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Prepired by: ARNETHA ROBINSON

RECORD AND RETURN TO:
REGENCY SAVINGS BANK, FSB

24 N. WASHINSYON STREET
NAPERVILLE, ILLINCGIS 60340

|
MORTGAGE Loan No, 6500019938 \C/

THIS MORTGAGE ("Seeurily Instritment”) is given on Novembor 4, 1997 »The mortgugor is
VITO C, BIANCO, MARRIED

{"Borrowor"). This Security Instremant is given to
MORTOGAGE FUNDING CONSULTANTS, THC.

!
which is organized ond existing under the lhwws of  THE STATR AF ILLINOIS , uid whose
wddress iy 505 N, LAKE SHORE DRIVE, #100, CHICAGO, YLLINOIS 60611

(“Lenddor), Borrower owes Lender the principal sum of
Elghty Four Theuoand Flvoe Hundred and
NOJ 100 mmm s s e e e e - Jobhrs (U5, 8 84,500,00 )}
This debt s ovidenced by Borrower's note dited the same date as thiv Secusily Instrament (*Note”), which provides Jor
monthly payments, with the full dobt, il not paid earlioe, duo and payable on Docembar 3, 2027
This Security Tnstrument seevres to Londors (i} the rupayiment of the debt evidenved by the Mole, with interest, wnd wll rﬂ.nuWuh,
oxtonsions sl modifications of (he Note: (h) the payment o all other sums, with inteeost, ndvaneed under paragraph 7 to
protect the securily of this Seeurlly Instrvtnent; and (€) the performancy of Burrowor's eovinunls und agreoments under this
Security Tnstrument nod thu Noto, For this purpose, Borrowor dous hereby mortgage, grint und onvey-to Lender the following
duseribed property locutd in COOR County, Ninois!

ATTACHED ADDENDUM FPOR LEGAL DESCRIPTION

PIN #1781 17-03-225-031=0000 THRU 17«03=225=046-0000 INCLUSIVE

056

£

| Se¢2

which hay the widross of 111 EAST CHESTHUT, UNIT 41008 CHICAGO (Stred, Chty],

[Hhinois 60611 [20p Code) (" Properly Atkdress”))

ILL lNOIS._.lnuln lyunllv-FNMNFHLMO UNIFORM
il INSTRUMENT Form 3014 §/80
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this Security lastrument, Londer may give Borrower o noticy identifying the fien, Borrower shall salisfy the len or take ono or
more of the actions set forth ubove within 10 days of th giving of natice.

5, Hwzard or Property Insuminee, Borcower shall keep the improvements uow existing or hereafter erected on the
Property insured against loss by fire, hazards included wilhin the rm “extended covernge® nnd any other hizards, including
floads or Mooding, for whivh Londer requires insurance, ‘This inserance shall be saintiined in the smounts and for the periods
that Lender requires, The insurance easrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not bo unrensonably withhold, If Borrower fails 10 maintain covornge described above, Leader nmy, wt Lender's
oplion, oblwin coverage lo protect Lender's rights in the Property in wecordance with prragraph 7.

All insurance poficivs and renewuls shall bo accepiable to Lender and shal! inchide o standard mortgage cliuge, Lender
shal} have the right to hold the policies snd ronewsls. 1F Lendoer requires, Borrower shalt promptly give to Lender all receipts of
paid premiums and renewa) notices, In the eveat of losy, Borrower shall give prompt aotice to the insuranee caerier and Lender.
Lender muy make proaf of loss if not made promptly by Borrower,

Unlogs Lendor und Borrower otherwise agree in writing, insuranee proceeds shall be applied to restoration or repair of the
Property damages, 17 the restoration or repair is cconpmically feasible and Lender's security is not lessened, If the restoration or
rephir is not econopucally feasible or Lender's security would be Jessened, the insurance proceds shell be npplied to the sums
secured by this Secudity Instrumient, whether or not then due, with any excess paid 1o Borrower, JF Borrower abandons the
Property, or does not p:swar within 30 days  notice from Lender thut the insurance cusrier bas offered to seltle a olaim, then
Lendes may collect the incuisnce proceeds, Lender may use the proceeds to repuir or restore the Property or to pay sums
secured by this Security Instrumera, whether of not then dus, The 30-dny period will begin when the notice is given,

