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19831 GOVEFdCRS HIGHWAY

FLOSSMOOR ILI.ZNOIS 60422

[Space Above This Line For Recording Data)

State of Mlinois FHA Case No.
131:9031990:703 7
MORTGAGE ;
LOAN NO. 97-23150
THIS MORTGAGE ("Security Instrumenst”) ity g /¢n on JANUARY 23, 1998

‘The mortgagor is
PATRICK L O'BRIEN AND SARAH O'Bl((EN, HIS WIFE

("Borrower(s)"). This Security Instrument is given to
THE FIRST MORTGAGE CORPCRATION,

which is organized and existing under the laws of  ILLINOIS , and whose address is
19831 GOVERNORS HICHWAY

FLOSSMOOR, IL 60422

("Lender®). Borrower owes Lender the principal ssmof ONE HUNDRED kJSSTT THOUSAND ONE
HUNDRED THIRTY-SEVEN AND 56/100

Dollars(U.S. $ 108,137.56 ). This debt is evidenced by Borrow'o:'s note dated the same date as this
Security Instrument ("Note™), which provides for monthly payments, with the full debt, i nct paid carlier, duc and payzble
on FEBRUARY 1, 2028 . This Security Instrument secures to Lender: (a) rhi repayment of the debt
evidenoed by the Note, with interest, and all regewals, extensions and modifications; (b) the payiner? of all other sums, with
interest, advanced under paragraph 6 (¢ protect the security of this Security Instrument; aad (€ ihe performance of
Barrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Geirower does hereby
mongage, grant and convey 10 Lender, the following described property located in

COOK County, Blinois:
LOT 32 AND LOT 33 (EXCBPT THE KORTH 10 FEET THEREOF) IN BLOCK 3 IN AIR
PORT ADDITION A RESUEDIVISION OF CERTAIN LOTS IN CALUMET BERNICE ALDI-
TION BEING A SUEDIVISION OF THE WEST 1/2 OF THE WEST 1/2 OF THE SOUTH-
WEST 1/4 OF SECTICN 29 TOWNSHIP 36 RORTH RANGE 15 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS P I N 30-28%-307-046
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whichhas the addressof 17532 WALTER STREET, LANSING
_ [Srees) iCityt
Winois 60438 (*Property Address®);
[Zip Code)

TOGETHER WITH all the improvements now or hereafier erected on the propenty, and afi easemerns, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a pant of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Bomower is lawfully scized of the estate hereby conveyed and has the right to
mongage, gram api vonvey the Property and that the Property is unencumbered, except for encumbrances of record.
Bormower warrants ane’ will defend generally the title to the Property against aff claims and demands, subject to any
encumbrances of record

THIS SECURITY IVGINUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction ‘o constitute a uniform security instrument covering real propenty.

Borrower and Lender covenc.t ~.d agree as follows:

UNIFORM COVENANTS.

k. Payment of Principal, Interest ana Tate Charge. Borrower shall pay whes due the principal of, and interest on, the
debt evidenced by the Note and late charpes du. un'er the Note.

2. Monthly Payment of Taxes, Insurance, 7u Other Charges. Bomower shall include in each monthly payment,
together with the principal and interest 2s set foilo i the Note and any late charges, a sum for (a) taxes and special
assessents Iovied or to be levied against the Propeny, ) leaschold payments or ground rents on the Property, and (c)
premiums for insurance required under Paragraph 4. Iu ap; y=ar in which the Lender must pay a mongage insurance
premium to the Secretary of Housing and Urban Development ("Secretary®™), or in any year in which such premium would
bave been required if Lender still held the Security Instrument, ¢ar’s monthly payment shall also include either (i) a sum for
the annual mortgage insurance premivm to be paid by Lender to the Sotasy, or (i) a monthly charpe instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary, 7i: a reasonable amount to be determined by the
Secretary. Except for the monthly charge by the Secretary, these items a:»-called “Escrow ltems™ and the sums paid to
Lender ave called *Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items 1o 27 aggrepste amount not to exceed the
maximum amount that may be required for Borrower's ¢scrow account under the Rew! Estate Settlement Procedures Act of
1974, 12 U.5.C. Section 2691 et seq. 2nd implementing regulations, 24 CFR Pant 3500, 7« they may be amended from time
to time ("RESPA”), except tha: the cushipn or reserve permitted by RESPA for uranticipated disbursements or
disbursements before the Borrower's payments are available in the account may not be vzsed on amounts due for the
MOrtage insurance premium.

