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MORTGAGE / [
TH1S MORTGAGE IS BEIlNG RE-RECORDED TO ATTACH AN ARM RIDER TO THE MORTCACE. /,'/}

THIS MORTGAGE ("Secunty lostramzot*) s givenon NOVEMBER 14, 1997 - The mortgagor v
BRUCE NAGEL, A BACHELOR

{("Borrower®). This Secunty Instrument is given to
J M MORTGAGE SERVICES, INC.

which 15 rganized and existing under the lawsof THE STATS OF ILLINOIS . and whose
address 1s 3400 DUNDEE ROAD-SUITR 150
NORTHBROOK, ILLINOIS 60062 wender®). Borrower owes Lendvr the pnincipal sum of

ONE HUNDRED FORTY FIVE THOUSAND SIX HUNDRED aND 00/100

Dollars (U.S. § 145,600.00 )
Thus debt 15 evidenced by Borower's oote dated the same date as thus Sevvrs lostrument ¢*Note™), which provides fos
monthly payments, with the foll debt, 1f oot paid earlier, due and payable on DECEMBFRR 1, 2027 .
This Secunty Instrument secures to Lender: {a) the repayment of the debt evidenced by the Not, with werest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums. with intered, advanced under parageaph 7 to
protect the secunty of this Secunty Instrument; and (c) the performance of Borrower's covenards st agreements under ths
Secunty Instrument and the Note. For thrs purpose, Bomrower does bereby mintgage, grant and coovey o Lemder the following
described property lovatedin  COOK County. Hlipois:
UNIT NUMBER 301, IN THE BRUNDAGE BUILDING LOFTS CONDOMINIUM,  AS
DELINEATED ON A SURVEY OF THE POLLOWING DESCRIBED REAL ESTATE:
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

14-19-425-0621-1012

Parcel ID #:

which has the address o 3325 N. LINCOLN AVENUE-UNIT 301 , CHICAGO St Ciry |,
lilinois 60657 Zip Cade ("Property Address”);

Ill.mnﬁi; s Family-FNMA/FMLMC UNIFORM

s - M INSTRUMENT Form 3014 9/90

@ s s Arendad /96

Poge 1 c1 6 VML MORTGAGE FORMS  (800:621-7281 bes q
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this Securiy Instrument, Lender may give Borrower a notice identifying the Len. Borrower sball satisfy the lien or bake one or
. more of the actons set forth above within 10 days of the giving of ootice.

§. Hazard or Property Isurance. Borrower shall keep the improrements now eaistiog o bereafles croted on th
Property insured against loss by fire, hazasds wcluded within the term “extendd coverage® and any othes hazards, ws ko
tlouds, or flooding. for which Lender requires insurance. This 1nsurance shall be mawntamed 1o the amounts and for the penods
that Eender requires. The insurance camner providing the msurance shall be vhosen by Bomuwes subject to Lenshr's approval
which shall not be unreasonably withheld. [f Borrower fails to mantain coverage descnibed above, Lender may, a1 Leqler'y
 oplien, ohtain coverage to protect Leader's nghts in the Property n accordanve with paragraph 7.

All isurance poliies and renewals shall be acceptable to Lender and shall wolude 4 standard owatgage clause. Lenden
shail bave the nght to hold the policies and repewals. If Lender requires, Rorrower shall promptly give to Lendey all receipts of
paid premims and reaewal notices. (o the event of foss, Borrower shall gave prompt notice to the msurance vamer and Lendvr.
Leader may make proof of loss if not made promptly by Rorrower.

Unless Lendsr and Borrower otherwise agree in writing, insurance procesds shath be appliod to restorating ox repair of the
Property damaged, if the restoration o reparf is economivally feasible and Leader’s secuny is oot lesseoed. IF the restoration o8
repais 45 aof economically feasible or Lender's security would te tessened. the msuratee procexds shall be applisd t the sums
secured by this Secanty Instrumient, whether or oot then due, with any encess paid to Bosrower. [f Borrowey abandons o
Property, or does not zaser within 30 days a notice from Leader that the insurance camier has offerad to settle a clam., tien
Lender may callect the wesorance proceeds. Lender may use the provesds to repair of restor: the Property or to pay sums
secured by this Security lnaztiosat, whether or oot then due. The 30-day penod will begin when the notice 1s given.