Unless Lender and Borrower-Gtherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dus date of the monthly poyments referred to in prragraphs 1 and 2 or chunge the nmount of (he payments, If
undor paragsaph 21 the Property is acquired hy Lender, Borrower's right to any insurancs policies und proceeds resulting from
damage to the Property prior to the nequisitizan stall pass to Lender to the extent of the sums secured by this Security Instrument
tmmedintely prior to the acguisition,

6. Occupaney, Preservation, Maintenunce o Protection of the Property; Borrower’s Loun Application; Leascholds,
Borrower shall occupy, establish, and uso the Property s Bosrower's principal residence within sixty duys after the execution of
this Security [nstrument and shall continug 10 oceupy the Pranerty as Borrower's principul residence for at least one year after
the date of occupancy, unless Lender otherwiss agrees in vriting, which consent shall not be unrensonably withheld, or unless
pxlenuating circumstances exist which are beyond Borrowe's control. Borrower shall not destroy, dumage or impair the
Property, nllow the Property to ileleciorate, or commit waste o4 the Property. Borrower shall be in defoult if any forfeiturs
action or proceeding, whuther civil or criminal, is begun that in Leadee’s good fuith judgment could result in forleiture of the
Property or othenwise materially impaie the len created by this Security Instrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in parngraph 18, by caustig the petion or proceeding to be disniissed with o ruling® 2
that, in Lender's goad fuith detormination, precludes forfeiturs of the Boriower's interest in the Property or other malerinl J)
impairment of the lien created by this Security Instrument ar Lender's security iaerest, Borrower shad! also be in default if020
Borrower, during the loan application process, gave malerially false or inaccurate talednztion nr statements 1o Lender {or fuilcd';r‘
to provido Lender with any materie! information) in connection with the lown evidenced by <he Note, including, but not limited
1o, representations concerning Barrower's occupancy of the Properly as a principn) residense, 1 this Seeurity Tnstrmment is on a \A
{easehold, Borrower shall comply with all the provisions of the teuse, I Borrower acquires vy litle to the Property, the ;"‘
leasehold and the tea title shal) not merge unless Lendor agrees to the merger in wriling,

7. Protection of Lender's Rights in the Property, 17 Bossower fails to perform the covenamts weis sgreements contuined in
this Security Tnstrument, or thors is u logal proceeding thit may significantly affect Lender's rights in‘tho Property (such as a
proceediag in bankruptcy, probuts, lor condemnation or forfeiture or ta enforco Jaws or regulations), thed Lender may do und
pay for whitever is necessary to protect the value of the Property and Lender's rights in the Property, Lender's actions may
include paying any sums sceured by a lien which has priority over this Security Instrument, appearing in counl, paying
rensonablo attornays' fees and entering on the Propoerty to muke repairs. Although Lender may tuke nction under this paragraph
7, Lender doss not huve to do so,

Any smounts disbursed by Lendor under this pamgraph 7 shall becoms additional debt of Borrower secured by this
Security Instrument, Unless Bosrower and Leader sgree 1o other terms of puyment, these umounts shall bear interest from the
date of dishursoment at the Note rate and shall be paynblo, with interesl, upon natice from Lender to Borrower requesting
paynient,

8, Mortguge Insurunce, IF Lendet required mortgage inssranee us o condition of muking the lorn secured by this Security
Instrument, Borrower shall pay the promiums required to maintain tho mortyage insurance in effect. §f, for any reason, the

mortgnge inswranee coverngy required by Leader tapses or conses to be in effect, Borrower shull pay the premivims required to
e g

