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THIS MORTGAGE (IS DATED JANUARY 23, 1448, (ichaeen Alan Thelin and Linda Thelin, his wite, as joint
tenants, whose address is 1623 N. Wolcolt, Chicago, II. 10622 (referred to below as "Grantor’k and Midwest
Bank of McHensy County, whose address Is 2045 E Algorgnin Rd., Algonquin, L 60102 {refesred to belaw
as "Lender").
GRANT OF MORTGAGE. For valuable consideration, Grantor v.arfgs5os, warrants, and conveys to Lender ajl
of Grantor's right, title, and interest in and to the following described’ rea) property, together with ajl existing ¢
subseguently erected or affixed buildings, improvements and fixturcs: all easements, rigts of way, and
appurtenances, all water, water rights, watercourses ang ditch rights (inchaiing stock in utilities with ditch or
trrigation rights); and ali cther rights, royalties, and profits relatng to the real property, inctuding without limitation
all minerals, oil, gas, geothetmal and similar maiters, tocated in Cook Counly, Stala of (linols (the “Real
Property”):
Lot 25 in Sub Block 2 in the Chicago Distilling Coropany’s Subdiviston of dlusk 19 in Sheffield's
Addition to Chicago, in Section 32, Township 40 North, Range 14, East of tha Thi. MNincipal Meridian,
in Cook County, tinols

The Real Property or iis address is commonly known as 1635 N. Ashiand Avenue, Chicago, IL 60622. The
Real Property tax identification number is 14-32-312-014.

Grantor presently assigns to Lender all of Grantor’s right, titte, and intetest in and to ail leases of the Propertty and

all Rents from the Property. In addition, Grantor grants to Lender a Unifarm Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the folloaing meanings when used in this Mortgage. Terms not

othenvise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial

Code. Al references to dollar amounts shall mean amounts in awfiy money of the United States of America.
Grantor. The word "Grantor® means Alan Thelin and Linda Yhelin The Grantor is the morntgagar under this
Mortgage.

Guarantor. The word "Guaranios™ means and includes without limitation each and all of the guarantors,
sureties. and accommodation parties in connection with the Indebtedness.
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Ipovements.  The ward “mprovements® meaps and includes aithaus mitation all exislirg ard faure
_ improvesents, buidtings, simctures, mebile homes affixed on the Read Propeny, fasilties, adddions,
replRoeqents and giwes Constiuction on B Real Progerty.
mdetiedoess. The wmd “txfebiedness® wmeass ald priscipal and interest payable under the Noto and any
mwmmmmmmmmummmmwm
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Morgags At oo grincipal amoun? of indebiedness gecured Martgage,
inclyding sums advanced to protect the secuxity of the Murtgaga, exceed S12500000
Rendes. The word “lendes® means Midwesk Gank of McHeanry Counmy, IS successars and assigns. The
Rendes is the mangagee urdsr O MANgAge.
abrtgage. . The aard * mepns S Mongage bebreen Grantor ang Lender, and includes withaut
limitation alk aSSignments and secusity interest grovisions relating to the Persona) Property and Rents.
Mol The waxe "Noie® meaes the promissory ote o credit agreement dated January 23 1983, I 10
criginal grinsipas amoun? of $12500000 from Grantor to Lendes, togethes with all renewals of, extensions of, -
midifications ok rer@cings oA consolidations o angd substhuions for the promissory oote OF agreement,
Tha interest rate on the N is B500%.
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Froperty. The ward “Progexty™ means collctively the Real Propenty and the Persanal Prapssty.
%‘2{!101 The words *Read Prope®’ mean the property, inferests and rights described above b the

Refated Qocuments. The *Refated Qo amments® mean and include withqut limdation all gromissory
ngies, credi Non 2 envzumenal guaranies, Secully agreemants
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THIS SJORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AN THE SECURITY INTEREST (M THE RENTS
AND PERSONAL PROPERTY, [S GIVEN TO SECURE (1) PAVAFIG OF THE INDEDTEDNESS AND @)
FERFORMANCE QF ALl QELIGATIONS OF GRANTUR UMDER WS MONIGAGE AND THE RELATED
DOCUNENTS. YHIS MORTGAGE (S GIVEN AND ACCEPTED QN THE ROLHOWING TERMS:
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!

