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AGREEMENT AMONG PARTILS

TS AGREELTENT AMONG PARTIES is ontered into and executed ns of this 26 30 TH
dy of J/}:‘M&/ 199, by und among \he Chy of Chicago, Hiinois, an Winols munieipal
carporation (the “Clty"), (h.‘m'gfﬁ its Dopartment of Housing ("DOEY, the United Stites
Doparement of Housing and Ushan Development (“HUD") and Sacramamo Elderly Bousing
Corporation, an IHinois not-forpeolit corporation (the “Barrower™),

WHEREAS, tho Borrower applied 1o HUD and 10 the City for monies to enable the
Horrower to acquire and rohabilitate u building lovnied ot 2451-57 North Sacrumento Avenue in
the City, us more specifically deseribed on Exhibit A, wtsched hereto, which, upon completion will
contain 40 studlo and one-bedroom residential units for ozcipancy by low- nnd moderate-income
farmitiey (the “Project™); and

WHEREAS, the City Couneil of the City adopred an ordinanie on October 2, 1996,
appoaring ot pages 29045 through 26049, inclusive, of tho Juwrnul of Prozeedings of City Council
for such date (the "Qrdinance”), pursuant to which the City approved a loan of $604,154 (o the
Borrower (the “City Loan”) subject to, among other terms, HUD providing wdditional Pruject
finanging in an amount not to exceed 33,628 450; and

WHEREAS, dug to incraased Project costy, the Borrawer requested snd HUID haa
agreed 1o provide additional Project financing i the amount of $3,677,700 (the "HUD Loen™);
and

WHERFEAS, in order 1o commence the rehabilitation of thie Project, the Borrower has
requested the City to disburse all the proceeds of the City Loan and HUD o disburse proceeds of
the HUD Loan in an amount not to exceed $3,628,450 unless and nnlil such lima as the City
amends the Ordinance 10 allow up to $3,700,000 in HUD financitg;

NOW, THEREFORE, in consideration of the mutual covenants contained herein and
for other good and valuable consideration, receipt of which is hereby acknowledged, the parties

horeto agreo os follows:
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SECTION 1. Recitaly, The above recitaly arc incorporated herein and imnde & part
hereof by reference,

SECTION 2. Agrenment ol Byrrowsy, Tho Borcowor hercby ngroes that it will not
request HUD 1o disburse more than $3,628,450 of tho HUD Lonn unless and until the QOrdinance
is amended. The Barrower further ugrees that it will not request any additionnt Project financing
ftom uny other financial institutlon or any other source if such fusncing will be secured by a lien
prior to or on a parity with any llon in favor of the City.

~EUTION 3, Agreementof (U, HUD heroby ngroos that it will not disburse more
than $3,625,450 of the HUID T.oan unless and until the Ordinance is amended,

SECTICH . Agresmentof DOXL DO hereby agreos that it will recommend 1o the
Muyar's Oftice that wivsedinance (tho “Amending Ordinance”) be introduced to the City Counil
of the City (tho “City Crnncil”) amending the Ordinance to provide for the City Losn to be
subjeet to the FTUID Loan briyprinoipal amount not 1o exeeed $3,700,000. Nothing contained
herein shult be constiued to require or Imply that the Mayor’s Office shall be obligated to
imtroghice tn Amonding Ovdinance to'the City Council or that the City Councll shuil be oblignted
to consicler vr apprave an Amonding Ordinmnce,

SECTION 5. Recovding.ofAgrecment, The parlies bereto ngreo that this Agroument
shall be recorded with the Reeorder of Decds o' Cook County, linois (the "Rocarder®), {und
when the Aiwnding Ordinance is adupted by theChy. Councll the purtlos agree each party shall
tnku steps oo may bo required 10 ciugo this Agreemem s ho relensed from the records of thoe
Recorder, Any cogts incurrod In connection with tho reearding nnd relense of this Agreement
shall bo the sole responsibillty of the Borrower,

SECTION 6. Entire Agreepent, This Agreoment constivziiss the entire agreement
mmony the paries and supersedes all prior agreements, negotintions and discussions amony the
parties relutivo 1o the subject wnller hereof

