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4 | MORTGAGE
2
2 TINS MORTGAGE ("Steutily Irstrament”) is given on JANUARY 28 ’\) . 1998 g
¢ The monigager is ROBLRT A PERSS, A Siogle Man -
o -
7, Whose Addressis: 7208 PARK AVENUE, S{/MMIT, ILLINGIS 60501 %
roo £
,,  (Dotrower). This Sccurity Insiumens is given 10 (_SILVER MORFGAGE BANCORF, INC. -é}
0 -
,  which is urganired 20d cxistiog usdes e lows of  THE STATE OF JLLINOJS , and whose
»  oddsess i §31 FAST ROOSEVELT ROAD, WHEATON, | LLINOLS 60187 .
7] ("Lender). Bommower owes Lender the priscipal sum of

ONE HUNDRED FIFTY FOUR TIHHIOUSAND TWO HUNDRED A28 NO /100
£ ?:Hm (U.S( ]f: Edhj_ﬂcg.ﬂﬂ dos § 2 lgl'nis debt is cﬁdznj;:cd h:yflk;:gv;::f agle da;ca! the 1sm-ucﬁﬁ:m: as this S;ltuﬁ!y
nsirumeit ("Nole™), whick provides for mon aymenls, with the 04l debl, if not paid carlicr, due and paysble on

v  FEBRUARY t,?.ugi.i ., This Ee&ﬁw Insgument securet (o Lender; (3) Gie repayment of (e dcbjz’l c’w’:idenoed
4 by the Note, with interest, and all rencwals, exiensions and modifisations of tic i'ote; (b) the payment of il other sums,
i  wilb interest, advasced under I'sragranh 7 to proteet the secusity of this Sccusy insirument; snd () 1he perfomance of

Busruwer's covenanls and agreements under this Security lostrument aad the Now. Scr this puspose, Bomowes does Lercby
mozigage, grant and convey to Lender the following described propenty lotaied in CUTH County, ilinois
LOT 4IN BLOCK 1, IN PARK ACIWES, BEING A SUBDIVISION OF YARTS OF BLOZ1. 5,2
AND 10 IN CHICAGO TITLE AND TRUST COMI"ANY'S TIHIRD ADDITION TO SUMMIT DEING
A SUBDIVISION OF TRE SOUTTEAST QUARTER OF SFCTION 12, TOWNSILP 38 NOLZLTY,
IANGE 12, EAST OF TIIE TUIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

TAX ID NUMBER - .
g ¥ 2Rl

which has the address of 7208 PARK AVENUE, wm;n;
ferrery] L]
Uliav]s 60501 (*Properly Addmss™;
22 Cose)

TOGETHER WITIE 2l the improvemenis now or Bercalier erecied on the properly, and all casements, agr_unmm:.es,
and [xtwes now of hepealtes 3 pant ¢f the propeny. Al replacements and addions shall also be covered by this Security
lnstrument. Al of the forepoing is mferred to in this Securily Iostrumant as the “Lropeny.”

BORROWER QUVENANTS that Bomrower is Jawfully ssized of (e estaie bereby conveyed and has the sight 1o mongage,
grant and convey the Property and that tie Propenty s unencumbered, except for cacumbrances of secord.  Bossowss womanis
and will defend genenlly Gie title 1o the Propesty against all claims and demands, subject to 2ny cocumbrances of record,

TIHS SECURITY INSTRUMENT combines uniform covensats for national use end mon-anifurm Covenacts with limiled
variziions by jurisdictiun ta coasiitute 2 uniform scourity instrumest coveriug seal properiy.

