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MORTGAGE
THES MORTOGAGE ("' Security listrwment ™) is given on - JANURRY 21, 1998, The morlgagor is

KEVIH 1, HUNT, AH UNMARRIED YaN, AS TENAHTS IN COMMON AND RHETT T, BAKE, AN UNMARRIED
MAN, NS TENANTS IN COMMON

(" Borower''),
This Seeurity Instiument is given 1o ARGD FEDERAL SAVINGS BANK, FSU

which is organized and
existing uicler the liws o PHE UNITED STALES OF AMEAILA
and whose iddress is 7600 W, 63IRD STREET, SUMMIT, (L 60501

(" Lender"),

Borrower owes Lender the pringipal sum of WO NURDRED FOURTEEY LNOUSRHD AND NO/10O0+srsresnantenars
PR RN PR R R R R RN R AAR RN R AN R R ARk bR a b s nka b bnanhannasanranss  Dollins
(1.8, $214,000,00 ). Thisdebtiscvidenced by Borrower"s note died the sanss dite ns (his Seeutity Isstrument {* Note™),
which provides for monthly payments, with the fall debt, T not paid earlier, due st pavuble on
FEDRUARY 1, 2028, This Security Instrument secures o Lender: ()b repmyment of the debl evidenced by the
Note, with interest, ind a1l renewils, extensions and modiltientions of the Note; (b) the pay mert of all other sums, with ineresy,
nchvaneed wnder parngraph 7 1o proteel the seeurity of this Seeurity Instrament: and (¢) the performinice of Borrower's covenins and
agrectnents uncer this Seeurity lstrunent nnd the Note. Forthispuspose, Borrower does hereby mortgage, prmtand conveyto Lender
the fotlowing described property locmed in CooK Canatyy Minois:
YEE LEGAL DESCRIPTION ATTACHED HERRETO AND MADE A PART HEREOF,
AP B 17-26-116-018,019,020,025

3
N
N
Ny,
S

which has the address of - 701 WEST JACKSON  UNT 111, CHICAGO
[Streey, City),
Hlinois 60661 (“*Property Addruss™);
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. TOGETHER WUTH all the improvéments now or hereafier esecied on the property, and atl casements, appurtenances, and

fistures now or herenller a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred to in this Sceurity lnstrument as the *Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estale hereby conveyed and has the right to morigage, grant
and convey the Property and that the Property is unencumsibered, except for encumbrances of record, Borrower wirrints and will defend
generally the title 1o the Broperty against afl claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coverunts for nistionit! use and non-uniform covenanis with limited
variations by jurisdiction to constitite o uniform securily instrament covering real property.

UNIFORM COVENANTS, Borrower sad Lender covenant and agree as follows:

L Paymend of Principad and Interest; Prepayment and Late Charges. Borrower shall promptly pay whes due the principal
of and interest on the debt evidenced by the Note and any prepayment and [nte charges due under the Note.

2, Fumds for ‘Taxes and Insurance, Subject to npplicable tw or 1o o writien waiver by Lenider, Borrower shall pay 1o Lender
on the day waathly payments are due under the Note, uatil the Note is paicd in full, o sum (" Fuads™) for: (o) yearly laxes wnd
assessments which ey gtiain priority over this Security Instrument ns.a lien on the Property; (b) vearly fenschold piayments or groungd
rentsonihe Propeity, i any: () yearly hazard or propenty insurance premiums; (d) yearly lood insurance preswivis, ifaay, (e} yeurly
mortgage insurance prensams, ifany; and (Hany sums payable by Borrower o Lender, innceordunce with the provisionsof paragraph
8, inlicu of the payment el mactgage insuratice promims, ‘Fhese ems ire cobled *Escrow Jtems, ! Lender way, atany fine, coliect
ang hold Funds in i amionii 2ot 10 exceed Uie maximum amount 3 leader for n federally reled mortgage fonn nuy require for
Dorrower's eserow nccount unaer e fodernd Rea! Estate Settdement Procedises Actof 1974 ns ameided (rom time to lime, 12 U.S.C,
Scetion 260t ef seq. (CRESPA™), anfese another das that applics 10 the Funds seis o lesser amonnt, 1950, Lender iy, 8t any lime,
collect and hold Funds in an amount not teexceed the lesser atmautt, Lender may estimale the pmonnt of Funds due on the bisis of
enrrent datn and rensonable estitates of expeiditires of future Eserow Hems or otherwise In necordance with npplicable law,

The Fonds shnll be held in an institution whose deposits are insured by a federal ageney, instrumentality, or entity {including
Lender, if Lender is such an instituion) or in uny Federal Home Lonn Bank. Lender shall apply te Funds 1o puy the Escrow Hems.
Lender miy nol chirge Borrowet for holding and applyian the Funds, stinoatly eeiyzing die eserow account, o verilying the Escrow
Heas, unless Lender pays Borrower interest on the Funds zasapplicable v permits Lender to make sueh a charge, However, Lender
tkay require Borrower 1o poy nong-time charge loran indepdndentrend estite 1hs reporting service wsed by Lender is connection with
this lotn, wnless applicable Inw provides otherwise, Unless un iy reeniem is mudle or npplicable law requires interest 1o be paid, Lender
shadd not e requirgd 1o pay Borrower tny interest or eornings ot Sunds, Borrower nnd Lender sy agree in writing, however,
Chat issterest shndl be paldhon the Funds, Lender shall pive 1o Borroweravithoul charge, ni nss aecounting aof the Funds, showing
credits nnd debits 1o the Funds and the purpose Tor which caeh debit 1o Sie s wis e, The Funds are pledged as additions)
seeurity (o nl swns secured by this Seenrity Instrument,

