-

wen zecoraea met2 b NOFFICIAL COPY

STANDARD FEDERAL BAER

2600 W. BIG BEAVER RD.

TROY, MICHIGAN 48084 -
1ORS §: 601921474: 98089%<12

UMs‘.“T"r A" I

S (yiorede

Sks, A Div. OF (1WTERLCOLOSTY

NTETeLt TEITRGING £39.50 |
PIUUTS TRRN 115T G2/05/%3 180
13 L IS OG %-92~089212
) L L SO C3LNTr REQISDER
Preparedby:  game ag abov‘él;_,;‘, )
.
L5

10

MORTGAGE

THIS MORTGAGE (" "Sccunify frstrument "} isgnenon  JABUARY 30, 1998. The montgagor is
LYSN M BROWN, AE UNMARRTEZG WOMAN

{ ‘Borrower™’).
This Scourity !nstnmmmszs\mto STANDARD FI.P4l. BANE, A FEDERAL SAVINGS BANX
which is organized and
existing under the laws of THE UNITED STATES OF RMERTC)
and whosc addressis 2600 W. BIG BEAVER RD., TROY, #YCHIGAE 48083
("Lender™).

Borroner owes Lender the principal sumof ONE BUNDRED SEVENTY €£.GHT THOUSAND TWO HUEDRED ANDe*#esee
mf‘co.t“"*iﬁiitfiiitt DA RBENTIVIROCIRONNRERRRRRS oo LAAL LA L R X XY YT Yy Daua[s
us. $178,200.00 ) Thisdchtiscvidencedby Borrowes's note dated it ¢ sarie date asthis Security Instrument (**Note ™).
which provides for monthly payments, with the full defit, if not paid carlier, due and prvable on

FEBRURRY 1, 2026. This Secunty Instrument securcs to Lender: (ajthe tzpayment of the dobt evidenced by the
Note, with interest. and all rencwals, extensions and modifications of the Note: (b} the pesiacr of all other sums. with interest,
advanced under paragraph 7o protect the security of this Security Instrument; and {c) the perforriaz.cc of Borrower s covenants and
agreemenisunderthis Secarity Instrument and the Note Forthispurpose, Bosrower does hereby mongz ¢, prantand comvey o Lender

the following described propesty located in COOR Connn, Dlinois:
<L
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g cfig
which has the addressof 1950 8 DAYTOR ST ¥%m, cuICAGO
IStrect, Cty}.
Iltinois 60614 { “Propesty Address ).
{Zip Codc}
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TOGETHER WITH all the improvements now or hercafter crected on the property. and all easements. appurtenances, and
fixturcs now or hercafter 2 pant of the property. All replacements and additions shall also be covered by this Security Instrament. All
of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrowcr is lawfully seised of the estate hereby comveyed and has the right to mortgage. grant
and convey the Property and that the Property isuncacumbered, except for cncumbrances of record. Borrowerwarmants andwill defend
gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uruform covenants for national use and non-uniform covenants with himited
vanations by jurisdiction to constitute a uniform sccunty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principat and Interest: Prepayment and Late Charges. Borrower shall promptly pay when duc the principal
of and intcrest on the debt cvidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insorance. Subjest to applicable law o5 to a written waives by Lender, Borrower shall pay to Eender
on the day monthly payments are duc under the Note. umtil the Note is paid in full, a sum (*"Funds™) for: (a) yearly taxcs and
asscssments which may antain priority over this Secunty Instrument as a licn on the Property: (b)yearly feaschold payments or ground
rents onthe Property.fany; (¢} vearly hazard or propesty insurance premiums. (d) yearly flood insurance premiums, if any: {cy yearly
mosigage insurance proviams, ifany, and(f) any sums payableby Bosrowes toLender. inaccordance withthe provisignsof paragraph
8. in licu of the payment c{ mortgage insurance premiums. These items are called **Escrow ftems.”” Lender may, at any time, collect
and hold Funds in an amoritt .ot to excced the maximum amount a lender for a federally related mortgage loan may requirc for
Borrowes's cserow accotint undr (it federal Real Estate Settleraent Procedures Actof 1974 as amended from time totime, 12U S.C.
Section 2601 ef seq. (' ‘RESPA™'), uricss another law that applics to the Funds sets a lesser amount. if's0, Londer may, at any time,
coliect and hold Funds in an amount rzi 1o exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of
current data and reasonable cstimates of ¢xprnditurcs of future Escrow lems or otherwise in acoordance with applicable law.

