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LONG BEACH MORTGAGE COMPANY
P.0. BOX 11490
SANTA ANA, CA 92711

* When Yecorded, mail to:

Loan No. 7459225-30328

’M‘.‘M 0002 SR ) o

MORTGAGE

THIS MORTGAGE ("Security lnst auuem us given on , 1998 . The mortgagor is

KENNETH M PASIEWI I('.Eh P‘A%lEWICZ
7”/ Kut?

(*Borrower®}. This Security Instrument is given to
LONG BEACH MORTG (Gt COMPANY

which is urganized and existing under the laws of the State of Deiovare , and whose:
address is 1100 TOWN & COUNTRY ROAD ORANGE. CA 92503
(*wnder®). Borrower owes Lender the principal sum of
One Hundred Eight Thousand Eight Hundred and nof 100- =

DoMlars (U.S. $§ 108,800.00 ).
This debt is evidenced by Bomower’s note dated the same date as this Sextio’y Instrianent (*Note™), which provides for
monthly payments, with the fill debt, if not paid earlier, due and payabla on  Febosry 1, 2028
This Security Instrument secures to Leader: (a) the repayment of the debi evidenced by the Rede, with interest, and al} renewats.
extensions and modifications of the Note; (b) the payment of all other sums, with interes., advanced under paragraph 7 ton
protect the security of this Security Instrument; and (c) the performance of Borrower’s covensius aml agreetents under this
Security Instrument and the Note. For this purpose, Borrower does hereby mongage, grant and convev to Lender the following
described property located in CO0K County, Nlinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART

) i 4 / PN
VIN 222 - (0] 006t
which has the address of 14 RIDGE ROAD LEMONT [Street, Ciryl,

Dlinots 60439 ZpCate} ("Propenty Address'),
RAINDIS-Single Famuly-FAMAFHLAAC UNIFORN
INSTRUMENT Form 3014 8/30
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\*




UNOFFICIAL COPY




I ——————
arjirunm 13ves 15’ﬁ;ﬁDfEfogszSL;3$3§yF)\/ amz:;cul

v CHICAGD TTILE INSURANCE COMPANY -
| COMMITMENT FOR TITLE INSURANCE
4 SCHEDULS A (CONTINUED) ’
Y. - w casts m.: 1010 007GsERa3 0 O

4  THALANDOFPRRERN T TN THIE MUMTTMENT B NRARMER A POLINVE:

Le® 10 I THR SURDIUISIEN QP RLGR @ AND 7 1N SANTAD AED UAREER SUADIVISICH OF
SOUTINEST 1/4 OF TAS JISTHUEST 1/ OF SECTICN 39, TONXANIP 37 SONTH, RANCE 33
£AST OF THE TMIDD DRINCIDAL MEDINZAR, INTLIDING TME S5UTM 30 FAL® CF TR
SOMDHEAST 1/ 9F THE NORTENESY 176 OF SECEION 29 I COUB GUUKIY, LN,

QROSE4ET
Ve
)
!:! "
A ]
A °.
L
LA
K -
d o v
- . s L R '
L T
AL 1
a8k A2 [} ] 0142308 15:20:28

—4_—




UN!OFFICIAL‘COPY o




UNOFFICIAL COPYeH#-

TOGETHER WITH all the impiovements now or hereafter erected on the property, and all easemenss, appurtenances, and
fixture, now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.*

BORROWER COVENANTS that Borrower is Lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and thay the Property is unencumbered, except for cucumbrances of recond. Bommower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenapts for national use and pen-uniform covenants with limiteg
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and late Charges. Borrower shall prompuly pay when due the
principal of and wterest on the debt evidenced by the Note 2nd any prepayment and lzt= charges dur updes the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrowes shall pay to
Lender on the day monihly payments are due under the Note, uniil the Note is paid in full, a sum ¢*Funds®) for: (3) yearly taxes
and assessments which may anain priority over this Security Instrument as a lien oo the Property; (b) yeaxly leasebold payments
or ground tents on e Property, if any; (¢) yearly hazand or property insurance premiums, () yearly flood insurance premiums,
if any; (e) yearly morrzare insurance premiums, if any; and {f) any sums payable by Borrowes to Lender, in 2coordance with
the provisions of paragrap®. R, in licu of the payment of mongage insurance preroiums, These items are calted “Escrow Rigins.®
Lender may, at any tiine, colfs<t and hald Funds in an amount oot to exceed the maximum amount a letder for a federally
related mortgage loan may reye for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to umwz, 12 U.S.C. Section 2601 ef seq. "RESPA®), unless another law thar applies to the Funds
sets a lesser amount. If so, Lender Gaay, at any time, collect and bold Funds in ap amouns not to exceed the lesser amount.
Lender may estimate the amount of Furds dvz2 on the basis of current data and reasonable estimatzs of expenditures of future
Escrow ltems or otherwise in accordance wich apnlicable law.