10 the Funds hetd by Lender exeeed e mnomms permiited 1o be held bywppliesble law, Lender shali iceount 1o Borcower for
the excess Funds in secordunce with the requirements of npplieable lnw. 15 the winouns of the Faids held By Lender ot oy time is
nol sutlicient to pay the E8crow Mems when due, Lender may so notily Borcower i, and, in sueh ense Borrower shiall pay
t Lender the nmount neeessary (0 oike ap the deflelency. Dorrower shld ke up the detaisney i no mare than welve monthly
payments, m Lender’s sole diseretion,

Upon payment in ffl ol il sums secured by this Security Instrument, Lender shall prompily,retand o Borrower any Funds held
by Lender, 16 under parngeaph 2, Lender shatl nequire or sel the Property, Lender, priot 1o e aeyuisinon or sale of te Property,
shillnpply nisy Fands held by Lender m the Bing of nequisition or sele as neredil against ihe snms seeuteel by this Seeurity Instrament.

S Application of Payments. Unless applicuble tiw provides othersvise, nl) payments received by Lepaes under paragraphs §
and 2 shall be applied: first, 1 any prepuyment elurges e under the Note; secand, to nmounts payabbe wiidsr parapraph 2, i,
to bterest due; fourth, 1 principil dues and Tnst, 10 any e charges due under the Note,

de Chonrgey; Lieny, Borrower shall pay ol tixes, assessments, chneges, fies and nnpasitions stlributable tothe Property which
vty ntan priorily over this Seeurity Fnstranent, s fenschold payiments of ground remts, ifany. Borroseer shal) pay these obliggntions
it the avanner provided in parngeaph 2, or 15 0ot piid Do tun oiner, Borrower shadl gy thei an tine direetly 1o the person owed
partiient, Borrower shall prompily furnish o Leidder all notiees ol mmounts to b paid widder thits pacagraph. 1 Borower makes thse
gravinents dievctly, Borrower shatl promptly furnish 1o Lender reselpts evideneing the puyticnts.

Horraweeshull promptly dischnrge miy Hen which s prionity over this Sucurity [nstrwment undess Borrawer: () apeces inwriting
(o the privtient ol the obligation seeured by e Hen inn manner aceeptable to Lender, (b) contests in good fuith the Hen by, or defonds
ngninst wadoreetnern of the Nen in, Jegnl proseedings which bnthe Lender's opinion operate (o prevent the erfarcement of the lien,
or (¢} seeures from the tolder of the lien an agreemunt sitisfuciory o Lender subordinmting the Tien 1o this Security fnstrument, i
Cender determines tat wny pan of the Propenty is subject to o Hen which may aitnin priority over (s Security Insteasent, Lender
may give Borrower g notge ddentitying the Hen, Borrower shnd) sntisty the tien or tike one or more of the uetions set forth above within
§0 days of the giving of notice,

. s .l‘,a ) ‘,/
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>, A Hazard or Property Insurance, Borrewet shall keep the improvements now existing ar herealter ereeted on the Property
L1 ansured pgainst loss by fire, hazards included within the leym “'extended covernge'” and any other hazards, including floods or
¢ Mooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
3 requires. "The insusonce carrier providiag the insurance shall be chosen by Borrower subject 1o Lender's approval whiclt shaH not
" be utireasonably withheld. U Borrewer fils to maintain covernge deseribed above, Lender way, af Lender's option, oblain covernye
vy loprotect Lender’s righis fn the Property in accardance with paragraph 7.

“F Al insurance policies and rencwals shadl be ncceplable (o Lender aod shall include i standard mortgage clanse. Lender shall
-4 fave the right to hold the policies and renewals, I Letder requires, Bortower shall prompily give to Lender il receipts of piid
premiums and renewal notices. tn the event of loss, Borrower shadl give prompt notice to the insursnee carrier and Lender. Lender
may make peoof of loss i not inade promptly by Borrower,

Unless Lender ind Borrower othierwise agree in writing, insurance procecdsshadt beapplivdio restorationor repair ol the Properly
damaged, il the restoration or repair is cconomically fensible and Lender's seeurity is not lessencd, [{the restoration or repair is not
ceonamicatly feasible or Lender's sceurity woutd be lessened, 1he insurance proceeds shail be applicd 1o the swms seeured by this
Sccurily Instrumens, sehetfies or vovthen die, withany excess paid to Borrower. I Berrowzr abandons the Property, or docs ot answey
within 30 days n notice from Lender that the insurince carrier ks offercd 1o settle o clai, then Lender may collect the insurance
proceeds, Lender may vse the proceeds to repair or restore the Praperty or (o pay suins secured by this Sceurily [nstratiment, whether
or not then e, The J0-asy period wild begin whan the uotice is given,