Unless Lender and Bornaer otherwise agree in writing. any apphication of procvesd to pruscipal shall oot extend or
postpone the due date of the mont’dy’ payments refenred 0 1 parsgraphs 1 and 2 or change the amount of the payments. [#
under paragraph 21 the Property 15 cquired by Leader, Bommower's night to any wsurance policizs and proceeds resulting trom
damage to the Property prior to the acquistror shall pass to Leader to thy exteat of the sums sevured by this Secunty lnstrument
immediately pnor to the acquisition.

6. Occugancy, Preservation, Maintenana: and Protection of the Property; Burrower’s Laan Agplication; Leasehaldy.
Bomower shall iveupy. establish, and use the Propnty as Borrower's principal residence within siaty days afiee the exovation ok
this Secunty Instrenent and shall continge 1o ovcupy i Propenty as Borrower's principal residence fus ab kegst o year atter
the date of ovcupancy, unless Lender otherwise agrees i wnting. whuch consent shall ot be sarcasonzbly withheld, or unless
extenuating circumstances exist which are beyood Borrow:r's control. Borower shall oot dustroy, damage or wnpaur the
Property. allow the Property to deteriorate, or commut wasts v G Propenty. Borrower shall bo in defanlt it any forfetuge
action or proceeding. whether cavil or criminal, 1 begus that in Leades’s goud Suth judgment could resalt in torfeiture of gy
Property o otherwise matenally impair the livn created by ths Sevunsy b stiument or Lesuber™s securily mhenest. Bosrower oy
cure sich a default and rewnstate, as provided in paragraph 18. by cunsing “o action o proceeding to be dismissed with a niling
that. i Lender’s goud faith determination, prechudes forfeiture of the Rosgower’s interest i the Propeny or other matenal
umparmznt of the lien created by this Secunty Instrument or Lender's secuntly imerest. Bosrower shall also be in default if
Bortower, during the loan application process, gave materially false or inaccusate 1rasmation ox statements k> Lender (o Sated
to provide Lender with any matena) information) in vonnoction with the loan evidencou Sy the Note, includiog. bus nos limitad
to, representations copweming Borrower's occupancy of the Property as a pnncipal restdeie: 4 this Secuniy Instrumeny is on a
teaschold, Borrower shall comply with ali the provisions of the lease. If Burrower acquus tee ttle to the Property, the
leaschold and the fee title shall not merge untess Leader agrees to the merger in writing.

7. Protection of Lender’s Rights in the Propesty. I¥ Bosrower taibs by perform the covenant: 278 aersements contamed in
this Secanty Instrument, o there is a lepal proceeding that may significantly atfect Lendes™s rights i b2 Propesty (such as.a
proceeding in bankrupltcy, probate, for condernation ox forfeituse o1 to enforce laws of egutations), ton Lender may do apd
pay for whatever 15 nevessary t protect the value of the Propenty and Lendes's nghts in the Property. Lémdar's activns may
include paying any sums secured by a livn which has pronty over tus Secunty Instrament, appeanng in court, payips
reasimable attomeys’ fees and entenng on the Propesty to mabe repains. Altbough Leader may take acton under this paragraph
7. Lender does not have to do so.

Any amounts dishursed by Lender upder this paragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument. Unless Botrower and Lender agree to other terms of payment, these amounts shall beas interest from the
date of dishursement at the Note rate and sball be payable, with tnterest, upon ootice from Leader to Bomrower tequesting
payment.

