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THIS MORTGAGL: {"3acwity Instument’) isgivenon  January 9, 1998 . Themorgagoris
JOHN F. TOLLEY ana FaRISTINE M. TOLLEY, HUSBAND AND WIFE

(Borrower”). This Security Instrumen Is ¢ivento Beverly National Bank

, Which Is organized and
existing under the laws of the Unit2d States of America , and whose address Is
417 S. Water Street, Wilmington, fL 30481
("Lender”). Borrower owes Lander the principal sur. o), One Hundred Forty Four Thousand
Bollars and no/100 Dollars

g-s- $ 144,000.00 ). This debt is evidancex sy Bamower's note dated the same date as this

tnstrument (Note”), which provides for monthly =y ments, with the fuli debt, if not paid eardier, due
and payable on  February 1, 2028 . This Seciisy Instrument secures to Lender: (a) the
repayment of the debt evidenced by tha Note, with interest, and 7J) renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, aavancs< under paragraph 7 to protect the
security af this Security Instrument; and (c) the performance of B.urowor's covenants and agreements
under this Secinity Instrument and the Note. For this purpose, Borrowe: r’oos hereby mortgage, grant and
convey to Lender the following described property located in coc.fl.‘:’}‘

, Winols:

LOT 5 IN THE RESUBDIVISION OF LOTS 16 T0 25 AND THE NORTH HA.F OF LOTS 14
AND 15 ALL IN BLOCK "E" IN MORGAN PARK WASHINGTON HEIGHTS, BEING )
SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION 18, TOWNSHIF 2/ }ORTH,
RANGE 14, WEST OF PROSPECT AVENUE AND PARY OF THE WEST 1/2 OF SECTif# 19,
TOKNSHIP 37 NORTH, RANGE 14, WEST OF PROSPECT AVENUE, EAST OF THE ThIS%
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS

P.I.N. § 25-19-104-008

which has the addrass of 2323 WEST 112TH STREET . CHICAGO '
[STREET] [CTY]
|lingis 60643 {"Property Address");
(2P CODE}
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Upon payment in fufl of all sums secured by this Security Instrument, Lender shal) promptly refund to
8orrawer any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisiion or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides qthawise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nota;
second, to amounts payable under paragraph 2; third, to interest dus; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Securily Instrument, and leasehold payments
or ground ronts, i any. Borrower shall pay these obligations in the mannar provided in paragraph 2, or §
not paid in tha? manner, Bommower shall pay them on time directly to the person owed payment. Borrower
shall prompBy fumi sh to Lender all aatices of amounts to be pald under this paragraph. i Bommower makes
these payments a2y, Borrower shall promptiy fumish to Lender receipts evidancing the payments.

Barrower shall prasantly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wiitsig to the payment of the obligation secured by the lien In a manner acceptable
to Lender; (b) contests in scod the {len by, or defends against enforcement of the lisn in, legal
proceedings which in the Lendr:": opinion operate to prevent the enforcement of the lien; or (¢) secures
from the holder of the lian an cyr.ement satisfactory to Lender subordinating the Gen to this Secinlly
Instrument. if Lender determines that iy pant of the Property is subject to a lien which may attaln priority
over this Securily Instrumend, Lender may qive Borrower a notice identiying the lien. Bomower shall satisty
the lien or take ane ar more of the action s .1 forth above within 10 days of the giving of notice.

§. Hazard or Propenty Insurance., Boirwer shall keep the improvements now existing or hereafter
erected an the Propesty insured agalnst 1oss by fire hazards included within the term "extended coverage®
and any other hazards, incduding floods or floodir g, for which Lender requires insurance. This insurance
shall be maintainad in the amounts and for the peaods that Lender requires. The insurance camiar
providing the insurance shall be chosen by Borowes cabject to Lender’s approval which shall not be

withheld. i Borrower fails to maintain covii2yje described above, Lender may, at Lender's
Option, obtain coverage to protect Lender’s rights in the Propzity in accordance with paragraph 7.