The Funds shall be keld in an institition whose deposits are insured by a federal agency, instmumentality, or entity
(including Lender. if Lender is such an institution’ o7 in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for Lol ir2 and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrowcr interest on the Funds and applicable taw permits Lemder to mabe such
a charge. However, Lender may require Borrower to pay a cac-iime charge for an indepenudent read estate tan repoiting sexvice
used by Lender in connection with this loan, unless applicch’s law provides otherwise. Unless an agreemwens is mads or
applicable law requires interest to be paid, Lender shall not be nrired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest a1 be paid on the Funds. Lender shall give to Bommower,
without charge, an annual accounting of the Funds, showing credits aad g:bits to the Funds and ihe purpose for which each
debit to the Funds was made. The Funds are pledged as additional security vz all sums secured by this Security Instrymens.

If the Funds held hy Lender exceed the amounts permitted to be beld by < pplicable law, Lender shall acoouni to Borrower
for the excess Funds in accordance with the requirements of applicable law. M the >wount of the Funds held dy Lemler at apy
time is not sufficient to pay the Esctow ltems when dug, Lender may so notify Borrower ip wriling, and, in such case Bommower
shall puay to Lender the amoum necessary to make up the deficiency. Borrower shall ra'ce up the deficiency in no more then
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrumem, lender shall prorply refunst to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire ox sell the Property, Lender, noiue (o the avquisition oz sale
of the Property, shall apply any Funds held by Lender a1 the time of acquisition or sale as a credit ag~io% the surns secured by
this Security [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendter under paragraphs
t and 2 shall be applied: first, to any prepayment charges due under the Nate; secord, to amounss payable under paragraph 2:
ihird, to nterest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charspes; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propesty
which may attain priozity over this Security Instrument, and leasehold payments oz ground rents, if any. Borrower shall pay
thess obligations in the manner provided in paragraph 2, or if not paid in that mantier, Borrower shall pay them on time direstly
1o the person owed payment. Bormrower shall promptly fumish to Lender all potices of amounis to be paid under this paragraph.
1i Borrower makes these payments directly, Borrower shall prompily fumish to Leeder receipts evidencing the payments.

Borrower shall promptly discharge aoy lien which has priovity over this Security Instrumem unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good Eaith the Lien
by, or defends against enforcemens of the lien in, legal proceedings which in the Lendet’s opinion operate to preveus the
enforcement of the lien; or (c) secures from the bolder of the lien an agreemens satisfaciory to Lender subontinating the lien to
this Sccurity Instrument. If Lender determines thar any pan of the Property is subject to a lien which may attaim prioridy over
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obtain coverage substantially equivalent to the mortgage insurance previcusly in effect, a1 a cost substantially equivalent to the:
cost to Borrower of the morigage insurance previously in effect, from an alternate momgsge insurer approved by Leodes If
substantially equivalent morgage insurance coverage is nof available, Borrower shat! pay to Lender each month a sum equal to
onec-twelfth of the yearly mortgage insurance premivin being paid by Borrower when the insurance coverage lagsed or ceased tor
be in effect. Lender will accept, use and retain these payments as aloss resetve in licu of morgage insurance. Loss reserve
payments may no loager be required, at the option of Leuder, if mortgage insurance coverage (in te amourt and for the period
that Lender requires) provided by an insuser approved by Lender again becomes available and is obtained. Rorower shall pay
the premiums required to maintain crongage insurance in effect, or to provide a loss resetve, until the requiremens for mongage
insuzance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, luspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Bortower notice at the time of or priof to an inspection specifying reasonable cause for the inspestion.

10. Coademaation. The procecds of any award or claim for damages, direct or consequential, in connaction with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are beredy assigned amd
shall be paid to Lender.

In the event of 1 wtal wking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dvs, with any excess paid to Borrower. In the ¢event of a panial taking of the Property in which the faiy
market value of the Projer'y. immediately before the taking is equal to or greater than the amoum of the sums secured by this
Security Instrument irameriate,v before the taking, unless Bomower and Lender otheswise agree in writing, the sums secured by
this Secusity Instrument shall b reduced by the amount of the proceeds multiplied by the following fraction: (2) e total
amount of the sums secured imtaed.avely before the taking, divided by (b) the fair markes value of e Propenty inunsdiately
before the taking. Any balance shal’ Ge paid to Borrower. In the evem of a pastial taking of the Property in which the faix
market value of the Property immediatets before the taking is less than the amount of the sums secured immediately defore the
taking, unless Borrower and Lender othervise actee in writing or untess applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security fnsitumens whether or not the sums are then due.