Unless Lender ind Borresie: otherwise agree in writing, iy application of proceeds to principal shall not extend or postpone
the due date of the monthly payrienis referred 1o in paragraphs 1 and 2 or change the smount of the paymetits, I under paragraph
21 the Property s acquired by Lencer, Borrower’s ripht to any insusange policics and proceeds resulling from damage 1o tie Property
prior 10 the acquisition shall pass to Lendzr 1o the extent of the sums secured by this Scewrity Instrument immediately prior 1o the
acquisition,

0. Occupaney, Preservition, Matatenanze sm) Protection of the Property; Borrower's Loun Application; Leaseholds,
Borrower shatl occupy, establish, and use the Praverty as Borrawer's principad residence within sisty days after the exeention of this
Security Instrument and shall continue to ocoupy faedd-anerly ns Borrower’s principal residence Tor it least one year after the date
of occupancy, uiiess Lender otherwise agrees in writing, swnich consent shall noi be unreasonably withhieid, or unless extenualing
circunstances exisl which ar: beyond Borroser's control, Borrawer shall not destroy, damage or impair the Property, alow the
Property to deteriorate, or contimit waste on the Property, Borrower shatl be in default i any forfeiture action or proceeding, whether
civitorerimtinal, ts begunthint in Lender’s pood fith judgmentcouts sesultin [orfeiure of the Property or otherwise miterially impair
the lien crented by this Securily lnistrument or Lender's securily intéreat, Borrower may core such o defouit and reinstide, as provided
inparagraph 8, bycansing theaction or proceeding o be dismissed with = rting that, in Lender’s good faithdetermination, preciudes
forfeiture of the Borrower's interest in (ke Property or other material impadencent of the len crented by this Security tnstrument or
Lender's sceurity interest, Borrower shadl wiso be in defuuit if Borrower, dizng ielonn application pracess, gave mpernially false
or imiceurate information or slatements © Lender {or failed 1o provide Lender witl uny waterist information) in connection with the
loan evidenced by the Note, including, but not limited to, yepresentations concernivp>orrower’s oceupiney of the Properly as o
principal residence. H'this Security Instrument is ona leasehold, Borrower shall comply withaa! tae provisions of the lease, If Barrower
acuires fec 1itle 10 the Property, the feaseholth and the fee title shali not merge unless Lerasr agrees 10 Whe merger i writing,

7. Protection of Leader's Righty in the Property. If Borrower [itils 1o periorm the covenant: ind agreements comained in this
Security Instrument, or there is a fegal procecding that may significantly affect Lender's rights inthe 2 roperty (such as i proceeding
in bankrupicy, probie, for condentantion or forfeiture or to enforce laws or regtilitions), then Lender masGa ait ity for whatever
is wecessary ta protect the value of the Property nid Lender’s rights in the Properly, Lender's actions sy aetide piaying any sums
secured by p lien which has priority over this Sceuriny Instrament, appearing i court, paying reasonpble attorneya’ fees sitd entering
on the Froperty to make repairs, Although Lender may take aetion under this paragraph 7, Lender does not hine 1o do so,

Aty amounts disbursed by Lender under this paragraph 7 shall become additionnd debt of Borrower secured by this Security
Insirmment, Unless Borrower and Lender agree o other (erms of payment, these nmounts sholl bear interest from the dive of
disbursenient at the Nete rate and shall be payable, with interest, npon notice from Lender to Borrower requesting payment,

B Mortpage Insuvinee, 1 Lender required mortgnge insurunce s o conedition of making the foan seeured by this Security
Instrument, Borrower shatt pay the premivms reguired to maintain the morlgage insurance in effect. I, for any reason, the mongage
insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shadl pay the preminms reguired to oblitin coverage
substantiaily cquivalent to the mongage ivsnrance previousty in effect, nt 4 cost substantintly equivident to the cost to Borrower of
the mortgage insurance previously in effect, from an ahiernaie mongage insurer approved by Lender. 1 substamiatly equivatent
monEnge insurinee covernge is not available, Borrower shwil pay to Lender cach momb a sum equal 1o onestwelith of the yearly
morgage nsurance premivmbeing paid by Borrower when the Insurnneecoverape lapsed or ceased to be inelect, Lender witl accept,
use anch retnin these payments os a toss reserve in ew of mongnge insurance. Loss reserve payments may 1o longer be regurired, al
the option of Lender, il mertgage insumuce covernge (in the wmount and for the period Wt Lender requites) provided by an insurer

fy
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S approved by Lender agnin becomes avalluble and is obtained. Borrower shall puy the premitms required o mpintain montgope

- insurnee i eiteet, or (o provide o loss reserve, untib the requirement for morgige insuriiee cids 1o accordinee with uny wiitten
agrecinent between Borsawer and Letder or applicihle li,

9, (nypectiog, Lenderar s agent may make reasonable entries upon and inspections of the Property. Lemler shnil give Borrower
notiee ot the time of or prior Lo mir inspection specilying rensonable cause for the inspection,

10, Condemnation, "The proceeds of nny awnrd or elnim for dnnnges, direet or cansequential, in connection with any
conclemnation or other taking of sy part of the Fropenty, or for gonveyunge in livu of condemnation, nre hereby assigsed and shall
he patd 1o Lender.

