' NOFFICIAL CQIEEYE707% e -
1 390077 59 081 1676-92-02 13:08:41
- AFTER RECORDING MAIL TO: Cog [atunty Rocordsr L3Rt
Old Kent Mortgage Company
Secondary Marketing Operations
final Documentation
£.0.Box
Grand Rap I 49501-0204

i

N £y

TS N

“ LOAN NG, o ',s' 9394
Afffliate No -

[Space Above This Line For Recording Data]

MORTGAGE b

THIS MORTGAGE ("Serityinstrument) isgivenon January 27, 1398 . The mortgagoris
PETER A. STEINMeY{T and PATRICIA €. STEINMEYER, HUSBAND AHD WIFE

('Borrower’).

This Security Instrument is givent0’ ¥ 1d Kent Martgage Company.

which is organized and existing under tiic'aws of THE UNITED STATES OF AMERICA . and whose address is
630 Tollgate Ad. S5t €, Elgiro, \IL 606123 ("Lender?.

Borrower owes Lender the principal sum of Two_Hundred Twenty Seven Thousand Dollars and no/100
Dollars (U.8.8 227.000. 00 }. Thisdebtis ‘

evidenced by Bormower's note dated the same date as this Security instrument (Note™}, which provides for monthly
payments, with the fidl debt, & not pald earfier. due anu payableon February 1. 2028 . This i
Instrument secures 1o Lender: (a) the repayment of the deki evidenced by the Note, with interest. and 2/l rengwals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest. advanced under paragraph 7
to protect the security of this Security instrument; and (¢} the serinrmance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Banwer does hereby mortgage, grant and canveyto
Lender the following described property located in ook

County, llinois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO ANT WADE A PART HEREOF B§Y
REFERENCE .

LOT 22 IN BLOCK 9 IN CHARLES C. LAY AND DAVID B. LYMANS 5UBQIVISION
OF SECTION 4, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIR) PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

N Tl YT ("JW%’ M,(
Y

18-04-318-005 Z

which has the address of 317 5. "9PRING AVENUE . LR GRANGE .

Minois 60528 (Property Addréssg)%eﬂ [C
{zip Code} |

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenss,

appurtenances, and fitures now or hereafter a part of the propenty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
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5. Hazard or Property insurance. Bomower shall keep the improvements now existing or hereafter erected on
the Property insured against foss by fire, hazards inciudet within the term “extended coverage® and any other hazards,
including fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. f Borrower fails to maintain coverage destribed
abave, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompitly give to Lender
all receipts of paid premiums and renewal notices. inthe event ot foss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged., if the restoration or repair is economically feasible and Lender’s security is notlessened. If the
restoration or repalr is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security instrument, whethes or not then due, with any excess paid to Borrower.
It Borrower abandon: the Propenty, or does not answer within 30 days a notice from Lender that the insurance carier
has offered to settl o caim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property ot to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice s aiven.

Unless Lender and Buricw'sr otherwise agree in writing, any application of proceeds to principal shall not extend or
postpons the due date of the o hiv gayments referred to in paragraphs 1 and 2 or change the amount of the
payments. if under paragraph 21 1@ Property is acquired by Lender, Borower's right to any insurance policies and
proceeds resulting from damage tn17s Propenty prior o the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immzo'ately prior to the acquisition.

6. Occupancy, Preservation, Mainter.ance and Protection of the Property: Barrower’s Loan Application:
Leaseholds. Sorrower shall occupy, establisli, and use the Property as Borrower’s principal residence within sikty days
after the execution of this Securily Instrument &i=d sizall continua to occupy the Property as Borower’s principal
residence for at least one year after the date of accurancy. unless Lender atherwise agrees in writing. which consent
shall not be unreasonabiy withheld, or unless extenuatiu circumstances exist which are beyond Barrower’s control.
Borrower shall not destroy, damage or impair the Proper iy, aiinw the Property to deteriarate, or commit waste on the
Property. Borrower shall be in default if any forfeture action ar praceeding, whether civil or crimina), is begun that in
Lender’s good faith judgment could result in forfeiture of the Doty or otherwise materially impalr the lien created by
this Securily Instrument or Lender’s security interest. Borrower v cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed w5 a aging that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Froz»:ty or other material impairment of the lien
created by this Security Instrument or Lender's security inferest. Borrower shall also be in defaut if Borrower, during the
{oan application process, gave materially false or inaccurate information of statzments to Lender {or faled to provide
Lender with any material information) in connection with the loan evidenced Lv the Note, including, but not limited to,
represertztions concerning Borrower’s occupancy of the Property as a principat .esidence. if this Security instrument is
on aleasehpld, Borrower shall comply with all the provisions ofthe lease. f Bamower 2onuires fee itle to the Propenty.
the leasehold and the fee titte shall not merge unless Lender agrees to the merger in wriing