If the Propenty is ahandoned by Borrower, or i) after notice by Lender to Borrower that the condemnor offers to make an
award oF setile a clzim for damages, Borrower fasie o respord to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, 22 'is option, either to restoralion or repair of the Properiy or to the suJs
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wrinwg, any application of proceeds to principal shall om extend ox
postpore the due date of the monthly pavments referred to in pasagizphs 1 and 2 or change the amount of such paymeats.

11. Borrower Not Released; Farbearance By Leader Not @ “rivey. Extension of the time for paymens or modification
of amontization of the sums secured by this Secusity Instrument granted v 1 ¢ndes to any successor in interest of Borrower shait
not operale to release the liability of the original Borrower or Borrower's »2icessors in interest. Lender shall not be required to
comumence proceedings against any successot in interest or refuse to extend tire for payment or othepwise modify amonization
of the sums secured by this Security Iostrument by reason of any demand nule Ry the original Borrower or Borrowes's
sucoessors in interest. Any forbearance by Lender in exercising any right or remedy sh:al} noy be a waiver of or preciude the
exercise of any righy or remedy.

12. Suceessoss and Assigns Bound; Joint and Severa) Liability; Co-signers. 1be “yvenanis and agreements ¢f this
Security Instrument shall bind and benefit the successors and usagns of Lerdder and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and seversl. Any Borowsr vh2 co-signs this Security
Instrument but does not execute the Note: (3) is co-signing this Security Instumem only to mongap~, gram and convey thay
Bortower's interest in the Property under the terms of this Security Insurumeny; (b) is not personally cotigited to pay the suyms
secured by this Security lostrumett; and (¢) agrees that Lender and any other Borrower may agree to extent’, .odify, forbear of
make any accommodations with regard to the terms of this Security lnstrumeny or the Note without thay Botrower’s consens.

13. Loan Cbarpes. If the loan secured by this Security Instrument is subject 10 a law which sets maximun: toan charges,
and thai law is finally interpreted so that the interest or other loan charges collested or to be collected in connection with the
loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted lirnis; and (b) any sums already coliected from Borrower which exceeded pexmitted limits will be refunded to
Borrower. Lender may choose to make this sefund by reducing the principal owed under the Note or by making a diress
payment to Borrower. If a refund reduces princips, the reduction will be treated as a panial prepaymem withous any
prepayment charge under the Note.

t4. Notices. Any notice to Borrower provided for in this Security Instrunien shal) be given by delivering it or by muailing
it by first class mail unless applicable law requires us¢ of aoother method. The notice shall be directed to the Propenty Addvess
or any other address Borrower designates by uotice to Lender. Any notice to Lender shall be given by fiess class mail to
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this Secusity Instrument, Lender may give Borrower a notice identifying the licn. Borvower shall satisfy the licn: ox take one ot
more of the actions set forth zbove within 10 days of the giving of nolice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hersafter erected on the
Propenty insured against loss by fire, hazards included within the tonm “extended coverage™ and agy other hazards, instuding
floods or fooding, for which Lender requires insurance. This insuracce shall be maintained in the amounts and for the peviods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall got be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, a1 Lender’s
option. oblain coverage to protect Lender's rights in the Propenty in accordanse with paragraph 7.

All wsurance policics and renewals shall be acceprable to Lenider and shall inchude a standard mongage clause. dendey
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender al) veceipis of
paid premiums and renewal notices. In the event of toss, Bommower shall give prompi potice to the insuranse carrier amd Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd to testoration ox repair of the
Property amaged, if the restoration or rep2ir is ecoromically feasible and Lender’s security is noi lessened. If the restoralion o
repair is 1ot econoriclly feasible or Lendes’s security would be lesseued, the insurance proceeds shall be applisd to the sums
secured by this Secunr; - Instrument, whether or not thea due, with any excess paid to Borrowes. If Borrower abandons the
Property, or does not ariswzr within 30 days a notice from Lender thay the insurance cartier bas offered to seule a claim, then
Lender may collect the ipsurmoe proceeds. Lender may use the proceeds o repair or restore the Property or to pay sutis
secured by this Security Instrumzs, whether or not then due. The 30-day period will begin when the otice is given.

Unless Lender and Bormower otherwise agree in wriling, any applicauen of proceeds to prinsipal shall not eatend or
postpone the due date of the tromh's payments referred (o in paragraphs 1 and 2 or change the amount of the paymenis. If
under paragraph 21 the Property is acquiict by Leader, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitivn shall pass to Lender to the extent of the sums secured by this Security {nstroment
immedsately prior to the acquisition.

