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MORTGAGE
AVONDALE PRIME LOAN
(inois)

"

This Mortgae (“Morrges: u given this 247TH day of Jnnuary L1998, by the
Morigagor, CELESTIND TAVALLY ¥pad ALPONZO HERRERA, ¥
*SINGLE, NEVER BEEN MARKIED
(herein "Lorrower™), 10 the Morigagee, Avendale fiederat Savings Bank, its
successors and/or assigns, a federally chartercd savings bank, whose address s 800 Ronsevelt Road, Building &,
Suite 300, Glen Eltyn, Winols 60137, (heredn “Londer).

WiireAs, Borrower and Leader have entered-imaan Avondale Prime Loan Agreement and Disclosure
Statement (thie “agreementy dated e sime date as Wis Margase, purstant to which Borrower may from time (o
time borrow from Lender sums which shall not in the aggregae owstnding principat badance exeeed
$ 40,000.00 {the “Maximum Credit Line™) phas faeest (nanee charges) on the sums barrowed
pursiint o the Agreesient, payable an the rates and ot the times prosaded for in e Agreemen). As provided in
the Agreement or after February 10, 2008 (ihe “Epiration Hate™) all sums owtstapding under the
Agreerient may be declared due and payable, together swith tnterest therenn paless Lender agrees to extend such
Fixpiration Dde. looany event, ol amonnts borrowed under the Agrecment plussnterest thereon must be repaid
by February 10, 008 (the “"Final Mobwriry Date”),

Ty SECurE w Lender the repayment of the Tndebtedness ineurred purstint o ane Agreement, (including,
without Hmitation, such futere advanees as are deseribad i paragraph 16 herenf) witt inferest thereon, the
payment of all other sums, with interest thereon, advaneed i accordance herewith 1o proteetAne security of tis
Mortgage, and e performanee of the covenams wyd agreements of Borrower comained hedeiimand in e
Agreement, Borrower dous hereby mortgage, grant and convey 1o Lender the following described propany Jocated
t the Connty of - COOR » State of Mineds:

Lepal Deseription: Sce Exhiblt “A™ Annehed EMTERGGUMTV

Permianent Indes Number: 17-05-315-028 VoL 581

Which fas the address of 1438 W WALTON, CHICAGO, IL 60622
{hevein “Property dddress");

ToarTIR with ol the improvements now or tereater erected on the property, amd all casements, rights,
uppartenances, rems, royalties, mineral, of) and gas rights ad profies, witer, water cights, and swaler stock, and
sl fixtures now or erealler nachied to the property, all of which, eluding replieements and addiions ereto,
shall e deemed 1o be and remnln w pan of te property covered by this Mogigage: and all of the foregoing,
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shall be deemied o be i remain 2 part of the property covered by this Mortgnge: and all of e forepoing,
tugether with said property (or leiwsehold estite 1 this Motigage is on o leasehold) wree herein referred (o as the
“Properiy.”

Borrower covenants that Sorrower is fawfully selzed of the estite hereby conveyed s bas the vight 1o
murigage, prant s convey the Property, tha the Property is nnenewmhbered with the exception of those items, if
any, tisted i schedule of exceplions (o covernge inany ke insuranee policy insuring Lender's interest in the
Property, and that Borrower will wavram ad delend generally the ttle (o e Property against afl efnims and
demands, subjeet o any mortgages, encumbrances, declavations, casements or eestrictions Hsted in o schedule of
exceplions to coverage in any ile insurance poiley {nsuring Leader's interest in the Propenty or of record on the
date hereal,

COVENANTS

Borrower sad Lender covennt and agree as follows:

(M Paviiens of Principal and frtevest, Berrower ghall promptly pay when doe withow setolf,
recoupriient or deduetiond e principal of aad Interest on e indebtediness ineurred pursiant 10 the Agreetient
(fnctuding futare advancesy, teeihier with any fees and charges as provided in the Agreement,

