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ASSIGNINEMT OF RENTS "{L

£
THIS ASSIGNMENT OF RENTS S DATED JANUARY 23, 1437%, between Alan Thelin and Linda Thelin, bis wife,
as joinl tenants, whose address is 1629 N. Wolcotl, Chicago, ¢ - 60622 (referred to betow as “Grantos™k and
Midwest Bank of McHensy Counly, whose address is 2045 E. atrehiguin Rd., Algonguin, I 60102 (referred to
belov as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, granis ¢ c¢ontinuing secwsily interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the %eris fram the tallowing described
Property located in Cook County, State of liinals:

Lot 26 in Sub Block 2 in the Chicago Distilling Company’s Subdivision of illock 19 in Sheffield’s
Addition to Chicago, in Section 32, Toumship 40 Rorth, Range 14, Eask of the (.2 Principa) Meridian,
in Cook County, lllinois

The Real Property or its address is commanly known as 1635 N. Ashland Avenue, Chicaga, 'L 60622, The
Real Property tax identification nuymber is 14-32-312-014.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwisa defined in this Assignment shall have the meanings atirinuted to such terms in the Unitorm Commercial
Code. Al references to dotlar amounts shall mean amounts in lawtul money of the United States of America.

Assigament The word "Assignment® means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and securily interest provisions relating to the Rents.

Event of Default. The words "Event of Default® mean and include without limitation any of the Events of
Default set torth below in the section titled *Events of Default.”

Grantor. The word "Grantor® means Alan Thelin and Linda Thelin.

indebtedness. The word “Indebtedness® means all principad and interest payable under the Note and any
amouts expended or advanced by Lender to discharge chligatons of Grantor or expenses incured by Lender
to enforce obligations ot Grantor under this Assignment, together with interest on such amounts as provided in

6/94.




E‘ 2., UNOREASHEeROPY -

¥

I.enar The ward *Lender® mpans Midwest Bank of McHensy County, & SUCCessors and assigns.

Nota, . The word "Wote® @eahs the gromissory note ar credit agreenera dated Jaruary 23, 1833, in the
qrigina) prinoipal emoun of S125,00000 om Grantor t Lender, together with al) renswals of, extensions ok
modfifications of, cafinancings e censolidafions of and substihtions for the promissozy aote or agresment
Tha (nteresk rate on the Note is 5006
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S ASSIGNVENT IS GINEN 5 SECURE (1) PAYMENY OF THE INDEBTEDNESS AND (2) PERFORNANCE
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* Loan No 3501302 (Continued)

'5??.%%;2 name or in Grantor's name, to rent and manage the Propenty, including the collection and application

Other Aets. Lender may dp all such other things and acts with respect to the Property as Lendes may deem
af%ropriate and may act exciusively and salely ug1s the place and stead of Grantor and to have all of me%meﬂs
ol Grantor for the purposes stated ahove.

No Requirement to Acl Lender shall not be required to do any of the foregaing acts or things, and the fact
that Lender shall have performed one or more of the foregaing acts or things shall not requife Lender to do
any ather specific act or thing.

APPLICATION OF RENTS. All costs and exégenses incurred by Lender in connection with the Pro shall be for

Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,

shall determine the application of any and all Rents received by it. howeves, any such Rents received by Lender

which are not ag‘pued 10 such costs and expenses shall he applied to the Indehtedness. All e:gendmn&s made by

Lender undes this Assignment and nol reimbursed trom _shall become a pant ot the Indebledness

gecpg;%dt bg lms' Asﬁfgnment, and shall be payable on demand, with interest at the Note rate from date ¢f
X JUre unRill [«

FULL PERFORMANCE. 11 Grantor pays all ol the Indebtedness when due and gthenwise performa all the
obligations imposed upin Granter under this Assignment, the Note, and the Related Documents. Lendes shall
execute and deliver to+.antor a suitable salistaction of this Assignment and suitable statements of tesmination of
any financing statemcnt o5 file eviden Lender's secwity interest in the Rents and the Propenty. y
termination fee required by iav: shall be by Grantor, if permitted by applicable taw. |f, howeves, payment
made by Grantos, whether veiurarily or gthenwise, or by guarantor of by any thisd pasty, an the indebtexiness and
thereafter Lender is forced to sesmt the amount ¢f that payment (a&to Grantor's rystee in bankrupicy or to any
similar person under any fedeia or slate bankruptcy law or law far the teliet of debtors, (b) by reason of any
judgment, decres or order of any courl oy ve bady having jurisdiction over Lender or any of Lender's
ropesty, or ﬂg:) by reason of any se*ement or compromiss of any claim made by Lender with any
including without limitation Grantar), the /. idchtedness shall be considered unpaid for the gurpose of

of this Assignment and this Assignment shall cantinue to be effective ¢r shall he reinstated, as the case may be,
notwithstanding any cancellation of this Assigrment or of any note ¢f othel instrument of aggemem evsdencing
the indebtedness and the Property will continue; 1o secure the amount repaid or recavered to the same extent as
that amount never had been originally receiven wv 1.ender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indcbierinress or to this Assignment.