UNIFORM COVENANIS, Bunuwer and Lepder covenant and apree 2s follows:

1. Payment of Principal, Intorest aad Late Chaggr Borrower shall pzy when due the principal of, and inlerest on, the
dett cvidenced by Qe Note and late charges duc under the Nt
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. Z.
willf 1lie principal and interest aspset i
or 10 be Jevicd apainst the Prop 0
r:émmf under Paragraph 4. Jn agy mw ¢ Tendel ;

“, amogatt thal may be required for Bomower’s escrow secount undey the Real Bstale Setdemeat Precedurcs Act of 197

" 2601 et seq. and implementing segulations, 24 CFR Pant 3500, as they may be amended frum time 1o lime ("RESPA
.+ the cushioa or reserve permilied by RESPA for unanticipated disbursemenis or disbussements before the Borrower's payments are
-, available in the scoount may not bebastd on amounts dus {or the moryepe {nsarance prcmium,

. Y24BES2 -
Monthly Paymeats of Taxes, Insurance and Qther Charges. Bosmuwes shall include in each monthly paymest, togethes

%.’ cs, 2 d special assessments fevied
rl_;rn‘:s € .91 A (¢) premiums for jusurance
&y 2 e insuiinet premium to e Seerciary of Huusisg

a
t tpeya
and Urban Development (“Seerciary™), or ia :uzﬁ' year in which such premium would have bees sequired if Lender sull held (e
Sccurity Insimmeut, each monthly payment sball also intlude citier: &) 2 sum for the angual monigage insuracce premium fo be
[aid by Tender to the Secretary, ot {66} 2 monthly charge instead of 8 mortgzpe insupnee premium if this Sccun% Insirument
15 beld by the Smu:mry, in 3 reasonsb.c amount o %c determined by ibe Seercigry. Except {or the monthly charge by the Seerctary,
these isems are called "serow liems” and the sums paid io Leader e called “Escrow Fonds.®

Tander may, at any lime, colicet and hold amounts for Pscrow liems in an aggregaie 3mount siol mﬂdcm’z“{;nsiﬂ&“?
IZVS
A, except diat

3 the amounts Leld by Lender for Escrow Iiems excecd the amounis permiticd 10 be beld by RESPA, Leader shall acoogat ta
Borrowes fos fhe excess Junds s socuired by RESPA. Jf the amounts of funds beld by Leader at aay time are not sulficiznl
%u %a_ ‘I!’IR. Escrow hems when dee, Jepder may noily the Borzower and reguite Borrower 10 make up the shuriage os permiied

y .

The Escrow Funds are pleﬁﬁcd as additivnal secority for ali sums sccured by this Sccurity Instcument. I Borrower tenders
to Lenader the full payment of 2l) such sums, Borrowetr's acvount shall be credjicd with be balapee remalning for all instaliment
ftems (3), (b), sod {¢) ~ad oy morigage fasumnce premium insialiment that Lender bas not become obligaied w pay W the
Sccyetary, and Tender shal? promptly relund 20y cxcess funds to Donrower. Immediaicly prios to a fureclosure sale of the Propenty
of its acquisition by Feonder “UYorrowsr’s sexount shall be credited with any bulance remainiog for all installments o dtems

(3}, ), aud 2).

3, Application of Fayminis, Al payments wnder Paragrapbs 1 and 2 shall be epplicd by Lender as follows:

Yisst, 10 the sorigage insuninee Jromium to be paid by Lender to the Scerciary or v the monthly charge by the Scerctary
instad of the munthl y morlgage insuraice premium;

Serond, o auy luxes, special asseecaicas, Ieaschold paymeats or ground renls, and fire, flood and other hazard fsuraace
premiums, 25 reyuied;
Thind, 10 Joiwrest due under ibe Now;
Tounb. (o amuriization of ke principal of G2 Note; and
. Il to laie charges due under (he Noie,

4, Fire, Flovd and Other ffozard Insurance. boriower shall insure all improvemenis on the Property, wheiher gow in
exisience or subsequeniy crecied, sgainst any hazards, sasralties, and contingencies, fncluding firc, lor whick Lender rquires
insurance.  This iasurance shall be maintzincd in the amoumts snd for the periuds that Leader requires. Borruwes shall also
insure 9! impruvemenis on the Property, whether now in existesce ot suhscqucaélg erected, apainst loss by foods 10 the catent
required by the Scoreiary. All insurace shali be cerricd with compories approved by lender, The insusance policics aod any
renewals shall be Leld by Leader and shell dnciude Inss payable cluses in fovor of, and in 2 form scceptable to, Lender.

