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MOF: IGAGE

THIS MORTGAGE IS DATED JANUARY 24, 1998, betweer ) AWRENCE A LUCARELLI and LINDA LUCARELLS,
HIS WIFE, IN JOINT TENANCY, whose address is 9 BLACXGTRRY C¥, STREAMWOOD, k. 60107 (referred to
below as “Grantor"); and GUARANTY HOME EQUITY, whose arluress is 1100 Jorie Biva Suite 335, Qaktrook,
IL 60521 (referred to below as “Lender”).

GRANT OF MORTGAGE. For valuable considesation, Grantor morigoces, warmants, and conveys to Lencer al
ol Grantor's night, title. and interest in and to the following described rezi Droperty. together with &l exshng of
subsequently erected or affixed buildings, improvements ang fixtures. 1 easements, nghts of way, and
appurtenances: all water, water rights. watercourses and ditch sights (including stock in ublities with dich ot
Irngaton rights); and all other nghts. royalties. and prafits relating to the real propety, including without lirmtation
all minerals. ol. gas. gecthermal and similar matters, located in COOK County, Gtab: of (itinois (the "Real
Property”):

SEE ATTACHED

The Real Property or ils address is commonly known as 9 BLACKBERRY CT, STREAMWQOD, 1L 60197 The
Real Property tax idennticalion numbes 15 06-21-204-023.

Grantor presently assigns to Lender ail ot Grantos's right, title, and interest in and to a/i leases ot the Piopeity and
all Rents from the Property. In addition, Granter grants to Lender a Unitorm Commercial Code secwrity interest in
the Personal Property and Renis.

DEFINITIONS. The following words shall have the following meanings when used i this Mortgage. Terms not
otherwise defined 1n this Mortgage shall have the meamings attributed to such tesms in the Unitarm: Commercial
Code. Al references to dollar amounts shall mean amounts in lawtul maney of the United States of America.

Existing Indebledness. The words "Existing Indebtedness® mean the indebtedness described below it the
Ewsting Indebtedness section of this Mortgage.

Grantor. The word “Grantor® means LAWRENCE A. LUCARELL! and LINDA LUCARELL).  The Grantor 1 the

mortgagor unders this Mortgage.
BOX 333-CTh
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Loan No 16-62013485 (Continued) *
S : — —
mggggw DAMAGE INSURANCE. The following provisions relating to insuring the Property are a past of this

Maintenance of Insurance. Grantor shall procure and maintain Policies of fite inswance with standard
extended coverage endorsements on an actual cash value basis for the full insusable value covesing all
Improvements on the Real Property in an amount sufficient to avoid agphcanon of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and n such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lendes certificates ot
coverage from each insurer containing a stipulation that coverage will not be cancetlad or diminished without a
minimum of ten {10) days’ prior wniten nolice to Lender and not comaining any cisclaimer of the nsurer's
iabihty ior tailure to ?-lve such notice. Each insurance policy also shajl include an endossement providing that
coverage in favor of Lender wilt not be impaired in any way by any act, omission or defauit of Grantor or any
other person.. Should the Real Pro any time become located in an area desigrated by the Director of
the Federal Emerglemay Management Agency as a special fiood hazard area, Grantor agrees to gbtain ang
maintain Federal Flood Insurance for the full unpaid principa) balance ot the loan, up to the maximum policy
Lmits set under the National Floed Insurance Program, or as othenwise required by Lender, and to ma
such insurance for the term of the loan.

Application of #aceeds. Grantor shall prom u§ nohB; Lender of any loss or damage to the Property if the
estimated cost uf #coair or replacement exc 1,000.00. Lender may make proot of loss it Grantor ails 1o
do so within fifteca [15) days of the casually. Whether or not Lender’s secwity i1s impaired, tender may, at 4s
election, apply the pro';ped. s to the reduction of the indebtedness, payment of any lier affecting the Pioperty.
or the restoralion ana renir of the Property.

EXPENDITURES BY LENDEAR. It Grantor fails to comply with any prowsion of this Mortgage, sicluding any
obligation to maintain Existing‘ndebtedness in good standing as reguired below, of it any action or roceeq?n iS
commenced that would matenauy attact Lender's interests in the Propeity, Lender on Grantor's benalt may. but
shall nct be required to. take any actun-thal Lender deems appropriate. Any amount that Lender expends in S0
doing will bear interest al the rate provided for in the Note from the date incufred or pad by Lender to the date of
repayment bx Grantor. All such expenses. ai Lender's option. will (a) be payable an demand. (b) be added to the
balance of the Note and be apportioned among and be payable with any installment paymeats to became due
duning either 1:) the term of any applicable insurance agohcy or (i) the rernammq term ot the Note, or (C) be
treated as a ballcon payment which will be due an1 nayable at the Note's maturity. “This Mortgage also will secuwe
payment of these amounts. The rights providea ‘v in this agrwm be in addition to any other rights of any
remedies to which Lender may be entitled on accoum of the default. Any such action by Lender shall noi be
construed as cunng the default so as to bas Lender frem ony remedy that it otherwise would have had.

gﬁllt’lRANTV; DEFENSE OF TITLE. The following provisicas relating to ownersiup ot the Property are 4 part of this
ontgage.
Tile. Grantor warrants that: (a) Grantor helds good &nz marketable title of record to the Property in fee
simple, tree and clear of all hens and encumbrances other t%.27/ those set torth in the Real Property description
or in the Existing Indebtedness section below of in any htie instzance policy, title report, or ntle opinion

1ssued in favor of, and accepted by, Lender in connection with ths Mortgage, and (b} Grantor has the fufl
nght, power. and authonly 10 execute and deliver this Mortgage to —endey.