7. Protection of Lender’s Rights inthe Property. 1 Borrower fals to perform the covenants and agreements
contained in this Security instrument, or there is a legal proceeding that may significantly aiiect Lsnder's rights in the
Propenty (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to en'forc 2 Jaws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Props-(y and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has piry over this

ity Instrument, appearing in court, paying reasonable attomeys’ fees and entering onthe Propeniy ir make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt ot Basrower secured by
this Security Instrument. Unless Bormower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mostgage insurance. If Lender required mongage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effiect. i, for any
reason, the mortgage insurance coverage required by Lender tapses or ceases to be in effect, Bormower shaff pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, a1 a cost
substamizlly equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate

mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
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15. Governing Law; Severability. This security instrument shall be govemed by federal law and the law of the
jurisdiction in which the Praperty is located. [n the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such cortflict shall not affect other provisions of this Security instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. .

16. Bormower’s Copy. Bomower shall be given one conformed copy of Note and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. if ali or any pan of the property or any interest
in it is sold or transferred (or if 2 beneficial interest in Bomower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of &l sums
secured by this Security instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Iaw gs of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceferation. The notice shall provide a period
of notless than 30 zayrs from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Security instrument. if Borrower fails to pay these sums pricr 10 the expiration of this period, Lender may invoke
any remedies permitier® Uy this Security Instrument withowt further notice or demand on Barrower.

18. Borrowes’s Rigr’, (o Reinstate. |f Bomower meets certain conditions, Borrower shall have the right to have
erforcement of this Security instrument discontinued at any time prior to the eatfier of: (a) 5 days {or such ather period
as applicable taw may specily f7.r voinstatement} before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) ey of a judgrment enforcing this Security Instrument Those conditions are that
Bomower: (a) pays Lender all suins which then would be due under this Securily Instrument and the Note as if no
acceleration had occurred; (b) cures env dsfault of any other covenants or agreements; (C) pays all expenses incurred
in enforcing this Security instrument, inciuding. but not limited 2o, reasenabie attorneys’ fees; and () t2kes such action
as Lender may reasonably require to assure thai the fien of this Sectrity instrument, Lender’s rights in the Property and
Borower’s obligation to pay the sums secures by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrun;c.7 and the obligations secured hereby shall remain fully effective as if
no aaeel%raﬁnn had occurred. However, this right i «instate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Ncte or a partial interest in the Note (together with this Security
Instrument) may be sald one or more times without prior not'ce lo Borower. A sale may result in a change in the entity
(known as the “Loan Servicer) that collects monthly payments ue under the Note and this Security Instrument. There
also may he one or more changes of the Loan Servicer unrelated 14 2 sale of the Note. ff there is a change of the Loan
Servicer, Borrower will be given written natice of the change in accorlance with paragraph 14 above and applicahble law.

The notice wil state the name and address of the new Loan Servicer a3 the address to which payments should be
made. The notice will also cortain any other information required by applicabie: law.

20. Hazartous Substances. Borrower shall not cause or permit the preszrse, use, disposal, storage, or release ¢f
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow 2aynne eise to do, anything affecting
the Praperty that is in violation of any Environmental Law. The preceding two sertenc2s shall not apply to the presence,
usae, or storage on the Property of small quantities of Hazardous Substances that are gerorally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, law-.u” or other action by
any governmental or regulatory agency or private party invalving the Property and any Hazararus Gebstance or
Environmental Law of which Borrower has actual knowledge. If Bormower leams, or is notified by a%v govemmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Bommower shall promptly take all necessary remedial actions in accordance with Environmemat Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as taxic or hazardous
substances by Environmental Law and the {ollowing substances: gasaline, kerosene, other flammable or toxic
petroleum products, taxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law” means federal iaws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower grior to aceeleration tollowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable taw provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
detault must be cured; and {(d) that failure to cure the default on or before the date specified in the notice may
resuft in acceleration of the sums secured by this Seeurity Instrument, foreclosure by judicial proceeding and
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