2 Applicatlon of Payments,  Unless applicable Tnw provides othepwise, all payments received by

Lender utder the Agreement antaragepl | hereot shall be applicd by Lemder first in paviment of any advitice
made by Lender pursint o this Medgage, then o fees andd charges ad interest payable pursuant 1o the
Agreviaent, then to the principal amwousteasstatling ander the Agreenent,
‘ KR Chargesy Liens, Borrower shall promplly pay ot cause to be pald all tases, assessiments anl
ather charges, fines and impositons auributaels 1o the Property whicl may atain o priority over this Morgage,
and leasehold payments or ground remts, if any, ineluding all payments due under iny mortgage disctosed by any
title insurance policy insuring Lender's inerest in e Propenty or of recard ot thie date bereal,  Borrower shall,
prompily farnish o Lender alf notices of awounts die under this paragraph and receipts evidencing sueh
pavients, Borrower shigll promydy discharge any Ten which Yas priority over this Moertgage, except for the lien
of any miertgage disclosed by the tite insurance policy insurisg Leeder's interest in the Property or of record on
the dite hereol, provided, that Borrower shull nol be required to discanrge any such lien so fong as Borrower shal)
agree v writing 10 the payment of the obligation seeured by suchiien ip-amanner aceeptable o Leader, or shall
i good Taith contest such len by, or defend enforcement of such lien i, Jdegal proceedings which opere o
prevent the enforcement of the dien or farfeitire of e Property or any partabzivof.

4, Hazard Isurance,  Borrower shall Keep the improvements wow existing or hereadter erecied on
the Property insured against loss by fire, hazords included within the term "exteniied coverage,” and such other
hazards as Lender may require and in sueh amounts and Tor such periods as Lender way require; provided, that
Lender shatl not require thin the amount of such coveruge exceed that amount of coverage reguired 1o pay the
swms seeured by this Mortgage and any other mortange on 1he Property.

The insarance carrier providing e insurinee shidl be chosen by Borvower subject (& approval ol Lender;
provided, it sueh approval stiahl not be unteasonably withhelt, Al premivms on insuranee policies shall e
paid in atimely manner when due,

Al insurance policies nnd renewals thereaf stiall be in form sceeptable 1o Lender mnd shad) include a
standard morlgage elasse i fivor of and in foom acceplable 1o Lender,  Upon reguest of Lender, Lender shall
have the right to hold the pelicies and renewals tereol, and Borrower shall promptly furmish o Lender all
renewad notiees ad all receipts of paid premiums, o the event of foss, Borrower shall give prompt notice to the
insurance enrrier and Lender, Lender may mike proot of Toss if not made promptly by Borrower,

Unless Lender and Borrower otherwise ageee in writing, insuraniee proceeds shall be applied 1o
restorition or repair of the Property damaged, provided sueh restoration or repair is cconomienlly feasible and the
security ot this Mortgage is not thereby impaired. 3 sueh restoration ov repair is not economically feasible ot if
the security of this Morgage would be impaired, the insuranee proceeds shall be applicd to the sums secured by
this Martgage, with the excess, i sy, poid o Borrower, 17 the Property is abandoned by Borrower, o if
Borrawer fails to respond to Lender within 30 days from the dute notiee is maited by Lender to Borrower that the
insuranee carvier offers o seitle o efaim for insurance benefits, Lender s suthorized 1o colleet and apply the
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Unless Lender and Borrower ofhierwise agree in writing, any such application of proeeeds 1o principal
shall not extend or posipone the due date of Gy payments due under the Agreement, or change the amount of
such payment. 10 under paragraph 17 hereof the Property is acquired by Lender, ulf rights, tthe sl interest of
Bocrower in and to any insuranee polleles and in amd 1o the proceeds thereol resulting from daniage o the
Propesty prior o the sule or sequisition shatl pass 10 Lendee w the extent of the sums secured by thls Morgage
imemediaely prior to such sale or nequisidon,

hR Preservation and - Maintenance of  Properiyy Leasehotds,  Condominiums;  Planned  Unil
Developiments. Borrower shall keep the Propenty in goodd repalr and shall not commiv waste or permit impairment
or deterioration of the Property and shall comply with the provisions of uny Jease 1 this Mortgage is on 2
leaseiiold, 1T this Mortgnge is on a unit in a condominium or o planned unit developmem, Borrower shali perform
allof Borrower's abligations under the declaration or covenants creating o governing the condaminiom o
planned ugitdevelopment, the by-laws and regulitions of the conduminium or plannet unit developmenm, and
constituent”geesments, 1 a condominivm or plasned unit development rider is executed by Borrawer and
recorded togetticraith this Morgage, the covenants and agreements of sich rider shall be incorporated imo amd
shild wnend and supreiement e covemmts and agreements of this Morgage as 1 the rider were & pant hereu’

