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This instrurnent was prepared by: / ﬁ‘

Agatha J. Steinke

3960 West 26th Streel. Chicage Ulinois 60623

MULTIFAM .Y MORTGAGE, \ L.
ASSIGNMENT OF RENTS /AND SECURITY AGREEMENT kY Cj{ .
{Security for constructim Lazn Agreement) . %g' PR

THIS MORTGAGE (herein “Instrument*) is made this 27%2 day of ¥5980Y 19 98 pervesnthe -
MorgagopGrauor,  METRGFOLIZAR BANK. 4. TAUST. COUPANY .. DATED. ugus. 20 98B, v eroers e oereeeeere
............................................ ,mszlmz Cethessanssssnnrneaseneenss Whose address is

Martgagee, .ssm EEDBRALSARLHGS ARD LOAN. Assonmnnn DB, CHICAGD. vss s tomvvrorereeeooreeesreomsessernnsonns

.............................. ¢ Berrerereee CORPDBATION.......ooooremneraresenrrrrrsrenreerecessass OTgTRG 20d existing under the Jaws
of INETED. STATES 0. AMERICA, w!:ase addcess is 3960 West..26th. Street,. Chicago. Jilinols...60623 .. ...

.............................................................................................................. wees(hgrein “Liplet),
WHEREAS! Bomwa is fndeh indebted 1o Lender in the principal sum of THR, FUNDRER. NIRETY. K76 XBOUSARD. ...

-y m ............................................................... Dollars, which indebtedness is evidenced by Boirowet's note dated
........ ARY 28 13938 . [hercm 'Notc") provzdmj for monthsI{ mstallmmts of principal and interest, with the Lalance of the

indcbtcdness if not sooner paid, due and payable on E0UARY. %1, L1
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renewals; extensions and modifications thereof: (b) the repayment of any fisture advances, with interest therean, ade by Lender

to Borrower pursuant 1o paragraph 30 hereof (herein “Future Advances™); (c) the performance of the covenants and agreements
$f Borrower contained in 2 Construction Loan Agrecment between Lender and Borrower dated ...evvuvuniceces » 19....., if any,

-as provided in paragraph 25 hereof; {d) the payment of all other sums, with interest thereon, 2dvanted in accordance herewith to
protest the security of this Instrumeat; and (¢) the performance of the covenants and agreemients of Borrower herein contained,
Borrower does hereby morgage, grant, convey and assign to Lender [the leasehold estate pursuant to (herein “ground lease™)

dated e » BEIWEET vaveerrereianes !« S JTecorded in
T PP o in and 10*) the following described propenty locaed in
T etettetseestreaesneantentressaanans QOOK. COUNEN........, State of Hlinois:

Lot 3 and the East 18 feet of Lot 4 in Block 3 in McMillan and Wetmore's Subdivision
of the North % of the East % of the Southeast ! of Section 27,Township 39 North,
Range 13,East of the Third Principal Meridian,in Cook County, Illincis

Permanent Index tax #.1% 27 405 0607 Vol 579
Commonly known as 4105~07 West 26th Street, Chicago Illinois
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TOGETHER with all bui]dixbj. iM*Qn 5, ald: K:LQJAI'&@Q st on tke property, and ali

hetetofore or hereafter vacated alleys and sirects abutting the property, and all easements, rights, appurienance, rens, royalties,
minesal, oil and gas rights, and water stock appurtenant 1o the propesty, and all fixtures, machinery, equipment, engines, boilers,
incinerators, butlding materials, appliances and goods of every nature whatseever now or hereafter located in, ot on, or used, or
itended to be used in connection with the property, including, but sot limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light; and all elevators, and related machinery and equipment, fire
prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screeas,
blinds, shades, curtains and curtain rods, mirrors, cabinets, panelling, rugs, attached floor coverings, fumiture, pictures,
antenazs, trees and plants, and ;all of which, including replacements and additions thereto, shall be deemed
10 be and remain 2 part of the real prope:ty covered by this Instrument; and all of the foregoing, together with szid propenty (or
the [easehold estate in the event this Instrument is on a l=asehold) are herein referred to as the "Propetty*. ’

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant,
convey and assign the Property (and, {f this Instrument is on a Ieasehold, that the ground lease is in full force and effect without
modification except a5 noted above and without default oa the part of either lessor or lessee thereunder), that the Property is
nneacumbered, and that Borcower will warrant and defend generally the title to the Property against all claims and demands,
subject to any easements and reatrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring
Lender’s interest in the Property,

Uniform Covenants. Borrower and Lr.x¢ar covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTFREST. Borvower shall promptly pay when du¢ the principal of and interest on the
indebredness evidenced by the Note, any prepayzims and late charges provided in the Note and 21l other suras secured by this

60L68086

Enstrument,

2. FUNDS FOR TAXERS, INSURANCE AND QTHER CHARGES. Subject to applicable law or 1 a written waiver by
Lender, Borrowes shall pay to Leader on the day monthly Lislments of principal or interest are payable under the Note (or on
another day designared in writing by Lender), until the Note & pad in full, a sum (herein "Funds®} equal to one-twelfih of (a)
the yearly water and sewer rates and taxes and assessments which may he levied on the Propesty, (b) the yearly ground rents, if
any, (c) the yearly premivm installments for fice and other haward fisurauoe, reat loss insurance covering the Property as Lender
may require pursuant to paragraph 5 hereof, {d) the yearly premium insaltpents for mortgage insurance, if any, 2nd (¢} if this
Instrument is on a leasehold, the yearly fixed rents, if any, under the grouid lease, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable edtiriates thereof. Aoy waiverby Lenderofa -
requirement that borrower pay such Funds may by revoked by Lender, in Lender’s snle discretion, at any time upon notice in
writing t Borrower. Lender may require Borvower to pay to Lender in advance, such wier Funds for other taxes, charges,
premiuams, assessments and impositions in connection with Borrower of the Praperty which Zender shall seasonably deem
necessary to profect Lender’s interests (herein “Other Impositions™). Unless otherwise provided by applicable law, Lender may
require Funds for Other Impositions to be paid by Borower in a lump sum or in periodic tasrulénts, a1 Lender’s option.

