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by: DEANNA PILLIPP

CORD AND RETURN TO:

MORTGAGE BANCORP SERVICES

800 B. HORTHAWFP:™ HIGHWAY, #100
PALATINR, ILLING'S 60067

MORTGAGE Loan Fo. 602044748

THIS MORTGAGE ("Security Instrusr.at”) is given on January 30, 1998 . The mortgagor is
KATHLEEN M. CARMODY, SIHNGLE

("Borrower*), This Security Instrument is given to
MORTGAGE BANCO)'P SERVICES

which is organized and existing under the lawsof ~ THE STATE £ ILLINOIS + and whose
gddress is 800 B. NORTEWEST HIGHWAY, #100, PALATINE, %(1INOIS 60067

.des”). Borrower owes Lender the principal sum of
Pifty Thousand Eight Bundred Pifty and
n0/100 Dillars (US.$  50,850.00 )
This debt is evidenced by Bormrower’s note dated the same dste as this Secnn; Instrument (*Note®), which provides for
monthly payments, with the fall debt, if not paid earlier, dus and payable on Pebruars 1, 2028
This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by the Neta, mlhm:uut.nndaﬂrmsmls,
extensions and modifications of the Nots; (b) the payment of all other sums, with intere?, advanced under paragraph 7 to
protect the security of this Security Instrument; and {c) the performance of Borrower®s coven: nts 'md sgroements under this
Security Instrument and the Nats. For this purpose, Borrower does hereby mortgage, grant and conviy ‘o Lender the following
described property located in COOKR Comty, Minois:

ATTACHED RDDENDUM FOR LEGAL DESCRIPTION

PIN 02-26-413-013-1045

which hzs the address of 2600 BROORWOOD WAY, UNIT 312 ROLLING MERDOWS {Stress, City],
[ilinois 60008 [Zip Code) ("Property Address™);
LN o FamnilyFNMA/FHLMC UNIFORM
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obtain coverage substantially equivalent to the mortgage insurance previonsly in effect, at s cost substantisily equivalent to ths
cost to Borrower of the mortgege insurance previously in effect, from s altemate mostgage insorey approved by Lender, If
substantially equivalent mortgage insurencs coverge is nat availsble, Borrowes shall pay to Lender each month & sum equal to
ane~twelfth of the yearly mortgage insmnce preminm being paid by Borrower when the insurance coverage lxpsed or cexsed to
be in effect. Lender will acoept, use and retain thess payments a5 afoss reservein lien of owrigage insurynce. Loss reserve
payments may oo longes be required, at the option of Lendes, if mostgage insumnes coverags (in the amount and for the peviod
that Lender requires) provided by an insurer spproved by Lender again becomes available and is obtainad, Borrower shall pay
the preminms required to maintain mostgege insurance in effect, or to provide s loss reserve, until the requirement for motgage
irsumnce cods i accordancs with any writtess agroement betweoen Borrower and Lender ar applicabls faw.

9. Inspection. Lender or its sgent may maks reasonshls entries opop and inspections of the Property. Lender shall give
Bamrower notice at the tims of or prior to an inspection specifying reasansble causs for the inspection.

10. Condemmation. The proceads of any eward or claim for damages, direct or consequential, in connection with sy
condermation or other taking of any part of the Property, or for conveyance in lien of condemmstion, are hereby assignad and
shall be paid to Lender.

In the event of » wal taking of the Property, the proceeds shail be epplied to the sums socured by this Security Instrument,
whether or not thei diz. with any excess paid to Borrower. In the event of @ partia) taking of the Property in which the fair
market valne of the Propraiy immedistely before the taking is equal to or greater than the amaunt of the sams secured by this
Security Instrument immelis'ciy before the taking, unless Borrower and Lender atherwise sgreo in writing, the sums secared by
this Securily Instroment sasl; "o reduced by the smount of the proceads multiplied by the following fraction: (s) the total
amount of the sums secured imayuistzly before the taking, divided by (b) the fair market value of the Property immedistely
before the teking. Any balance shi'f e paid to Borrowes. In the event of a partial taking of the Property in which the fair
muarket valus of the Property immecdiately P=fors the taking is less than the amount of the sums secured immediataly before the
teking, mless Borrower and Lender othesw’ss agree in writing or cnless applicable law otheswise provides, the proceeds shall
be epplied to the sums secored by this Security Irsiiment whether or not the sums gre then due.

