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THIS MORTGAGE ["Security Instrument’) isgivenon  January 23, 1998 . The mortgagoris
David D. Clough, (Single/Never Married

(Borrower’). This Security Instriinsitis givento LaSalle Bank, £.5.B., A Corp. of the
United States of America , which is organized and
existing under the laws of The Uuited States of America . and whose address is (L
4242 N. Harlem Ave., Norridge, 11760634
(Lender’}. Borrower owes Lender the principasctmof (ne Hundred Two Thousand One Hundred
Bollars and no/100 Dollars
(LS. $102,100.00 ). This debt is evidenced hy Bommower's note dated the same date as this
Security instrument ("Note”), which provides for monthly pavments, with the full debt, if not paid eardier, due
and payable on  February 1, 2028 . This Security Instrument secures to Lender. (a) the
repayment of the deht evidenced by the Note, with interest, zno a'l renewals, extensions and modifications
of the Note; (b) the payment of gl other sums, with interest, 2uvunced under paragraph 7 to protect the
security of this Security instrument: and (c) the perfformance. o’ @omrower's covenants and agreements
under this Security Instrument and the Nate. For this purpose, Barrovzer t'oes hereby mortgage, grant and
convey to Lender the following described property located tncOCook "

unty. lHlinofs.

LOT 8% IN ARTHUR DUNAS HARLEM AVENUE ADDITION, BEING A SURDIVISION IN THE
NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 37 NORTH, RANGE 12 EAST U THE THIRD
PRINCIPAL MERIDIAN, IN CGOX COUNTY, ILLINOLS

23-24-208-008-0000 :
which has the ardress of 7215 W. 112th Place . Worth
[STREET) (e |
tllinois 60482 (Property Address”),; J
(2P CODE) |
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Upan payment in ful of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sefl the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note;
second, to amounts payable under paragraph 2: third, to interest due; fourth, to principal due; and last, to
any {ate charges due under the Note,

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and impositions
atiributable to the Praperty which may attain priority over this Security Instrument, and feasehold payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that \nanner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly iaish to Lender all notices of amounts to be paid under this paragraph. {f Borower makes
these paymentsuirextly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Bommower shali prumptly discharge any lien which has priority over this Security instrument unless
Borrower. (a) agrees i visiiing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, (b) contests in gand faith the lien by, or defends against enforcement of the lien in, legal
proceedings whith in the Le:id2r's opinion operate to prevent the emforcement of the lien; or (¢) secures
from the holder of the lien ar. agreemem satistactory to Lender subordinating the lien to this Security
Instrument. It Lender determines t'at ary part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender :nay aive Bomower a notice identifying the lien. Borrawer shall satisty
the lien or take one or more of the action s sei forth above within 10 days of the giving of notice.

S. Hazard or Propenty Insurance.  Brrwer shall keep the improvements now existing or hereafter
erected on the Property insured against foss by fire-hazards included within the term “extended coverage”
and any other hazards, including Roods or flood’i1 3, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the perious that Lender requires. The insurance carrier
providing the insurance shall be chosen by Bomowsr suhiect to Lender's approval which shall nat be
unreasonably withheld. If Borrower fails to maintain cover? 3» described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Prog. ery in accordance with paragraph 7.

All insurance palicies and renewals shall be acceptable 20 Lender and shall inciude a standard
mortgage clause. Lender shall have the right to hold the policies ar.d resiewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renea notices. In the evert of loss,
Borrgwer shall give prompt notice to the insurance camier and Lender, Lendar may make proct of foss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procends shall be applied to
restaration or repair of the Propenty damaged, # the restoration or repair is ecnomically feasible and
Lender's security is not lessened. if the restaration or repair is not economicaily easitie or Lenders
security would be lessened, the insurance proceeds shall be applied to the sums securer, by this Security
Instrument, whether or not then due, with any excess paid to Borrawer. if Borrower abangan-. t*e Propenty,
or does not answer within 30 days a notice from Lender that the insurance camier has offecer 1o settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repai: 7 vgstare
the Property ar to pay sums secured by this Security instrument, wiether or not then due. The Zo-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend ar postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Propenty is acquited by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass ui;gi Lender to the extent of the sums secured by this Security (nstrument immediately prior to the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in
connection with any condemnation or ather taking of any part of the Property, or for conveyance in lieus of
condemnation, are hereby assigned and shal! be paid to Lender.

tn the everd of a total taking of the Propenty, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the falr market value of the Property immediately before the taking is equal
10 or greater than tha amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds mutiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately betore the taking. Any balance shall be paid to Borrawer. In the event of a partial
taking of the Property in which the fair market value of the Property immediately hefore the taking is less
than the ainduat of the sums secured immediately befare the taking, unless Borower and Lender
atherwise agre i writing or unless applicable [aw otherwise pravides, the proceeds shall be applied to the
sums secured by th.e Security Instrument whether ar not the sums are then due.