Al inswrance policies and rengwals shall be acceptabls 10 Lander and shall include a standard
mongage clause. Lender shall have the right to hold the paolicies and renowals. if Lender requires, Borrower
shall p'orrggngwatol.erﬂaan receipts of pald premiums and tcar#2l notices. In the event of loss,
Bomawer give prompt notice to the insurance camier and Lender. Gvier may make proof of loss if
ngt made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance procceds shall be applied to
restoration or repair of the Property damaged, i the restoration or repalr is o2onemically feasible and
Lender's security is not lessened. i the restoration or repalr is not economicall/ fe; shia or Lender’s
securily would be lessened, the insurance proceeds shall be appiied to the sums setises by this
Instrument, whather or not then dus, with any excess paid to Borrower. if Borrower abandur the Property,
ar doas not answer within 30 days a notice from Lender that the insurance carrier has oftesed to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repei- or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin whenthe notice is given.

Urdess Lender and Bormower otherwise agree in writing, any application of proceeds to principal shall
nat extend or pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. i under paragraph 21 the Propenty is acquired by Lender, Barrower’s tight to
any insurance policias and proceeds resufting from damage to the Property prior to the acquisition shal)
pass to Lender to the extent of the sums secured by this Security Insrument immediately prior to the
acquisition.
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10. Condemnation. The proceads of any gward or ciaim for damages, direct or consequentia), in
connection with any condemnation or ather taking of any part of the Property, of for conveyance in lisy of
condemnation, aro hereby assigned and shall be paid to Lender.

Inthe event of a tata) ofthe . the proceeds shall be applied to the sums secured by this
mmmm%mmmmmwmmm.mmmmw
taking of the Property in which tha falr market valuo of the immediately hefore the taking is equa)
to or grezter than tha amount of the sums secired by this instrument immadiztely before the
mmmammmummawmmwmmwws&m
ImnmeanberaducadbymbnmdﬂwpmeeedsmmMedbymafnnowlnghawun:(a)metom
amount of the sums serired Immadiatdly before the divided by (b) the falr markat value of the
PmpeﬂyMﬂybefweﬁwtaﬂng.Lymmnmsmn pakd to Bormower. In the evert of a partial
mmmmnmmwmmdmmmmmmmmmgbm
wMWn;ﬁ,dm%mWywmm%Mmmﬂmmﬁ

erwise agree Ls writing or unless applicable law otherwisa provides, the proceeds appliedto
sums secured by (ale Security Instrument whether or nat the sums are then due.

t the Proparty s ct~wtoned by Borower, or , after notice by Lender to Bommower that the condemnor
offers to make an aware 9 “attle a claim for dameges, Bomower tails to respond to Lender within 30 days
aﬂermadmemsmﬁoeisgyguLenderlsamhnﬂzedtowllemandappWMBpmeeds. a its option,
etmgr‘;no;aaommnorrepalmme Property or to the stms secured by this Security instrument, whether of
not ue,

Unless Lender and Barrower atterwic= agrae In writing, any application of proceeds to prineipal shal
not extend or postpons the due dale of he raonthly payments refered to in paragraphs 1 and 2orchangs
theamount of such payments.

11. Bomower Kot Released; Forbearaier, Ly Lender Not & Waiver,  Exdension of the tima for
mmmmmwﬁmﬁmdmmndmemssmmbymbmmmm%m by Lender
1o any successar in interest of Borower shall not ope:ata ‘o release the tability of the Borower or
Borrower's successors in interest. Lender shall not be rmguired to commence proceedings against any
successor in interest or refuse to extend time for paymen® o ctherwise modily amorntization of the sums
secured by this Security Instrument by reasan of any demand i-da by the original Barrawer or Borrower's
successors in interest. Any forbaarance by Lender In exercising a7y sight or remedy shall not be 3 waiver of
or praciude the exercisa of any right or remedy.

12. Successors and Assigns Bound; Joint end Several Liability; Go-signers.  The covenants and
agreaments of this Securlly Instrument shall bind and benef the suceess#i= and assigns of Lender and
Bomrower, subject to the provisions of para 17. Bomower’s covenants ad agreements shall be joint
and severgl. Any Borrower who co-signs this Securily Instrument but doss rot xecute the Note: (a) is
co-signing this Security Instrumant only to mongage, grant and convey thal 8 mower's interest in the
Property undes the terms of this Security Instrument; (b) is not persoally obligited to pay the sums
secured by this Security Instrument; and (c) a ﬂzatLenderandanyotherBanmermyagmeto
extend, modily, forbear ar make any accomm ns with regard to the terms of this Seo1it) instrument
or the Nate without that Borower’s consent.