I the cvent of loss, Borower shall give Lender immediaie notice vy wail. Lendes may make proof of loss il not mude
prompily by Borrower, [Gach énsorance company concemed is derdy autlioiized and dircaicd 10 make payment fur such Joss
direstly 10 Tondsy, {nviead of to Borower and to Lender juimly. All or sy pan of the insupance procceds may be applicd
by Lender, ot its aplivn, cilher (3) [0 ibe reduction of ihe indebredness uadcr the Note and this Sceurity Instrumest, {15t o
any delinquent amounts opplied in the owder in Para;nph 3, and theg o prepiymuas of principal, or (b} to the restoration
or repadt of the damaged y, Any “agliﬁuon of the procecds to the principe! zaall not cxiend or pasipone the due dale
of the moathly payments which are relened (o in Parsgraph 2, or change the smount of such poymenis. Any cacess insuiance
proceeds over o emouni required to pay all outstanding indebtedness under the Nowe wanrd this Security Instrument shall be
paid o the catity legally eputied thercle,

In the cvenl of fureclosure of this Scousdly Instrument of viber transfer of lile to Ui Property that exiinguishes the
indebicdocss, all sight, tile sod intercst of Borrower in and to insurance policies ia force shall pras iu the purchaser.

5, Qocupancy, Prescrvation, Maintenonee and Protection of the Property; Boryower's Loan Jirsiication; Leascholds.
Borrower shall otcupy, esiablish, aad usc the Propenty as Borrower’s principal residegee within sixty dzys-afier the execution
of this Sceurily Insliument (or within sixty days of 2 later sale or transfer of tic Propesty) and shall wuatinue to ocoupy the
Property as Bomower’s princips! fesiCence for ot lcast one yrar afier the daie of cccupancy, unless Lendoy detenmines thal
requirement will capsc undue hardship for Borrower, ur unless extetuating circumslances &ust which are beyand Romruwer’s
cuntrol, Boreower shall ootify Lender of an‘y extepualing circumstances.  Borrower shall not commiy wasic or desiroy, damage
ar substantfully chinge the Propeny or alfow ihe Property to deleriorate, reasonable wear and tear excepled.  Leades may
inspeet ke Property if he Propeny is vacent or abandoged or the lvag is in defaull. Lender may take reasonsbic action 10
protect and presepve such vacant or abandosed Propeny. Bomower shall also be in defanlt if Borrower, during the Joan
applicailon Ym@ess, gave malerially false or insccunalc miormation ur statements to Lendes (or failed (o provide Leader with
any maleral informalion) in comneclivn with the loan evidenced Ly the Note, including, but ot Limsied to, seprescalalions
cmzeming Bemower’s occupancy of the Pmlgmy a5 a principal residence.  If this Sccurily Instrument s 03 3 Jeasehold,
Domwer shall comply with the provisions of the fease, If Borower acquires fec title to the Propenty, the Ieaschold acd Iec dile
shall not be mesged unless Dender aprees to the menger in writing.