6. Qccupancy, Preservation, Maintenanc: 27 Protection of the Progesty; Borrower’s Laan Application; Leascholbds,
Borrower shall occupy, establish, and use the Propeisy as Borrower’s principal residence within sinty days after the execution of
this Security Instrumens and shall continue to cocupy & Property as Botrower's principal sesidence for a1 least ope year aftex
the date of occupancy, unless Lender otherwise agrves it writizg, which consent shall not be unreasonably withbeld, or unless
extenualing circumstances exist Which are beyond Borrower's control. Borrower shall oot destroy, damage or impais the
Propenty. allow the Propenty to deteriorate, or comunit waste on be Property. Borrower shall be in defauth if any forfeiture
action of proceeding. whether civil or criminal, is begun that in Lepzer's good faith judgment could resuht in forfeiture of the
Propeny or otherwisc materially impair the lien created by this Securisy lo-inumezs of Leaster’s secunty intercst. Borrowes may
cure such a default and reinstate, as provided in paragraph 18, by causing ¢ 25tion of procecding to be dismissed with a ruling
that, in Lender’s good faith detesmination, previudes forfeiture of the Horrorl’s intorest in the Property or other material
impainnent of the lien created by this Scourity Instrumens or Lender's secunty iptérest. Bormowes shatl also be in defauls if
Borrower, during the loan application prosess, gave materially false or inzocutate irioymation of statements to Lender (of failed
to provide Lender with any material information) in connection with the toan evidencrd by the Note, inctuding, but oot Limited
10, representations concerning Borrower's occupancy of the Propeny asa prinsipal resice 1ce. 1f this Security listument ison a
lezsehold, Bomrower shall comply with 2l the provisioas of the lease. If Bomrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Prutection of Lender’s Rights in the Pruperty. If Borrower fails to perform the covenawts. i<\ agreements confained in
this Secunity Instrument, or there is a legal proceeding that may significantly affect Lender’s righis % the Property (such as a
pruceeding in bankruptcy, probate, for condemnaiion o1 forfeiture of to enforce laws or regulations), Cen Leoder may do and
pay for whatever is necessary to protect the value of the Property and Leoider’s rights in the Propenty. lecder’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in qourt, paying
reasonable altorneys’ fees and entering on the Propetty to make repairs. Although Leades may take action under this paragraph
7, Lendes does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymeni, thess amounts sball bear interest from tae
date of disbursement at the Note rate and shall be payable, wuh interest, upon notice from Lender to Borrower requesting
payment. .
8. Mortgage lusurance, If Lender required morgage insurance as a condition of making the loan secured by this Sectirity
lastrumment, Borrower shall pay the premiums required to maintain the mongage insurancy in effect. If, for any reason, the
morigage Insuratice coverage required dy Lender bapses or ceases 1o be in effect, Borrower shall pay the premiums reguired to
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Lendet's address stated Lerein of any other address Lender designates by notice to Bomower. Any natice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Leoder when given as provided in this

IS. Governing Law; Severability, This Sccurity Imstrumens shall be governed by federal law and the Law of the
jurisdiction in which the Property is located. In the even! that any provision of clanse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security fnstrumen o the Note which can be
given eftect without the conflicting provision. To this end the provisions of this Security Instryrent and the Note are dectzced
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security fastrument.

17. Transfer of the Property or a Beneficial Intevest in Borrower. If all os any pan of the Property ox aby interest in i
is sold or transferred (or if a beneficial interest in Borrower is sold ox transferred and Borrower is not a natural person) withous
Lendur’s prior written consent, Lender may, a8 its option. require immediate paymens in full of all sums secured by this
Security Instrumens. However, this option shall not be exercised by Lender if exercise is prohidited by federal baw as of the date
of this Security lastrument,

If Lender exercises this option, Lender shall give Borrower notice of acoeteration. The notice shall provide a period of noa
less than 30 days foin the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secusity Instrument. [f 2omowcr fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securicy )astrument without furthes notice or demand on Bomrower.

18. Borrewer’s Righy to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
esforcement of this Security (fueirament discontinued & any time psior to the carlier of: (3) 5 days (ox such other period as
applicable law may specify for rinlatement) before sale of the Property pursuam to apy power of sale contained in this
Security {nstrument; or (b) cutry of » judgment enforving this Security Instrument. Those conditions are thay Borrower: (a) pays
Lender all sums which then would be dae under this Security Instrusent and the Note a5 if o 2cceteration had occurred; (b
cures any default of any other covenants r« agreements; (¢) pays 2l) expenses incutred in enforcing this Security Mstrument,
including, but oot Jimited to, reasonable attoracys’ fees; and (d) takes such action as Lender may reasonably require ¢ assure
that the lien of this Security Instrument, Leader™s ryhis in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Vpon reinstatement by Borrower, this Security Instrumens aod the
obligations secured hereby shall remain fully effective % i no acceleration had occurred. Howeves, this right to remstare shal)
not apply in the case of acceleration ynder paragraph 17.