1 the Property is arandoned by Borrower, or #, after notice by Lender to Borrower that the condemnor
offers to make an awa r: settle a claim for damages, Bomrower fails to respond to Lender within 30 days
aiter the date the notice is oiven, Lender is authorized to collect and apply the proceeds, at its option,
eithg o Eesturaﬁon or repair 57 the Property or to the sums secured by this Security instrument, whether or
not then due.

Unless Lender and Borrower ¢inenvise agree in writing, any application of proceeds ta principa! shalt
nat extend ar postgone the due date ¢! the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borvower Not Released; Forbearan.e B8y Lender Not a Waiver. Extension of the time for
payment or modification of amontization of the su ns secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not oferais to release the fiability of the original Borrower or
Borrower's successors in interest. Lender shall not & required to commence proceedings against any
successor in interest or refuse to extend time {or payre:d or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any dem.n7 rmade by the origina) Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercisiiig ary right or remedy shall not be a walver of
ot preclude the exercise of any right or remedy.

12. Successors and Assigns Bound;; Joint and Severa) Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the succoszors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenans 7nd agreements shall be joint
and several. Any Borrower who co-signs this Securify Instrument but doec ne’ execute the Note: (a) is
co-signing this Security instrument only to mortgage, gramt and convey that Borower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obfiqxed to pay the sums
secured by this Security Instrument. and (c) agrees that Lender and any other Borruwe* may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Serurity nstrument
or the Note without that Borrower’s consent.

13. Loan Charges. f the loan secured by this Security Instrument is subject to a law wrich sets
maximum loan charges, and that faw is finally interpreted so that the interest or other loar. cliarges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any
sums already collected ‘rom Bomrower which exceeded permitted limits will be refunded to Borrower.
Lendes may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. f a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Bomower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or cther
action by any govemmental or regulatory agency or private panty involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. if Borrower (eams,
or is notified by any govemmenal or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take 2l necessary
remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, ather
flammable or toxic petroleum products. toxic pesticides and herbicides, volatie solvents, materials
containing asbastos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environment: L)w" means federal laws and laws of the jurisdiction where the Property is located that
retate to health, s=ioty or environmental protection.

NON-UNIFOR CCVENANTS. Barrower and Lender further covenant and agree as follows:

21. Acceleration;, fioredies. Lender shall give notice to Borrower prior to acceleration following
Borrower's bireach of ury ravenant or agreement in this Seeurity Instrument (but not prior to
acceleration under paragrapa 17 unless applicable law provides otherwise). The notice shall
speeify: {3) the detault; (b) %.ie action required to cure the detault; (c) a date, not less than 30 days
from the date the notice s given to Brrrower, by which the default must be cured; and (d) that failure
to cure the defaull on or before the 4ate specified in the notice may result in acceleration of the sums
secured by this Security instrument, fireciosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower 01 21 iight to reinstate after acceleration and the sight to assert
in the foreclosure proceeding the non-ex'srance of a defaul! or any other defense of Borrower to
acceleration and toreclosure. if the default i= . cured on or before the date specified in the notice,
Lender at its aption may require immediate pyment in full of all sums secured by this Security
Instrument without further demand and may ‘oreclese this Security Instument by judicial
proceeding. Lender shall be entitled to collect ail-expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limit>® 13, reasonable attomeys’ fees and costs of
titie evidence.

22. Release. (Upon payment of ali sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower sha! sy anv recordation costs.

23. Waiver ot Homestead. Borrower waives all right of homestead cveription in the Property.

24. Ridersto this Security Instrument. 1f one or more riders are execuiat by Somower and recorded
together with this Security Instrumert, the covenants and agreements of esch such rider shall be
incorporated into and shall amend and supplement the covenants and agresmqi's of this Security
Instrument as if the rider{s) were a part of this Security Instrument. {Check applicable Sax{es)

(7 agjustable RateRider ] Condominium Rider [ 14 Famity Rider
[] Graduated Payment Rider L] Pianned unit Development Rider d Biweeldy Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

7 other(s) [specity] [ 1HDA Rider
Mo Rpers 5&&‘6«ﬂ @
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