Defense of Title. Subject to the exception in the paragraph above. G:antar warrants ang will forever detend
the title to the Property agamnst the lawful claims of alt persons.

EXISTING INDEBTEDNESS. The foilowing provisions conceming exico iy  indebtedness (the “Existng
Indedtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secundary and inferiogio an
exisung lien. Grantor expressly coveranis and agrees to pay, of see to tha puyment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under uw 1»struments evidencing
such indebtedness, or any default under any security documents for such indebtedness:

Detautl. It the payment of any instaliment of principal or any interest on the Existing Indeatesness is not mage
withn the time required by the note evidencing such indebtedness. or should a default wccus under the
insttument secunng such indebtedness and not be cured during any a%ptrcable grace pesioa therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage shajl become immectately due angd payabig.
ang this Mongage shall be in default

FULL PERFORMANCE. It Grantor “fays all the Indebtedness when due, and othefwse pertorms al) the oblkganons
imposed upon Grantor under this Mortgage. Lendes shali execute and delives to Grantor a swiable satisfaction af
this Mortgage and suwitable statements of termination of any financing statement on file evanepcm{g Lendes's
secunty intefest in the Renis and the Personal Property. Grantar will pay, # pesmitted by applicable law. any
reasonable termination fee as determined by Lender from time to time. 1, however, payment is made by Grantor.
whethes voluntanly or athenwise, or by guarantor or by any third party, on the indebtedness and therea’ter Lender
is farced to remit the amount of that payment (a) to Grantor’s trustee in bankru or to any similar person ynder
any tederal or state bankfuptcy law or law for the reliet ot debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s Pr%my. or (¢} by reason af
any setiiement or compromise of any claim made by Lender with anr claimant (in ng withou! limitation
Grantor), the Indebtedness shall be considered d for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be eflective or shall be reinstaled. as the case may be, notw ing any
cancellation of this Mortgage or of any note or othes instrumeny or agreement evidencing the Indebitedness and the
Property will continue to securg the amount repaid or recovered to the same extemt as it that amount never hag
been ongnally received by Lender. and Grantor shall be bound by any judgment, decree, order. settlement ot
comprormse relating to the indebtedness ar to this Mortgage.
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Loan No 16-62013485 (Continued)

Waiver of Homestead Exemgﬁon. Grantor hereby releases and waives all tights and benefits of the
horestead exemption laws of the State of lilnois as to alt (ndebtedness secused by this Mertgage.

P S p—

NOTICE OF JUNIOR MORTGAGE. An exm:bit. titted "NOTICE OF JUNIOR MORTGAGE.” i1s attached to this
Mortgage and by this seference is made a part of this Mortgage just as it all the provisions. terms and condiions
of the Exhibit had been fully sct forth in this Martgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
* /
__fd" ., )/
X Jlo- el / e //; [,
LAWRENCE A. \“CARELLL

ké’z , é ;o
; /,
X_ a 19 /4
LINDA LU

INDIVIDGAL ACKNOWLEDGMENT

STATE OF J-L~ )
\ / > ) as
COUNTY OF K\q‘\f—’ )

On this day before me, the undersigned Notary Public, persanal'y-appeared LAWRENCE A. LUCARELLY and
LINDA LUCARELLL to me known to be the individuals described 4 ond who executed the Mortgage. and
acknowledged that they signed the Mortgage as their free and voluntary 2%« and deed, fof the USes and purposes

tnerein mernwned. . 1"'\ - 27 ? r,?

Giyeh-;n ,.my‘h a1 icial se D day of _. “ n !&_"’/ 19 Z’
i U ama_ LS

By, 2] n LA T Residinga ____/. L% 5d

4

Notary Public in and for the State of _/_\:L,

) t
My commission expires __§ = et tweewoo g

——QRPICIAL AL
., LISA MARIE PROTA
} Notary Putiic, Stats ot ll’-r?oia

LASER PRO, Pea. U.S. Pat. 8 TM. Off.. Ver. 3.94a
IL-G03 E3.24 F3.24c P3.24c LUCARELL.LN R1.0VL]

CFl ProServices. Inc. All nghts reserved.
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LEGAL DESCRIPTION:

LOT 70 IN SURREY MEADOWY, REING A SUBDIVISION IN THE NORTHEAST 1/4 OF
SECTION 21 AND THE NORTHWL:ST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH. RANGE
9, EAST OF THE THIRD PRINCIPAL (MERIDIAN, IN COOK COUNTY, ILLINOIS.
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