SECTION 7. Amendment, 'This Agreemont shall not be smended, modiCed ar nhored
without the prior written congent of all purtios heroto,

SECTION 8 Headlugy, The parngraph and section headings heveln wio for convenlence
only and dre niot intended to limkt, vary, deline or expand the content thereof,

SECTION 9, Counterpupls, This Agrecmont muy be executed in severad counterparty,
cach of which shall be domed to be i originid und all of which shall constitute one and the same
Agraement,

SECTION 10, Severnbility, I auy provision in this Agreement, or any paragraph,
sentence, clanse, phrase, word or the pplication thereu!, in any circumstance, is hold invalid, this
Agrooment shall ba consirued s if such lnvalidl part wors not inclyded herein and the remalnder of
this Agreement shall be snd yomain valid und onforceable 1o the fullest extent permitted by law.
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SECT'ION 11, Governing Law, This Agreement shall be governed by and construed in
accordance with the internal laws of the State of Tllinois, without regard to its conflict of laws
ptinciples,

IN WITNESS WHERFEQF, the City, FIUD and the Borsower have cavsed this
Agreement to be duly executed and delivered as of the date first above written,

CITY OF CHICAGO, ILLINOIS

By:
Commissioner of Flousing

UNITED STATES OF AMERICA,
Secrotary of Housing and Urban
Deve%o_pmcm

By, f ﬁgm.%() A/;xw—-’v\ Q”/j k ,

Authorized Agent

SACRAMENTO ELDERLY HOUSING
CORTORATION, in Tinols not-for-profit
earporation

By, ..
Its:
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STATE OF LLLINOIS
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COUNTY QF CGOK

{(\ /ndemgn [}I Y l'ubl ¢ in and for she county and State aforesaid, do herehy certify
that LUl /z inlly known tometo be the ______ Commissioner of the

Department of Housing of the éuty of Chicago, Minois (the "("lty ), and personally knowst (v e
to bo the same porson whaose name is subscribed to the foregoing instrument, appoared before me
this duyn derson and acknowledge. that as such Commissioner, (s)he signed and
deliverad o said instrument ag hiwher free and voluntary sct, and as the free and voluntary act
and deed of the ity for tho uses and purposes therein set fur!h

GIVEN under iy boud and official seal this )L{Z /\day of an’ C((/ £ 1908,

7/}011./& ///%/Z/j(i’c-ﬂ

Notarg Pubtic .

(SEAL)

My Commission Expires
OLFICIAL BEAL i

YVETTE R MAYHEW
NOTARY PUBLIC STATE OF JLLINGIS
MACOMMISSION EXP.ILINE 51920

[
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SECTION 11, Govarnibg LAy, This Agreement sholl be govarned by and construed i
aceordunes with the internal s of the Siate of linois, without togard to ta conflict of lawa
prinviples,

LN WIINESS WHERLOT, the City, HUD and the Botruwer have caused this
Agroesieat to by duly exesuted and delivered as of the date first above written,

CITY OF CHICAGQO, ILLINOLS

Ry

Cominisvianar of Housing

UNITED STATES OF AMERICA,
Secretury of ousing and Urban
Development

By:

Authorized Agent

SACLAMENTOQ ELDERLY HOUSING
CORYCRATION, an Winols not-tor-profit

torpgration
By g . 'L"}’-‘C’{;‘}""’U.'
Ina: e, 7
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STATR OF ILLINOIS )
) $8
COUNTY OF COOK )

i, \hn u mraigned o Notary Public in and for the cauaty snd Sm aforeyaid, do hereby venily
that Afge g Atd ieadiiee 41, passonally known to ma to ba the [ngz?/”f of
Sucmmenf Bl niy Houritg Farpumziou {the "Bocgower*), an ol potefor. pl'uﬁ\ gorporaton,
and personatly knowp e ine to be the sume porson whose nume is subscribed ta the foregoing
:n.!rrumcnt apponged Bafore me this day in person and roknowledyed that as such

’:.,JLZQ(,L, o ()50 siped and dalivered the said Instrument pursunat to sushority given
thv Board of Dlracmn of e Brerower o hiwher froe and voluntmy act, and as the frew ond
voluatuy oct snd devd of the Rorawer ot the uney wiad purposes thesein et forth,

GIVEN under my hand and ofticlal senl this y(’ ény uf | %{4/;, wt L

4’/ ", m/’f"’ 517

Nolwy fublie '

Sy

s iM (’M L

— i e

(SEAL) BN B e o
A ,m m,i‘]lll RIS

ily Convmission Bxpicas:
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SECTION 11, Goveening Law, This Agreement shall be gnvemed by and construed in
secordance with the intemad laws of the State of Illinois, without regard to its conflict of laws
principles.