The Funds shall be held in an instrtutior whose deposits are insured by a federal agency, instrumentality, of catity (iecluding
Lender, if Lender is such an institution) or in an:’ Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Iltems.
Lender may nos chargs Borrower for holding and app’sig the Funds. anauatly analyzing the csczow account, or verifying the Escrow
ltems, anless Lender pays Borrower mtercst on the Funds ar d applicable law permits Lender 1o make such a charge. However. Lender
may roquire Borrower to pay aonc-time charge for an indeg. wdent real cstate tax reporiing scrvice uscd by Lender i connection with
thisloan, unlessapplicabic law provides otherwise. Unlessan agrctwentis made or applicable Law requires isterestrobe paid, Lender
shall not be required to pay Borrowtr any intcrest or camings o the Funds. Borrower and Lender may agree in writing. however,
that interest shallbe paid on the Fands. Lender shall give to Borrow ez, sithout charge. an annuat accounting of the Funds, showing
credits and debits 1o the Funds and the purposc for which each debit ic ¢ Funds was made. The Funds are pledged as additional
security for all sums securcd by this Secunity [nstrument.

If the Funds held by Lender exceed the amounts permitted to be beld by «pplicable law, Eender shall account to Borrower for
the excess Funds in accordance with the requircments of applicable Law. If the ariourt of the Funds held by Leader at sny ume is
not sufficient 10 pay the Escrow licms when due. Lender may so notify Borrower iz wiiting. and. in such case Bogrowes shall pay
to Lender the amount necessary to make up the deficiency. Borrowey shall make up the Gebeicncy in no more than twelve monthly
payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promply rcfund to Borrawer any Fundsheld
by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the icquicition or sale of the Property,
shall apply any Funds held by Lender atthe time of acquisttion or salc asa credit against the sums sccu ced by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments seocived by Y s under paragraphs 1
and 2 shall be applicd: first, to any prepayment charges duc under the Note: sccond, to amounts payable w:i'es paragraph 2, third,
to interest due; fourth, to principal due: and fast, to any late charges due under the Noic.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, chasges., fines and impositions attritutable toshe Property which
may attain priority over this Security Instrument, and leaschold payments or ground reats, ifany. Borrowcs shall pay thescobligations
in the manner provided in paragraph 2. or if net paid in that manner, Borrower shall pay thern on time dircetly 10 the person owed
payment. Borrower shall promptly fumnish to Lender all nattces of amounts tobe paid under this paragraph. If Borrowes makes these
payments directly. Borrower shall promptly furnish to Lender reocipts cvidencing the payments.

Borrowershall promptly discharge any fienwhich has priority over this Security Instrument unless Bortower. (a) agreesin writing
tothe payment of the obligatian seccurcd by thetica it a manncs acceptable toLender. (b) contests in good faith ke licnby. or defends
against caforcement of the lien in, fegal proccedings which in the Leader's apinion aperate (o prevent the caforcement of the lien;
or (¢) secures from the holder of the fien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If
Lendes determines that any part of the Property is subject to a licn which may attain priorify over this Sccurity Instrument, Lender
may give Borrower a potice identifying the lien. Borrower shall satisfy thelicn or take oncor morc of theactionssct forthabovewtthin
10 days of the giving of notice.

CTTERO86
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5. Bazard or Property Insurance. Borroner shall keep the improvements now existing or hereaftes erected on the Property
insured against loss by fire, hazards included within the term ““extended coverage™ and any other hazards, including floods or
flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above. Lender may. at Lender’s option, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

Ali insurance policics and renewals shall be acoeptable to Lender and shall include a standard morigage clause. Lender shall
bave the right to kold the policres and renewals. If Lender requircs, Borrower shall promptly give to Lender all reocipts of paid
preminms and seaewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Leades
may make proof of loss if not made promptly by Borrower.