L }“, '
it e e
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upplimhle law provides olhorwise), The notice shall xpecify: (w) the defuult; (b) the nuiun required (o cure the deraulu -
{¢)!a dute, not lesa than 30 duys feom the dute the notice is given to Borvower, by which the defult must be cured; and
(d). that Filurs to cure the defunlt on or hefore the date specified in the notice ntay mn}lt in scodderation of (he sums.
secured hy this Security Instrument, foreclosure by judicial proceeding and sule of the Projperty, The: notice shall Turther
inform: Borrower of the right (o relnstate afier amlmuun and the right to assert in the Toreclosure procecding the
non-existence of a defuult or any other defense of Borrower (0 aeceleration and foreclosure; 3f the default is not cured on
or before the date specified in the notice, Lender, ut its optlon, muy require immediate payment in full of al surs
secured: by this Security Instrument without further demand and may foreclose this Sururity Instrument by. judicis)
procseding, Lender shall be entitled o collect all expenses incurred in pursuing the remedies provided in ihis puragraph
21, induding, but not limited to, reasonsble attorneys’ fees and costs of title evidence, ; i

. 22, Releuse, Upon paymen! of ull sumns secured by this Securily Instrument, Lendler v.hnll rtlealic this Security Instrumenl
withoul charge to Borrower, Borrower shall pay sny recordation costs, i

33, Walver of Homestead, Borrower waives all right of huum-lud :xcmpuon in the I; o ny.

24. Riderz 1o 2his Security Instrument. {f one or more n:ieni are executed by Bormwer Lnd seconded togelhcr wnb ihis
Swurity Inutrument, th= covenants wixl agreemenlx of each such rider shall be incorporatod :mtu upd shal) amend and mpplunmm
the covenanta and agrvezusaty of this Security Instroment as if the rider(s) were a patt of this! Seclmly Instrument,

{Check apylicable box(za)!
Adjustuble Rate Rivor X3 Condominium Rider j14 anily Rider
Oradusted Payment Ridr | el Planned Unit Developmwent Rider | Biwaekly Payment Rider
Baltoon Rider I Rate Improvement Rider 1Second Home Rider
] Other(s) [specify]

VA Rider

BY SIGNING BELOW, Borrower uccepts «nd agrees (0 the terms and cuvcnmig 903« ined in this Security !nstrm'mmll and

in any rider(s) executcd by Borrower und recorded viith it: "2~/ ,
Witneascs;: " _ ] |

VITo C. BIANCO .'f Borower
£ (Sul)i
-Bomower,
(Seal) s —{Sea)
«Borrawer " -Borowsr
srm, OF mes, | o County ss: |
A £ (f?’)'( , 4 Nolury Public in and for sald icounty ard state do hereby oemfy
thnt VITD C. ‘BIRN § ' \ .

' personnlly known io me to be Lhc same pcrwn(ﬁ) whose name(s)

k sub&r.nbed lo the. foregoing instrument, appeared befors me this duy in person, and acknowledy J,ed that- HE

signed and delwemd the seid instrument a5 HIS . free and voluntary act, for the uies and purposes therein sel forth.
Gwen under my hand and official seal, this ~ 4th dayof  November C, 1997
/; 224449/\./

Notary Public

OFFICIAL SEAL

@D, eRiL) neozir  Paesots  Form 3014 8180
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 LOANNO. 5500019938

\

UNIT 41008 1IN TMR 214 RAST CHEOTNUT CONDCMINIUM, AD DELINRATED CN A SURVEY OF
THR FOLLONING DHHCRINND REAL ESTATR®:

TS &, 1v, A, LAWY, 10, 1A+, 1Q, 1C*, 1D, 1D+, IR, ¥, i¥*, 1M, 13, 1K, AL, 1M,
AN IN TR OMARIA GOULRTAY' SUBDIVISION, ARING A SUBDIVISION IN THZ 200N