¥ the zmounts held by Lender for Escrow Items exoeed the amounts permitied to be beld by RES#, Lender shall deat
with the exosss funds 25 required by RESPA. If the amounts of fimds held by Lender at any time are not &-{5cient to pay the
Escrow Bems when due, Lender may notify the Borrower and require Borrower to make up the shortags o5 permitted by
RESPA.

The Escrow Funds are pledged as additional secarity for alf sums secured by this Security Instrumemt. If Borrower
tenders to Lender the full payment of aif such sums, Borrower's account shall be credited with the balance remaining for all
instaliment items (a), (b), and (¢) and any morntgage insurance premium installment that Lender has not become abligated to
pay to the Secretary, and Lender shall promptly refund any excess funds to Borvower. mmediately pricr to a foreclosure
s2le of the Property or its acquisition by Lender, Borrower's acoount shall be credited with any balance sremaining for all
installments for items (), (b), and (c).

3. Applitation of Payments. Al payments under Paragraphs 1 and 2 shoi be applied by Lender as follows:

First, to the mortgage insusance premium to be paid by Lender to the Secretary or to the monthly chasge by the
Secretary instead of the monthly mortgage insuranoe premium;

Second, to any taxes, special assessments, feasehold payments or ground rents, and fire, flood and other hazard
insurance preminms, s required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to Iate charges due under the Note.
mﬁ ¢
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4. Fire, Flood snd Other Hazerd Insurance. Borrowes shall insure a1} improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and coutingencies, includipg fire, for which Lender
tequires insyrance. This insorance shall be maintzined in the amounts and for the periods that Lender requires. Borrowes
shall also insure &1t improvements on the Property, whether now i existence oF subsequently erected, against foss by floods
to the extent yequired by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance
poﬁ:isandanytm:walsshallbcheldbyI.mduandshaninduéclasspayab!edmssiafamrof,mina{uzmacccptable
10, Lender.

In the event of loss, Borrower shall give Lendes fwmediate notice by mail. Lender may make proof of loss if not made
prompily by Borrowes. Each insurance corapany concerned is hereby zuthorized and directed to make payment for suck loss
dhmtytolmdu,ins:cadomeormwcrandtolendcrjoinﬁy.Anoranypmofth:insnmpmwdsmaybeappﬁedby
wmatitsapﬁon.r:ma{a)tothcreducﬁanoflhcindabtednﬁstmdcrmechmd&isqumylnmmmem.ﬁ:suoany
delinquent amounts apylied in the order in Paragraph 3, and ties o prepayment of principal, or (b) to the restoration er
repaly of the damaged Prop=ity. Ay application of the proceeds to the principal shall not extend or postponc the due date of
the monthly paymems whic®, ».2 refetred to in Paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over an amoun requiie? i9 pay all outstanding indebtedness under the Note and this Secusity Instrument shall be
paid to the eatity legally euritled (hecio.

la the event of foreclosure of this Serurity Instrument or other transfer of title 1o the Property that extinguishes the
indcbredmss,anrighx,xiﬂcmdinmomnmcrinmdwinsmmpoﬁcisinfomsm{lpasswth:purchascr.