PA ; ided in this a2 Grantos
Tl A TR e e e ke
mmmﬁﬁwmmm Grangus agrees thal Grantvc's pussession ard use of

; UNOF Féiadat COPH i

the failraing provisens:
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Lender in writing, (i) neithes Grantor nor any tenant, contractor, agent or other autharized uses af the Property
shall use, generate, manufacture, store, treal, dispase of, or release any hazardous waste oc substance 0;&
undes, about or from the Property and (i) any such activity shail be conducted in ) with
apphcable federal, state, and local laws, regulatians and arginaaces, mcumg‘g without thosa laws,
regulations, and ordinances described above. Grantur authorizes Lender its agenis to enter upon the
Property to make such inspections and tests, al Grantor's as Lender may desm tae%gopna:a L
detarmine compliance of the Praperty with this section of the nggge Any msnecgnns or tests mame by
Lender shall be for Lender's purposes only and shall nnl be construed to creale any mpmmuahm
on the part of Lender to Granter or to any ather person. The rsme;emamns and warranties harein
are based on Grantor’s due dxg?ence i investigating the Propedty for hazardous waste and hazardous
substances. Grantor hereby (3) releases and waives any fuhure claims against Lender for indemndy of
conlribution in the event Grantor becomes Jiabie for cleanup of athes costs under any Such laws, and (b)
agrees 10 indemnify and hold harmiess Lender againsy any and ai claims, _labitities, g?ga}%%esi
&enmw. and expenses which Lender may directly or indir sustain or sufter trom a bre

is section of the Morigage or as a con ence of any use, generation, manufacture, stom%gm
release of threztened release occurring prior to Grantar's ownership or interest in the Propenty, 01 nol
the same wze or should have been known to Grantor. The provisions of this section of the Morigaga
including the obfigation to indemnity, shall survive the opaymem of the indebtedness and the satisfaction ang
reconveyance of Fe lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, wheihor by foreclosure of athenwise.

Nuisanee, Waste. ‘Gie;wr shall not cause, conduct or permil any nuisance nor commil, pesmil, of suffer any
stripping of or waste or-or.«a the Property or any portien of the Prong: Without limiting the genesality of the
foregoing, Grantor will rot-(omave, ar grant to any other panty righl to remave, any trnber, minerals
(inciuding oil and gas), soil, csz+el of rock products without the pnor wriiten consent of Lendar.

Removal of Improvements. Gramor shall not demolish or remgve any !mprovements from the Real Propeity
withgut the pricr written consen of cender. As a Condition to the removal of any improvements, Lender n%
require Grantor to make amrangerents satisfactory to Lender to replace such [mprovements w
imprevements af at least equal value.

Lender's Right to Enter. Lender and it 23ents and representatives may enter upon the Real Pr a
reasonable times to attend to Leq«;ass iiterests angp{o inspect the 5‘“mpeﬂu for pusposes &D M
compliance with the tesms and conditions o iniz Martgage.

Compliance with Governmenta) IR'ee&lutrermmm. faantar shall promptly ¢ with all laws, ordinances. and
regulations, naw or hereafter in effect, of all gaver'medal authanties to the yse ar ogeupancy of the
Property, including without limitation, the Amanicans Wih Disabilities. G:antor may contest in good faith
any such law, ordinance, ar regulation and withhotd vorpliance dusing any proceeding, mmwopﬁe
appeals, so long as Grantor has notified Lender in mn.r&;:nm to doing S0 and s0 [0Ng as, in I's sqle

£33 Lende{enn"a!g‘ !S?r'ft"e? egamor to post adequate

opinion, Lender’s interests in the Property are not jeopa
secufrity of a surety bond, reasonably satisfactosy to Leader, to raotect

Duty to Protect. Granior agrees neither to abandon nor leave unzicnded the Piopery. Grantor shalt do all
other acts, in addition to tf?gtse acts set forth above in this 6ectio), which trom the chasacter and use of the
Proparty are reasonably necessary to pratect ang preserve the Propei®y