0, creresin of Lender's Secwrity, 10 Borrower fails (o perfurm the covenants and sgrevments
contained in this Morggaseor 10y action or proceedings {8 commenced which materially alfects Lender's
iterest in the Property, idcluding, but ot fimiled to, any proceeding browght by or on behalf of o prior
martgagee, eidnenl domain, insaleency, code enforeement, or arrngements or procecdings involving i bankrupt
A decedent, then Tender an Lender’s eption, upon notiee to Borrower, may nyke such appearances, disburse such
sutns and ke such wetion as is necessan o protect Lemder's interest, including, bur not Hmited 1o, dishursement
of reasonnble atorneys® fees wd entry upon the Property 1o make repalrs,

Any amounis disbursed by Lender_sorswant to this paragraph 6, with interest thereon, shall hecome
alditional indebtedness of Borrower seeured by i tmortguge, Unless Borrawer und Lender sgree 1o ather terms
ol payment, sueh dmounts shall be payable upon titice from Lender to Borrower requesting payment thereol and
stiatl bear ineerest Troms the e ol disbursement at et pyable farms time (o time on ulstanding principal
under the Agreement, Nothing contnied Tn this parageepn b shill require Lender o Ineur any expense or tike
any action hevennder,

7. Inspection, Lender or s agents may make”er ease w0 be made reasonable entries upon and
inspections of the Property, provided that Lender shall ghve Qarrower notlee prior 10wy such inspeetion
specifying reasonable cause therefor refated w Lender's nterest In (¢ Tropeny, '

8. Comdbemnation. The proeeeds of any award or claim (or dwiges, direet or consequentiad, in
cotnection with any condennation or other wking of the Propenty, or part ieceol, or for conveyanee in liew of
condemuation, are hereby nssigned an shll be paid to Lender, I the evenror i tatal or partial tking of the
Property, the proceeds shall be applied 1o the sums seeured by this Mortgage, wirt e exeess, it any, paid
Borrower,

I the Property is abandoned by Dorrower, or i after notice by Lender (o Borrowse that the condemnor
alfers o make mnuveard or seltde 3 clalin for dunages, Borrower fils 1o respond 1o Lendervittin 30 days nlter
the date ol such notiee mailed, Lender is mtthorized o colect and apply the proceeds, w0 Lender's aption, either
fo restoralion or repuic of the Property or 1o the sums secured by this Mortgzage,

Unlless Lender nnd Borrower otherwise agree in writing, wny such application ol proceeds o nrincipal
shall nod extend or postpone the due date ol any payment due wnder the Agrecment or this Mortgage or chiange the
amount of such payment,

9, Boreower Not Released.  Extension of the time for payment or modification of amortization of
the stims seeured by this Mortgage or any other term of the Agrecment or this Mortgage grinted by Lender 10 any
stieeessor i interest of Borrower shall not operate t release, in any manner, the labitiy of the orfging Borrower
Kl Borrower's suceessors in interest,  Lender shall nol be required to commence proceedings against such
sueeessor or relise to extend e for payment or otherwise modify my term ol the Agreement or this Morgage
by reason o any demand made by the original Borrower mud Borrower's successors 1o inierest,

[0, Forbearance by Lender not @ Waiver, Any Torbenrance by Lender in exercising any right or
reedly ueder the Agreement or hereunder, or otherwise afforded by spplicable Taw, shall tiol be a waiver uf or
preelucle the exercise ol any such right or remedy, "The proctirement of insurance or the payment of taxes or uther
liens or charges by Lender shall not be w waiver of Lender's eight 1o aceelerate the maturity of the indebledness
secured by this Morgage,
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it femedies Cumudative, All vemedies provided in this Mortgage are distinet and cumulative to
any ather right or remedy wiler this Mortgage or aftfoded by taw or equity, and may be exercised concurremly,
independently or suceessively,