§. Mortgage Insurance, If Lender vequired mortgage inserance as a condibon of making the loan socured by thus Security
Instrument, Bormrower shall pay the preminmns requred to maintain the mortgage insugance 10 ¢itect. If, for any reason, the
montgage wsuraoce coverage required by Lender lapses or ceases 10 be in effect, Borrower shail pay the premums reguinad to
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. Lender’s address stated berein or any other aldresy Lender designates by auotice w Borrower. Aoy outice provided fos in this
7 Secunty Instrament shall be deemed to bave been given to Borrower or Lender when givea as provided o thus paragraph.
i ! IS. Governing Law: Severability. Thus Secunty Instrument shall be govemed by fudvral law and the taw of the
' _: Junsdicton 1n which the Property 15 located. In the event that any provision or clause of this Secunty nstnument or the Note
4 contliets with applicable faw, such conflict shall not affect othes provisions of this Security [nstruient os the Note which can be
T wwven elfect withogt the conflreting seovision. To this end the provisions of this Sevurity Instrument aod the Note are declared
4 Wbe severable. §

16. Barvoweg’s Capy. Borrower shall be given ogz conformed copy of thz Note and of this Secunty Instrument.

17. Transfer,of the Propesty or a Beneficial Infprest in Borsuwer. 1 ald or uny pan of the Propesty or any wterest in o
ts sold o1 uan.sfenid {01 1f a heneficial interest 1n Borp@wer is sold or transferred and Bomower is not 3 patural person) withous
Leader’s prior wrilteh Conseat, Lender thay, af its option, raguire immediate payment in fild of all sums seused by tus
Sevunty Instrument. However, this option shall oot be exercined by Lenibes of exerose s prolubited by foderal baw as of the date
of ths Secunty Instrument.

It Leader exercises this option, Leader shall give Borrower aotice of ecceleration. The aotice shall provide o penod of aot
less than 30 days frem the date the notice is delivered ur maled within which Borrower must pay ali sums secured by thas
Secunty Instrumeni. 1¥ dormowes fals to pay these sums pnos to the expration of this pentod, Lender may invoke any remadies
permuticd by this Secucadv lnstrument withuut fusther notice or demacd on Borrower.

18. Borvower’s Rizot to Reinstate. If Bogower teets ccttan condidions, Borower shall have the nght to have
epforcement of this Secusity-rsivument discontinued at any tume pnioe to the earlier of: (3) 5 days (or such other pentod as
apphicable law may speafy tor risstatement) before sale of the Property pursuant to any powes of sale contained m thus
Secunty Instrument; or (b) entry of a judgment entorcing this Sevurity Instrument. Those conditons are that Bormower: (a) pays
Lender all sums which then would (e di» under this Secunty Instrument and the Note as if go accelerztion had ovcustad; (9)
cures any default of any other covenant: . syreetnents; (c) pays all expenses woyrred 10 enforciog thus Security bnstnument,
wcluding. but oot hmted to, reasonable atcomy;s’ fees: and (d) takes such actton a5 Leader may reasonably ragure to assure
that the licn of this Sexunity instrumzent, Lender’s nohis in the Property aed Borrower's obhigatwn to pay the sums secused by
this Secunty Instrument shall contnue unchanged. Upon reinstateroent by Bomower, this Secundy [nstrunnnt and the
obligations secured hereby shall remain fully effective 2, 27 no acveleration bad occurred. Moweves, this nghs to feinstate shali
not apply 10 the case of acceleration under parsgraph 17.

19. Sale of Nute; Change of Loun Sevvicer. The Notc or a pamial inferest w the Note together with this Security
lostrument) may be sold vae or oture tioes without prios nolice £5 Bomrower. A sale may result in a change in the entity (Koown
as the *Loan Servicer”) that collevts monthly paymeats due under the Mote aad this Security Instrument, There also aay be ons
or more changes of the Loan Servicer uorelated to a sate of the Notz. 82 thzse 15 a change of the Loan Serviver, Bomrower will be
piven wntten notice of the change in accordance with paragraph 14 above ap3 applicable law. The notce wilk state the pame aod
address of the new Loan Services and the address to which payieots shoaid e made. The avtice wall abo contaun any other
informition regvired by applicable law.