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, dectare immexdiately due and payable alt
sums secured by this Mortgage upon the sale or transtes, without the Lender's priot written consent, of all ar any
part of the Real Property, or any interest in the Rea) Property. A "sale or transtes” means the conveyance ¢t Reg)
Propenty or any right, titte or interest therein; whether tega), beneficial or equiable; whether voluntary or
involumtary; whether by outright sale, deed, instaliment sale contract, land contract, cunta: for deed, teasehold
interest with a term greater than three (3) years, iease-option contract, o by sale, assigrinzot, or transfer of any
bengficial interest in or to any land trust holding title to the Rea) Property, or by any cther neth2d of conveyasice
of Real Property interest. !t any Grantor is a corporation, partnership or limited liability company, transfer atso
includes any change in ownership of mgse than twenly~five percent (25%) ol the voting stock, parnership inlerests
or limited liability company interests, as the case may be, of Grantar. Howeves, this option shall nat be cxercised
by Lender if such exercise is prohibited by federal law or by lilinois law.
&“’,‘,ﬁﬁg““" LIENS. The following provisions relating to the taxes and liens on the Property are a pan af this
ontgage.
Payment. Grantar shall pay when due {and in all events priod to delinquency) all taxes, payrell special
ta?elg assessments. watgr ?:halges and sewer service charges levied 0r cn accaunt of the s
and shall pay when due all clams for work dona on or for seivices tendezed Of ma:eltg furnjshed to
Property. Grantor shall maintain the Pro tree of all liens having priorty oves ma% to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments nol due, except as qtheruise
provided in the following paragraph.
Right To Contest. Grantor may withhold payment of any. as'aesunem' or ¢laim in connection with & gopd
faﬂ'dlspme over the obllganonyto pay, so long as Lendes ajr";tegw in the Property is not mﬁgxnmm ltat_lrigm
arises of is filed as a result of nonpayment, tor shall within fifteen (15) days after arises of, it a
lien is filed. within fifteen {15) days atter Grantor has natice of the filing, secure the discharge of the lien, o1 if
requested by Lender, deposit with Lender cash of a sulficient corporate susety bond or other
satistactory to Lendes in an amaunt sufficient to ¢ischaige the lien plus any costs and attoreys” fees or other
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event of default as described below.

EXPENDITURES BY LENDER. if Grantor tails 10 ty with any provision of this Mot ar it any action or

groceeding is commenced that would materially mmdel's %n%l&ﬁts in the Property, Lender any Grantor's
ehaif may, but shall not be required to, take any action that Lender deems aptgmpnate. y amount that Lender

expends in so doing will bear interest al the rate previded for in the Note from the dale incurred or paid by

to the date of te%agénnem by Grantor.  All such expm at Lender's ogtion, will (a) be payable on demand,

be added 1o the baiance of the Note and be apporti | among and be payabie with any instaliment ﬁgmams

become due during either (i} the term of any Cahle insusance policy or () the remauu%stem ¢t the Nate, w?ﬂ

(€) be treated as a balloon payment which wil) be due and g]ayabla_a! the Nato’s maturity. Martgage also

o o S e o whch Loncr oo o, et U SO By B S

ngnts or any remedies to whic { Mmay pe 8

a ag!t not heyconsttued as curing the uefam? S0 as to bar Lendes trom any remedy maryiz otherwise m{m have

gﬁggggw: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pan of this

Title. Graricr warants that: Grantor holds good and marketable title of record to the Prapenty in fee
silr_t%le. free ane cess of alt _liené,aa)md encumbrancg ather than thasa set torth in the Real Pr. descript

o In any hile insarance policy, title report, of tingt title agxlmmn issued in favor of, and by. 4 in
Fﬂgm%% ggtti:, ‘I:.; :;.f.g gage, and (b) Grantor has the full right, power, and authority to execute and geliver

Defense of Title. Subjacc 1o the exception in the pargﬁ:aph above, Grantor warranis ang wil) forever aeterlg
the title to the Property against the lawhi claims of all persons. In the event any action ar pmcefnmg
commenced thal questions Ziantor’s lille or the interest ot Lender under this Mortgage, Grantor shafl

the action at Grantor's expense. Grantor may be the nominal paty in such pioceeding, but Lendet shal be
entitled to participate in the proscesing and 1o be represented in the pr f by counsel of Lender's own
choice. and Grantor will deliver, o ¢2::52 to be delivereg, to Lender such instryments as Lender may request
from time to time to permit such parti ipation,

Compliance With Lews. Grantor wanais that the Pro and Granter's use of the Propenty complies with
al g‘x?!sting applicable laws, ordinances, a‘nt’, regyiations g?gynvemmenm authorities.

CONDEMNATION. The toilowing provisions fefatiry 1o condemnation of the Property are a pan of this Mortgage.

ication of Net Proceeds. it ali o1 an of the Propesty is condemned by emineny domain proceedin
or by any Proceeding of purchase in lieu'n condoopstion, Lender may at its g!ecﬁon‘require mg{ al} ar any
gomon ot the net e?tocews of the award be appliet: 1. the Indebtedness or the repair or restoration of the
ropesty.  The nel proceeds of the award shall meza *he award after payment of al reasonable costs
€xpenses. and aftorneys’ fees incutred by Lender in conriecaon with the condemnation.
Proceadings. 1f any proceeding in condemnation is filed, Graas shall promptiy notity Lendes in writing, ang
Grantor shua?l'grom&lg take sugh Steps as may be necessar, 10 defend the action ang oblain the awaé%
Grantor may be the nomw in such proceeding, hut Lerder shall be entitfedt to pammﬁa!e in
praceeding and to be repr ed in the proceeding by Counsel et its 7an choice, and Grarntor will detives of
caumg.q ;g! %% Qelivered to Lender such instruments as may be requestcr o it from tme to time o permit such
participation.
IMPOSITION OF TANES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHUAITES. The follpwing provisions
relating to governmental taxes, fees ang charges are a part of this Mongage:

Taxes, Fees and Char ) request by Lendss, Grantor shall erecute such dacuments in
on ge&..jé%m&% " ;

Current

addition to this M a_anm et action s requested by Lendor 2 scestect andt continye
s b i Sl ronery, Cr b Crd o e 0ot S
wi incurred i of @

taxes, leeapedocumemam stamps, and%ther chalg%s tar regarding or registéring this Mongiqe

Texes. The following shalt constitute taxes 10 which this section plies: a s&enﬁc tax vyon this of
Mo_rtgage or upon all or any pan of the Indebtedness secured by gzpis Muﬁf%e; ) a spemﬁ?:w tax on o
Hgag (5 1 Ui o g e ond SO o ORI S by i N o
M i} Q A
%g%?gn c tax on all or any ponion ol?ﬂgelildebednessw on payments o principa} and mterestmaaehy
T f.

Suhsequent Taxes. if any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this evem shall h%ve the same effect as an Eﬁggt ot Defquit (a5 defined below), and Lender may
exercise any or all of its available remedies tor an Event of Detault as provided betow ur&es eithes
[&) pays the tax befare it becomes delinquent, or (b) contests the tax as gmvu!ed above in the Taxes and
' !el?s gectmn and deposis wvith Lendes cash of a sufficient corporate susety bong or other security satistactary
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The tollowng provisions relating to this Maostgage as a
Secunty agreement are a part of this Mortgage.

Seeurﬂy‘ A nt. This instrument shall constitute a securi eement to the extent any of the Progesty
constitutes *xtures or other n&efaona) propesty, and er shall a\% alt ot the righis gt a secgued party under
the Uniform Commercial Code as amended ftom time to tima.

Securily Interest. Upon request by Lender, Grantar shal) execute financin statements and take whateves
other action is requegted’%% Lendgf to pertect and continue Lender's seguﬁty interest in the Rents and

R ——
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Breach of Other Aqreement Any bieach by Grantor under ﬂleterm.:;llan othes agreement between
YL, b B 1 DRIRg wang inen

Grantor and Lender thal is not remedied within any grace period Pr

g{gragreemem concerning any indebtedness or qther gbfigation ¢f Grantor to , whether existing aow o2
Events Affecting Guarantos. Any ot the preceding events accurs with resgect 1o any Guarantor of any af the
Indebledness of any Guarantor dies or becomes mcong&e%em, o tevokes of disputes the vaglgn af, or liahility
undet, any Guaranly of the Indebtedness. Lender, @i ils oftian, nay, but shall noi be required to, permil the
Guarantor's estate 10 assume unconditionally the abli ansing under the guaranty in a manner

satistactory 1o Lendes, and, in coing 50, cure the Event of Default

Adverse Change. A matenal adverse change cccuss in Grantor's financial condition, of Lender believes the:
prospect of payment of perfarmance of the Indebtedness is impaited.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. It such a tailure is curable and H Grantor has not been given a notice of a breach of the
provision of this Mo_n%age within the preceding twelve (12) months, it may he cured (and no Event of Iy
will have occuced) if Grantor, after Lendes sends written notice demanding cure of such failwe: (3) cutes tha
| failyre within ten 10} days; or (D) if the cure requires more than ten (10) days, immediately nitates Sieps
sufficient to cuie (ne failure and thereafter continues and completes al) reasonable and necessary sieps
sufficient to produc< ~ompliance as S00N as reaso practica).
RIGHTS AND REMED(ES = DEFAULT. Upon the occurtence of any Even of Default and at any time thereafler,
Lender, at its gption, may cxercise any ane or mare of the foilawing fights and remedies. in Qn to any qther
rights or remedies provided by Yaes.
Acceterate Indebledness. - Lender shall have the right ai its opticn without roice to Granlor to declare the
?égm édmieoblt’gc‘l'ness immediately aiie and payable. including any prepayment penalty which Grantor would be

UCC Remedies. With respect to all r« ay past of the Persgnal Pro , Lender shall ave ait the ri an
remedies of a securgd under the Um,ogn Cammercial Cade. perty ot

Collect Renls. Lender shal) have the rigk without notice 1o Grantet, to take possession of the Property and
collect the Rents, including amouns p%s& #yr and unpaid. and apply the Rgl praceeds, over and abgue
Lender's costs, against the Indebtedness. In (piherance of this night, Lendes ma