The Funds shall by held in an institation(s) the deposits or accounrs of which are insured or gu: rantesd by a Federal or state
agency (including Lender if Lender is such an instinstion). Lender shall apply the Funds 10 pay sai€ r.tes, rents, taxes,’
assessments, insurance preminms and Other Impasitions 50 fong as Borrower is not in breach of any cov.nan: or agreement of
Borrower in this Instrument. Lender shal] make no charge for so holding and applying the Fuads, analyzizy <:t4 acoount or for
verifying 20d compiling said asscssments and bills, unless Leader pays Borrower interest, earnings or profits ¢a 2= Funds and
applicable law permits Lender to make such a charpe. Borrower and Lender may agree in writing at the time or exection of
this Instrument tha! interest on the Funds shall be paid to Borrower, and unicss such agreement is made or applicabin iew
requires interest, earnings or profits 1o be paid, Lender shall not be required to pay Bamrower any interest, ezmings of profils on
the Fuads, Lender shall give to Borrower, without charge, an annual accounting of the Funds in Leader's normal format showing
credits and debits to the funds and the purpese for which each debit to the Funds was made. The Funds are pledged as additional
security for the sums seeured by this Instrument,

1f the 2mount of the Funds held by Lender at the time of the annusl accounting thereof shall exceed the smount deemed
necessay by Lender wo provide for the payment of water and sewer rates, taxes, assessments, insurance premiums, rents and
Other Imposition, as they fall due, suth excess shall by credited to Borrower on the next monthly installment or fnstaliments of
Funds due. I 21 any time the amount of the Funds held by Lender shall be less than the amount deemed necessary by Lender 10 -
pay warer and sewer rates, taxes, assessments, insurance premiums, rents and Other Impositions, as they fal} dus, Bosrower shall
pay to Lender any amount niecessary (o make up the deficiency within thirty days after notice form Lender to Borrower
requesting payment thereof.
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Upon Borrower's breach of any w@N@EoEml'@il A]Lﬂr@my ply. in any amount and

in agy order as Lender shall determine in Lender’s sole discretion, any Funds held by Lender at the time of application i) to pay
Taks, fenss, Laxes, assessments, insurance premiums and Oiher kmpositions which are now or will hereafier become due, or (ii)
as 2 eredit against sums secured by this frstrument. Upon payment in full of a1l sums secured by this Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

37 APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, alt payments received by Lender form Borrower
ynder the Note or this Instrument shall be 2pplied by Lender in the following order of priority: (i) amounts payable to Lender by
Borrower under paragraph 2 hereof; (if) interest payable on the Note; (iil) principal of the Note: {iv} interest payable on advances
made pursuant to paragraph 8 hereof; (v) principal of advances made pursuant 10 paragraph 8 hereof; (vi) interest payable on any
Future Advance, provided that if more than one Future Advance is outstanding, Lender may apply payments received among the
amounts of interest payable on the Future Advances tn such arder as Lender, i Lender’s sole discretion, may dstermine; (vii)
principal of any Future Advance, provided that if more then one Fature Advanee is outstanding, Lender may apply payments
received among the principal balances of the Future Advances in such order as Leader, in Lender’s sole discretion, may
detcrmine; and (viii) any other sums sscured by this Instrument in such order as Lender, at Lender's option may determine:
provided, bowever, that Lender may, at Lender's option, apply and sums payable pursuans to paragraph 8 hereof prior to fnterest
oa and principal of the Note. but such agplication shall not otherwise affect the order of priority of application specified in this
paragraph 3.

4. CHARGES; LIENS. Borrower sliall pay all water and sewer raies, rents, faxes, assessments, premiums, and Other
Impositions attributable to the Property «« Lender’s option in the mannes previded under paragraph 2 hereof or, if not paid in
such manner, by Borrower making payouar, when due, directly to the payee thereof, or in such other manner a5 Lender may
designate in writing. Borrower shall promptly &umish to Leader all notices of amounts due under this paragraph 4, and in the
event Borrower shall make payment direedy, Bor.aveer shall promptly fiurmish ¢ Lender receipts evidencing such payments.
Borrower shall prompily discharge any lien which 25, or may have, priority over or equality with, the tien of this Instrument,
and Borrower shall pay, when due, the claims of all peson: supplying labor or materials to or ia connection with the Property.
Without Leader’s prior written permission, Borrower shati wo: allow any lien inferior to this instrument to be perfected against

5. HAZARD INSURANCE. Borrower shall keep the improvements pow axisting or hereafsr erected on the Property insured by
casriers at all times satisfactory to Lender against loss by fire, hazards inchved within the term "extended coverage®, rent foss
and such other hazards, casualties, lizbilities and contingencies as Lender {rd, if this Instrument is on a leasehold, the ground
least) shall require and in such amounts and for such periods as Lender shal, raive. Al premiums on insurance policies shalt
be paid, 2t lender's option, in the manner provided under paragraph 2 hereof, or b Rorrower making payment, whea due, -
directiy 1o the canies, 05 in such other manner as Lender may designate in writing. .

All insurance policies and renewals thereof shall be in 2 form accepiable to Lender and shall include 2 standard mortgage clause
in favor of aod in form acceptabie to Lender. Lendes shall have the right to hold the policies, and Borrower shall prompdly
furnish to Lender alf reaewal notices and all receipts of paid premiums. At least thirty days ymick to the expisation date of 2
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policy, Borrower shall deliver to Leuder a renewal policy in form satisfactory to Lender. If this Ir<trument is on a leasehold,
Borrower ali furnish Lender 2 duplicate of all policies, renewal notices, renewal policies and receipis of paid premiums if, by
virtue of the ground Jease, the originals thereof may not be supplied by Borrower to Lender.

Inthcevmmﬁoss,ﬂomw:rMgiv:immcdiamaﬁmnaﬁcctominsmmcemﬁaam;m Lender, Bor owes hereby
authorizes and empowers Lender a5 attorney-in-fact for Borrower to make proof of Joss, to adjust and comproras: any clsim
undes josurance policies, to appear in and prosecure any action arising from such insurance policies, to collect ane ricsive
insurance proceeds, and to deduct therefrom Lender's expense incurred in the collection of such proceeds; provided b avver,
that nothing contained in this paragraph 5 shalt require Lexder to fncur any expense of take any action hereunder, Bomower
further authorizes Lender, at Lender's option, (2) to hold the balance of such proceeds to be used to reimburse Borrower for the
<ost of recomstruction or repair of the Property or (b) to apply the balance of such procesds 1o the payment of the soms secured
by this Instrument, whether or rot then due, in the order of 2pplication set forth in paragraph 3 hereof {subject, however, 1o the
rights of the lessor under the ground fease if this Instrument is on a Jeasehiold),