12. Suceessors aned dssigns Bownd; Joint and Several Liabitity: Captions.  The covenants and
agreements herein contiined shail bind, and the rights hereunder shalt inuic o the respeetive suceessors and
assigns of Lender and Borrower, AN covenants and agreements of Borrower shall be joint and several,  The
captions and headings of the paragraphs of this Mortgage are for convenience only and are not t be used (o
interpret or define the provisions hereol,

13, Notice,  Bxeept for any notice required under applieable law o be given in another manner,
() amy notice o Borrower provided for in this Mortgage shall be piven by nailing sach natice by regular, firs
class il addressed 1o Borrower a the Property Address ar al sueh other address as Borrower may designite by
frotice 10 Lender as provided heredn, and (1) any notice 1o Lender shall By given by cenified mail, retuen receipt
reguested 1 Leader’s address stited herein or to such other address us Lender nsy designate by solice o
Borrower as pravidad herein, Any notice provided for i this Mortgage shall be deemed 1o have been given o
Borrower or Lewder'when given in the manaer designmed herein,

1, Crovrining Lawy Seveyability. This Morigage shall be governed by applicable federal Taw und
e Taw of the State of Hidveis, I the event shat ay provision or ¢lause ol this Morggage or the Agreement
confiiets with applicable vy, such conflier shall not ulfeet other provisions of this Mortgage or the Agreement
which can be given effect witiout the conlicting provisions, and 1o this end the provisions of the Mortgage and
the Ageeentent are declared 1o be Levorpile,

15, Borrower's Copy. “dorrewer shall be fumished a conformed copy of the Agreement and of this

Mortgage ot the time of exeention or sitcr recordation hereol,
' 16, Revalving Credit Loan, This Martgage is glven o seeure o revolving eredit Joas, and shall
secure not anty presentty existing indebledness ander the Agreement bt also foture advances, whether such
advimees are obligatory or magde ot the option ofre Lender, or atherwise, 1o the Expiration Date or as may be
extended by Lender provided that v no event shall the Zaxpiration Date be extended beyond 20 years from the date
hereol, (and nothing herein obligntes Lender to grast sy sieh extension) and any amounts (including by
extension) shatt apply to the same extent as i sueh fitore sbeiees were made o the date of e execution of this
Mortgage, althougl there may be no advance mode 1 the timg o execution of this Morigage and nlthough there
iy be o indebledness seeured hereby outstanding an e e any advinee is mide,  The Hien of this Marggage
shall b valld o8 w &) indebledness seeured hereby, including futweSklvances, from e e of Bis {iling Lo
reeidd {0 the cecorder's or registrar's office of the commy in which the Paopenty iy lociated, The total amount of
indebtedness seeured hereby may merense of decrense from time o e but the wtal unpaid bakinee of
itclebtedness secvired hereby (neluding dishussements which (e Lender muy soske uider this Morgage, the
Agreenient, or uny other document witly respeet ihereto) at sny otie (e oitstandigeelal! sot exeeed one hundred
ity percent of the Maximum Credht Line, plos interest thercon and oy dishursemens mile for payment of
taxes, special assessmunts or insuranee on e Property and Interest on such dishursemests (2Rosuch indebtediess
befng hereinafter referred 1o us the “eraximion amownt secred hereby®), This Motigage shall Be valid and fave
priovity over all subsequent lens and encumbrances, fnciuding statwtory tiens, exeepting oty taxes
dssessments fevied on the Property, to the extent of the muximum amount seesred hereby,