S. Ouceupancy, Preservation, Mainiers.e and Protectlon of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and ws< the Property as Borrower™s principal residence within sixty days after
the execution of this Security Instrument (or withiv sixtv days of a fates sale or transfer of the Property) and shall continus to
occupy the Property as Borrowes's principal resideice for a1 least one year after the date of oocupancy, unless Lender
detenmines that requirement will cause undue hardship Jar Porrower, or unless extenuating circumstanoes exist which are
beyand Borrower's control. Barrower shall notify Lender ¢f anv extenmating circumstances. Borrower shall not commit
waste of destroy, damage or substantially change the Propesty of allow the Property to deteriorate, reasonable wear and tear
excepied. Lender may inspect the Property if the Prapenty is vacan: of :bandoned or the loan is in default. Lender may take
reasenable action to protect and preserve such vacam ot abandoned Fioyerry. Bomower shall also be in defanit if Borrower,
during the loan application process, gave materizlly false or inaccurate 7ufo-Tration of statements to Lender (or failed o
provide Lender with any material inforration) in connection with the loan eviaericed by the Note, including, but not limited
10, representations concemning Borrower's occupancy of the Property 2s a priz<ipal re<idence. If this Security Instrument is
o0 2 leaschold, Borrower shall comply with the provisions of the lease. If Borrow it acanives fes ditle to the Property, the
leasehold and fee title shall not be merged unless Leader agrees to the meeger in writing!

6. Condemnation. The proceeds of any award or claim for damages, direct or conzsgiontial, in connection with any
condemmation o other taking of any part of the Propenty, or for conveyance in place of condcation, are hereby assigned
and shail be paid 1o Lender to the extens of the full amount of the indebtedness that remains unpaid ander the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Mow and this Security
Instrument, first to any delinquent amoumts applied in the order provided in Paragraph 3, and wep .o prepayment of
priocipal. Any application of the proceeds o the principal shali not extend or postpone the due daie o the monthly
payments, which are refetred 10 in Paragraph 2, or change the amoum of such payments. Any excess pioseeds over an
amotmt required 10 pay 2ll outstanding indebradness under the Note and this Security nstrument shall be paid t) e entity
legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all govemnmentai or
onmicipal charges, fines and tmpositions that are not incfuded in Paragraph 2. Borrower shall pay these obligations on time
directly 10 the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property,
upon Lender's requast Borrower shall promply furnish to Lender receipts evidenicing these payments.

If Borrower fails to make these payments or the payments vequired by Paragraph 2, or fails to perform any other
covenants and 2greements contzined in this Security Instrumest, or there is a fegal proceeding that may significantly affect
Lender’s rights in the Propenty (such as a proceeding m bankrupicy, for condemnation or to enforee laws or regulations),
thep Lender may do and pay whatever is necessary to protect the value of the Propesty and Lender's rights in the Property,
incloding payment of taxes, bazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additiona) debn of Borrower and be secured by
this Sesurity Instrument. These amounts shall bear interest from the date of disbursement 2t the Note rate, and ar the option

of Lendler shall be inmediately due and payable. fﬁﬁ
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Bomower shall promptly discharge any lien which has priotity over this Security Instrument unless Borrower: (2) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) comtests in good faith
the lien by, or defends agains: enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien; or (¢} secures from the bolder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instumnent, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.

(2) Defaolt. Lender may, except as limited by regulations issued by the Secretaty in the case of payment defanlis,
require immeian: payment in full of all sums secured by this Sacurity Instrumens if:
i) Borrowey 7.cixnlis by failing to pay in full apy monthly payment required by this Security Instrument prior to or
on the due date of ¢ next monthly payment, or
{ii) Borrower defeulrs by failing, for a period of thinty days, to pesform any other obligations contained in this
Security Instrument.
{b) Sale Withont Credit Ay goval. Lender shall, if permitted by applicable law (including section 341(d) of the
Garn-St Germain Depository. ‘asututions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the
Secretary, require immedizte paym at in full of 21f sums secured by this Security Instrument if:
(i) All or pant of the Property, o7 a beneficial interest in a trust owning all or pant of the Propernty, is sold or
otherwise ransferred (other than by divise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principat residence, or the purchaser or
grantee does so occupy the Property, but ti o1 her credit has not been approved in accordance with the
teguirements of the Secretary.
(¢) No Waiver. If circumstances occur that would perrat Tender to require immediate payment io full, but Lender
does po? require sach payments, Lender does not waive it rizhas with respect to subsequent events.
{3} Regulations of HUD Secretary. In many circumstances ¢rgulations issued by the Secretary will limit Lender's
1ights, in the case of payment defaults, to require immediate pryrent in full and foreclose if not paid. This Security
Instrument does not authorizz acceleration or foreclosure if not perristcd by regulations of the Secretary.
{¢) Mortgage Not Iasured. Borrower agrees tha if this Security Ios uiment and the Note are not determinied to be