6. Condemnation. ke procesds of any eward of claim for dsmages, direet or consequential, in connsclion with any
condemnation or other Laking of suy pant of the Propeny, or for conveyance in place of vondemnation, are hereby assigaed
and shall b paid to Lendes 1o the extent of the full amoun of the ndebiedness that semains unpaid under 1he Noie and this
Security Instrument, Leader shall apply such proceeds to the seduction of the indebiedness nader the Note and this Sevurit
Instrument, first to 2oy delipquent amounis applicd i the order provided in ParaEﬁph 3, amd then p.'cgaymml of princip
Any application of the procceds 1o the principal shall not exiead or posiponc the dne daic of e montily paymenis, wiich
are selered 1o in Porograph 2, or chooge the amount of such paymcats. Agy cxcess Emc:gds over a3 amouat requircd to
pay all oulsiaading indebledness under the Notc and this Security Tastrument shali be paid (o the eatily Jogally catided thereto,
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7. Charyes to numwwmm% s i %&my 0 %all vemmenisl or municipal
charges, [ines and impositions n l%l these “obli go‘nas vo tme digeet] pm

- the enlity which is owed she paymest, I failure to pay would adverscly alleet Lendes's inierest in the Pruperty, spon Leader’s
.o request Bomower shall promptly fumish to Lender reccipis evidenciog these payments,

Il Borrower Lails to make these paymenis or tbe paymenis required by Pargraph 2, or falls 10 perform any wilier covenants
and agreements contained in this Se_cunl{ Instrumeat, of there is a fepal procecding that may signihcam%y allect Lender's rights
:!n thcd!‘mpczlﬁ (such i:szs 2 proceediag in bau}mzpuiy, Io{ gon%mmmm %r {: fﬂ orce glfws urhr:guzat ans), m;:n d;.cndzt may

o atd pay whalever Is necessary 10 proteet the value of the Pro snd Lender’s nights in the erty, includ: ment
of 1msf gmnl {nsuraneo and omcxpftcms meaionsd in Pzngrg;gyz. Fropedty BBy

Asy amounis disbursed by Lerder under this Parsgroph shall become an additiena! debt of Bomowes and be scouncd
by his Sccurity Insttument. These amounts shall beas interest from the date of disburscmen: at the Noic rate, s0¢ ot the option of
ges, sball be immodislcly duc end paysble.

Burrowes shall prompuly discharge any lien which has priosity over this Secusity Instrument unlcss Borrower: :f) agsecs in
writing to the payment of the nbﬁFaﬁan_scmmd by the lica in 3 manner acceplable 10 Lender, (b) contes!s in good fith the licn by,
or defends ppainst coforcement of the licn in, legdl proceedings which i the Lendes's ofiniou cperate ta provent the enforcement
of the Len; or ;c) sceures from the holder of the lien an agseement satisfactory to Lenuer subordinating (ke lisg 10 this Scrurity
Instrument, §f Tepder determines that any pant of the Propeny is subject to a Nen which may alteln priority oves this Security
Instument, Leader may give Baruwes a souge ideniifying the lien. Borrower shall saisly (he Hien or take one vr mose of tlie acticns
sel femtk abuve within {0 dys of the giving of notice.

8. Fees. Lender moy oollect {ecs and charges autborized by tbe Scerctary.
9. Grounds fur Acceleration of Debt,

{0) Default Leader may, vacept as limited by regulalions issued by the Sceretary in the case of payment defaults, require
immedisie payment inlm’ﬁ?aﬁ sums sthz:ﬁ by this Security mstmmcaf?’{: o ?

(i) Borrower defaplts by Liliig to pey in foll aay mondly payment requited by this Sceurity Instrumzat prior to v
or on 1be dut Gae of the prxt monibly paymeni, or @
(ii) Boteower defaults by fatling for a period of thisly days, to pedorm smy other obligaiions conteined in this <
Scewrity Joswvimnens, t‘g
() Sule Withuat Credit Approval. Leade: shal, if permitied b licable faw (inciuding Sevtiun 341 (¢) of the Gam - 3
St Germain Pepository Insnggziexs Al ol 1562, 12 ”z}ﬂ'ﬁc 17&;‘{?@} and wug e prior approval us zhr: Sccsetary, &9
require immedialc payment in full of oll sum: secured by this Secudty Instrumep :;