X the insurance proceeds are held by Lender to reimburse Bomrower for the cost of restoration 2ad repair of the Property, the
Propenty shall be resiored to the equivalent of its original condition or such condition of such other pondition as Lender may
approve In writing. Lender may, at Lender’s option, condition disbursement of said praceeds on Lender's approval of such plans -
and specifications of an architect satisfactory to Lender, contractor’s cost estimates, architect's sertificates, waivers of liens,
sworn statemenis of mechanics and materialmen and such other evidence of costs, percentage completion of construction,
epplication of payments, and satisfaction of liens as Lender may reasonably require. I the insurance proceeds are applied to the
payment of the sums secured by this Instrument, any such application of proceeds to prineipal shall niot extend or postpone the
duz daics of the monthly fnstallments refecred to in paragraphs 1 and 2 kereof o change the amouns of such installments, I the
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Property is sold pursuant to paragraph 27 hereof or if Leader acquires title to the Property, Lender shall have all of the right,
title and interess of Borrower in and to any insurance policies and uncamed premiums theceon and in and to the procesds
resulting form any damage to the Property prior to such sale or acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Barrower (2} shall not commit waste 07 permit
imfairment or deterioration of the Propenty, (b) shali not abandon the Property, (c) shall sestore o5 sepair promptly and in 2 good
and workmanlike manner 211 or any part of the Property to the equivalent of ils original condition, or such other condition as
Lender may approve in writing, in the event of any damage, injury or loss thereto, whether or not insurance proceeds are
avaiable 1o cover in whole or in part the costs of such restoration or repair, {d) shall keep the Propesty, including improvements,
fixtures, equipment, machinery and appliances thereon in good repair and shall replace fixtures, equipment, machinery and
appliances on the Property when necessary to keep such items in good repair, (¢) shall comply with all laws, ordinances,
regulations and requircments of any governmental body 2pplicable to the Propexty, (f) shall provide for professional management
of the Property by 2 residential sental property manager satisfactory to Lender pursuant to 2 contratt approved by Lender in
writing, unless such sequirement shall be waived by Lender in writing, (g) shall generally operate and maintain the Propeny ina
oanner 10 ensure maximum reptals, and (h) shall give notice in writing to Lender and of and, unless otherwise directed in
writing by Lender, appear ii-and defend any action or proceeding purporting to affect the Property, the secutity of this
Tnstrument or the rights or powas of Lender. Neither Bosrower nor any tenant or other person shall remove, demolish or alter
any improvement now existing or Lcseafier erected on the Propenty or any fixture, equipment, machinery or appliance in or on
the Propesty except when incident (¢ “0» replacement of fixtures, equipment, machinery and appliances with items of jike kind.

If this Instnrment is on 2 leasehold, Ron~wer (i) shall comply with the provisions of the ground lease, (ii) shall give immediate
written potice to Lender of any default b Jascor under the ground lease or of any notice received by Borrower form such lessor
of any default under the ground lease by Borrower, (iii) shall excrisc zny option to rencw or extend the ground lease and give
written confirmation thereof to Lender within 155 gays after such option becomes exercisable, (iv) shall give immediate written
notice to Lender of the commencement of any remed’ai proceedings under the ground lease by any party thereto and, if required
by Lender, shall permit Lender as Borrowes's attornuy-in-fact to control and act for Borzower in any such remedial proceedings
and (v) shall within thirty days after sequest by Lender ¢heaiz form the lessor under the ground lease and deliver to Leader the
Iessor’s estoppel] cestificate requined theveunder, if any. Botrowes herehy expressly transfers and assigns to Lender the benzfit of
a1l covenants contained in the ground lease, whether or nat suc’) cov=nants run with the land, but Lender shall have no lizbility
with respect o such covenants nor any other covenants nor any otter covenants contained in the ground lease.

Bomower shall pot surrender the feasshold estate and interests hereir coaveyed nor terminate or cance! the ground lease
creating said estate and interests, and Borrower shall not, without the express writtea consent of Lender, alter or amend said
ground lease. Borrower covenants and agrees that there shall not be 2 merger «f the ground lease, or of the leaschold estate
created thereby, with the fee estate covered by the ground fease by reason of s«i¢ leaschold estate or s2id fee estate, or any pant
of either, coming into comuon ownership, taless Lender shall consent in writing to such merper; if Borrower shall acquire such
fee estate, then this Instrument shall simultaneously and without further action be spread 5% as to become a lien on such fee
£state.

7. USE OF PROPERTY. Unless required by applicable law or unless Lender has otherwist ¢ greed in writing, Borrower shall
pot allow changes in the use for which a1l or any part of sthe Propenty was intended at the time this fustnunear was execuied.
Bomower shall not initiate or acquiesce in 2 change in the zoning elassification of the Property withou” Levder’s prior written
consent. : '

8. PROTECTION OF LENDER'S SECURITY. If Bosrower fails to pesform the covenaats and agrecments ooutained in this
fnstrument, or if any action or proceeding is commenced which affects the Property or title thereto or the interest of Lender
therein, including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements 0f procecdings fnvolving &
bankrupt or decedent, then Leader at Lender’s option may make such appearances, disburse suth sums and take such action as
Lender deems pecessary, in its sole discretion, to protect Leader’s interest, including, but not limited to , (f) disbursement of
atornsy's fees, {ii) entry upon the Property to make repairs, (iii) procurement of satisfactory insurasce as provided in paragraph
5 hereof, and (iv) if this Instrument is on a leaschold, exercise of any option to renew or extend the ground Jease on behalf of
Botrower and the curing of any default of Borrower in the terms and conditions of the ground lease.

Any amounts disbarsed by Lender pursuant to this paragraph 8, with interest thereon, shall becoms additional indebiedness of
Borrowes secured by this Instrument. Unless Borrower and Leader agree to other terms of payment, such amounts shall be
immedfiately due and payzble and shall bear interest from the date of dishursement at the rate stated in the Note usless collection
from Borrower of imterest at such rate would be contrary to applicable law, in which event such amounts shall bear interest a2 the
highest rate which may be collected from Borrower under applicable law. Borrower hereby covenants and agrees that Lender
shall be subrogated to the tien of any mortgage or other licn discharged, in whole or part, by the indebiedness secured hereby.
Nothing contained in this paragraph 8 shall require Lender to incur any expense or t2ke any action hersunder, \
9. INSPECTION. Lender may make or ezuse to be made reasonable entries upon and inspections of the Property.

5
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place as Lender may approve in writing, complete and accurate books or accounts and records adequate to reflest correcily the
g2sults of the operation of the Property and copies of all written contracts, feases and other instruments which affect the Propenty.
Such baoks, records, contracts, leases and other insteumeats shall be subject to examination and inspection a5 any reasonable time
by Lender. Upon Lender"s request, Borrower shall furnish to Lender, within one hundred and twenty days after the end of each
fiscal year of Borvower, a balance sheet, 2 statement of income and expenses of the Property and 2 statement of changes in

ial position, each in reasonable detail and centified by Borrower and, if lender shall require, by 2n independen: cenificd
public accountant. Borrower shall fumish, together with the foregoing financial statements and at any other time upon Lender's
Yequest, 3 rent schedule for the Property, certified by Borsower, showing the name of each tenant, and for each tenant, the space
gecupied, the lease expiration date, the rent payable and the rent paid.

11, CONDEMNATION. Bosrower shall promptly notify Lender of any action or proceeding relating to any conderination or
other 1aking, whesher direct or indirect, of the Property, or pan thereof, 204 Borrower shall appear in and prosecute any such
action or proceeding unless otherwise directed by Leader in writing. Borrower authorizes Lender, at Lender’s option, 23
attorney-in-fact for Borrower, to commence, appear in and prosecute, in Lender's or Borrower's name, any action of proceeding
selating to any condemnatiop ox other taking of the Propesty, whether direct or indirert, and to sectle or compromise any ciaim in
connection with such condemnaiion or otaer taking. The proceeds of any award, payment or claim for damages, direet o
cansequential, in connection with auy condemnation or other taking, whether direct or indirect, of the Propenty, or part thereof,
ot for conveyances in Jien of condcriution, are hereby assigned 10 and shall be paid to Lender subject, if this Instrument i on 2
Teasehold, to the rights of lessor under ¢ ground Jease.