efigible for insurance under the National Housing Act within =~ 60 from the date hercof,
Lender may, at its option require immediate payment in full of 251 sums secuies? oy this Security Instrument. A written
statement of zny anthorized agent of the Secretary dated subsequent o 60 from the

date hereof, declining to insure this Security Insttument and the Note, shall be Aemed contlusive proof of such
meligibility, Notwithstanding the foregoing, this option may not be exercised by Lindor when the unavailability of
tnsurance is solely due to Lender’s failure to remit 2 montgage insurance premium to the Secreary.

10. Reinstatement. Bortower has a right 1o be reinstated if Lender bas required immediate pownrsr.in full because of
Borrower's faflure to pay an amount due under the Note or this Security Instrument. This right applies ~ves 2fier foreclosure
proceedings are instiruted. To reinstate the Security fnstrument, Borower shall tender in a lump sum 2l zozunts required to
bring Borrower’'s accommt current including, to the extent they are obligations of Borrower under this Securfiyr lnstrument,
foreclosure costs and reasonable and customary attorney's fees and expenses properly associated with the foreclosure
procesding. Upen seinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in
effect as if Lender had not required itmmediate paymeat in full. However, Lender is noy required to pesmit reinstatement if:
(3) Lender has accepted reinstatement afier the commencement of foreclosure proceedings within two years immediately
preceding the commencement of a current foreclosure proceeding, (if) reinstatemeny will preclude foreclosare on differemt
grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

i1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification
of amortizasion of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be
reguired 1o commence proceedings against any successor m interest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by resson of any demand made by the origina)
Borrower or Borrower's successors in imerest. Any forbearance by Lender in exercising any right or remedy shall not be 2
waiver of or preciude the exercise or any right or remedy.

(7
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12. Soceessors and Assigns Bound; Joint and Severa! Lisbility; Co-signors. Tbe covenants and agreements of this
Security Instroment shail bind and benefis the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrowet's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
[ostroment dut does not execute the Note: (2) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personzlly obligated to pay the
sums secured by this Secarity lnstrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodzations with regard to the term of this Security Instrument of the Note without that Borrower's
consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be givep by delivering it or by
mailing it by first clrss mail unless applicable Iaw requires use of another method. The notice shall be dirccted to the
Property Address o2 cm other address Borrower designates by notice to Lender. Any notice to Leader shalf be given by first
elass moil 1o Lender's ~ugress stazted herein or any address Lender designates by notice to Borrower. Any gotice provided for
in this Security Instrumesp® shall be deemed to have been given to Bomower or Lender when given as provided in this
paregraph.

14. Governing Law; Sevexa*ility. This Security Instrument shall be governed by Federal law and the law of the
Jurisdiction in which the Property ie tocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such caflics shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting prevision. Tao this end the provisions of this Security Instrument and the Note are
declared to be severable,

15. Borrower’s Copy. Barrower shall be g wven one conformed copy of the Note and of this Security Instrument.

16. Barardons Schstances, Borrower shall st sause or permit the presence, use, disposal, storage or release of any
Harardous Substances on or in the Property. Borrower bl not do, nor aliow anyone elsc o do, anything affecting the
Property that is in violation of any Environmental Law. Tre preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substmces that are generally recognized (o be zppropriate to
normz] residential uses and to maintenznce of the Property.

Borrawer chal] promptly give Lender wristen notice of any investigation, ¢laim, demand, lawsuit or other action by any
govesnmental or regulatory agency of private party involving the Propsiiy and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Bomower leams, oF &5 notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substane_s afferting the Property is ncoessary, Borrower
shzil promptly take all necessary remedial actions in accordance with Environme: 22l Law.