{53 All or part of the Propenty, or a beaeficiaj intereet i a trust awning all or part of the Propenty, Is sold or
otheswise  transfctred (cther than by devise oo -descent), and .
() The Propesty is ool vccupled by the purchaser o grantee as Lis or ber principal residence, or the
purchases er prantee docs $o occupy the Propenty, Lut hiS or hier credit bas oot been appruved in accordance
with ke requirements of the Seceetary.
¢} No Waiver, Il circumsiances occur (i3t would permit 1cudes to requite émmediste payment n [ull, but Lender
0ss B0l sequie such payments, Lender Jocs not waive IS fghis with respect 1o suhsequent ovents.

(4) Kepulations of JIUD Scarctary, In many clrcumstances regadations issued by the Secmtaéy will imit Lendes’s eights,
in the case of paymear defanlts, 1o reyuite immediale paymen? an full 2.2 toreclose if not paid. This Security Instmment
Gots not duthonize accclesefion or forcclosure if not permilted by repuluanas of the Scerclary.

{e) Mortgage Not Insured. Bomower ageees that iF this Sceurily Instrument #nd dtic Note are not determined to be cligidie
for insurance under the Nauonal Mousing Act within 60 SIXTY DAYS  frem (he sate bereof, Lender may, at its option,
require immediale payment in Jull of all sums sccured by this Sccurisig Instrumenc, o vusitien stalement of ay suihorized
agent of the Sccrctary dated subscquent 19 68 DAYS rom be dair iercof, dechining 1o insue this
Sccurily Insttument and thc Nute, shall be deemed cosclusive proof of such' indigibility. Notwithsianding the
[areaoing, this cption may got be excrcised bg Lender when the unavailability of insurants (5 so’sly due 10 Lender's fiiluse
to remit 3 munigage insurance premium 1o the Seerelasy, .

10. Reinstatement. Borrower Bas & sight 10 be meinstaied if Jender hias requited immediate pzﬁnbx in ful because of
Dorrower's failnre to pay 3n smoust duc uader the Noto or this Scousily Iostrument. This right applics even aller fureciosure
procosdings orc iostituicd, To reiosiate the Secuwity Instrument, Bosrower shall tender i a lump sum (i} smovnts required
to bring Bomower's account current including, to the cxtent they are obligalions of Domrower under this Secwity Instrument,
forcclosure costs end reasonsble and cusiomary aitomey’s focs and :{Ems,es propesly associaied with the foreclosure proceeding.
Upun reinstaicmzot by fSomowcy, (38 Seewrily Instrument and the ollipations that it sesutes shall remain in effect 2s if Lendes
bud gt required immediate payment in full, SToweves, Lender is aat roquined 1o peemit reingtatement iz (i) Lender hos seccpied
seinsatement after the commeneement of foreclosure pruceedings witbin two yoars immediately preceding ihe commencement
of 2 currenl foreclosure t;mtccﬂing, () scinsiatement will preclede forccloswre on differeal prounds in the [otere, or (i)
reinstalement will adversely alfect (be priorily of 1he Jien croated by this Security lssirument.

11, Burrower Not Released; Forbearance By Lender Not 2 Waiver. Extegsivn of the time of payment or modification
of amortizaiion ol e sums secuted by this Sccurity lLostrument granied by Lender to any successor in dnlereat of Dogrower
shali not operzle 1o selease (he Jishility o he original Borrower or Bomower's successor in interest, Lender shall aot be required
to commence procecdings against any suceessor o iterest oe refuse 10 exiend time for payment or olherwise medily amortization
of the sums sccused by ﬁs eeurity Instrument by season of any demend mede by the origine] Burrower or Borrower's successors
ia imtcrest, Any ferbcarance by Lender in cxcrcisiog any night or semedy shall nor be 3 waiver of or preclude the exercise of
any sight or remedy.