Borrower authorizes Lender 1o apply st 2vards, payments, proceeds or damages, after the deduction of Leader's expenses
incurred in the coflection of such amouats, at L2ader’s optioz, to restoration or repair of the Property ar to payment of the sums
secured by the Instrument, whether or not then drz; in the order of application set forth in paragraph 3 hereof, with the balance,
if any, to Borrower. Unless Borrower and Lender otlicrwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly installm nts referred to in paragraphs 1 and 2 hereof or change the 2mount of
such installments. Borrower agrees to execute such further 2vidence of assignment of any awards, proceeds, damages or claims
arising in connection with such condemuation or taking as Lew/cr may require.

GOLGRO86

12. BORROWER AND LIEN NOT RELEASED. From time to time, = Lender's option, without giving notice to or obtaining
the couseat of Borrower. Borrower’s stecessors or assigns or of any funicr lienholder or guarantors, without liability on
Lender®s part and notwithstanding Borrower's breach or any covenant of agrzement of Borrower in this Instrument, extend the
time for payment of 5aid indebtedness o: any pant thereof, reduce the payme its Grerson, release anyone liable on aay of said
indebtedness, accept a renewal nate or rotes thetefor, modify the terms and tine £/ vayment of said indebtedness, release fonmp
the lien of this Instrument any part of tke Propenty, take or release other or additicnzs sacusity, reconvey any part of the
Property, consent to any map or plan of the Property, consent to the granting of 2ty easewcat, joinin any extension or
subardination agreement, and agree in writing with Bommower to modify the rate of intenst or period of amontization of the Note
or change the amount of the monthly instaliments payable thereunder. Amy actions taken by Levder pursuant to the terms of this
paregraph 12 shall mot affect the obligation of Borrower of Borrower's successors or assigas to pay. che sums sscured by this
Instroment aad €0 gbserve the covenants of Borrowes contained herein, shall not affect the guarang of 2ny person, corporation,
partnership or other entity for payment of the indebtedness secured bereby, and shall ot affect the lica or priotity of lien hereof
on the Propesty. Borrower shall pay Lender a reasonable service eharge, togetber with such title insuranc: pré niums and
attorney’s fees as may be incurred at Lendes's option, for any such action if taken at Bomrower's tequest,

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any right or retedv hereunder,
or otherwise afforded by applicable 1aw, shall rot be a waiver of or preclude the exercise of any right or semedy. The aoceptance

by Lendes of payment of any sum secured by this Instrument afier the due date of such payment shall not be a waiver of

Leader’s right to either require prompt payment when due of 2lf other sums $0 secured or to declare a default for failure to make
prompt payment. The procurement of insurance or the payment of taxes or other kens or charges by Leader shall not be a waiver

of Leader’s right to accelerate the maturity of the indebtedness secured by this Instrument, nor shal] Lender’s reoeipt of any

awards, proceeds or damages under paragraphs 5 and 11 bereof operate to cure or waive Borrower's default in payment of sums
secured by this Investment,

14. ESTOPPEL CERTIFICATE. Bosrower shall within ten days of a written request from Lender furnish Lender with a written
stalement, duly acknowledged, setting forth the sums secured by this Instrument and any right of set-off, counterclaim or other
defense which exists against such sums and the obligations of this Instrument.

-
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- 15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended tobe 2 security agrecment
- pursuznt to the Uniform Commercial Code for any of the items specified above as pant of the Property which, undet applicable
_daw, may be subject fo & security interest pursuant to the Uniform Commercial Code, and Borrower hereby grants Lender a
+ security interest in s2id items. Borrower agrees that Lender may file this Instrumen, or a reproduction thereof, in the real estate
- records of other approprixte index, as a financing statement for any of the items specified above as part of the Property. Any
. reproduction of this Instrument or any other security agreement or financing statement shall be sufficient as a financing statement,
In addition, Borrower agrees to execute and deliver to Lender, upon Leader’s request, any financing statements, as well 25
‘extensions, reaewals and amendments thereof, and reproductions of this Instrument in such form as Lendes may require to
. perfect a security interest with respect to said items. Borrower shall pay all costs of filing such finanting statements and any
* gtensions, renewals, amendments and releases thereof, and shall pay alf reasonable costs and expenses of any record searches
for financing statements T ender may reasonably require. Without the prior written consent of Lender, Borrower shall niof create
or suffer to be created pursuant to the Uniform Commereial Code any other security interest in said items, including
replacements 2nd additions thereto. Upon Borrower's breath of any covenant or agreement of Borrower contained is this
Instrument, including the covenants to pay when due all sums secured by this Instrument, Leader shall have the remedies of a
secured party under the Upiform Commercial Code and, st Lender's option, may atso invoke the remedies provided in paragraph
27 of this Instrument as.(o <.ch items. In exercising any of said remedics, Leader may proceed against the items of real propeny
and any items of personal pop=rty specified above as part of the Propenty scparately or together and in any order whatsoever,
without in any way affecting ihe ~vailability of Lender's semedies under the Uniform Commercial Code or of the remedics
provided in paragraph 27 of this Fzsmaunent,

16. LEASES OF THE PROPERTY. Acured in this paragraph 16, the word “lease” shall mean “sublease” if this Iostrament is
on 2 [easehold. Borrower shall comply wiiks and observe Borrower's obligations as landlord under all leases of the Propenty or
any part thereof. Borrower will niot lease any po-tiia of the Property for non-residential use exoept with the PrioT wrilten
approval of Lender. Bomower, at Lender’s requist, 2N fumish Leoder with executad copies of 8§ leases now existing or
hereafter made of all or any par of the Propenty, an all leases now or hereafter entered into will be in form and substance
Subject 10 the approval of Lender. All leases of the Projery shall specifically provide that such leases are subordinare to this
Instrument; that the tenant attorns to Leader, such attommunt io e effective upon Lender's acquisition of tite to the Property;
that the tepan agrees (0 exccute such further evidences of attor iment as Lender may from time to time request; that the
attornment of the tenant shall not be terminated by foreclosure; and thit Lender may, at Lender's optioz, accept of reject such

c0C6S086

 atomments. Borrower shall not, without Lender’s written consent, wircute, modify, surrender of terminate, either orally or in

writing, any lease now existing or hereafter made of all or any part of ilix Property providing for 2 term of three years or more,
pemit 2o assigoment or sublease of such a fease withont Lender's written ¢risont, or request o consent 1o the sebordinstion of
any fease of 2l or any part of the Property to any §ien subordinate to this nsio:n.nt, if Borrower becomes aware that any tenans
propases to do, or is doing, any act or thing which may give rise 1o any right of ser-off against rent, Borrower shall (i) take such
steps &s shall be reasonable calculated to prevent the accrual of any right to a set-off 3gaivst rent, (i) notify Lender thereof and
of the amount of said set-0ffs, and (i) within ten days after such accrual, reimburse the =nt who shall have acquired such
right (o set-off or take such other steps as shall effectively discharge such set-off and 2 skiok: “sute that rents thereafier due shall
comtioue to be payable without set-off or deduction.