FRACTTCHAY DUARTER OF JRCTTON 3, TOWNOHID 1% NOWSH, RAMNOE 14 RAST OF THE TNIRD
PRINCIDAL IRFININR

WMICH SURVNY ZO D0TACHAD AS EQUIDIT "A" TO THE DRCLARATION OF COMDOMINTITM
RRCORDRD A3 LCCO4RY'S NUNDRR 04074503; TCARTHER WITH I'T4 UNDIVIDXD PRRUENTAGH
DHITERRST I THE COM4CH RLIMRNTS IN COON COUNTY, ILLINDIS
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RIDER

This Rider ts nuwle this 4TH dny of Novamber 1997 » ikl is incorpornted into
ad shall be deomed 1o amoenct snd supploment the Morlgage, Peed of Trust, or Deed to Seeure Debl (e *Security
Instrument”) of the sume date givon by the undeesigned {the "Borrower™) to secure Borrowor's Noie to REGENCY
SAVINGS BANK, A Federnl Savings Bank (the "Londer®) of the sume date {the “Nole™ uid covering the Property
deseribed in the eeurity Instrantent and located ot

114 % CHESTNUT #41B, CHICAAO, ILLINOIS B0611

Proporty Athlress

(1) Borcawer and Londer agree tt_sonwithstanding anyihing contnined in covennnt 22 of the Morgnge, Lender is hereby
athorized 1o charge o roasonnbhy fex-for the proparation it delivery of i relense deed,

(2) Borrowor and Lendor ngroo thdt i the Yedom! Nuionnl Mortgage Assucintion or the Fedaral Home Loun Morigags
Carporation buy oll or some of Lender's rishis uncor the Mortgage, this Rider will no longer luve any furee or effeet,

IN WITNESS WHEREOEF, BORROWER, has exvented #his RIDER, _ -
. ._,’ Lo ',vf‘ ’

g

‘-“","‘;::J:;,_f’: y ) ) oA e r

. ‘..)-.-,,‘:.”J_...,.‘.. AN ,-1'('.'. -"n“f"..lla“&.—"‘h;\n- 6 e aries ene e el e

(HORKOWER)
YISO C. BIANCO

CaoRROWER T

HEAIdan ) (et
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ADJUSTABLE RATE RIDER wtoan no. 6500019938

(1 Year Treasury Index - Rute Caps)

THIS ADJUSTABLE RATE RIDER is mads this dth duy of November
1997, und is incorporated into und shall be deemed to smend and supplement the Mortgage, Deed of 'I‘nhl
or Sceurity l)u.d {the "Sucurity Instrument”) of the same dale given by the wilersigned (the "Borrower®) to seeure
Borrower's Adjustable Rate Note (the “Nole®) to
MORTGAGE TUNDING CONSULTANTS, INC.
(the"Lender) of the sume date and covering the property deseribed in the Security Instrument and located af:

111 EAST CHESTNUT, UNIT 4100B, CHICAGO, ILLINOIS 60611
{Propenty Address)

THe NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROQWEA'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN PATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covennnts and pgreements made in the Security Instrument,
Borrower and Lender Rirther covenant and agree us follows:

A. INTEREST RATE AND MONVYLY PAYMENT CHANGES
The Note provides for an initial interest tiie of 7.250 %. The Note provides for chunges in
the intorest rate and the monthly payments, »5 fallows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rato T will pny may change on the first dayof. December , 2000, and on thit
duy every 12(h month thereafter. Ench dato on which my inferesi znte could change is called n "Change Date.”