Intheeventolntotal luking of the Propeny, the procecds shali be applicd to the sums seeuted by this Seenrity Instrument, whether
or not then duie, with nny excess puid o Borrewer, In (he event of o partind (aking of the Propeety in which the fabr mnrkes value of
the Property immedintely before the taking is equak (o or geenter than the miount of the stms secnred by this Seenrity Instranen
immedintely before e king, untess Borrower and Lender otherwise igree it writhng, the sums seenred by this Seeurity Instrmment
shitll be recluced by the umount of the proceeds muiiipiied by the following fraciion: () the totad amount of the shms secured
immedintely before the wking, divided by (b) the fudr nueeket vnlae of e Propeny immedistely betore the taking. Any balanee shall
be paid to Borrower, tthe event of o partiol taking of the Property in whieh the fiir market vishue of te Property [minediately before
the Loking is less thawiheamount of the suins seenred inmediziely before the Loking, unless Borrower nnd Lender otherwise ngree
10 wriling or unless appiigatie lnw otherwise provides, te procecds shall be apphicd to the sums seeured by this Security Instiment
whether or not (he sums are-<ec e,

(f the Property ts abiirdoned by Borrower, or i, nfier notice by Lender 1o Borrower that the condemnor offers 1o make an awird
orseteitclaim for damages, Borrower Tails to respond to Lender within 30<kays after the date the natice is piven, Lender is authorized
to colleet nnd apply the proceeds, niits optinn, either to restoration or repair ol the Property or (o the sums seetrred by this Seenrily
Instrument, whelher or nol then due,

Unless Lender and Borrower otherwise agres i writing, any application of proceeds (o principst shall not extend or posipone
the due date of tie monthly puyments referred (o in baragraphs | and 2 or chaoge the cmount of such payments,

L Borrower Not Released; Forbearanee B Lander Notn Waiver, Extension of the linw for paymeny or modilication of
amortization of the sums secured by this Security nsturest granied by Lender o any stecessor in interest of Borrower shall nol
operate to relense the linbitity of the originnl Borrower or Botrower's successors in interest, Lender shid) notbe reguired tocommence
proceedings npnitst any suecessor in interest or refuse toexiend tme Larpiyimentor otherwise modify amortizmion of the sums secured
by this Sceurity {nstrument by reason ol any detand ninde by ike eriging) Porrower or Borrower's suecessors in interest. Any
Torbearnnce by Lender in exercising any right or remedy shall not bea saiver of or preclude the exercise of any right or reniedy.

12, Successors and Asvigns Bound; Joint and Several Linhility; Co-tleners, The covenants and agreements of this Securily
[nstrument shall bind nud benefit the successers and assigns of Lender ang Porrower, subject Lo Whe provisions of paragraph (7.
Horrower’s covenants atd ageeements shadl be joint and several. Any Borrower wheco-signs this Security Instrument bul docs nol
exceute the Note: (1) is co-signing this Scenrity Insttument only Lo morigage, grantand copvey st Borrower's inferestin the Property
under the terims of this Sceurity Instrumeny; (b) is not personally obligated to pay the savis sceured by this Security [nstrinnent; s
{¢) ngrees that Lender and any other Bortower muy agree o extend, modify, forbear orazae sy accommodations with regard lo
the terms of this Scourity Instrwment or the Note without that Dorrower's consent,

13, Limn Charges, 1T the lonn sccured by this Sccurity Instrument is subject 1o o fuw which zols maxinmm loan chirges, and
1ha law s finadly interpreted so that the interest or other loan chnrges collected or (0 be collected in coimection with the Jonn exceed
the permitled fimits, then: (o) any such loan charge shall be recduced by (he amount necessary to reduershie charge to the permilted
fimidt; and (b) any sums already coliceted from Barrower which exceeded perinitied limits will be refinded L tsarrower. Lender may
cloose to make this refund by reducing the principal owed nuder the Note or by making 2 disect payment to @oirower. IFa refund ¢ 4y
reduces principal, the reduction will be trented as a partial prepayment withoul any prepayment charge under theNole, ® 9

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it by (3
irst¢lass mail uniess applicablc law requires use of another method, The notice shall be dirceted 1o the Property Address or any other (D
aderess Borrower designates by notice to Lender. Any notice 1o Lender shal) be given by first cliass mail 1o Lender's address stated g
herein or any other iddress Lender designales by nolice 1o Borrower. Any notice provided for in this Sccurity Instrument shaif be
deemed to fimve been given to Borrower or Lender when given as provided in this paragraph, a

15, Guverning Law; Severnbilly. This Security Instrusnent shall be governed by federad Inw and the law of the jurisdiction in
which the Property is localed, Inhe event that any provision or clause ol this Security Instrument or the Nole conflicts with applicable
faw, suct: conficy shall not uffect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Sceurity Instrument and the Note are declared to be severable,

16, Borrower's Copy. Borrower shudl be given one conformed copy of the Note and of this Security Instrument.

17, Tennsfer of the Property or n Beneficlal Interest in Borvower, [Callor iy part ol the Property or any inmterest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nitural person) withoul Lender's

A1
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Y .pnur\\rnluu consent, Lender muy, ot its option, ru;mruunuwdmlu payoient i Tull of ull swms sceure) by this Seeurity Insiroment,
However, this option shuil not be exercised by Lender ifesercise is prolibited by federal lvw as of the date ofthis Security Instruoment.