20. Hazardnus Substances. Borrower shall not cause or permut the presepie; use, dispusal, storage. or rejease of any
Hazardous Substances on o 0 the Property. Borrower shall not do, nor aliow caviare ebse to do, apything atfeting the
Property that 1 in violation of any Environmentad Law. The provediog two seotences w0 1 2ot apply to the presence. use, o1
storage on the Property of small quantities of Hazardous Substances that are generally recoguzed to be appropnate to nurmal
residential uses and to mamtenance of the Property.

Borrower shall promptly give Lender wniten ootice of any investigation, claun, demand, i2»w/a or othey actiun by apy
governmental or regulatory agency o private party involving the Propenty and any Hazardous Substap:e o1 Environmental Law
of which Borrower has aciual kaowledge. Iif Borrower leams, or 15 notified by any govemmental or regubitory authority, thas
any rermoval or other remediation of any Hazardvus Substance affecting the Property is azcessary, Borrowed shall prozpily take
all necessary remediaf actions in accordance with Envisonmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic ox hazardous substances by
Environmental Law and the tollowmng substances: gasoline, kerosene. other flammadle or toas petrolewm produsts, tos
pestictdes and herbicides. volanie solvents, materials containing asbestos or formaldehyide, and rahosctive matetials. As used i
this paragraph 20, *Environmental Law® mwans tederal laws and laws of the junsdiction where the Property ts located that
relate to health, safety or vovironmental protection.

3

L WY

NON-UNIFORM COVENANTS. Borrower and Lendes further covenant apd agree as follows:
21. Accelevation; Remedies, Lender shall give notice to Borruwer prior to acceleration following Borrawer’s hinash
of uny covenant er agreement in this Sevurity Instrmnent (bud not grior to acceleration under parugruph 17 unbess,
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CONDOMINIUM RIDER B

THIS CONDOMINIUM RIDER is made this 14TH  dayof NOVEMBER . 1997 .
and is incorporated i0to and shall be duemed to amend and supplemens the Mortgage, Deed of Trust ur Secunty
Deed (the “Secunty lnstrument®) of the same date given by dre undervigned (the “Bormmower®) to secure
Borrower's Note to
J M MORTGAGE SERVICES, INC.

i

. .
b L S i WL

-
-

(the “Lender®)
of the same date and covenng the Property descnbed 1o the Secunty lostnunent and bovated at:

3325 N. (INCOLN AVENUE-UNIT 301, CHICAGO, ILLINOIS 60657
Proputy Addmis

The Property mcivicy a unit 1, togethes with an endivided interest in the common elements of. a condominm
project known as:
BRUNDAGE LOFTS CONDOMINIUM ASSOCIATION

tisms of Condomintum Frofect
{the *Condomimum Project®). 'ithe owners association or other entity which acts tor the Condommum Project
(the "Owners Assacuation”) holds Ztle to propesty for the bhenefit or use of 1ts members or shareholdurs, the
Property also wcludes Bomrower's meres 1o the Owners Assoctation amd the wwes, proceeds and beachits of
Borrower’s interest.

CONDOMINIUM COVENANTS. 1. aiditicn to the covenants and agrecmwots made 1n the Security
Instrument, Borrower and Lender further covenzt and agree as toflows:

A. Conduminium Qbligations. Romower amall perform all of Bomower's obligations under the
Cundominium Project’s Constituent Documents. Tue "Constituent Documents® are the: (i) Devlaraton or any
other docurmnent which creates the Condominivm Progect; #i) by-laws; (tid) cade of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when e, all duss and assessments unposed pucsuang to the
| Constituent Documeats.