19. Sale of Note; Change of Loan Sewvicer. The Noteor a panial interest in the Note (wgether with his Security
Instrument) may be sold one or more times without prior netive i Porrower. A sate may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly paymeats due under the Mo'e and this Security Instrumens. There also may be ong
or more changes of the Loan Servicer unrelated to a sale of the Not=. If thar: is a change of the Loan Servicer. Borrower will b
given written nolice of the change in accordance with paragraph 14 above wiud apniicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should e made. The porice will also contain any other
information requited by applicable law.

20. Hazardous Substances. Borrower shall not canse or permit the presency, vas, -disposal, storags, o release of any
Hazardous Substances ot or in the Property. Botrower shall not do, nor allow anyaie cise to do, anything affeting the
Propenty that is in violasion of any Environmental Law. The preceding two sentences shal) et apply to the presense, use, o
storage on the Propeny of small quantities of Hazardoys Substances that are generally recogniz:d t» be appropriats to norma
residential uses and to maintenance of the Praperty.

Borrower shall promply give Lender written notice of any investigation. claim, demand, laws:i or other action by any
govemmental or regulatory agency or private paty involving the Property and any Hazardous Substange or Favironmental kay
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulacry authority, that
any mmoval or other remediation of any Hazardous Substance affecting the Property is tecessary, Bomrower shald prompuly t2ke
al! necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined s toxic or bazardous substagses by
Environmental Law and the following substances: gasoline, ervsens, other flamunable or toic petroleum products, toxi
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldzhyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law* means federal 2aws and laws of the jurisdiction where the Propeny is located thas
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shait give natice to Barrower prior to acceleration foltowing Boxrowey’s breach
ofanymvenamﬂragnantminthhmmmmmmmtomdmmnmmmmmphnm
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applicable law provides otherwise). The notice shall speeify: (a) the defanht; (b) the astion requixed to cure the defantt:
(c) a date, nog less than 30 days fram the date the notice is given to Borrower, by which the defanih must be cured; and
(d) that failuye to cure the defanlt on or before the date sperified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judisial proceeding and sale of the Propesty. The notice stal) Qusther
inform Barrower of the right to reinstate after accelevation and the right to assert in e foreciosure proceeding the
non-existence of a default or any other defsnse of Borrawer to acceleration and forechosure, U the defantt is ant cured on
or before the dute specified in the notice, Lender, at ity option, may require inmediate paymens ba full of all sums
securcd by this Security Instrument without further demand and may foreclsse this Security Instrument by fodicial
proceeding. Lender shatl be entitled to collect all expenses incurved in pursuing the remedies provided in this pasagragh
21, including, but not limited to, reasonahble atturneys’ fees and costs of title evidence.

22. Refease. Upon payment of all syms secured by this Security Instrument, Lendes shall release this Security tnstryment
to Bormower. Borrower shall pay any recordation costs. Lender may charge Bomower a fee for releasing this Securisy
Instryment, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
applicable law.

23. Waiver of domnestead. Borrower waives all right of homestead exemption in the Property.

24. Ridess to this Se.vrity Instrument. If one or more riders are executed by Borrowers and recorded together with this
Security Instrument, the crerants and agreements of each such rider shall be incorporated into and shalt amend apd supplemens
the covenants and agreements 0f tais Security Instrument as if the rider(s) were a pan of this Security nstrument.

[Check applicable box(es))

(X | Adjustable Rate Rider [ Condomininm Rider [ 14 Family Rider

.| Graduated Payrueat Rider L] Planned Unit Development Rider || Biweckly Payment Rider
:l Balloon Rider 7 Rate Improvement Rider (] Second Home Rider

" IV.A. Rider [ T Otheris) [spesify]

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Secuiity Instryment and

in any rider(s) executed by Borrower and recorded with it
Witnesses:
./ (Seal)
KENNFZ a M PASIEWICZ Burowes

£ (Seal)
-Bomower
{Seal) W (Seal)
. -Borrowet -Bomraer
(aak_
STATE OF JLLINOIS, | County ss:

L ¢ WU}\M% . a Notazy Pubiic in and for said county and state do hereby cestify

[hal -

¢ /
h el Vi awwj 0 wwed ol \VAne 1 fadecune
y , persocally kuown to me to be the same person(s) whose
subscrihed to the foregoing instrument, %ﬁm £ this day in person, ang acknowtedged thay ke
signed and delivered the said instruseent as free acd vohupa.ly for the uses and purposes set forth.
Given under my hand and official seal, this ﬂm day of }{ t ‘W
N

My Commussion Expires:

This In: m mw)

R Notar. ANCY KROLL
ll Page B ot & E W ary Public, Siste of Iinors 8 Form 3019 /50
Ao T lission Expires 3/14/99
DA L1188 AR, " Lean No. 745922530028
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FIXED/ADJUSTABLE Rl}TE RIDER

(LIBOR Iodex - Rate Caps

THIS FIXED’ADIUSTABLE RATE RIDER is made on this 29th day of Jauary .