EXPENDITURES BY LENDER. It Grantos tails to com.oly with any provision of this Assignmeny, or it any action o1
groceedmg is commenced that would materially affecy ‘.ender's interests in the Pr , Lender on Grantor's
ehalf may, but shall nat be requised to, fake any action w22 Lendes deems appropriate. Any amount that Lendgr
expends in 0 doing will bear interest al the rate provided fur.» the Note from the date incurred or paid by Lendes
to the gate of re%a ment by Grantor. Al) such expenses, at Lerd:+'s option, will (3) be payable on demand, ()
be added to the balance of the Note and be appafioned amang ard be payable with any instaliment g?gmems 10
become due during either (i) the term of any applicable insurance golicv or (i) the remawmnq':gm of the Nate, or
{c) be treated as a ballogn payment which will be due and payable ai the Nate's maturity. Asﬂ%mem algo
will secure payment of these amounts. The n%nts provided for in this parzaraph shall be in addition to any othes
;lghts cr any remedies to which Lender may be entitied on account of e default Any such action by
5 agn not be construed as curing the delaul} S0 as 10 bar Lender from any rorady that it cthenwise woiid have

DEFAULT. Each of the following, al the option of Lender, shall constiute an eveas of default ("Event of Default’)
under this Assignment:

Defautt on Indebledness. Failure of Grantor to make any payment when due on Lre Jicdabtedness

Compliance Default. Failure of Grantor to con;ply with any other term, obligatio:s, wavenan or condition
contained in this Assignment, the Note or inn any o the Related Documents.

False Statements. Any wasranty, representation or statement made or furnished to Lendes Oy o1 an behalf of
Grantor under this Assugmmgm. the Note or the Related Documents is fajse of misieading in any matesial
respect, either now or at the time made or furnished,

Defective Collaleralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (inclEcgng failure of any collatef:gn cdocuments ¥o create a valid and perfected secusity interest gz lien) at
any time and for any reason.

Other Detaults, Failure of Grantor to comply with any term, obligation, covenant, or conditian centained in any
other agreement between Grantar and Lender.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insoivency of Grantor, the appointment of a receiver for any part of Grantos's property, any
assignment for the benelit of creditors, any type of creditor workout, of the cammencement of any proceeding

.

under any bankruptcy or insolvency taws by of against Grantar.

Foreclosure, Forfeiture, ele. Commencemen of foreclosure of forfedure preceedings, whether by judicial
proceeding, seif-help, repossession or any other method, by any creditor of Grantos @5 by any governmenta)
agency against any of the Properly. However, this subsection shall not in the event af a good faith
dispute by Grantor as to the v o reasonableness of the claim which basis of the foreclosure or
torefeiture proceeding, prov hat Grantor gives Lender written notice of such cfaim and hunishes resenves
or & surety bond for the claim satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding events occuss with respeet 1o any Guarantos of any of the
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+ Loan No 3501302 (Cantinued)

is responsible for all obligations in this Assignment.

No Moditication. Grantor shatl nat entes into any agreement with the hotder of any mortgage, deed of trust, s
other security agreement which has prionty over this Assignment by which agreement is modified,
amended, extended, or renewed without the priar written consent of Lender. Grantoz shal) neithes

accept any future advances undes any such secusity agreemeny withoul the prior written consent of Lender.

Severability. !t a count of competent jurisdiction findS any provision ot this AsS n to be invalid o
unenforceable as 1o any n of circumstance, such ﬁnm%g ghal) not sendes mesgﬁ invalid on
unenforceable as to any other PesOnS Of Circumstances. i feasible, any such effending grepvisnn shail be
deemed 10 be modified to be within the limits of enforceability or validity: however, if the oltending provision
cannot be so medified, it shall be stricken and all other provisions of this Assignmen in all ather respects shall
reman valid and enforceable.

Successors and Assigns. Subject to the fimitations stated in this Assi on transfer of Grantor's
interest, this Assignmeny shall be binding upen ang inwe to the benefit of ; and
assigns. f ownershio of the Propenty becomes vested in a person athex than Grantor, Lender, without notice
to Grantor, m-y deal with Grantor's successors with reference 1o this Assigament and the Indebtedness by
"‘.?&?’J‘é’?ﬁi‘éﬁff& g;;nenwan without releasing Grantos from the obligations of this Assignment or Uahility
u enns

Time Is of the Esczesa. Time is of the assence in the performance of this Assignment.

Waiver of Homestead ¥ Grantor hereby reteases and waives all rights and benefits of the
homestead exemption laws of the State of Winois a3 to all indebtedness secured by this Assignment.

waivers and Consents. lerdes shall not be deemed to have waived any righis under this Assignment (or
under the Related Documens; uniess such waver is in writing and signed by Lendes. No delay of omission
on the part of Lender in exefciung any ngtstishan gperale as a waver of such right o1 any © A
wajver Dy any party of a provisivr, Ci ts nt ghall not constitute a waiver of or prejuidice the s
right otherwise to demand stricl complionce wi Wovw or any other provision. No prior waives by
Lendes, nor any course of dealing beweun Lender and Grantor, shall co a waiver of any ot Lender's
rights or any of Granlor's obligations as *7 any futue transactions. Wheneves consen by Lendes is required
in this Assignment, the granting of such <ensemt by Lender in any instance shall not constitute continuing
consent 1o subsequent instances where suca £o0vsent is teguired.

EACH GRANTOR ACKNOWLEDGES HAVING READ 2% YHE PROVISIONS OF THIS ASSIGNMENY OF RENTS,
AND EACH GRANTOR AGREES TO IS TERMS.

GRANTOR:

/

%

4' . }/‘ /'/.”
Se / ;oo
sl A

»l

€

Alan Thelin
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i3 day betore tme, the updersigned Nutary Fubllc, personally appeared Alzn Thelk and Ainda toaia"*
signed
Given

T s el St e
0y %@nmwwmi&ma%mﬁ.
B ,f{. o i ‘ Residing
Moty RS a7 P sear . /00 e
¥y commissnexpires /2 - S - FOO !

SOFEICIAL SEAL®
A THERIAAT

NN B rgam

LASER FRO. Reg 1.8 Par 4 T Cft, Vei. 354 (c) 1993 CFI FraServices, tng. All tights reserved.
| (1-G14 THELNRN)