Uniess Lenderand Borrowerotherwiscagree in waiting. insurance proceedsshall be applied torestoration or repair of the Property
damaged, if the restoration or repair is coonomically feasible and Lender's sccurity is not lessened. If the restoration or repair is not
economically feasible or Lender’s security would be Iesscned, the insurance proceeds shall be applicd to the sums sceured by this
Security Instrument, shether or not thendue, withany excess paid to Borrower. IfBorrower abandonsthe Property, ordocs not answer
within 30 davs a no*i e 'rom Lender that the insurance carrier has offered to settle a claim, then Lender may colleet the insurance
proceeds. Lender may ues the proceeds to repair or restore the Property 0f to pay sums sceured by thes Sccurity Instrument, whether
or not then due. The 30~av period will begin when the netice is given.

Unless Lender and Bor.ow.r otherwise agree in writing. any application of proceeds to principal shall not extend or postpone
1ke due date of the menthly paymeots referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
211he Propesty is acquired by Lenuer, dforrower's right toany insurance policics and prooceds resulting from damage to the Property
prior 10 1he acquisition shall pass to I zzidcr to the extent of the sums securcd by this Security Instrument immediately prior 1o the
acquisition.

6. Oecopancy, Preservation, Mainten<ace and Protection of the Property; Borrower’s Loan Appfication; Leaseholds.
Borroner shall occupy, establish, and usc the Prc perty as Borrower s principal residence within sixty days afier the execution of this
Security Instrument and shall continuc to occupy ti. Property as Borrower's principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees in writing. vibech consent shall not b unreasonably withheld, or unless extenuating
circumstances exst which ane beyond Bomrower's contre?. Burrower shall not destsoy, damage or impair the Property. allow the
Proprty to deteriorate, or commit waste on the Property. Borrorier chall be in default of any forfeiture action or proceeding, whether
civil or criminat, ishegunthat in Lender s good faith judgment curtd sosult in forfeiture of the Property or otherwise materially impair
the lien created by this Secunity lnstrument or Lender’s sccunty interzst: Borrower may cure such a default and reinstate. as provided
in paragraph 18, by causing theaction or proceeding tobe dismissed witii aruling that. in Lender s good faithdetermination. preciudes
forfeiture of the Borrower s interust in the Property or other material impcirarnt of the fien created by this Socunity Instrument or
Lender's seaurity interest. Borrower shall also be in default if Borrewer, dvricg dhe loan application process, gave materially false
or inaccurate information or statcmentsto Lender (or fatlod to provide Lender with any ‘naterial information) in conncction with the
loan evidenced by the Nate, including. but not fimited to, represcatations concermiaty Rarrower's occupancy of the Property as a
principal residence. ff this Secunty Instrumentis onalcaschold Borrower shaltcomply wik o' theprovisions of thelease. ifBorrower
acquires fee title to the Propenty, the leaschold and the fee itle shall oot merge untess Lenst = agrees to the menges in writing.

7. Protectionof Lender’s Rights in the Property. If Borrower fzils to perform the covenants and agreements coptained in this
Security Instrument, of there is a lcgal proceeding that may significantly affect Lender’s rights inihe P-aperty (such as a procecding
inbankrupicy, probate. for condemnation or forfeiture of to eaforee laws or regulations), then Lendir me ¢ Ao and pay for whatever
is neocssary to protect the valuc of the Property and Lender's rights in the Property. Lender's actions mey y.Ciade paying any sums
secured by a lien which has priority over this Security Instrument, appearing in coust. paying rcasonable atteirays” foes and eniering
on the Property 10 make repairs. Although Lendes may take action under this paragraph 7, Lender does niot i ¢ /fo do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borroner scourcd by this Security
Instrument. Unless Borrowes and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note sate and shall be payable, with interest. upon notice from Lender to Borrower requestiag payment,

8. Mortgage Insurance. If Lendcr roquired mongage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintaio the mortgage insurance in cffect. . for any reason, the mongage
insurance coverags required by Leader lapses or ceases to be in effect, Borrower shall pay the premiums required to obtatn coverage
substantially equivalcn? to the mortgage insurance previously ir effect, at a cost substantiatly oquivalent te the cost to Borrower of
the morigage insurance previously in cffect, from an altemate mortgage insurer approved by Lender. I substantiaity equivalem
MOTtg2Es ImSurance COVEIage is not avaslable, Bomrower shall pay to Lender cach month 2 sum equal to one-twelfth of the yearly
montgRgcinsurance promium boing paid by Borrower whenthe insurance coverage lapsed orceased tobe ineffect. Lender will acoept,
ase and reain these payments 25 a loss roserve in bicu of montgage insurance. Loss sescrve payments may no longer be required, at
the option of Lender, if montgage insurance coverage (inthe amount and for the period that Lender requires) provided by an insurer
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approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower aed Lender or applicable faw.