§ the Pro to make payments of ren: or uce fees ditectly to Lender f{r?gugg:g%:e coﬁeocrted Y
user of the Prope = \ _
Lender. then (ﬁa or inevoca% designates Leu:i'a as Grantor's attorney ¢t to endorse msnumrgs

received in payment thergo! in the name of Grarue: ond to negotiate the same and | :
Paymems byptgnants of other users to Lender in rap:,:'ae to Leneﬁg?'gtdmmm shall the obligatiosvs for
which the paymenis ase made, whether of not any pinye: grounds for the demand existed Lendes may
exercise its rights undes this subparagraph either in persoi, %y agent, or through a receiver.

Mo In Possession. Lender shall have the right 10 be ri22ed as mont in possession 0f to have a
recgigvgrgggpoimed to take passession of all or any péo'nm ofthe :'ropv"w. with the powes to protect and presemne
the Property, to operate the Pr precedug foreciosure of sal, ard to collech the Rents from the Pro,

and apply the proceeds, over and ahove the cost of the reqe;;ezs*ug, a%amsl the tngebtedness.
mortgagea in OSSESSIQN Of féceiver may serve without bond i peonited by law.  Lenders nght to the
apémmunem ol a receiver shall exist whethes or not the apparem «awue of the Property excex the
52{: ggtggness by a substantial amount. Employment by Lender sgau not ¢z gudify a person from secving as a
;Ihugiﬁ:g; Brgedosure. Lender may chtain a judicial decrea forectosing Grantar’s Licrest in all or any part of
Deficlency Judgmen?. It pesmilted b licable law, Lendes may ohbtain a judgmzit for any deficiency
;pmammﬁ";n the lnd_ebtedqegse' due to Lgma!g‘p after application ot all a?nnunts retelweﬂ“;rm the exgtcise ot the
rights provided in this section.

Other Remedies. Lender shall have all other tights and remedies provided in tis Morntgage o the Note or
available at law or in equity.

Sale of the Property. To the extent permitted b licable law, Grantor hereby waives any and ali right to
have the propeny marshalled. In exer?;ieéng its n&’n?é’ gnn remedies, Lender shall be free to sgﬂ all m_a'::?gan
of the Praperty togethes or separately. in one sale or by separate safes. Lendes shall be entited to bid at any
pubtic sale on all or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reasonable notice of the time and » of any public sale of the
Personal Property or of the time aftes which any private sale er other disposition of the Personal
Propetty is 10 be made. Reasonable notice mean notice given at least ten (10) days betose the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach o a provision of this Morgage shall pal
constitute a waiver of or prejudice the ’g rights gtherwise to demand gtlict ‘ with tha pravision
of any other provision. Election by Lender to pursue any remedy shall not exciude pursuit of cther
rem .aMmetewonwmakeauenW%kaeammmpa{mmaananw or this
tforigage after failure of Grantos to perform shail no? attect Lender's right 10 declare a and exescise its
remedies under this Mortgage.

Afttrneys’ Fees; Expenses. it Lender institites any suit o action to enforce any af the terms off this
Mortgage, Lendes shall be entitled to recover such su¥n as the coust may adjudge te?asnname as afomeys’
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01-23-1933

. Loan No 3501302 (Continved)

EACH GRANTQR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS QF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
X «_4 bov b K ’,55 L
Alan Thelin

\/ /) —~ ,/’
"—Lé%ﬁ%#‘“-/—ﬁu !

®2'VIDUAL ACKNOWLEDGMENT
STNEOQF - 9) )
) &S
COUNWYOF___ - - = /- ) AP'-(,,

On this day before me, the undersigned Notary Public, pe:cunally appeared Alan Thetin and Linda o me
known to be the individuals described in and who executed ths NMortgage, and ackngw!edged that they sxgned the
Mortgage as their free and voluntary act and deed, for me uses a.Q purposes therein mentioned.

~ /
Given under my hand and ofticial seal this ___ . © _ day of —}_:_e : ,19 Y
Bv if_:!_"[: - ;' P, /'4’” " 1..:.{' Rﬁﬁiﬂiﬂga__‘,
Notary Public in and for the State of ~i Y
rVM"
“OFFICIA) . SEAL”

My commission expires

)

CARDAING P27
) fotary Pubiie, Stzie7iMnes
{ mawmmemmm

LASER PRO, Reg. U.S. Pat. & TM. Off., Ver. 3.24 (c) 1988 CFl ProServices. (nc. Al Rghts resenved

{1L-GO3 THELIN.LN)
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