Upon Leader's request, Borrower shall assign to Lender, all leases now existing or hereafter med of all part or any pant of the
Property and all security deposits made by tenants in tonmection with such leases of the Propenty. Upe. acsignment by Borrower
to Leader of any leases of the Property, Lender shall have all of the rights and powers possessed by Borre avis prior to such
assignment and Lender shall have the right to modify, extend or terminate such existing leases 2nd o exeeats pow Ieases, in
Lender’s sole discretion.

17. REMEDIES CUMULATIVE. Each remedy provided in this Instrument is distinet and cumulative to 211 other rights or
remedies under this Instrument or afforded by law or equity, and may be exercised concurrently, independently, or successively,
in 2ny order whatsoever,

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Borrower shall voluntasily file s pesition under the
Federal Banlauptey Ac, as such Act may from time to time be 2mended, or under any similar or successor Fedasal statuts
relating to bankruptcy, insolvency, arrangements or reorganizations, or tader any state bankrupiey or insolvency act, or file an
answer in an iovoluntary proceeding admitting insolvency or inability to pay debts, or if Borrewer shall £ail to obtaig a vecation
or stay of involuntary proceedings brought for the reorganization, dissolution or liquidarion of Borrower shall be adjudged 2
bankrupt, or if 2 trustee or yeceiver shall be appointed for Borrower or Borower's property, o7 if the Propety shal} become
subjest to the jurisdiction of a Federal bankruptcy court or similar stare court, or if Borrower shall make an assigament for the
beaefis of Borrowes's ereditors, or if there is an antachment, execution or other judicial seizure of any portion of Boryower's
assers and such setrmre js not discharged within ten days, then Leader may, ar Lender’s opsion, declare alf of the sums secured
by this Instrument to be immediately due and payable without prior notice to Borrower, and Lender may invoke any remedies
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perinitted by paragraph 27 of this ln:kLﬁch\Lg?m mey's fi ch; t!tg cx‘ pcnscsc;cug RmYe: in connection with

Botfower's banksuptcy or any of the other aforesaid events shall be additional indebtedness of Bozrower secured by this
Inmm:m pursuant to paragraph B hereof, .
I9r'TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION, On sale ar transfer
ofti) all or any part of the Property, or any interest therein, or (ii) beneficial interests in Borrower (f Borrower is not a natural
pcaﬂa or persons but is 2 corporation, partnership, trust or other iegal entity), Lender may, at Lender's option, declare aff of the
sunis secured by this Instrumens o be immediately due and payable, and Lender may invoke any remedies permitted by
paxégmph 27 of this Instrument. This option shall not appiy in case of

(2} transfers by devise or descent or by operation of taw upon the death of a joint tenant or a partaer;

{b) sales or transfers when the transferee’s credit wonthiness and management ability are satisfactory to Lender and the

. transferee has executed, prior to ths sale or transfer, a written assumption agresment containing such terms as Lender

may require, including, if required by Lender, an increase i the rate of interest payable under the Note;

{c) the grant of 2 Jeasehold interest in 2 part of the Property of three years or less (or such longer lease term 25 Lender

may permit by prior written approval) not containing an option to purchase {except any interest in the ground Jease, if

this Instrument is 0. a leasekold);

(d) sales or transfers of heneficial interests in Borrower provided that such safes or transfers, together with any prior

sales or transfers of beréfisial intecests in Borrower, but exciuding sales or transfers under subparagraphs (a) and (b)

above, do not result in moe.¢ 1han 49% of the beneficial interests in Borrower having been 5014 or transferred since

commencement of amortization< £ the Note; and

(¢} sales or transfers of fixtures or 4ay personal property pursuant to the first paragraph of paragraph 6 hereof.

20. NOTICE. Except for any notice required un’cs epplicable law to be given in another manner, (2) a0y notice to Borrower
provided for ip this Instrument or in the Note shili Le given by mailing such notice by cenified mail addressed to Borrower at
Borrower’s address stated below or a1 such other address 2° Borrower may designate by nofice to Leader as provided herein, and
{b) any notice to Lender shall be given by certified mal, riom receipt requested, to Lender's address stated herein or to such
other address as Lender may designate by notice to Bommowsi & pmv:dcd herein. Any notice provided for in this Instrument or in
the Note shall be deemed 1o have been given to Borrower or Linier when given in the manner designated herein.

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender -
and Borrower, subject to the provisions of paragraph 19 hereof. All coven:ate 2ud agreements of Borrower shall be joint and
sevezal. In exercising any rights hereunder or taking any actions provided for atrain, Lender may act through i employees,
agents or independent contrattors 2s authodized by Lender. The capuo:ns and healir z¢ of the paragraphs of this Instrument or for
convenience only and are not to be used 1o interpret or define the provisions hereot.

22.UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW: SEVERABILITY

This fonn of multifamily tnstrument combines uniform covenants for national use 2nd non-wuifun= covenants with fimied
variations by jurisdiction to constitute 2 uriform security instrumsnt covering real property and «c ated fixtures and personal
pmpmy This Instument shall be govemed by the law of the jurisdiction in which the Property is [cied, In the event that any
provision of this Instrument or the Note confliets with applicable law, such conflict shall nos affect other iprovisions of this
Instrument or the Note which can be givea effect withont Gre confliction provisions, and to this end the pisuisioos of this
Instrument and the Note ase declared to be severable. In the event that any applicable Law limiting the amount +f jaterest or other
charges permitted to be coliected form Bomrower is interpreted so that any charge provided for in this Instrument or in the Note,
whether considered separately or topether with others charges levied in connection with this Instrument 2nd the Note, vislates such

law, and Borrower is entitled to the benefit of such law, such charge is hereby reduced to the exient necessary to eliminatesuch

violation. The amounts, if any, previously paid to Lender in excess of the amounts payable to Lender pursuant to such charges as
reduced shall be applied by Lender to reduce the priacipal of the indebtedness evidenced by the Note. For the putpose of
determining whether any applicable law limiting the amount of interest or other charges permitted to be coltected from Bosrower
has been violated, all indebtedness which is secured by this Instrument or evidenced by the Note and which constitutes interest, as
well as a1l other charges levied in connection with such indebtedness which constiture interest,, shall be deemed to be allocated
and spread over the stated term of the Note. Unless otherwise required by applicable taw, such allocation and spreading shali be
effectsd in such a mannes that the rate of interest computed thereby is uniform throughout the stated term of the Noze.

23. WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right to assert any statute of limitations as a bar
$o the enforcement of the lien of this Instrument or to any action brought to enforce the Note or any other obligation secured b}'
this Instrument.
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24 WAIVER OF MARSHALLING. Notwithstanding the existence of any other security interest in the Property held by Lender
or by any other panty, Leader shall have the right to determine the order in which any or all of the Property shall be subjected to
the remedies provided herein. Lender shall have the right to determine the order in which any or all ponions of the indebiedness
scmm& hereby are satisfied from the proceeds realized upon the exercise of the remedies provide hercin. Borrower, any party
wng consents to this Instrument and any paty who now of hereafter aoqmm a security interest in the Propenty and who has
acual or constructive notice hereof hereby waives any and all tight to require the marshalling of assets in conncction with the
cxcrdsc of any of the remedies permitted by applicable law or provided herein.

25 CONSTRUCIIOY LOAN PROVISIONS. Borrawer agrees to comply with the covenants and conditions of the Coastruction
Lodn Agreement, if any, which is hereby incorporated by reference in and made a part of this Instrument, All advances made by
Lender pursuant to the Construction Loan Azreement shall be indebtedness of Borrower secured by this Instrument, and such
advanees may be ¢bligatory as provided in the Construction Loan Agreement. All sums dishursed by Lender prior to completion
of the improvements to protect the security of this Instrument up to the principal amount of the Note shell be treated as
disbursements pursuant o the Construction Loan Agreement. All such sums shalt bear interess from the date of disbursement 25
the rate stated in the Note, unless coliection form Berrower of inferest at such rate would be contrary to applicable law in which
event such amounts shall bear nterest at the highest rate which may be collected from Borrower under applicable Iaw and shall
be payzble upon notice from L7.adr to Borrower requesting payment therefor.

From time to time as Lender derins necessasy to protect Lender's interests, Borrower shall, upon request of Lender, execute
and deliver to Lender, in such form () ender shali direc, 2ssignments of any and alt rights or claims which relate to the
construction of the Property and which Qovnwer may have against any party supplying or who has supplicd labor materials or
services in connection with construction of r= Property. In case of breach by Borrower of the covenants and conditions of the
Construction Loan Agreement, Lender, at Lend s option, with or without entry upon the Propesty, (i} may invoke any of the
rights or remedies provided In the Construction iran Agreement, (if) may acoclerate the sums secured by this Instrument and
invoke those remedies provided in paragraph 27 27 hireo’, or (iii) may do both. If, after the commencement of amortization of
the Note, the Note and this Instrument are sold by Leuder, from and after such sale the Construction Loan Agreement shall cease
to be 2 part of this Instrument and Borrower shall not asscic any right of set-off, counterclaim or other claim or defense arising
ot of or in connection with the Construction Loan Agreemeiir ::goinst the obligations of the Note and this Instrument,

60868086

26. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: L ENDER IN POSSESSION. As a part of the consideration
for the indebiedness evidenced by the Note, Borrower hereby absolutey ~o4 unconditionally as<igns and transfers to Lender all
the rents and revenues of the Property, including those now dus, past duc, =« o become due by virtue of any lease or other
agreement for the octupancy or use of all or any part of the Property, regardlras of to whom the reats and revenues of the
Property are payable. Boaqower hereby authorizes Lender or Lender’s agent to coilect the aforesaid rents and pevenues and
hereby directs each tenant of the Property to pay such rents to Lender or Leader’s agrats; provided, however, that prior to
written notice given by Lender to Borrower of the breach by Borrower of any covenaat or agreement of Borrower in this
Instrument, Borrowes shall collect and receive &ll rents and revenues of the Property as trstoe for the beaefit of Lender and
Borrowes, to 2pply the rents and revenues so collected to the sums secured by this Instrument j r&ccrdcrprovided in paragraph -
3 hereof with the balence, so fong 2s no such breach has oceurred, to the account of Borrower, it bing intended by Bomrower
and Lender that this assignment of rents constitutes an zhsolute assignment and got an assignment f=¢ additional security only.
Upon defivery of written notice by Leader to Borrower of the breach by Borrower of any oovenant or 2gre :ment of Borrower in
mﬁhmmmdmﬂﬁommmdmmednﬁngm& maintainingﬁdimmro:et 12 Property in
person, by agent or by a coust-appointed receiver, Lender shall immediately be entitled to possession of all etz ond revenues of
the Property as specified in this paregraph 26 as the same become due and payable, including but not limited o r.c then due
and wnpaid, and all such rents shall immediately upon delivery of such notice be held by Borrower as trustee for tiiz benefit of
Leader only; provided, however, that the written notice by Lender to Borrower of the breach by Borrower shall contain a
statement that Lender exercises its rights 10 such reats. Borrower agrees that commencing upon delivery of such written notice of
Borrower’s breach by Lender to Borrower, each tenant of the Property shall make such rents payable to and pay such rents to
Lender or Lender’s agents on Lender’s written demand to each tenant therefor, delivered to eack tenant personally, by mail or by
delivering such demand to each rental unit, without any liability on the part of said tenant to inquire further 2s to the existence of
a default by Borower,

Bomower hereby covenants that Borrower has not executed any prior assignment of said rents, that Borrower has not
performed, and will not perform, any acts or has not executed, and will not exccute, any instrument which would preveat Lender
&mcxunisingitsﬁgmsmdcxmispmgxaphzs.ané:haaxmeﬁmnfmﬁonofmisznsmm&mhasbmna
anticipation or prepayment of any of the rents of the Property for more than two months prior to the due dates of such reats.
Borrower covenants that Borrower will not hereafter coliect or accept payment of any rents of the Property more than two
months prior to the due dates of such rents. Borrower further eovenants that Borrower will execute and deliver to Lender such
further assignments of rents and revenues of the Property as Lender may from time to time request.
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. Upon Botrower's breach of any covenant or agreement of Borrower in this Instrument, Lender may in person, by agentor by a
" court appointed recziver, regardless of the adequacy of Lender's security, enter upon and take and maintain full control of the
Pmpcny in order to perform 2ll acts necessary and appropriate for the operation and maintenance thereof including, but not
= limited 10, the execution, cancellation or modification of leases, the colieetion of 21t rents and revenues of the property, the
ma!ung of repairs to the Property and the execution or termination of contracts providing for the management or maintenance of
b = the Property, all on such terms as are deemed best to protect the security of this Instrument. In the event Lender elects to seek
"+ the appointment of a receiver for the Property upon Borrower's breach of any covenant or agreement of Borrower in this
. Instrument, Bosrower hereby expressly consents 1o the appointment of such receiver. Lender or the receiver shall be entitled to
" peceive a reasonable fee for so managing the Property.
£, Al rents and revenues collected subsequent to delivery of written notice by Lender to Borrower of the breach by Borrower of
* any covenant or agrecment of Borrower in this instrument shall be applied first to the costs, if any, of taking control of and
managing the Propenty and collecting the rents, including, but not limited to, attomey’s fees, receiver's fees, premiums on
receiver’s bonds, costs of repairs to the Property, premiums on insurance polisies, taxes, assessments and other charges on the
Properiy, and the costs of discharging any obligation or lizbility of Barrower as lessor or landlord of the Property and then to the
sums secured by this Instroment. Lender or the receiver shall have access to the boods and records used in ths operation and
maintenance of the Propiiiy and shall be lisble to account only for those rents actually received. Lender shall not be lizbleto
Borrower, anyone claiming uader or through Bormower or anyone having an interest in the Property by reason of anything done o
or left tndone by Lender under i< paragraph 26. -
If she rents of the Property arc vus mffictent to meet the costs, if any, of taking control of and managing the Property and 3
callecting the rents, any funds expendu’ by Lender for such purposes shall become indebtedness of Borrower to Lender secured (O
by this Instrument pursuant to paragrap®. § kereof. Unless Lender and Bomower agree in writing 10 other terms of payment, such(s
amounts shall be payable upon notice froia Lender to Borrower requesting paymens thereof and shall bear interest from the date ~=
of dishursement at the rate stated in the Note o'z payment of interest at such rate would be contrary to applicable law, in
which event such amounts shall bear interest at the hizLest zate which may be collected from Borrower under applicable iaw.
Any entering upon and taking and mmtaamng of ontrol of the Property by Lender or the receiver and any application of rents
as provided herein shall not cure or waive any default hireander or fnvolidate any other right or remedy of Leadar under
applicable law or provided herein. This asszg:m:m of tentc of e Property shall terminate at such time as this Instrument ceases
to secure indebtedness held by Lender.™