(1 Lender exereises (s option, Lender shall ghve Borrower notice of necelerntion. ‘The notice shitl provide n period of not less
Lty 10 days {rom the date the notice is delivered or muiled within which Borrower must pay all sums secwed by this Security
(ustrwnent, U Borrower falls 1o pay these sums prior (o 1he expirmion of this period, Lender may invoke sy remedies permitted by
(his Security tnsteument withowt rher nolice or demnnd on Norrower.

IN, Boreower's Right 1o Reinstane, 1 Barrower meets certadn conditions, Borrower shindl have the ripht 1o hive enforcenent
of this Security lnstrament discominged stany time priortoihe enelicr ot () S dnys (or sueh ovher perfod s applicable lew may speeify
for reinstatement) belore sale of the Property pursunnt to any power of sile contained in this Seenrity tnstaamentt; or () emtey of
fudpmentenforeing this Seenrity (nstrnment, ‘Those conditions are that Borrower: (1) pays Lender ald sutis which ten would be doe
under this Seenrily Instrument nined Uve Note us 17 no aceelerntion had oceurred; (b) cures sny detiult of any other covenams or
ngreements, (¢) pays allexpanses ineurred inenforeing this Security Instrument, including, bt not Himited to, rensonable atorneys’
fees; uned () tkes such nction ns Lender may rensonubly require (o nssure that (e e of this Security Instrument, Lender’s vights
in the Property nnd-Gorrower's obligntion to pay the sums seevred by this Seeurity Instrameny shidl continue wichunged. Upon
retnstatement by Borosver, this Seeurity Instrwment and die obligations seenred hereby shall semndn fully ¢ffective s il no
neceleration hud ocerred However, this right to reinstate shalt sot apply in the ense of necelerstion under pavagraph 17,

1%, Sule of Notes Chiezgeof fonn Servieer, The Note or i partind intesest in the Note (ogether with this Sequrity Instniment)
sy b sold ong or mare Les without prior notiee to Borrower. A stle moy residt I s elange in the entity (known as the " Lain
Servicer') that collets monthiy sayriests diw undker the Note i this Security Instiument, There nlse muy be one or more chinges
of the Lot Serviver witrehted to a'snle o the Note, 1F there §s o chimge of the Loan Servicer, Bonower whll be glven written notice
ulthe change innecordanes with partgraptd above snd nppheable Tnwy. e notice will state the nimme and address of the ew Lo
Servicer and the address to which paymentsspould be nde. 'he notice witl nlsocomtain nny other information requited by npplicable
[,

20, Huanrdews Substunces. Dorzower shall et zause or permit the presence, use, disposat, stonge, or refease af any Huzardous
Substirees oteor inthe Property, Bosrower shall not s, zarnllow nayone else o to, anything nffecting the Property that is in viokiion
of wny LEnvironmentnd Law, ‘The preceding two sentences <omdl not apply to the presenve, use, or storge on the Prapeddy of small
quantities of Nmrduns Substinees that are generally reconizea-to be approprinte o normal residentiol uses and o maintenanee
of the Propenty.

Borrower shull prompihy pive Lender written notice of amy ipyestigaion, ¢laim, dentmd, Tawsuit or other nerion by mny
povernmental or regulitory ageney or priviite purty involving the Propesiy s any Huzaedors Substance or Environmental Law of
which Botrower hinsaciund knowledge, HEorrower learns, or is notified by apy sivernmentat o regulory snhority, thatany removal
or other remedintion of any Hozardons Substunce affeeting the Property is tiecessary, Borrower shidl promptly tuke sl segessary
remedinl actions it necordnnce with Enviconmeninl Lo,

As used in this purngeeph 20, “Hozardous Substunces’ sre those substoneesdedined as toxle or huzardous subsinnees by
Environmental Law and the following substances: gasaline, kerasene, other Dnmmnble artasic petroleum products, toxic pesticides
nl herbicldes, volutile solvents, mntertuls cottnining ssbestos or formaldehyde, ind radionative muterisls, As used in this paragraph
20, " Enviroumentnd Law’" means fecernd luws and Jaws of the jurisdiction where the Property is laeated thit relate to headth, safely
or ewvironmentat protection.

NONUNIFORM COYENANTS. Borrower mih Lengler further covenant nnd agres as follows: C‘%

2t Aceeleriton; Remedies, Lender shall give notlee to Barvower prior o acceleration fuflowing Bessower’s hreach of
ey covenant or agreement by this Seeurity instenment (Bul not prior to sceelerntion under pueasaph 17 2ailess appicable
luw provides stherwlse), The nothee shall speeifys (0) the defuulty (h) the action requived o cure the defundd; (€) n date, not
dews thun 30 days fram the date the notiee s given to Boreower, by which the defaubt most be cuved; and (d) that falore to
core the defwult on or hefore the dute speeificd In the notlee may vesnlt i aceelevition of the sims seenret by this Security a
Instrument, Foreclomre by judicial proceeding and sule of the Property, The notice shill fuether Inform Borsower of the vight
to reinstinte after neeelerition amil the vight to assert in the foveciosure praceeding the non-exivtence of u defult or nny ither
defense of Borvower (o acecterution amd foreclosure, I the defalt is not ewved on ar before the date speeified In the notiee,
Lender, at Wy aption, may reguive immedinte paynent tn fuld of all sums seeared by this Securlly Insteument without fuvther
demimd wnd nvy foreclose this Security tustrument by judielad proceeding. Lender shall be entitled to collect all expenses
incureed in pursning the remecdies pravided fn tiis preagraph 23 inchding, but notHimited to, reasonable sttorneys’ fees
costy of tithe evidence,