1998 . and isincorporated into and shall de deemed 10 amend and supplement the Mongage, Deed of
Trust or Security Deed (the “Security Instrument®) of e same date given by the undemsigned (the “Bomrower*) tp
secure Borrower's Fixed/Adjustable Rate Note (the "Note®) to : LONG BEACH MORTGAGE COMPANY

(mc'und:r')ofm:samedmandcoveﬂnglhepmpmydesuibedmthckumy lastrument and located a1:

14 RIBGE ROAD
LEMONT, 1. 60139

[Propesty Addrzas)

THE
AMOUNT i€ I0RROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY QNE
TIME AND TH: [2XIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants zud agreements made in the Security Instrumens,
Borrower and Lender further covenan' ang agree as follows:

A. ADNUSTABLE RATE AND MONTAZ.Y PAVMENT CHANGES
The Note provides for an initial fixed inteicss eate of 10.4% %. The Nete also provides for
a change in the initia) fixed rate to an adjustable inter.si rate, as follows:

I. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(a) Change Dates
The initial fixed interest rate will change to an adjustable iftteré<. vate on the firsy day of Felruary .
200 | and on the fundayoimcmmhevery&hmnmhl'ﬂ:eaﬁ:f. Each date an which the atiustable
interest rate could change is called a “Chapge Date.”

(b) The Index

Beginning with the first Change Date, the interess rate will be based on an @r'x. The “ludex” is the average
of the London intertank offered rates for six month doltar drposits in the London market hased on quotatiogs at
five major banks ("LIBOR®), as sat forth in the "Money Rates™ section of The Wal, $troot Journal, or if the
Money Rates section ceases fo be published or becomes unavailabie for any reason, thep as set forth in a
comparable publication selected by the Lender The most gecent Index Gigure available as ¢4 e date 45 days
before each Change Date is called the *Currens Index. *

{c) Calculation of Changes
Before cach Change Date, the Lender will catcutate Wy oew interest rate by adding  Six and Ninety
Nine Hundredihs percentage pointis) { 6.93D %) to the

Current Index. The Lender will then round the result of this additios to the neasest one-eighth of one percentage
poin! (0.125%). Subject to the limits stated in Section 1(d) op the following page, this rounded amouss will be the
new interest rate until the nexy Chaoge Date.

Fixed/Adjustablo Rate Rides - Libor

Page t ot 3
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The Lender will then determine the amount of the monthly payment thar would be sufficient to repay the
unpaid principal balance as of the Change Date in full on the Maturity Date ar the new interess fare in
substantially equal payments. The sesult of shis calculation will be the new monihly payment.

(d) Limits on Interest Rate Chauges
The interess rate a1 the firss Change Date will oot be greater than  11.490 % or less thap
10.490 %. Thereafter, the adjustzble interesy rate will never be increased or decreased on any
single Change Date by ttore than Qze
perceniage points ¢ 1.000 %) from the rate of iatetest applicable during the preceding ¢ membs. The
adjustable interest rate will never be greater than 16.4%0 %, which is called the “Maximum Rare*
or less than . 10.490 % which is called the *Minimun Rate®,

{¢) Effectiz¢ Date of Changes

Each new :dinsable interess rare will become effective on each Change Date. The amouns of each new
monthly paymen: wiil he due and payable on the first monthly paymens date after the Change Date until the
amount of the monthly po;ment changes again.

() Notice of Changes

The Lender will deliver or ‘wail - ootice of any changes in the adjustable interest rate and the amouns of the
new monthly payment to the Borrorwcr before the effective date of any change. The motice will include
information required by Law to be given to the Borrower and also the title and telephone number of a person who
will answer any questons regarding the adtize

H. TRANSFER OF THE FROPERTY OR A F ENEFICIAL INTEREST IN RORROWER

1. Until Borrower’s initial fised interest rate changer ) an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 17 of the Securisy Insiurmens provides as follows:

Traosfer of the Property or a Reneficial Interest in orcorser. U 23t or any pant of the Property of any
interest in it is sold or transferred {or if a beneficial interest in Burrowe~ iz sold or transferred and Borrower is nob
a natural person) without Lender's prior written consent, Lender may, at its aption, require immediate payment in
full of all sums secured by this Security Instrument. However, this optiea shald not be exervised by Lender if
excrcise is prohibited by federal law as of the date of this Security lnstirumens

If Lender exercises this option, Lender shalt give Borrower patice of accetertion. The notice shall provids a
pestod of nwit less than 30 days from the date the notice is delivered or mailext within which Borrower must pay all
sums secured by this Security Instrumens. If Bomower fails to pay these sums prior to 'he expiraton of this
period, Lender may invoke any remedies permitted by this Security Instrunem withous Suth2y qotice of demaad
on Borrower.