9. Snspection. Lenderorits agent may make reasonable entries upon and inspections of the Property. Lender shaligive Borrowey
notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemanation. The proceeds of any award or claim for damages. direct or conscquential. in coancction with any
condemnation or other taking of any part of the Praperty, or for conveyance in licu of condemnation. are hereby assigned and shalt
be pard to Lender.

Intheeventofatotalaking of the Propesty, the proveeds shaltbe apphied tothe sums securcd by this Security Instrument, whether
or not then duc. with any excess paid to Borrower. Inthe event of a partial taking of the Property in which the fair market value of
the Property immodiately before the taking is equal to or greater than the amount of the sums scoured by this Sccurity Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in wiiting. the sums seourcd by thiis Security Enstrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums securcd
immediately before the taking, divided by (b) the fair market value of the Property immediatcly before the taking. Any balance shall
be paid to Bomrower. Jihe cvent of a pantial taking of the Property i whick the fair market value of the Property immediately before
the aking 1s less than tae 2mount of the sums sccured immediately before the taking, unless Borrower and Lender otherwise agree
in writing or unless applicabi faw otherwise provides, the proceeds shall be apphed to the sums secured by this Security {nstrument
whether or not the sums are e duc.

If the Property is abandoncr, v Borrower, of if, after notice by Lender to Borrower that the condemunor offers to make an award
arsctic actaimfor damages, Borrcacr Zils torespond to Lender within 30 daysafter the date the notice s given, Lender is authorized
to collect and apply the proceeds, atiis opion, cither to restoration or repair of the Property of to the sums secused by this Security
Instrument, whether or not then dug,

Unicss Lender and Borsowes otherwise «g.ce in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred ton poragraphs 1 and 2 or change the amount of such payments.

11. Barroner Not Released; Forbearanee 85 V<nder Not 2 Waiver. Extension of the time for payment or modification of
amortizaton of the sums sccured by Ghis Sccurity Insiranent granted by Lender to amy successor in interest of Borrower shall not
aperate torelcase the fiability of the original Borrowceror Burmer 's successors in interest. Lender shali notbe required to cemmence
proceedingsagainst any successot ininterest or refusetoextenu tims 5o payment or otheraise modify amortizationof the sums secured
by this Security Instrument by rcason of any demand madc by the original Borrower or Borrowes's successors in imterest. Any
forbearance by Lender in excreising any nght or remedy shail not Ue = ssaiver of of procluds the encrcise of any right or remedy.,

12. Successors and Assigns Bound; Joiot and Several Liability, C.igners. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Rurrower, subject to the provisions of paragraph 17.
Borroucr's covenants and agreements shall be joint and scveral. Any Borrower %o co-signs this Security Instrument but docs not
executc the Note: (2) isco-signing this Security Instrument only to mortgage. grantanr coovey that Borrower 'sinterost in the Property
under the terms of thus Security lastrment; (b) is notpc:somm obltgated to pay the swtirs secured by this Sceurity Instrument; and
(c) agrees that Lender and any other Borrower may agree to extend. modify, forbear or (ua'ic any accommodations with regard o
the terms of this Security Instrument or the Notc without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Sccurity Instrument is subject to 3 law whith s2ts maximum loan charges, and
that [aw is finally imterpreted so that the intcrest or other loan charges collected or to be collected i onnection with the loan cxceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to tedug s the charge to the permitted
limit, and (b) any sums already collccted from Borrower which exccoded permitted limits will be refunded t4 2 sirower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment 10 Gomroner. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Mote.