(B) The Index

Beginning with the first Changs Date, my interest rate will be based on sn Index. The "Index* is the weekly
avernge yield on United Stutes Treasury securitics adjusted o & constapt mulurity of 1 year, us made available by
the Fedoral Reserve Board, The most recenl Index figure availuble ns of the date 45 duys before ench Change Date
is called the "Current Index.” L

IT the Index is no longer wvailuble, the Note Holder will choose # new ingex which is bused upon compurable
information, The Nots Holdur will give me natice of this choice, -

(C) Caleulntion of Changes

Belore each Chunge Date, the Note Holder will culculate my new interest rate by adding e and three
quartors percentage point(s) ( 2,750 %) ta the Curn.nl\j-'
Indux, The Note Holder will then round the result of this nddition (o the nearest one-eighth of v pereentage pom:’..
(0.125%). Subject lo the limits stated in Section 4(D) below, this rounded nmount will be my new interest rute unti
the next Chango Date,

MULTISTATE ADJUSTABLE RATE RIDER - ARM b6:2 - Singlo Family - Fannie Maa/Freddie Mac Unilonn Instrument

M'sge 1 ot 2 JUJ;‘ }\\

@';0225 10108102 VM MORTOAGE FORMS « (0001671721} T i

TR
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Loan #1 6500019930

|-4 FAMILY RIDER

Asslgnment of Rents

THIS T FAMILY RIDER i mado (hix dth dny o Novomboy v 1997 '
uid i incorportedd fnto and shull bo doomed 11 amond and supploment the Mortgage, Deed of Trist or Security
PDecd (the “*Seeurity Instriment') ol tho same date given by the umdersigned (the ' Borrower') to seeurs
Borrower's Note to

HORTOAGE FUNDING CONSULTANTS, INC,

(the Lender')
of the wpzqo Jate andd covering the Proparty deseribed in the Security Instrwment and locited at:

411 EARST CHESTNUT, UNIT 4100D, CHICAUO, I[LLINQIS 60611
jitrupeny Addrum)

14 FAMILY COVENANTS, In addition to the eovennnts mnd agreements mido in the Seeurily Instrument,
Borrower andd Londer further ravennnt and agree as lollows:

A, ADDITIONAL PROVERLTY SUBJECT 'FO 'THE SECURITY INSTRUMENT, In addition 1o the
Property deseribud in tho Security Irstrument, the Tolkowing items are added to the Property deseription, and shall
also constitute the Propurty covered b tha Security Instrument; building muteriala, apphiunces and goods af every
nature whatsoover now or horealter levatzd in, on, or wsed, or intended o he used in connection with the
Property, including, but not Himited to, Wiea Tor the purposes of supplying or distributing heating, cooling,
electricity, gas, water, wir and light, firo proventian and extinguishing apparatus, security and necess control
appieatus, plumbing, bith tubs, water heators, vaor closels, sinks, runges, stoves, refrigertors, dishwushers,
disposals, washors, dryers, awaings, storm windows, gorm doors, sereens, blinds, shades, curlaing and enrtain
rods, atieched mirrors, eabinets, panolling snd nttached Jose coverings now or hereafter nltached to the Property,
sll of which, including replacemonts und wlditions thereio. sball be deemed to be and resonin o purt of the
Propurly covered by the Seeurity Instrument, All of (he forcgome together with the Property deseribed in the
Security Instrumont (or the leasehold estute if the Secunily Insirunient-is.on o lenschold) wre refurred to in this 1-4
Family Ridor nnd the Securily Instrument as the *'Property,*!

B, USE OF PROPERTY; COMPLIANCE WITH LAW, Boriower shall not seck, agres to or mako o
chango in the use of the Property or its zoning classification, unless Lender s agreed in writing to the chunge,
Borrower shall comply with all laws, ordinunces, regulations and requireinents of uny governmental body
applicable to the Propoerty,

C. SUBORDINATE LIENS, Except as permitted by federnl luw, Borrower shull noi sllow nny lien inferior €2
1o the Security Instrument to be perfected ugainst the Property without Lender's prior writiss parmission. an

D. RENT LOSS INSURANCE. Bosrower shall maintain insurnnice ngainst rent loss i nddition to the other &
hazards for which insurance is required by Uniform Covenant 5. @