22, Relense, Upon pryment afall sums secured by this Securily Instroment, Lender shall release this Security Instriument withowt
chrge to Borrowwer, Boreower shall pay nny recordnlion cosis,

23 Waiver of Homestend, Borrower waives ull right ol homestend exemption in the Property.
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. LOAN #: 9024111552286
o 24, Riders to this Security Instrument, [Fon¢or more riders are executed by Borrower and recorded topetier with this Security

[nstrument, thecovenants and agreements of cach such rider shall be incorporated into and shall amend and supplement the covenants

and ngreements of this Security lnstrument ns if the rider(s) were o part of this Sceurity Instrumient,
|Check applicable box(es)|

(3 Adjustable Raie Rider 3 Condominium Rider

[ Graduated Payment Rider (7 Planned Unit Development Rider
(T3 Batloon Rider =) Rate Improvement Rider

o VAL Rider =1 Other(s) [specifyl

) 1= Family Rider
7 Biweekly Payment Rider
(] Second Home Rider

BY SIGNING BELOW, Barrower accepts and agrees 1o the terms and coveniats contained in this Security Instrument and in

any ricer(s) exeeuted by Borrower and recorded with it
Witnesses:
oo ‘
) I’V‘/M N LI I O O P W
Y o
KEV,I’/yI. "rl.{'i- ﬁ
Nl -

RHETT T, BAKE -

» i Natary Pablic i and for siid

S'!‘.-\l"l‘l", mur/l(lh&s("il(; f/‘ | / (/C,Jt”{ L/ fff_','.'.!-t:' "

connty dnd stite o hereby certify 1Y

- aa

Covin Ll =N Plvett) Apee

whose nime(s) subseribed to e forepoing insu'uq\wnl. apra g before g this day

tn person, and ncknowledged that =L \/ slgedic delivered the said instument s A fe
free aned voluntury aet, Tor the uses nnd purposcs (Rerciir¥et Tonth. '

. : , A o g
Given under my hand and offleinl seal, this l.{-,L‘_[ diy ol ™. f ot

personatly known to me tobe the same pcrsm((sb

My Commirsion Expires:

£8965086

‘\\If”ﬁ. '
.\f.y o &
il

MU .,‘,'{’J)

JLLINUIN. Single Family <ESMAFHEMEC USTFORM INSTRUSENT
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STREET ADDRESS: 701 WES! JACKSON UNIT 11d
CrTY: CHICAGO " COUNTY: CooK
TAXNUMBER: 17-16-116-01LB-0000

LEGAL DESCRIPTION:

UNTT 111 I THE 200 W, JACKSON CONDOMINIUM AS DELINENTED O A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATR: LOT 7 IN BLANCHARD SUBDIVISION OF BLOCK 21 IN SCHOOL SECTION
ADDITION TO CHICAGO, A SUBDIVISION OF SBCTION 16, TOWNSHIP 319 NORTH, RANGE L4, BAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS ALSO LOTS 1 AND 2 IN GLASSCOCK'S
SUBDIVISION OF LOTS 8 10 12 IN DBLANCHARD'S SUBDIVISION AFCRESAID

WHICH SURVEY 13 ATTACHED AS EXHIBIT "CU' 'O THE DECLARATION OF CONDOMINIUM RECORDED AS
POCUMENT NUMBER 97507388 TCOGRTHER WITH TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS.

INEITRINE
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LOAN ¥: 9824111552286

CONDOMINIUM RIDER

THES CONBOMINIUM RIDER is mude this 2187 dayof JANUARY, 1998 and
is incorporntec e ed shall be deemed to tmend and supplement the Mortgage, Deed of T'rust or Security Dewd
{the "'Security Tastrazaet ') of the same dote given by the undersigned (the ™ Borrower') 1o seeure Borrower's
Nole to ARGO FRELFRBT. SAVINGY BANK, FSB

(e Lender') of the same date and covering the Property described in the Securily Instrument and lociied at
701 WEST JACKSON UNT 111
CHICAGO, IL 60661

The Propertly includes o unit in, together with an andivided anterest in the common elenients of, a condomininm
project known ns: 701 WEST JACKSON CONDOMINIUM

(the ** Condominium Project”"). I the osviters association ar other oty which nets for the Condominiwm Projeel
{the "*Owners Association’ ") helds title to property for Ihebenefit or nse of (s mermbers or shareholklers, the Property
also includes Borrower's interest i the Owners Associntion and the uses, praceeds ind benelits of Borrower's
interest.