IN WITNESS WHEREOF, the City, HUD and the Borrower have caused this
Agreement 1o be duly executed und deliversd a3 of the date first above writien,

CI1 g K ﬁBICAGD, ILLINOIS
By ol {(’(«4 ‘&’J o WJ

/™ Chmmissioner of Hosing ¢

UNITED STATES OF AMERICA,
Secretary of Housing and Urban
Developmeant

Authorized Agent

SACRAMENTO ELDERLY HOUSING
CORPORATION, an Nlinois not-for-profit
corporation
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STATE OF ILLINOIS
) 88,
COUNTY OF COOK )

I? thes undersigned, & Notary Public in and for the county and State afores Hgl, lercby certify
thay Y4 12)@1&2%,4; , personally known 10 me to be the _/5/_ Colivmissionier of the
Department of Housing of the City of Chicago, Illinois (the *City"), and personaily known 1o me
to be the seme person whose name is subscribed to the foregoing instrument, appeared before me
this duy in person and acknowledged that as such ______ Commissioner, (s)he signed and
deliveiod tho said instrument as hivher free and voluntary act, and as the free und voluntary act
and dew! of the City for the uses and purposes therein set forth,

GLVEN apler my hand and official seal Lhum.’.’() _day OfCX@'#LLCﬁU{LC{ 1998

d"‘\

o - ?

[ /-

GHICTRCER ' —#Iu // "J‘é{w‘/
MARILYN CHRAMAN Notary Publi

NUOTARY PUBLIC STATE OF 1LMNOIS ta/y Fublio /

MY COMMISSION EXP, CCT. RV J

(SEAL)

My Commisgion Expires:

(/28 [2cal
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LEGAL DESCRIPTION:

PARCEL 1 LOTS 1,2, 3, AND 4 INBLOCK § IN GRORGE A. SEAVERN'S
SUBDIVISION OF THE SOUTHEAS'T QUARTER OF THE SOUTHWEST QUARTER OF
SECTICNZS, TOWNSHIP 40 NORTH, RANGE 13, EAST 0) FHE THIRD PRINCIPAL
MERIDIAN.IN COOK COUNTY, (LLINOIS

PARCEL 2. L. Olb I AND 2 IN TII RESUBDIVISION OF TLOTS § AND 6 OF
BLOCK 5 DI' GRORGY A SEAVERN'S SUBDIVISION OF THE SQUTHEAST QUARTER
OF THE SOUTUWEST QUARTER OF SECTION 25, TOWNSHUP 40 NORTH, RANGE 13,
EAST OF THE "THIRD l’l’.ii\’ClPML MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL J: THAT PART OF THE VACATED ALLEY LYING WEST Q) THE
FOLLOWING LINE: BEGINNINC AT THE SOUTHRAST CORNER OF LOT 4 IN BLOCK §
IN GLORGI A, SEAVERN'S SUBDIVISION, TO THE NORTHEASTERLY CORNER OF
LOT 2 TN THE RESUBDIVISION OF LC'TS 5 AND 6 OF BLOCK § IN GEORGE A,
SEAVERN'S SUBDIVISION OF THE SOUTHEAST QUARTER OF THE SQUTHWEST
QUARTER OF SECTION 25, TOWNSHIP 49 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERMIAN, IN COOK COUNTY, [LLINOIS

ADDRESS COMMONLY KNOWNAS:  2:451-57 North Sacramento Avénue
Chicago, [llinois 60047 v

PERMANENT INREX NOS,: 1325-321.001, 13.25-32)+0007,
13.25-321-011, 13-28-321-012 v~
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