If the Property is abandoned by Borrowes, ot it after notice by Lender to Borrower thut the condemnor offers to make an
sward or settle 4 claim for dammages, Borrower fails i vespond to Lender within 30 days after the date the notice is given,
Lender is snthorized to collect and spply the proceeds, ot it~ option, either to restoration or repair of the Property or to the sums
secured by this Security fnstroment, whether or pot then gus.

Unless Lender and Borrowes otherwise agree in writir g, iy application of proceeds to principal shall not extend or
postpone the due dats of the monthly payments referred to in paray ) bs | and 2 or change the amount of such payments.

1L Barrower Not Belegsed; Forbearance By Lender Not a ¥/aiver, Extension of the time for payment or modification
of amontization of the sums secured by this Security Instrument grante "y Leader to sny successor in interest of Borvower chall
not operats to release the lisbility of the original Borrower or Borrower's rioessors in intesest, Lender shall not be nequired to
commence proceedings against any successor in imterest or refuse to extsnd Lims fo- payment or otherwise modify amortization
of the sums secured by this Secarity Instrument by reason of sny demund nade by the original Bomower or Borrowes's
suceessors in interest. Any forbearance by Lender in exercising any right or remay <hall not be a waiver of or preciude the
exercise of any right or remedy.

12. Soccessors eud Assigns Bound; Joint and Several Lishility; Co-signers, Tls covenants and agreements of his
Security Instrument shall bind and benefit the successors and assigns of Lender and Borroy, subject to the provisians of
pemegraph 17. Borrower’s covenants and agreements shall bo joint and several. Aay Borrower who co-signs this Secority
Instroment but does not execte the Note: () is co-signing this Security Instrument only to montzecs, wmnat and convey that
Borrower’s inferest in the Property under the terms of this Security Instruraent; (b) is not personally wtY.g7ted to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend’, niodify, forbeas or
mzke any sccommodations with regard to the terms of this Secarity [nstrement or the Note without that Borrate:’s consent.

13. Loan Charpes. If (ke loan szcured by this Security Instrument is subject to & faw which sets omaximuns loan charges,
and that law is finally interpretod so that the interest or other {oan charges collectad of to be collected tn connection with tha
loan exceed the permitted Limits, then: (a) any such loan charge shall bo reduced by the amount necessayy to redoce the charge
to the permitted limit; and (b) any sums already collected from Bormower which exceadad permitted limits will be refunded to
Borrowes. Lender may chooss to muke this refund by reducing the principal owed under the Note or by making a direct
prymeat o Borrower. If & sefind coduces principal, the reduction will be trextad as a partisl prepayment without any
prepayment charge under the Nots,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The potice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be givea by first class mail to

—Aa

@R oo Panante Fom 3014 9/30
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applicable law provides otherwise), The notice skel) specify: (a) the default; (b) the action required to cure the defanlt;
(c) a date, not less than 30 days from the date the notice i given to Borvower, by which the defanlt muxst be cured; and
{d) that failure to care the defanlt on or before the date sperified in the notice may result in acceleration of the sums
secared by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shull farther
inform Borrgwer of the right to reinstate after acceleration and the right to assert in the foredosure proceeding the
non-existence of 4 defanlt or any other defense of Barrower to scceleration and forediosure. If the defanit i not cured on
or before the date sperified in the notice, Lender, at its option, may require immediate payment io foll of all soms
secured by this Secority Instrument without further demand and may foredlose this Security Instrument by judicial
Lender shall be entitled to collect all expenses incurred in pursning the remedies provided in this garagraph

21, inginding, but aot limited to, reasamable attameys® fees and eosts of title evidence.

22, Relesse, Upon payment of all sums secured by this Secority Indtrument, Lender shall releass this Security Instrument
withont charge to Borrowes. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of bomestead exemption in the Property.

24. Riders to «i's Secarity Instrament. If one or more riders are executed by Barrower and recorded together with this
Security Instrunent, (7 covenants and agreements of each such rider shall be incosporuted into and shall gmend and supplement
the covenunts and sgree-ae)ts of this Security [nstrument ss if the rider(s) were a part of this Security Instyument.

{Check spplicable box(es)!