CONDOMINIUM COVENANTS, In addition 1o the covenants and agreements suae in the Sceurity
Instrunent, Barrower and Lender further covennnt and agrec as follows: o

A, Condominium Obligations, Borrower shall perform alk of Borrower's obligntions under tie Condo€e)
mitium Project’s Constituent Docwments, The * Constituent Dogutents' are the: (i) Declnrntion o tny othetR
docusizent which creates the Condominium Project (i1} by-laws; (iii) code of regulations; and (iv) other cquivalcng
documents. Borrower shall prompily pay, when due, all ducs and assessments imposed purstiant 1o the Constituenre?
Documents. -

B.  thwzard Insuvnnee, So long as thie Owners Association aintains, with a generadly accepied insurance
carricr, a “master’” or “blanket”’ pelicy on the Condominiinn Project which is satisticlory to Lender and which
provides insurance coveriige in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term 'extended coverage,” then:

MULTISTATE CONDOMINIUM RIDER « Single Family » Faonie Mae/treddie Muc
UNIFORM INSTRUSMENT Form 3140 990 Page T of' 3 GUONRL 509
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LOAN N1 9824111542286
() ender waises the provision in Uniform Covenmt 2 Torthe menthly payment o Lenderol e
yerly premivm imitullments for hnzard Insuranse on the Propeny; mwl

() Horeower's obligntion under Uniform Covenunt 5w maintwin hiznd insirnge covernge on
the Properteis deemet satistied (o te extent that the required coveenge s provided by the Owiiers Association
policy.

Borrower shatdgutve Lewder prompt notice of nny Tapse i required hizand snsutance coverng.

It event ol o distiibmtion of hieard insuranee proceeds in e of restortion of repair follawing i loss 1o
the Property, whether to U it or to common elements, any proecedds pavable to Bonower are hereby nssigned
nidd ikl be piid Lo Lender tor asphicaion to the siums seenred by e Seeursty Hstument, with iy excess paid
10 Borrower.

G Mublic Linbility nvuranee, Borreser shull tike sich actions as may be rensonnble 1o insue thin the
Cwners Associntion mpintiinsa publie Lintivinsumnee policy necepinble in form, nmouny, md extentof covernpe
(v Lender.

D, Condenmition, The procesds of suy aware or chukm for damiges, direet or consequential, payable 1
Borrower in conneetion slth any condetnmiion or othergubing of all ar any part of the Propeny, whether of the

unitor of the common glements, or uny conveyanee in leu oF ondemmtion, are hereby assipped wnd shatl be paid
to Lender. Such proceecs shail be appsiied by Lander o the stes seered by te Sectrity Instiment as provided
in Uniform Covenant 10,

B, Lender's Prior Conset, Borrower shall not, exceptafler notice o Lenzer and with Lender's prior writien
consent, either purtition or subdivide the Properly or consent to:

(1) theabandonment ortermination ofthe Condominium Praject, exeept for abitdonment or termimiion
reguired by Taw in the cose of substintinl destruction by fire or ather ensualty or fotne case of o Lking by
condenation or eminent domatn;

(1) nny amendiment to any provigion of the Constituent Documents it the provision i e the express
benetit of Lender;

(i) weeminaion ol professional management und assimption of self-nmnagetient of the Owners
Associntion, or

(iv) any action which would have the efiectof remdering the public liability insurance coverge maintained
by the Owners Associntion unaceeptable to Lender,

Fo Remedies, [ Bosrower does wot pay condominium duesand nssessments when due, then Lender nay pay

them. Any amounts ttisbursed by Lender under this paragraph ¥ shidl become additionad debt of Borrower seeured

MULTISTATE CORDOMINIUN RIDER « Single Fambly « Famle Mae/Freddie Mac
UNTFORN INSTRUMEST For M40 9/90 Page 2ol 3 UCONRI,




UNOFFICIAL COPY




UNOFFICIAL COPY

LOAN #: 9824111552286
by the Security lnstrument. Unless Borroswer and Lender agree to other terms of payimenl, these smounts shall bear

interest [rom the dite of disbursement al the Note rate and shall be payable, sith inlerest, upon notice from Lender
to Borrower requesting paymen,

By Siuntso Brrow, Borrower gecepts and agreesto the teoms and provisions contirined in this Condominium Rider,

e Y bl

KEVIN H » HUNT

Q\ k e -‘7(// p;’ o

RUETT T, BAKE

MULTISTATE CONDOMINIUM DER » Single Family o Fawnie MaoFroddio Mae
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ~ 218T  day ol  JANUARY, 1998,
and is incorporated into and shall be deemed o amend and supplement the Mortgage, PDeed of T'rust or Scetirity
Deed (e **Security instrument™) of the same date given by the undersigned (ihe *'Borrower'') ta scours
Borrower's Adjustable Rale Note (the **Note'') 1o ARGO FEDERAL SAVINGS BANK, FSB

{the “Lender® yordne same dnte and covering the property deseribed in the Securily Instrument and tocated
701 WEST JACRSAN) UNT 111
CHICAGO, IL 6066

TUE NOTE CONTANW PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND Tix MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNTTHE BORROWER'SINTERESTRATE CAN CHANGEATANY ONE TIME
AND THE MAXIMUM RATE TS BORROWER MUST PAY,

ADDITIONAL COVENANTS, Inndditiontothezavenants and agreements nisde i the Security Instrumen,
Borrower and Lender futther covennnt and agree as (oliows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
“The Nole provides for an initial inforest rate ol 7,623 %, . The Note provides for chinnges inthe interest
rale and the monthiy payments, as follows:

4 INTEREST RATE AND MONTHLY PAYMENY CHANGES

(A) Chunpe Dudes

The urterest e il pay moy changeonthe 18T duy ol FEBKUARY, 2000,  andon thiu
day every 24TH  monbthereafier. Enchdute onwhich myinterest rate cou debangeiseafled s “Change
Die.™’