E. “BORROWER’S RIGHT TO REINSTATE" DELETED, Uniform Covenant |8 is duleied, (‘?‘

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree i wriling, the first '-"‘H
sentence in Uniform Covenant 6 concerning Borrower's occupnney of the Properly is deleted. All remaining ;‘
covenants and agreements set forth in Uniform Covenant 6 shull remain in effeel,

MULTISTATE 1 - 4 FAMILY RIDER . Fennis Mas/Fraddle Mac Unlform Instrument Form 3)_?0_‘;;!93
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Loan # 0500019938

CONDOMINIUM RIDER

TOTHIS CONDOMINIUM RIDER is nunle thix - 4th duy of Novembor , 1997 .
arl is incorpornted into and shill be desmed to amend end supplement the Moertgngs, Deed of Trast or Securily
Decd (the *Seeurity Instrumont™) of tho sumo dute given by the wndersigned (the "Borrower”™) 1o secure

Borrowor's Nulo to

HORTGAOFR FUNDING CONSULTANTS, INC,
{the *Lender™)

of the supe date and covoring the Property deseribed in the Seeurity Instrument wid located b

111 BAST CHESTNUT, UNIT 41000, CHICAGO, ILLINOIS 6OG1)
[Propeny Addrons)

The Prapurty inchsea s uiid in, togethor with an undlivided Interest In e common elements of, » conduninium
project known
111 EAST CRESTHUT COHDOMINIUM
(Namo of Comlominkm Projec|

(the “Condominium Project™), 1 the ownory associution or othee entity which acts for e Condominiun Peojut
(the "Ownora Assoeintion®) holds citloto property for thy bonofit or usy of its membery or shiveholders, the
Peroporly also Includes Borrowor's utareal in the Owners Assochition and the uses, proceeds wid Ienglits of
Borrower's Intorest,

CONDOMINIUM COVENANTS. v wdition w the covonimts und ngreements made in the Security
[nstrument, Borrowor wd Londor farther covenantais! agreo ny follows;

A Contominium Obligations,  Borrower. phnll perform al) of Borrower's obligntions under ko
Condomininm Project’s Constlvent Docwments, Tha " Constitvent Documents™ we thet () Decluration or wny
othor doeument which ereates the Condominium Projecty €3 by-luws; (iii) code of rogulutions; wnd (iv) other
equivalent dosimonts, Borrowar shull promptly pay, when due all dues wd nssessments imposed pursuant 1o the
Constitvont Documenty,

B, Huzaed Insurnnee, So long as the Ownors Associntion maintoing, with w generslly necepied insurance
carrier, 0 "mnster® or *blunkot® poliey on the Condomininm Projeciavhich is satisfictory 1o Lendor and which
provides insurance coverage in the wmouats, for the periods; wnd wgoingg b hazards Lender requires, including
firo ind hwzareds inctudesd within the e *extended covorngs,” thens

(iy  Londur wiives the provision in Unilorm Covenant 2 for the samthly payment 1o Lender ol the
yearly premiun installments for kazard inkiranes on the Property; and

(i) Borrower's obligntion under Uniforms Covenant § 1o miintain hasel Tnsyranee covernge on the
Proporty iy deomed simtisfivd to tho extent thit tho reguired covernge ix provided byt Swners Assucintion
poliey,

Horrawur shall give Lender prompt setice of nny fapso in required hazand fnsuraneo coverge

(0 the ovent of n distribution of hazard insuranes procesds in livw of restorntion or repair forowing # loss to
tho Proporly, whether to the unil oe lo common plemonts, any proceedd payable to Burrower are horeby assigned
wned shudl bo puid 1o Lendor for application to (e sums secured by the Security Instrument, with iy excess paid to
orvowor,

C. Public Linbility Insurnnce, Rorrowor shall take such netions ny mny be weasonuble 1o fnsure thit the
Ownors Association maintaing & public Hability insutunce policy aeceplablo in form, amount, wnd oxient of
cuvernye to Londor,
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