13. Loan Charges.  f the loan secured by this Security Instrumert is subject to a law whirh sots
madmyum loan charges.andﬂmhnkfmaﬂykﬂmprﬂedsommahnereﬂmoﬁwlma‘mges
collected or to be collected in connection with tha laan exceed the permitted timits, then: (a) any such lgan
dﬁ:gashaﬂbsteduuadbymaamomunemymmducemedwgetomepermmmlimﬂ;aw(b)any
sums already coilected from Borrower which exceeded permitted limits will be refunded to Bomrower.
Lm\dermymoosemmkomlsm!mbymduclngmepﬁndpa!awedmuermeﬂoteorbymanga
direct payment to Bomower. f a refund reduces principa), the reduction will be treated as a patia)
prepayment withowt any prepaymant charge under the Note.

(LLINOIS-SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/50
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Substances that ara genarally recognized to ba appropriate to nomal residential uses and to maintenance
of the Property.

%wwmmmamdeWWMd&@.w&m
action by any govemmental or requlatory agency or private invalving the Property any
lsng!‘isedbv mezmema! mgwmgymﬂwmmmval gﬁ%&"%mm
or any govi or , that any or other rem n of any
Hazardous Substance affecting the Property Is necessary, Bomower shall promptly taka all necessary
mmhlaﬁmhamdalmgvmawomwm.

As used in this paragraph 20, "Hazardous Substances® are thoso substances defined as toxic or
hazardous substances by Environmantal Law and the following substances: gasoling, kerosene, other
flammable or taxic petroleum products, taxic pesticides and harbleides, volatle solvents, materials
mgmmmamwume.mmmmwmmmmmmmm
"Environmental L2 means foderal aws and laws of tha jurisdiction where the Property is located that
relate to health, &2%cvr or environmantal protection.

NON-UNIFORY, CCVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Rarasties. Lender shall give notice to Borrower pricr 10 acceleration following
Borrower's breach of any covenart or agreemen in this Security Instrument (bt not pelor to
accelarstion under parsgezpn 17 unfess spplicable faw provides otherwise). The netice shall
Specify: (a) the defaull; {b) the «ctio required to cure the default; (c) a date, not less than 30 days
from the date the notice Is given 1> domawer, by which the detaul must be cured; and (d) that faflure
Secired by e Socurty nstment, fovarsosie by BAllalprooa oy a1 e o 02

raricsure | (- perty.
notice shatl further inform Bomower of the /5 10 reinstate after acceleration and the right to assent
in the foreclosure proceeding the non-exis'=irze of s defauRt or any other defense of Borrowss 10
acceleration and foreclosire. 1 the default is it( curad on or befare the date specified in the notice,
Lender st its option may require immediate payriem in full of all sums secured by this Security
instrument without further demand and may \wilsse this Seewity Instrumem by Judicial
proceeding. Lender ghall be entitled to collect &l o~yinses incumed in pursuing the remedies
wmm“g in this paragraph 21, including, but not Emited ¢, ~sasonable attomneys’ fees and costs of
e evidence,

22, Release. Upan payment of all sums secured by this Scutritv Instnement, Lender shall release
this Security Instrumant withoun charge to Borrower. Borrower shall pay any ecordation costs.

23, Walver of Homestead. Borower walves all right of homestead exe'i.gviion in the Property.

24. Riders to this Securily Instrument. 1f one or more riders are executed %, Scrrower and recordod
together with this Security Instrument, the covenants and agreements of each such dder shall be
incorparated into and shall amend and supplement the covenants and agregnicnts <t this Security
Instrument as i the rider(s) were a pant of this Security instryment. {Check applicable box (es))

X] adjustatdeRateRider [} Condominium Rider 1] 1-aFamiy Rider
d Graduated Paymant Rider U pranned unz Development Rider D Biweeldy Payment Rider
] Balloon Rider J Rate Improvement Rider O Second Home Rider

[ other(s) (specity}

ILLINDIS~SINGLE FAMILV-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
{SC/CMOTIL//0893/3014(0990)-L. PAGE70F 8




98038824 Page 3ot 10
UNOFFICIAL COPY

' : 940839vd {0550 Y108/9620/ /ILAND/SS!
08/6 v10E MUOS ANIRAULSN] RHOJINA INTHY/VEIINS~ATINYA STONIS-SIONITD
16009 7 ‘WOIBUTIM
10Q11S TBM 'S L1
JUBg FEUOEN Ayareg SSampY