As used ip this Paragraph 16, "Harandous Substanoes™ are those substances geriur2 as toxic or bazardous substances by
Exnvironmental Law and the following substanoes: gasoline, kerosene, other flammable 22 toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials confaining asbestos or formaldety.is, 7ad radioactive materials. As
ased in the paragreph 16, “Environmental Law® means fodera] laws and laws of the jurisd:ction where the Propesty is
located that relate to health safety or environmental protection.

CorGalOR6

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assigrment of Rents. Borrower unconditionally assigns and wansfers 10 Lender all the rents api ravemues of the
Property. Borrower authorizes Lender or Lender's agenss 1o coliect the reats and revenues and hereby direct: o.ch tenant of
the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revemues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolate assignment
and not an assignment for additiona) security only.

If Lender pives notice of breach 1o Borrower: (2) alt rents received by Borrower shall be held by Bosrower as trustec for
benefit of Lender only, to be applied to the sums secured by the Security [nstrument; (b) Lender shall be emirted to collect
and receive a1 of the rents of the Properiy; and (c) cach tenam of the Propersy shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the reats and has oot and will got perform any act that would prevent
Lender from exercising its rights under this Paragraph 17,

Lender shail not be required to enter upon, take contro! of or maintain the Property before or afier giving motice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. ‘mzsasxgnmmnf
rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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18, Foreclosure Procedure. If Lender requires immediate payment in fall under Paragraph 9, Lender may foreclose this
Secarity Instrament by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Paragraph 18, including, tut not limited to, reasonzble attorneys fees and costs of title evidence.

If the Lender’s interest in this Security Instrament is held by the Secretary and the Secretasy requires immediate payment
in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family Mortgage
Fareclosure Act of 1994 (CAct®) (12 U.S.C. 3751 ¢t seq.) by requesting a foreclosure commissioner designated under the
Act to commence foreclosure and 10 sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive
the Seevetary of any rights otherwise available to a Lender under this Paragraph 18 or applicable law,

19. Release. Upon payment of 211 sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Puirower. Borrower shall pay any recordation costs.

20. Walver of Busrsstead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Savrity Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the ~ovenants and agreements of each such rider shall be incorporated into and shall zmend and

supplement the covemants 7! agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrumennt. [Check applicable buxf-2))

Condomiriun) Rider Planned Unit Development Rider

Graduated Paymea: Rider Growing Equity Rider

Non-Owner Occupancy Rider E Adjustzable Rate Rider

Onker {Specify)

i
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> BY SIGNING BELOW, Bormowes accepis and agrees to the terms contained i this Security Instrument and in any
5 tider(s) executed by Borrower and recorded with it
“ﬁ;

' (/,@»umf me
Witnasses: bt IAS Lﬁ— 47
Lty //@m

PATRICK I, O'BRIEN ~ - Borrown

~ F \j\ “oudl! o \T‘,‘._)«.;A"« (Seal)

SARARE Q'BRIEN  Bormower

el g

&x

(Seal)

Seeexo

{Space Below This Line For Ackrowicigment!

STATE OF ILLINOIS
Comtyof COCK

I, 7TH5E URDERSIGNED , @ Notary Public in and for said courty and state do
herehy certify that PATRICK L G'ERIEN AND SARAH O'BRIEN HIS WIFE

, personally knewn to me to be the same person{s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, aod acknowledged that The ¥
signed and delivered the said instrument as  THETRfree and voluntary act, for the uses and purposes therein set forth.

Gwmmmyhandmﬁcﬁcﬁ scal (g o o 28R oo diyef© ) JAMUARY . 1998
$°* T IOFFICIAL SEALT 4
¢ N WIRTEL ¢
% noTARY PUBLIC. STATE OF 11% “J}a
My Commission expires:  § 3y Conmissicn expnes:*ji" M / /
3ooooo rresesoered - /_A/} s 3
hg \__N’omy Public
FRAILLLTG 550
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