Noz-Uniform Covenants. Borrower and Lender funther covenant and agiee as follows:

27. ACCELERATION; REMEDIES. Upon Borrower's breach of any coveran’ or agreement of Borrower in this Instrument,
including, bur not limited to, the covenznts te pay when due 2ny sums secured Uy this Instrument, Leader at Leader’s option may
declare i of the sums secured by this Instrument to be immediately due and p2y sble without further demand and may foreclose

this Instroment by judicial proceeding and may invoke any ether remedies permitted 0y aprlicable law or provided herein. Lender
shall be entitled to collect a1l costs and expenses incurred in pursting such rcmzdm, inclu<ing, but not fimited to, attomey's
fess, costs of documentary evidence, abstraces and title repons.

28. RELEASE. Upon paymen! of all sums secured by this Instrument, Lender shall release this Ins'rument, Bomrower shall 2
Lender’s reasonable costs incurred in releasing this Instrument.
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Froperty. If Borrowet is a corporation, Borower hereby waives all right of redemption on behalf of Barvower and on behalf of

2ll other persons acquiring any interest o title in the Property subsequent to the date of this Instrument, except decres or
Judgment creditors of Borrower.

'30 FUTURE ADVANCES. Upon request of Borrawes, Lender, at Lender's option so Jong as this [nstrument secures
Jndebtedness held by Lender, may make Future Advances to Borrawer. Such Future Advances, with interest thereon, shali be

“secured by this Instrument when evidences by promissory notes stating that said notes are secured hereby. At no time shall the
‘principal amount of the indebiedness secured by this Instrument, exceed the original amount of the Note (US

S s sseaans s ) plus the addisional sum of
US s sasbesese 4bbhbadedatibrorvibbsbonnsnvwse

IN WITNESS WHEREOF, Borrower has exccuted chis lastrument or has caused the same to be executed by its representatives
thercunte duly anthorized.

METROPOLITAN BANK & YRUST €.
TRUST DEPY.
------ DIGUMENTS EXECHTED-BY ATTACHED RIDER

--------------------- LR T PR YT T Y P Pyoy

6OCGS0S6

LA AL R e LI TR TR T PR Y PPy P PPRI

Boriower's Address

-------------------- L R R T R Y L L T T P T R PR T TR s

Fhekdinlonabonrrsistives i vaasgsarrrErnis ERTTTYTY PV YT LYY I1Y

i1




UNOFFICIAL COPY




UNOFFICIAL COPY

~ . Rider attached To_Multif

»

"n Y

Assignment of Rents & Security Agreement Chicago.= $299,600.00)
Dated:__1/29/98

This instrument is executed by Metropolitan Bank and Trust Coggany not ip its
individual corporate capacity, hut as Trustee as aforesaid, and it is expressly agreed
that nothing herein contaimed shall be construed as creating acy 1lisbility on said |
Metropalitan Bank and Trust Coapany in its imdividual corporate capacity with respect
to any warranty or representation contained in this instruzeat, or to perforn any
convenant, either express or isplied, herein contained, all such liability, {f any,
being expressly waived by the parties hereto and by every person now or hereafter
clasising any right or interest bhereunder, azd the parties hereto ard such oter
persons shall accept this instrument upon the express condition that no duty shall
rest upon said Metropoiitan Bank and Trust Company, either in its individual corporaff
capacity, or as said Trustee, to collect, receive, sequester or retain for any purpedd
the reats, issrcs and profits arising from the property herein above described or tHe
property or funds at any time subject to said Trust Agreement, or the proceeds arisi
from the sale of (o her dispesition of any such property, or to continue as suc
Trustee, or to retaii uny right, title or interest in or to the property herein ahov
described or in or to wuy part or all of the property or ﬁmds at any tize subject tqp
said Trust Asreemeat.

METROPOLITAN BANK AND TRUST COMPANY
pot individually, but as Trustee
ATTEST: under Trust No. __1627

o ~7 .
By ﬂfﬁé%&ﬂzr- N =
Bruecknmann, Trust Officer Theresa M. Gomez,. resiﬁ;ﬁ:

STATE OF ILLINOIS )
COUNTY QF COOR )

I, Vicente Haro

a Notary Public in and for s2it County, in the State aforesaid, de
bereby certify that Theresa 4. Gomez
of Me'ropolitan Bank and Trust Coampany
and Chervl Brueckmann ) of
said banking corporation, personally ‘knowu to me to be the saze
persons shose names are subscribed to ¢h2 foregoing instrument as
such President v and

Trust Officer y cespectively, appeared
before me, this day in persen and acknowledjed that they signed
and delivered the said instrusent as their own (re: and voluntary
acts, and as the free and voluntary sact of aid bazking
corporation, as Trustee, for the uses and purposes therein set
forth; and the said Trust gfficer . did also
then and there acknowledse that he/she, as custediasz of the
eorporate seal of said banking association, did affix the said
corporate seal of said banking corporation to said instrument as
his/her ocwa free and voluntary act ¢f said bankirg corporatice, as
Trustee, for the uses and purposes therein set !a:th.