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The *lidea” 45 the weekly
average yicid on United Stes Treasury securities ndjusted 1o a constant mupurity of 2 yeur(s), as piade available
by the Federal Reserve Bourdl, The most recent Index Migure avaifable us of the date 43 duys betore ek Change
Dale is calied the **Current [ndes. ™

101l Inclex i no longer available, the Note Halder wiil choose o new index which is based upon compimble
information, The Note Holder will give me notice of this choice,

(C} Caleulntion of Changes

Helore cach Change Date, the Note Holder will caleulite my new imterest sie by adding

Page 1 of 3 PSI79RDU PR B0
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TIREE pereentnge paini(sy {3, 000% ) i ahe Catrent Index.
The Note Tolder will hen ronne the resuit of this calenlation o the nearest one-cightly of one pereentupe point
(0 123%), Subject to the Timits sttec in Section 4(IY betow, this rounded nmount wifl be my pew interest rate untit
the next Cliarge Due.

The Note Holder will then determing the nmoutt of the monthly ntyment thit woulth be sulficient 1o sepay the
wnpkidd prineipal it T am espeeted o owe nt the Changse Dute in full on the Matueity Dite ot my new interest rite
in substantially eqaad payraents, The result of this colenlntion with be the new nmeunt of my manthly paymemt.

(D} Limity on Interest Rate Changes

The interest rate Latm required (o piy ot the first Change Date will not be grenter thin 9.625%
or less than 7.625%,  Thereafler, my interest mic will never be increased or deerensed on any single
Change Diohy more than - THO percentigie point(s) {  2,000% )
from the reafinterest T hove been paying for the preceding twenty-four smomth(s), My imterest rle will never be

remier thim © 43,625%, nor loss thon 7.625%,

(F) Effective Tate of Chunges

My new interesi rate will become eftective on each Change Date. | wil) pay the smoum of my new monthly
payment beginning onthe Bist monthdy payment date plter the Change Date util the amount of my monthly
payment changes aguin,

(K) Notive of Changes

The Note Holdler will delivered sl to me o notice of tiny changes i iy interest rite and the amount of my
mohihly payment before the effective dreof iy change. The notice will inchude information reqquired by law to
be iven meand also the litte and ielephove prmber of' s person who will answer any question Ty have regarding
the notice.

B, TRANSFER OF THE PROPERTY OR A BENREFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sceurity tnstrument is nmerded to read as follows:

Transferof the Property orn Benefickal Tnterest in Boevewe:, all orany purtol the Property or any interes
init is sold or transferred (or ifa benelicial imerest in Borrower is sa60 or Usnsferred and Borrewer is nota natura)
person) without Lender's prior written consent, Lender iy, al itsoptionsaquire immedinte payment in full of
all swms secured by this Seeurity Instrument, However, this oplion shufl aot beexercised by Lender if excraise is
prohilited by federal law as of the date of this Sccurity Instrument. Lenderalza shall not excrcise this option if:
() Borrower couses 1o be submitted to Lender infornition required by Lender wo 2vistame the intended transleree
a8 if 0 new loan were being made to the teansferee; and (b) Lender reasonably deteruines that Lender's security
will not be itmpaired by the loan assumption snd thit the risk of n breach of any covenant oz iareement inthis Security
Instrument is aceeptable lo Lender.

To the extent permitied by npplicable law, Lender may charge a reasenable fee as a connrion lo Lender's
consent 1o the loan assumpiion, Lender may nlso require the transferce Lo sign an assumption agrocment that is
acceptable to Lender and that obligates the transferee 1o keep all the promises and agreements mace inthe Note
and inthis Security Instrument. Borrower will continue to be oblignted under the Note and this Security basirument
unless Lender releases Borrower in wriling.

I Lewler excrcises the option to require immediate payment in [ull, Lender shall give Borrower notice of
acceleration, The notice stuill pravide i period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums seeured by this Sceurity Insteument, 1 Borrower [ails to pay these sums
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prior tothe expiralion of his period, Lender may iowvoke aoy remedivs permitied by this Seenrily Instrument withoul

{urther rotice or demnad on PBorrower.
BY SIGNING BUELOW, Borrower sieeepts it ngrees 1o the terms snd coveninls cotained in this Adjustable

Rae Rider. ]
et 5
v Wl

KWIV' uun'r ’/ (SEAL)
Al . // -

RNETT 'f, DAKE (SEAL)

TINDIVIDUAL ACNOWLERGMENY

NEATE OF _TLLINOIS

, v )
Vo ’ ) &
COUNTY OF _‘ _,."1...)(«-)\6----—-"" )

e nas e

On this day belore the, e undessigned Noty fublic, persotihly appeid
QU Al \f‘(..-t,c.(;é SCROCH T C‘,v(f’ &

e known tobe the individual deseribed in and who exeemed the Adjusinble Rate Ridey, and reknowledgpod tht
he or she signed the Adtjusinble Rute Ricker ns hits or her free and voluntary ael nid deed, for 1e uszs and purposes
therein menlioned.

Glven um[u‘ ﬁﬁm i /hu S fmw { tlm ol & J( { /(/(._.__”

Ils "

- *wl[—hu, al
Notary I‘uhluinn'tl T0¥ Ay St ol
My commissian expires i
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