998 .

— oy
| < s N
’ @

NGLE FAMTE ¥-§NMAFHIMC UNIFORM INSTRUMENT Fom 1A%
C-UP5ET Raze 5 of 6 (Rax. L/B)
MAR L% (s, S5




?——.

UNOFFICIAL COPY

61303170
1613031703
BALLOON RIDER
(Canditional Right to Eefinance)
THIS BALLOON RIDER «-made this 2lst day of January, 1998

and is incorporated into and shiil e 2eemed to amend and supplemens the Mortgage, Dred of Trust o Deed
to Secure Debt tthe ~Security Instrumeat”) of the same date given by the undersigned (the “Bosrower”) to sevure
th: Borrower's Noteto CHASE MANHATTAN MORTGAGE CORPORATION
crganized and existing under the laws of the State of

New Jersey
tthe “Lender™ of the same date and covenng the pivpeny described in the Secunty bnstrument and located at:

1722 WEST HURON STREET, CHICAGO, IL 60822

The interest rate stated on the Note is called the “Note Rate.” e date of the Note is ¢alled the “Now Date.”
i understand the Lender may transfer the Note, Security Instrumeri <04 this Rider. The Lendes or auyone who
tahes the Note. the Seeunty tnstrument and this Rider by transfer and =wiw is entitled 10 receive pay ments undes
the Note is calied the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreeweids n the Secusity Instrument,
Borrower and Lender further covenant and agree as follows (despite anything to #:2-contrary contained 1o the
Secuntty Instrumnent or the Note):

1. CONDITIONAL RIGHT TO BEFINANCE

At the maturity date of the Note and Security Instrument (the “Maturity Date”). 1 will be able ' odtaid » new
loan ("New Loan®1 with a new Maturity Date of February 1, 2028 . and wuh gr mterest rate
equal to the “New Note Rate” Jetermined 10 accordance with Section 3 below if all the conditions peovided 10
Section 2 and § below are met (the "Comditienal Refinancing Opuen™). I thwse conshtions are ot met. t
understand that the Note Holder is under oo obligation to refinance of meodify the Note. or to extend the Maturity
Drate, and that 1 will have o repay the Note from iy oD [EsOURes Ul find a lender willing to lend me the mwney

Multistate Balloon Ruder FNMA 3180 12.89
¢CFOIOLT (596) Page | of 3 (replaces 10/94)
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2. CONDINENS T OFFTON

[F & want to exercise the Congitora) Refianciag Option ak maturity, cextain conditions muss de met as of the
Mamrity Date.  These conditions, are: (1) § muss stilk be the owner and oceupant of the property subject to the
Sexurity Disinupens (the *Fropery™); €23 § omiss be current in my oonthly payments amsd cannot bave been more
than. 30 days late on any of the 12 scheduted momhly payments immmdiately preceding e Matuxity Bate; (3) oo
liem against the Property (except fhe tazes apd special assessments oo yat due and pavable) other thap thak of the
Security Pstoumest may eaist; (4) e New Note Rafe cannot be mooe than § perceatage poings above he Nate
Bate; and (5) b murst make a written coquest to e Note Helder a5 provided in Section § below.

3 CALLVLAYAG THE NEW NOTE BRANE

e New Nofe Bue wilk be a fxed e of inremst equal to the Federal Natiopal Montgage Association’s
required net yietd for 3 Gxed iake moztgazes subjent toa 660Gy mandatory dalivesy commibmend, plus ons-
half of ope percentzge poit () 3% ), roundd to the nearest one-eighthof ane perentage point (O 125% ) iihe "New
Note Bate™). The required ner yicdd shald be the applicable ot yield in effect on the date and tine of Jday thar e
Notz Holder ceceives motice of wy efection o exercise the Conditiona! Refinapeing Qption.  Ef this required get
yietd is got anailabiis, the Note Holier oG deteeming the New Notg Rate by using comparable information.

4 CALCURLATING THE NEW RPAYMENT ANOUNT

Prowidied the Nesx Note Baje as caloulgted i Sadtion 3 above is mo greater than $ percentage points above the
Note Rate anxd o} other conditions. required in Scctiur 2 above are satisfied, the Note Hobder will detetming the
amount. of the menthly payment thap will be sufficient w repay in fuld (a) the ungaid priccigal, plis (b) acerued bua
unpaid interess, plus () alk otter spms B will owe upder the Note amd Sexurity Instrument on the: Matuxiiy Daie
(assumping ray monthly payments Qe ate custent, as raquird dader Sectivn 2 zbove), over the wrm of the New
Notz ar the New Note Bate in exueal monihly payments.  The reselt of this caloulation will be the asponm of my
tew prinsipal and intergsy paymeny every menth. yatik the New Noa &5 fully paid.

£  BEXEECISING THE CONDITDONAL REFENANCING QFEwuN

The Noie Molder will notify me a3 teast 60 calendar days in advance of the “arurity Date and advise me of
the principat. accrued buk yopaid ingerest, and alkoiber sums | am expected w owr o the Maurity Date. The Noe
Helder also wilk advise me thax § may exexcise the Conditional Refinareing Qpuor: if 1 combilions in Section 2
above are wet. The Note Holder will provide my pgymen record informarion, wgeth er with the caume, title and
addeess of e person, mpresenting the Note Molder thay b omisi porfy in order to eramise the Conditional
Refinancing Qption. A Bimeet the oqndivions of Section 2 above, §may exercise the Conditiona| Redinancing Qption
by motifying e Note Hober oo later than 45 calendar days prior o the Matusitg Date.  The ¥.6: Hobder will
calcubate: the fixed New Note Bate based upon: the Federat Nastonat Montgage Associaston’s applinalists nublished
requiredinet vield ineffixt on the dige and wpe of day aotification s received by the Note Holder ana oo rovulatesd
in Section. 3 above. | will then Raye 30 calendar days to providhs the Note Molder with acoeptable prood of my
required owiership, occupancy and property Henstaiis. Before the Maturity Date e Note Holder wilk advise e

; of the pew inferest rate ¢the New Nbte Rate), new monthly payaens amount and a dute, time and plage at which

| Multistate Balloon Rider FNMA 3180 12/89
, C-THILY (3/96) Puge 20f 3 (rephacss LO/5)
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I must appear o sign any docurients required to complete the required refinancing. | understand the Note Holder
will charge me a $250 processing fee and the costs associated with updating the title insurance policy, if any, 20d
easonable thisd-panty costs, such as documentary s1amps, intangible tax, sumvey, recording. fees, etc.

BY SIGNING BELOW, Bomower accepls and agrees to the terms and covenanis contained in this Balloon

Ruder.

s Lpad A

JANE E HOWARD

Muttistate Balloon Rider FNMA 3180 12/89
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