1. Tormination mnd Acceteration, Lender abits option may terminate tie avatlability oF 1cans under
the Agreement, declare all amounts owed by Borrower to Lender under the Agreement 1o be immedimery due wnd
payable, wnd enforee its rights under this Mortgage 1 (@) Horrower falls 10 make any paystent due under e
Agreement seeared by this Mortgage, () Borrower aets o falls 1o aer i a way that adversely nffeets any ol the
Lender's seerity for the Jndebiedness seenred by this Mongage, or any elght of the Lemder in tie Property or
other seearity for w indebtedness seenred by this Mortguge, or (¢) any application, signaure, Information or
stitemens (wrnished by Borrower 1o the Lender or 1o others i comeetion with the trassaetlons comemplined by
the Agreement is found to be materiadly futse, The Lender's securlty shall be presmed so be adversely aflected if
@ oall or way paet of the Property or o imerest thereln is sold, tronsferrwd, encumbered, or conveyed by
Borrower without Lender's prior written consent, excluding the creation of a lien or encombennee subordinte 10
his Mortgage, () Borrower fuils 1o comply with any covenant or agreenwent in this Mortgage or the Agreenient,
107t hecomes necessary to enforee or foreelose this Mortgage tncluding by judiclal procecding, Lender shal) be
entitled to collect all expenses ol callection, enforcement aml foreciosure, including but nol limited (o resenable
atoreys' fees, court gosts and costs of documentary evidenee abstraets und title reputts,
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(h8 clasignment of Reasy Appointment of Receivery Lemder in Possession.  As additiona) seeurity
hercunder, Boreower hereby assigns (o Lender the rents of the Property, provided thiat Borrower shall, prior w
aceeteration under parageaph 17 hereol ar abandonment of the Property, have the right 1o ¢ollect and retain such
rents ws they beeome due und payable,

tpun acceleration under parngraph 17 hereot or abandonment of the Property, and at any time prior to
the expiration of any period of redemption following judicial sale, Lender, I persun, by agent or by judicially
appointed receiver, shadl be entitled 1 enter upon, take possession of and manage the Property i to collect the
rents al the Property including those past due, - All rents colieeted by Lender or the reeeiver shall be applicd first
o payment of the cosis of manugement of the Property amd colleetion of remts, including, but not limitd to
receiver's Jees, premiums on receiver's bonds and reasomable attorneys’ fees, and then 1o the sums secured by this
Mortgage.  Leoder and the receiver shall be linble to acconnt only for those rents tetually received,

19 Retease,  Upon payment of all sums seeured by this Morlgage and terminstion of the
Agreement, tender shall relense this Mortgage withowt charge 10 Borrower,  Lender shall puy all costs of
recordation, i iy, To the full extent allowed by the provisions of applicable law, Borrower hereby waives any
and all rights ofvederaption from sale under any order of (oreeloswre of this Mortgage o behall of the Borrower,
the Borrower's estie and all persons benelicially interesied therein,

20, Waiver o) lomestead,  Boreower hereby waives all vights of -homestend exemption in the
Property.
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[N WITNESS WHEREOF, Borroweshaexecuted this Mortgage

: - - 4 '
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CELESTING TAVALES Anro:ffo 7 HERRERA

. //
STATE (\(// {/1’ M f‘ £y

) 88
—'f

COUNTY OF Y /) ’f‘ s e

L "I'L;( CALL Gt L , i Notary Public inoand for ssic-Cogary, personally certify that the

4
-ll)(l\'(. natned pc:smas. pcr\mmliy kiown o me 1o be the same person(s) whose <o) isfare subseribed tw the
foregoing instrument, appeared before me this day in person, and acknowledged thay he/seh/they signed and
delivered the said instrunient as histher/their frec :uul volundary act, for the uses and purposcsiherein set fonb,
j [/ v S /""’\'",i/

Chiven l}ll(lt.‘l iy hand and notarial seal, thisy/¢/ - - tl.w of Legeimas s \,/ NorL

/)
(, k( ) ) :
// ,/ e s / VE Loty lops J'“-—-—-MV‘ nn u'h\!um [ixpires:

'
Notary, (uhl e/

This Instrument Prepared by and shoukd be retw ned 1o

Avendale Federal Savings Bank
$00 Roosevelt Roud

Building £, Suite 300

Glen Lllyn, 1L 60137

‘ \f \ [y
\\\?to\u 1L (8/94) . sty /
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EXHIBIT “A”

LEGAL DESCRIPTION:

LOT 23 IN MARY L. WHEELER,S SUBDIVIDION OF THE NORTH WESYT 1/4

CF BLOCK 22 IN THE CANAL TRUSTEE, S SUBDIVISION IN THE wHsT

1/2 OF SEQTION &, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERDIAN, IN COOK COUNTY, ILLINOIY,

PROPERTY TAX NUMBER:17-05-315-028 vou 581/

PROPERTY ADDRIESS: 1428 W WALTON, CHICANGO, IL 60622

LOAN NUMBER: 1500020057012
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