4. Notices. Anry notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
firstclass mail unless applicable faw requires use of another method. The notice shall bedirected tothe Property Address or any other™
address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to Lender's address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall b
decmed to have been given 1o Borrower or Lendes when given as pravided in this paragraph. {3

15. Governing Law; Severability, This Security Instrument shall be governcd by federal aw and the law of the jurisdiction m‘a
which the Property is located. In theevent that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall ot affect other provisions of this Sccunity Instrument or the Note which can be given effect without the
contlicting provision. To this end the provisions of this Sccurity Instriment and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Traasfer of the Property or a Beneficial Interest in Borrower. if all or any pantof the Property or any intcrest in it is sold
or transferred (or if a beneficial intercst in Borrower is sold or transferred and Borrower is not 2 natural pesson) withont Lender's
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prior writicn consent. Lender may, at its option, requure immediate payment in full of 21F sums secured by this Securnity Instrument.
However, this option shall not be excrecised by Lender if cxeroise is prohibited by federal law as of the date of this Security fastrument.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The potice shall provide a period of not less
than 30 days from the date the notice is defivered or mailed withia which Borrower must pay afl sums sooased by this Sccurity
Instrument. if Borrower fatls to pay these sums prior to the expiration of this period, Lender may invoke any remodics permitted by
this Security [nstrument without further aotice or demand on Borrower.

18. Borvowes's Right to Reinstate. If Bormower meets ocntain conditions, Borrower shall have the right to have enforoement
of thisSecurity Instrument discontinucd at any time prortotheearlierof: (a) § days (or such other period asapplicable law taay specify
for retnstatement} before sale of the Property pursuant to any pewer of sale contained in this Security Instrument; or (b) catry of a
Jjudgment enforcing this Sccurity Instrument. Thosc conditions arc that Borvower: (a) pavs Lender all sums which then would be duc
under this Security Instrument and the Note as if no acccleration had occurred. by cures any defanhi of any other covenants or
agreements; {¢) pays all expenscs incurred in enforcing this Sccurity Instrument, including, bust not limited to, reasonsblc attorneys”
fees, and (d) takes such action as Leader may reasonably require to assure that the lien of thus Secunty Instrument, Leader’s rights
in the Property and Borrower's obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon
reinstatement by Brower, this Security Instrument and the obligations secured hescby shall remain fully effective as if no
acceleration bad occurrcd However. this right to reinstate shall not apply in the case of acoeleration under paragraph 17.

19. Sale of Note; Caa pe of Lean Serviver. The Note or a partial interest in the Note (iogether with this Security Instrument)
may be sold one or more Urucs without prior notice to Borrower. A sale may result in a change in the entity (known as the **Lean
Servicer™") that collects momk'y pavments duc under the Note and this Security [nstrument. There also may be one or more changes
of the Loan Servicer uarelated toa swue of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice
of thechange inaccordance with para/7sph 14 above and applicable law. The notice will state the name and addressof the ncw Loan
Servicerand theaddress towlnch payment; stould be made. The notice witt also comain any otherinformation required by applicable
Law.

20. Hazardous Substances. Borrower shafl aot< ause or permit the presence. use. disposal. storage, or relcase of any Hazardous
Substanceson or in the Property. Borrower shal] nvi ¢, nor allow amyonc elsc to¢o, anything affecting the Property that is inviolation
of any Environmental Law. The preceding two seatcnses shall not apply to the presence, use, or storage on the Propesty of small
quantitics of Hazardons Substances that are generally reez nived to be appropriate to normal residential uscs and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢laim, demand, lawsuit or other action by any
governmental or regutatory agency or private party involving the vty and any Hazardous Substance or Environmental Law of
which Barrower has actual kmowledge. if Borrowericarns, orisnotifica b 2:v governmental or segulatory authority, thatany removal
or other remediation of any Hazardous Substance affecting the Property i ricessary. Borrower shall promptly take all neocssary
remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20. **Hazardous Substances™ are those substanc’s ofined as toxac or hazardous substances by
Environmental Law and the following substances: gasohne, kerosene. ether flammustle o toxic petroleum products, toxic pesticides
and ketbicides, volatile sohvents, materials comaining asbestos or formaldehyde, and rad e ive materials. Asesed in thisparagraph
20, *"Environmental Law®* means federal laws and laws of the jusisdiction wherc the Propers;: i< Incated that relate to health, safety
or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followizg Turroner’s breach of
any covenant or agreement in this Secarity Instrument (but net prior to aceeleration under paragrap’s 7 unless applicable
law provides otherwise). The notice shall specify: (a) the defanit; (b) the action required tocure the defan; () a date, nat
fess than 30 days from the date the potice is given to Borrower, by which the defanlt roust be cored; and (d) that failure to
cure the defzult on or before the date specified i the notice may resalt in acceleration of the sums secured by this Secority
Instrument, foreclosore by judicial proceeding and sale of the Property. The notice shal¥further inform Borvower of the sight
to reinstate after acceleration and the right to assert in the foreclosure procecding the non-existence of adefanit or any other
defense of Borrower to acceleration and foreciosure. If the defaslt is not cured on or before the date specified in the notice,
Lender, atits option, may require immediate payment in full of all sums secured by this Security Instrument withont forther
demand 2u0d may foreclose this Secority Instrument by judicial proceeding. Lender shall be eatitled to collect all expenses
incorred i pursiring the remedies provided in this paragraph 21, incloding, but not Fimited to, reasonabie attorneys’ fees and
costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
chasge to Borroner. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives 21t right of homesticad exemption 10 the Propenty.
TLLINOIS. Single Family -FNMAFHLMC UNIFORM INSTREMENT Iﬁﬁals:%
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24, Riders tothis Security Instrument. If onc or more riders are executed by Borrower and recorded together with this Secunity
Instrument, the covenanis and agreements of cach such rider shatl be incorporated into and shall amend and supplement the covenants
and agrecments of this Secunty Instrument as if the rider(s) were a part of this Secumty Instrument,