2. When Bomower’s initia} fixed interest tate changes to an adjustable interest rate under the teums stated in
Section A above, Uniform Covenant 17 of the Security Instrument contained in Section B(1) above shall then
cease to be in effect, and Uniform Covenant 17 of the Secusity lostrument shall be amended to read as follows:

Transfer of the Property or a Beneficla) Interest in Borrewer. If all or any pan of the Propesty or any
interest in it is sold or transferred (or if a bencficial interesd in Borrower is sold or transferred acd Borrower is oot
A natural person) withous Lender’s prior written consent, Lender may, a$ its optiow, require imaediate payimen in
full of all sums secured by this Security Instrureent. However, this option shall not de exercised by Lender if

Fzed/Adjustable Rate Rider - Libor
ﬂ_—maems S5t Page2 13
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exercise is prohibited by federal law as of the date of this Security instrument. Lender also sball um exercise this
option 1f: (a) Borrower causes to be submitted to Lendcr information required by Lender to evaluate the intended
transferce as if a new loan were being made to the transferee; andd (b) Lender reasonably determings that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenam or agreement in
this Security Instrurnent is acceptable to Lender.

To the extent permitted by appliceble law, Lender may charge a reascnable fee as a condition to Leader’s
consent to the loan assumptiop. Lender also may require the transferee to sign an assumption ageeement tha s
acceptable to Lender and that obligates the wansferee to keep all the promises acd agreements made in the Noie
and in this Security Instrument, Bomrower will continue to be obligatad undev the Note and Security tnstrument
unless Lender releases Borrower in writing.

It Lender excrcises the cption to require immediaie payment in full, Lender shald give Borrower notice of
acceleratior, ‘The notwce shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within %hich Borrower must pay all sums secured by this Security Instrumens. If Borrower fails to pay
these sums prior /o the expiration of this period, Lender may invoke any remedies pesmitted by this Security
Instrument witho: frsther potice or demand on Borrower.

BY SIGNING BELOV. Bormower accepts and agrees to the terms and coveuants contaioed in (his
Fixed/Adjustable Rate Ricer

—
W
/ —
4 - (Seal) (Seal)
KENNETH M PASIEWICZ Borrowes Burrowes
(Sea") (Szal)
-Boftciver -Bomower
|Sign Onginal Only)
Fixed/Adjustable Rats Rides - Libor
&;3956016 (9510 Pagn 3 cb 3
Laan No. 7459225-30328
061DV 15560163 (1 2:1495)
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1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDER is made this  29th day of January . 1993

and is incorporaied into aml shall be decmed to amend and supplemens the Mortgage, Deed of Trust of Smxmy
Deed tthe **Security Instrament™) of the same date given by the undemigned (the *‘Bosrower’’) to secure

Berrower's Note to
LONG BEACH MORTGAGE COMPANY

‘mc lhundgrv")
of the same fate and covering the Property described in the Security Instrument and tocated as:

14 RIDGE ROAD
LEMONT, L. 60439

{Property Address]

1-4 FAMILY COVENANTS. 1n addition to the covenanis and agreements made in the Secunty Insinament,
Borrower and Lender furtb=. Covenant and agree as follows:

A. ADDITIONAL PROI'OYTY SURJECT TO THE SECURITY INSTRUMENT. In addiuca to the
Property described in the Security Jastrument, the following itets are added to the Property description, and shalk
also constitute the Property covered b;’ the Security lustrument: building materials, appliances and goods of every
nature whatsoever now or hereafter locied in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, those fer the purposes of supplying or distributing heating, cooling.
electricity, gas, wates, air apd light, fire prewsuiion and extinguishing apparatus, secwrity and access conirol
apparaius, plumbing, bath tubs, water beaters, waicr Closets, sinks, ranges. stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, s*sxm doors, screens, blinds, shades, cuntains and curtain
rods, attached merross, cabinets. panelling and attached &ors coverings now or hercafter attached to the Property,
all of which, including replacements and additions therciz. sball be deemed to be and remain a past of the
Property covered by the Security Instrument. All of the foregviag together with the Property described in the
Security Instrument (or the leasehold estate if the Security Instrumzi is on a leasehold) ate referred to in this 24
Family Rider and the Security Instrumtent as the *‘Property.””