B. Hazard Imsurance. So long as the Ownens  Association Tgintains, with a genesally acoepted insurance
camner, a “master” or “blanket® policy oo the Condominmm Project abuh is satistactory to Lemder apd which
provides insurance coverage in the amounts, fos the penods, and againd o hazards Leader requares, includiop
tire and hazards wncluded within the term “extended coverage,” then:

() Lender wawves the provasion in Umform Covenant 2 for the meathly paymens o Lender of the
yearly premuum instatlments tor hazard insurance on the Property; and

(u}  Borrower's obligation under Uniform Covenant & t oxuntain hazasd wezrance coverage on the
Property 1s decimed satisfied to the cxtent that the requared coverage 1s provided by the Cuners Assucaton
policy.

Borrower shall give Lender prompt notice of any lapse i requised hazasd insurance coveray e,

in the cvent of a distnbution of bazard insurance procouds in beu of restotation o eeparr toidscong a loss
the Property. whether to the umt or to common elements, any proceeds payable to Borrower are hereby assigoed
and shall he paid to Lender tor application to the sums secured by the Secunty Instrument, with any excess paid to
Borrower.

C. Public Liabitity Insurange, Bostower shall take such sctions as may be reasunable tv inskire thas the
Owners Assiclation maigtams a public hability wsurance policy awceptable in torm, amount. and extent of
coveraye to Lendes.

MULTISTATE CONDOSAINIUM RIDER-S:ngle Famuly-Fannis Atsa/Fredidie Mac UNGFOBM INSTRUMENT Form 3120 9/90
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ADIUSTABLE RATE RIDER

(1 Year Treaswry Index - Rate Caps) 5031006534

THIS ADJUSTABLE RATE RIDER is male this 14TH day of NOVEMBER )
1997 . andis incorporated into and shall be deemed to amend and supplement the Mostgage, Devd of Trust
or Security Deed (e *Secunty Instrument®) of the same date given by the undersigned (the "Borrower*) to seutse
Botrower's Adjustable Rate Note (the *Note") to
J M MORTGAGE SERVICES, INC.

(the"Lender”) of the same date and covering the propenty described in the Secunity lostruawns and hovated at:

3325 N. LINCOLN AVENUE-UNIT 301, CHICAGO, ILLINOIS 60657
Peopesty Addmas

THE ¢OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROW:R'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM AN TE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made w the Secunty fostrumens,
Borrower and Leader further covnant and agree as follows:

A. INTEREST RATE AND MONTI LY PAXMENT CHANGES
The Note provides for an initial intesest rab of 6.875C  %. The Note provides fos v 5 i
the interest rate and the monthly payments, as to)lp'ys:

4. INTEREST RATE AND MONTHLY PAVMEN  CHANGES

(A) Change Dates

The interest sate 1 wil) pay may change on the fire day o DECEMBER 1 | 2000 | andonthat
day every 12th month thereafter. Each date on which my wte:ed vate could change is catlod a "Change Date.®

(B) The Index

Beginning with the first Change Date, my intesest rate will b based on an index. The “Index” 1 the weekly
aversge yicld on United States Treasury secunties adjusted to 2 consta it mutunty of 1 year, as made avaitable by
the Federnl Reserve Board. The anost recent ludex figuee availablo as of w Avs 45 days befors cach Change Date
s called the “Current Inclex, *

1 the Index is no jonger available, the Note Holder will choose a pew muder wbich 15 based upon comparable
mformation. The Note Holder will give me aotice of this choice,

(C) Cakeulistion of Changes
Betore each Change Date, the Note Holder will calculate my pew interess rate by addine < 70 AND
SEVEN BIGHTHS percentags poiatis) ( 2.8750 %) to the Cusrent

Index. The Note Holder will then round the result of thus addition to the neanest onc-vighth of ooz perventage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my pew Dlerest rate untit
the next Change Date,

MULTISTATE ADJUSTARLE RATE RIDER XEIEEDR - Singlo Farnuly - Fannis Mas/Freddia Mac Unitorn Iostrument o
Paga t ¢4 2
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