[Check applicable box(cs))

{3 Adjustable Rate Ruder X3 Condonunium Rider [ 1 Family Rudcr

{7 Graduated Pavment Rides [ Planned Unit Development Rider 7 Biweckly Payment Rider
[ Balloon Rider [ Ratc Improvement Ruder [ Second Home Rider
3 VA Rider [ Other(s) [specify]

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Sceurity Instrument and in
any rider(s) executed by Bomrowcer and recorded with it
Witnesses:

STATE OF ILLINOIS, Cooil, Couriysse

L Mactene Villegeuve
county and state do herehy cortify that  LYHN ¥ BROWE

. a Notary Public in and for said

personally known to me tobe the same person(s) whose name(sy subscribed to the forogoing wstrument, appared before me this day
in person. and acknowlcdged that signed and delivered the said instrument as
froe and voluntary act, for the uses and purposes therein sct forth.

Given under my hand and official scal. this  55v¥  day of Janu317 , 1998

') L]
My Commission Expires: WM@‘\ V""—_’
Notary Publiz

OFFICIAL SEAL
MARLENE VILLENEUYVE

NOTARY PUBLIC, STATE OF LN
¥ PUBLIC, ol
MY ContissIoN EXPIRES: 080300

MLLINOIS- Single Fanuly -FNMAFHLMC UNTFORM INSTRUMENT
SOMD-6R(IL) (5608) Form 3014999 Amended §91 Page6of6 [LLDEED
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CONDOMINIUM RIDER

THIS CONJOMINIUM RIDER is made this 30TB  dayof JANUARY, 1998 and
ts incorporated #t0 and shall be deemed to amend and supplement the Mongage. Deed of Trust or Sccurity Deed
(the *"Security [nstourzat™) of the same date given by the undersigned (the ~Borrower ") to sccure Borrower's
Notcto  STAND!G™ TRDERAL BANR, A FEDERAL SAVINGS BANK

(the **Lender™) of the same date and Goveriug the Property described in the Sceunty Instrument and located a8
1950 & DAYTON 5T S35 H{ , ..
CRICAGD, IL 60614 ‘ e a1

The Property includes 2 unit in. together with an undivided iritciest in the common efements of, 3 condominium
projectkagwnas: 1950 B DAYTON

(the ““Condominium Project™). 1 the owners assoctation ar ather enuts v ich acts for the Condominigm Project
(the **Owners Association” Yholdstitle to property for thebenchit oruse cSus membersor sharcholders, the Property
also includcs Borrower's interest in the Owners Association and the uscs, proceuds and bencfits of Borraner's
taterest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements male in the Secunity
Instrument, Borrower and Lender funther covenant and agree as follows;

A. Condominiom Obligations. Borrower shall prform all of Borrower's obligations nnder 1 Condo-
minium Project’s Constituent Documents. The **Constituent Dacuments™ are the: (i) Declaration or a v uther
document which creates the Condominium Project: {ii) by-laws. (iif) code of regulations, and (iv Jother cquivateat
documents. Borrower shall promptly pay, when duc. ali ducs and assessments imposed pussuant to the Constituens
Documents.