(] Adjustable Rate Ridet [ Condomininm Rider 114 Family Rider
Graduated Payment Rider %lenadUnitDevdomeida [ Biweekdy Payment Rider
Ralloos Rider Rate Improvement Rider [ Second Home Rider

L1 va Rider [_] Other(s) [specify)

BY SIGNING BELOW, Bomwuaweptsarumtolhemm/wvmtsemmmdmmswyhmmmd
in any rid by and geconded wia b,
Witnesses:

/G e —
(Sea)) . (Saal)
Borrower ~Borrower
STATE OF ILLINOIS, Ceed comtyss:
L Fi teinde. sigau S , 8 Notary Public in and for szid conxty 22 stats do hereby certify

that KATHLEEN M. CARMODY, SINGLE

» personaily kmowz to e to be the ssme person(s) whose name(s)
mibdmﬂmfmegdngmwhfmm&m&ymmmdmwddgd&n SHE

signed and delivered the said instrument s HER fmund for the uses and purpaoses therein set forth.
Given undey miy hand and officisl seal, this  30th J. u% , 1998
anl EAl- qumnc

@’mmm Pxmots  Form 3014 990
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Unit 312M as delinecated en plat of Survey of part of the
ScuthEast 1/4 ¢f Section 25, Township 42 North, Range 10 Eas%t of
ths Third Principal Meridjan, lying SouthWesteriy of the center
line of Kirchoff Road and Westexiy of the Westerly right of way
line of State Highway Route Ne. 53, in Cook County, Illinois
(hars:isfter referred to as “Parcel”): which Survey is attached
as Extiriy "A" to Declaration of Concdominium Ownershis nade by
Chicago Title and Trust as Trustee under Trust Agreemant dated
Septexber if. 1977 and known ag Trust Number 1070638, recorded in
the Office of ‘he Recoarder of Deeds of Cook County, Illinois, as
Docunent Numbei 24367239, togethaer with an undivided pexcent
interest in said 7arcel (excepting from said Parcel the property
and tpace comprising-the Units as defined ans set forth in the
Declaration and Survcy), in Cock Courty, Illinois
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Loan # 602044748

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this 30th day of January , 1998 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrowes’s Note to

MORTGAGE BANCORP SERVICES
(the "Lender®)
of the same date and covering the Property described in the Security Instrument and located at:

2620 BROOKWOOD WAY, ONIT 312, ROLLING MBADOWS, ILLINOIS 60008
[Property Addrexy)

The Property inrlid”s o unit in, together with an endivided interest in the cormmon elements of, s condominium
project known as:

BROOKWOOD

{Name of Condomintnm Project]
(the "Condominium Project®). ({f b owners association or other entity which acts for the Condominizm Project
(tho "Owners Association®) hold: title to property for the benefit or use of its members or shareholders, the
&mdmhdﬁshww‘shﬁﬂh&o%mﬂmﬁﬁmmdﬁempuwdsmdbmcﬁtsof
Borrower’s interest.

CONDOMINIUM COVENANTS. n rdZition to the covensnts and agreements made in the Security
hmmmmmmmnndmnfoum

A. Condomininn Obligations, Borrower sull peform all of Bomrower's obligations wnder the
Condonﬁnhmhnjm‘scmsﬁmmboamﬁ&'amﬂimmﬂowm'm&mﬁ)Wmmny
other document which creates the Condominium Projeci: (i) by-laws; (iif) cods of regulstions; and (iv) other
equivalent documents. Borrower shall promptly pay, when 022, 11l dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long es the Owners Associatior. duintains, with & generally scoepted insnrance
carrier, @ “master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and sgainst k> hazards Lender requires, including
fire and bazrds included within the term ®extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the miuid'y payment to Lender of the
yearly preminm instaliments for hazard insorance an the Property; and

(i) BonuwcfsobﬁgnﬁmmdaUnifmmCovahminﬁnhmdi'&mmmgemm
Property is deemed satisfied to the extent that the required coverage is provided by the, Swners Associstion
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveraie.

In the cvens of a distribution of bazard insurance proceeds in fien of restoration or repair foll wing @ loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
mdshaﬂbepﬁdblmdufmqpﬁnﬁmhhmmdby&o&mﬁtybmmwimmympﬂdm
Borrower.

C. Public Liability Inwurance. Borrower shall take such actions as may be reasonsble to insure that the
Ounems Association maintaios & gublic liability insurance policy acceptable in form, amount, sud extent of
coverage to Lendes.

MILTISTATE CONDOMINIUM RIDER-Single Family-Fannis Mas/Fraddie Mac UNE-ORM INSTRUMENT Form 3140 9/90
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