Giver under my hand and Notarial Seal this _27th w ' 19_'23_.
s ez

¥
GOQOOCOQOGQOOQOOOOOOOOOO

QFFICIAL SEAL: 2

My commission expires

-
<
r
$ VICENTE HARD
©  Howiy rudlic, Stote of ingis @
o1y Comin: ion Expires 10/9/2001 ¢
»0O0L3L0000L 0L 10000000009

*0e
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1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this®Y . day of .. JAOUBTY . . 1998
ang is incorporated into and shall be deemned to amend and supplemen the Morntgage, Deed of Trust or Security
{the **Security Instrument "} of the same daze given by the undersigned (the *“Bommower™) to secure Borrower's Note to

.SECOND. FERERAL SAVINGS. AND. LOAN ASSQCIATION QF CHICAGD. ..., {the “‘Lendes™)

of the same date and covering the Property described in the Secunity lastrument and focated ar:

e eonerenennr 503-07 _ West 26th Street, Cbleago Hlimots
{Propusty Address

14 FAMILY 7. OVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further ¢ovznam and 2gree as follows:

A. ADDITIONAL PLOPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security wernment, the following items arc added to the Propenty description, and shall also constitute
the Property covered by the C=cavity Instrument: building materials, 2ppliances and goods of every nature whatsoever
pow or hereafter focated in. on. oo vised. of intended 1o be used in connection with the Property, including, but not
limited to, those for the purposes o/ supplving or distributing heating, cooling. electricity, gas, water, air and light.
fire prevention and extinguishing apparsaus, security and access control apparatus, plumbing, bath tubs, water heaters,
water closets. sinks. ranges, stoves. refrigecators. dishwashers, disposals, washers, dryers. awnings, storm windows.
storm doors. screens, blinds, shades. curtains ad curtain rods, attached mirvors, cabinets. panelling and attached floor
caoverings now or hereafter aftachied te the Prop=ri all of which. including replacements and additions thereto. shal
be deemed to be and remain a part of the Property covared by the Security Instrument. All of the forepoing together
with the Property described in the Secunity Instrument to7 1 leasehold estate if the Socurity Instrument 15 on a leaschold}
ate referred to in this 1-1 Famuly Rider and the Secunity Instrument as the **Property.”™

B. USE OF PROPERTY: COMPLIANCE WITH LA W, Botrawer shall not seck, agree to or make a change
in the vse of the Property or its zomng classification, unless Lind2r has agreed in wniting 10 the change. Borrower
shall comply with all 1aws, ordinarces, regulations and requirements f v governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Goivower shall rot allow any lien inferior to
the Security Instrument o be perfected against the Property without Lends:’s prior writlen permission.

D, RENT LOSS INSURANCE. Borrower shall maintain insurance against r mt luse in addition to the othes hazards
for which insurance is required by Uniform Covenant 5.

E. *BORROWER'S RIGHT TO REINSTATE™ DELETED. Uniform Covenar( 15 1s deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wiiting. the first sentence
in Uniform Covenant 6 concerning Borrowes’s occupancy of the Propenty s deleted. All roinaining covenants and
agreements set forth in Uniferm Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES, Upon Lender’s request, Borrower shall assign to Lender all leases ot the Property
and all security deposits made in connection with leases of the Property. Upan the assignment. Lender snust have the
right 1o madify. extend or terminate the existing leases and 10 execute new leases, in Lender's sole discection A used
in this paragraph G, the word “fease™ shall mean “sublease™ if the Security Instrument is on a leaschiold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers 1o Lender all the rents and revenues ("Rents ™" of the Propenty,
regardless of to whom the Rents of the Propenty are payable. Borrower authorizes Lender o Lender’s agents to collect
the Rents, and agrees that cach tenant of the Propesty shall pay the Rents to Lender or Lender’s agents. However,
Borrower shall receive the Rents until (1) Lender has given Borrower notice of default pursuant to paragraph 21 of
the Security Instrument and (i) Leader has given notice 1o the tenant(s} that the Rents are to be paid to Lender or
Lender's agem. This assignment of Rents constitutes an absofute assignment and not an assignment for additional secunty

6068086

only.
MULTISTATE 14 FAMILY RIDER--Fannie WMze/Freddis Mat Uniform lpstromient Form 3710 690 page ! of 2 pogen)
Product 43558 *99 SAF Systemns A Forms, Ing

Chicago, . = 800323 3000
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Bider Attacked To Multifam -
Assignment of Rents & Security Agreement Chicago.s $299,600.00)
Dated:__1/29/98

This instrument is executed by Metropolitan Bank and Trust Coopany not in its
individual corporate capacity, but as Trustee as aforesaid, and it is expressly agreed
that nothing herein contained shall be construed as creating any liadility on said
Hetropolitan Bank and Trust Company in its individual corporate capacity with respect

ts any warranty or representation contained inm this instruazeat, ar to perforn any
convenant, either express or implied, herein coatained, all such liability, if any,
being expressly waived by the parties hereto and by every person now or hereafter
claining any right or interest hereunder, and the parties hereto and such other
persons shall accept this instrument upon the express condition that no duty shall
rest upon said Metropolitan Bank and Trust Company, either in its individual corporate
capacity, or o5 said Trustee, to collect, receive, sequester or retain for any purpese.
the rents, issaes and profits ecisiog froa the praperty herein above described or the f=
property or funds st any time subject to said Trust Agreement, or the proceeds arisirg @
from the sale of «tler disposition of any such property, or to contigue as such ff
Trustee, or to retain auy right, title or interest in or to the property herein above WO
described or in or to aar nart or all of the property or funds at any time subject to &9
said Trust Agreement. : =

METROPOLITAN BANK AND TRUST COMPANY @
net individually, but as Trustes
under Trust No. 1627

ATTEST:
A 2
5? . / ‘LM‘-—— P,f (P ﬁ D %) W o
Chery) Brueckmann, Trust Officer Theresa M, Gomez, ﬁgs;d'g;t

STATE OF ILLINOIS )
COUNTY OF COOX )

1, ___Yicepre HBarp =~ .
a Notary Public in and for said County, in the State afaresaid, do
hereby certify that Theresa . Gomez
of Metiopulitan Bank and Trust Coapany
and Cheryl Brueckmanp /= of
said banking corporation, personally. Yxawrwn to me to be the saze
persons whose pames are subscribed to the {oregoing instrument as
such President ( and
Trust Officer » resrcetively, appeared
before me, this day in person eand acknowledyed *3at they signed
and delivered the said instrument as their own f{rre and voluntary
acts, and 2ag the free and voluntary act of 'said banking
carporation, as Trustee, for the wuses and purposes therein set
forth; and the said __ _ Trust Officer did also
then and there acknowledge that he/she, as custodian of the
corporate seal of said basking association, did affix the said
corporate seal of said banking corporation %o said instrument as |
his/her own free end voluntary act of said banking corporation, as 1
Trustee, for the uses and purposes therein set forth.

Given under my hand and Notarial Seal this _27th dayv of lannary » 19 _2_&,
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. * O .

My commission expires 2 wc&u:e-ume-—mcm rei :

- i ’
3 Notary Public, Stote of liiingis @

:My Comryssion Exgires 10/2/2001 ¢
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