! e{eYAW04 B140}D Aqpaspdaud sem peumnsu SpL
& §exzey sudrguossuwo] Ay
8 oo pemg sed ooy
YMYS S Y 3ieg3g
JIVAS N’.;'HO..
AR

g AN 9’7‘7"’)‘7"'&}’“\

sandm uorsspuussa Ay

*Q651 ‘A4ENURP [0ARD Y16 S 'TERS OO PuD pumy fus e uaND
Yo} 1S

unmnsesodmmsemmmrnwmmmmm 43y} SO BWNASY) PIES O PRINEP
MOWRE puB wisied Uy ABD ST ew QI0pq paeadds

pue padys
ﬂnﬂﬁwﬂlmmmws a.se(m esoim {5)unsad ourms g 0 O3 Bw a3 UMDy

341N ONY QNVBSAH ‘AITT0L % 3HU.S H) pue A!‘l‘tm ‘4 NHOP
mmmonmmemmmeWv VAN T

whunegy Y947 . WM'(TBQ 40321v1S

[RRWBPIAOWTY 104 GUTY STUL MORG 83u2e)

HEAMOUHOS
twvas)
M08
t3s)
‘%?ma' A3110L "8 INTISTHHD
%% Wy vy
HEMOOR
(vs)
$ISSBUUM

T PeI0aas e somonog Ag pamnasxe (s)mmhmmmwﬂhnmswan

§ S04 U) PIUEIICT SRIEUSADD DUB Suua} oyt o} soailie pu siiaooe samauog ‘MOTIY ONINDIS A8

9810105 #N1




e

] A
L

+ - g - .
VSFararmoea ™,

UNOFFICIAL COPR26 rer st

TOLLEY, JOHN FX LN# 5010186

ADJUSTABLE RATE RIDER
(1 Year Treasury Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 9th day of January, 1998 ,and is
incorporated into and shall be deemed to amand and supplement the Martgage, Deed of Trust or Security
Deed (the instrument) of the same date given by the undersigned (the “Bormower’) to secure
Borrower's Ad] o Rate Note {the ‘Note”) to  Beverly National Bank (the "tender)

of the same date.and covering the property described in the Security Instrument and located at:

2323 WEST 112TH STREET,CHICAGO,IL 60643
[FROPERTY ADDRESS]

THE NOTFE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND 7.% MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S iM(FREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRC WP MUST PAY.

ADDITIONAL COVENANTS. .in addition to the coverants and agreements made in the Secuity
Instrument, Borrower and Lender {urthe- covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAVMENT CHANGES
Tha Note provides for an inflial interet 29 0f ~ 6.7500  %. The Note provides for changes in the
interest rate and the monthly payments, as {nll.v.s:

4. INTEREST RAYE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change onthofirs duvof  February, 2001 |, and onthatday
every 12th month thereafter. Each date on which my inte @< rate could change is called a “Change Date.*

(B) Thelindex

Beginning with the first Change Date, my interest rate wil b2 based on an Index. The “Index” is the
weekly average yleld on United States Treasury secusities agjusted <o a constant maturlly of 1 year, as
made avallahle by tha Federal Reserve Baard. lemomreoemu.dmtﬁgureavaﬂamasanga%eﬁ
days before each Change Date Is called the “Cumrent index.” The inital “Crvent Inded valueis 2- %.

i the index Is no longer available, the Note Holder will choose a nerz index which is based upon
comparabla information. The Note Holder will give me natice of this cholco.

{C} Calculstion of Changes

Before each Change Date, the Note Holder will calculate my new interest rato oy 2icing Two and
Three / Quarters percentagepointis{  2.7500 %, to'ho Cument Index.
The Note Holder wil then round the result of this addition to the nearest one-eighth €1 £.6 percentage
point (0.125%). Subject to the limits stated in Section 4(D} below, this rounded amount #73 be my new
imerest rate urtil the naxt Change Date.

yho Lgai i e | el o 6 e O 1 on 0 oy G
repay am toowaatthe ge Date on atmy
new interest rate in substantially equal payments. The result of this calculation will be the new amourt of
my monthly payment.

(D) Limits on Interest Rato Changes

The interest rate | am required to pay at the first Change Date will notbe greaterthan  8.7500 %
orfessthan _ 4.7500 %. Thereafter, my inferest rate will never be increased or decreased an any
single Change Data by mora than two percentage points (2.0%) from the rate of interest | have been paying
for the preceding twelve months. My interest rato will never be greaterthan 12.7500 %.

MULTISTATE ADJUSTABLE RATE RIDER PAGE 10F 2 FORM 3111 3/8S
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