B. USE OF PROPERTY; COMPLIANCE WETH LAW. Borrures shall ont seek. agree to or make 2
change in the use of the Propenty or mmmngctasaﬁcauun.unlessumk*w agmdmwnmagtom:ch.angc
Rorrower shall comply with all laws, ordinances, regulations and requirerrisis of any govemmentat body
4pplicable 10 the Property,

€. SUBORDINATE LIENS. Except as permined by federal law, Borrower shaid not-lbow any bien inferion
to the Security [nstrument to be pesfected against the Property without Lender’s prioy wiitter peemission.

D. RENT LOSS INSURANCE. Bormower shall maintain insurapce aganst rent loss tu audition to the other
hazards for which insurance is required by Unifoxm Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deieixd.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wnring, the fisst
sentence in Uniform Covenant 6 cooceming Bomrower’s oocupancy of the Property 1s deleted. AR remainios
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MMULTISTATE 1 - 4 FAMILY RIDER - Fennie Man/Eredda Mac Uniform tnstrumant fam 3170 333
Pimtol 2
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G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender all
leases of the Property and all secusity deposits made in counection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the ¢xisting leases apd to execute new
leases, in Lender’s sole discretion. As used in this paragraph G, the word *‘lease™ shall mean “*sublease™ if the
Security Instrument is on a teasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF BECEIVER:; LENDER IN POSSESSION.
Bormrowes absolutely and unconditionally assigns and transfets to Lender all the tents and reventes (*“'Rents’) of
the Property, regardless of to whom the Renis of the Preperty are payable. Borrower authonizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender of
Lender’s agents. However, Borrower shall receive the Rents uniil (i) Leader has given Borrower notice of defaul
pursuaet to paragraph 21 of the Security Instrumens 2nd (ii) Lender Bas given notice to the teoani(s) that the Rents
are to be riid to Lender or Lender’s agent. This assignment of Bents constitutes an absojute assignment and ook
an assignmend (o7 additiocnal secunty only.

If Lender @ives notice of breach 1o Borrower: (i) all Rents received by Barrower shall be hetd by Borrowes
as trustee for the %ep~.fit of Lender only, to be applied to the sums sacured by the Security Instrument; (ii) Lendes
shall be entitled to colest and receive all of the Rents of the Propenty; (iii) Bommower agrees that each tenact of the
Property shall pay all Reps due and unpaid to Lender or Lender’s agents upon Lendes’s wiilten demand to the
tenans; (iv) unless applicab’z-iaw provides otherwise, all Rents collecessd by Lender or Lender’s agents shall be
applied first to the costs of takiiug tontrol of and managing the Property and collecung the Rents, including, bux
not limited to, attorneys' fees, rociver's fers, premiums on megiver's bonds, repair and maintenance cosis,
insutance premiums, taxes, assessmer s aid other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender ¢ ag>nis of any judicially appointed receiver shall be lizble to account for
only those Rents actually received; and (/1) L-ader shall be entitted to have 2 receiver appointed to iake
possession of and manage the Property and celixi the Remis and profits derived from the Property withuwe any
showing as to the inadequacy of the Property as secvity.

If the Rents of the Property are not sufficiens o -cover the costs of taking conire] of and mavaging the
Property and of collecting the Rents any funds expendzd oy Lender for such purposes shalk hecome indebtedness
of Borrowet to Lender secured by the Security Instrument pissuznt to Uniform Covenant 7.

Borrower represents and warraws that Borrower has not cavovted any prior assigument of the Rents and bas
nut and will oot perform any act that would prevens Lender from e;cising its nights under this paragraph

Lender. or Lender’s agenis or a judicially appointed receiver. shal) oot be required to enter upon, t2ke
comirol of or maintain the Property before or after giving wotice of ¢s:4* to Bomower. However, Lender, of
Lender’s agents of a judicially appointed receiver, may do so ai any time w3 default occurs. Any application
of Rents shall not cure of waive any default or invalidate any other right or rem7.%y-9f Lender. This assignmens of
Rents of the Property shall terminate when all the sums secured by the Security bnstn et are paid in fuld.

1. CROSS-DEFAULT PROVISION. Borrower’s default or beeach under any potc ot agreement in which
Lender bas an interest shall be a breach under the Security lustrumens and Lender may iwvok2 20y of the remedies
permitied by the Scourity Instrumens,

BY SIGNING BELOW, Borrower accepts and agrees to the temis and provisions ccd'dved in this 14
Family Rider.

(Seal) (Seal)

KENNETH M PASIEWICZ -Burrowex Bogrowes
(Seal) (Seal)

Bormower -Borrowet

@-ts: 9304 Pags 2 ot 2 Samm 3170 3/93
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