B. Harard lnsurance. Solong asthe Owncrs Association maintains, witha gencrally acceped insurance
carriet, a“masier” or “blanket”” policy an the Condominium Project which is sausfactory to Lender and which
provides insurance coverage in the amounts, for the periods. and against the hazards Lender eequires. inciuding
firc and hasards included within the term *extended coverage,”™ then:

MULTISTATE CONDOMINTUN RIDER - Single Fanuly - Fanmic Mae Froddic Ma:
UNIFORM INSTRUMENT Form 340 990 Pape 1ol 3 GCoN GCONRL 509
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LORH §: 601521474
(1) Lendcr waives the provision in Uniform Covenant 2 forthemonthly pavmenttoLenderof the
vearly preminm instatimenss for hazard insurance on the Property; and

(it} Borrower's obligation under Uniform Covenamt 5 1omaintain hazard insusance caverageon
the Property is deemed sabisfied to the extent that the scquired coverage is provided by the Owners Associatson
policy.

Borrower 517l give Lendes promp! notice of any lapse in required hazard insuranc coverage.

fn the event of 2 disisihution of hazard insurance procoeds in ficu of restoration or repair following a loss to
the Property, whether (o b, unit or to common clements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender (or anplication 10 the sums scoused by the Security fnstrament, with any excess paid
to Borroner,

C. Public Liability Inserance. Boviower shall take such actions as may be reasonable 1o insure that the
Owners Association mainteins apublic Liabilityiasurance policy acceptable inform, amount, and extentofcoverage
1o Lender.

D. Condemnation. The proceeds of any award of caim for dantages, dircet or consoquential, payable to
Borrower in connection with any condemnation or othr taking of atl or any part of the Property, whether of the
unitor of the cormon elements, o1 any conveyance in fiew o condemnation. are hereby asaigned and shall be paid
toLender. Such proceds shall be applicd by Lender tothe suns zocured by the Sccurity Instrument as provided
in Uniform Covenant  10.

E. Lender"sPrior Consent. Borrower shall not, exceptafter noticetol zaderandwith Lender's priorwriticn
consent, either partition or subdivide the Property of consent to:

{1) theabandonmentortermination of the Condominiun Project, exceptio: abrindonmentor tetmination
required by law in the case of substantial destruction by fire or other casualty of in the case of 2 taking by
condemnation of eminent domain;

(i1} any amendment to any provision of the Constituemt Documents if the provision & 71 the express
benefit of Lender:

(i1} termination of profcssional managemeni and assumption of self-management of the Owners
Association; or

(v} anyactionw hichwould have theeffectof rendering the publicliability insurance coverage mainsained
by the Owners Association unacocptable to Lender.

F. Remedies. (fBorrowerdocs ot pay condominium ducsand assessmens when dug, then Lender may pay
them. Anry amountsdisbursed by Lendes under this paragraph F shall become additional debt of Borrower seoured

MULTISTATE CONDOMINIIAS RIDER - Single Famuly - Farmic Mae Froddic Mac
UNIFORM INSTRUMENT fam 31409 90 Pape2of 3 GCONRL
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LOAR 2: 601921474
by the Sccunity Instrument. Unless Borrowcr and Lendet agroc to other ierms of payment. these amounts shall bear
interest from the date of disbursement at the Notc rate and shatl be payable, with tntercst, upon notice from Lender
to Borrowcr requesting payment,

B Sievoe Berow, Boraweraceepts and sgrecstothe terms and provisions contained in this Condominium Rider.

S/

MULTISTATE CONDOMINIUN RIDER - Single Famuty - Farmie Mac Freddie Mac
UNIRORM INSTRUMENT Fonn 31409 90 Page3of3 GCONRL
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LEGAL:

ADDRESS:

PIN:

ENOFEEICHA SO PY

UNIT 1 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN 1848-1950 NORTH DAYTON CONDOMINIUM
AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 26990496, IN THE EAST 1/2 OF THE SOUTHEAST
1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

1950 N DAYTON ST #$1
CHICAGO, IL 60614

14-32-409-C67-1001
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