12, Successors and Assiyms Bound; Joint and Several Liability; Co-Signers. The covenants and sgreemeats of this Seeurit
Instument shall bind and benefit she successors and assigns of Iender and Borrower, subject (o the provisions ¢f Paraprap

9{b). Burrower's covenanls and apreements shall be joint and several, Any omower who co-signs this Securily Insirument
bul does nut exccule the Note: (3) is co-signing this Sccurily Instrument oaly {0 morigsge, graat and copvey that Borrower's
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interest in the Propeny under b Y is igyed to pay the stms secured
by this Sccurily lastrument; end r 1 ¢ exfend, modily, forbear or make
&2y accommodations with regand to the lerals of tus Secunly Iustruminf or T8e NOle withoul thal Bumowet's consal.

13. Notites. Aay notice to Borrower provided for i this Sccurity Instrument shall be piven by delivering it of by moiling

" it by Brst class maifl unless anpliestic law requires use of anciber methed, The aotice shall be dirceted o the Prupesty Address

ur any other address Borrower Jesignates by natice to Leader, Aay nolice to Lendes shall be given by first class mail w Lender's
2ddress stated licrcin of any address Leader designates by sotice to Borrowes. Any sotice provided for in this Sceurity Jostrument

..“', shall be deemad o bave been given 10 Domrower of Lender whea given as provided 1o this paragraph.

14. Guverning Law; Severability. This Sceusity Instrument shall be govemed by Federsl low and the Low of the furisdiciion
in which the Propesty is located. In the event that any provisiom of clause of ibis Security Instrument or the Note conflists
with applicable law, such conflict shall niot affect aiher provisiops of this Security Instrument or the Noie which con be given

ngcct WIg.;oul the conllicting provisiva. To ihis eud e provisions of this Secunlty Insuument aod the Nufe s Soslured 10
«  be seversble,

15. Borrower’s Copy. Bomowes shalf be givea coe conformed copy of ibe Nolc and of this Security Lostrument.

§6. Yiozardons Substances. Bomuwer shall not cause of pormit the presesce, use, disposal, storage, or release of zay Hlazandous
Substsnces oo ot in ibe Pmpcng. Bosrowes shall not do, ot allow anyune else to do, anything allceting the Propeny that is i viglavion
af nny Favigwmmental Law, TEc preccding two senicaces shall not apply to the presecce, usc, or slorage op (¢ Propenty of small

3}“;" 1;:5 of [Tazardous Substances that 3 gencraily recognized to be appsoptiate to normal residential uscs aod 10 mainienance
the Property.

Bomower shall prompdy-give Leader written notice of any investgaian, claim, demand, lawsuit or oiber action ;J?r agy
governmental or regulsiofy 2gency of private pasty involving 1kc Propenty 20d acy Nazanlous Substaace or Egvironmental Law
of which Dosrower hias actucligJwicdge, I Bomower [cams, Of iS polilieC by any gmmmcma! or yepulatary zuthorily, that o
removal of oty semediation of <oy Hazardous Substances alfecting the Propenty is necessasy, Borrower shall prompily take all
necessary remedial ctions in aceordancs with Environmenial Law.

As used {s Gis Iosagsaph 36, "Farirdvus Substacces” are those substasces deflised oS toxic or hazardaus substances by
Envirramental Law and the following ¢«stances: gasoline, kerusene, other flammable or loxic peirolcum products, tovic pesticides
and herbicides, valatile solvenls, matcnisis coianing asbestos or formaidehyde, and sadiosctive materials, As used i this Paragraph
16, "Crvironmental Law” means federal laws 2l Jaws of the jurisdiction where (e Propenty is locaied that relate to health,
salvly or environmental proteciion.

NON-UNI'ORM COVENANTS. Burzower and Lander further covenant 2cd agree as folluws:

17. Assipnment of Tlents, Borrower uacondivonatiy sssipns aud trassfors o Lendes ol the rents aad revenues of the Property.
Bogrowss aulBorizes [oader or Tender's agents o colleci tor rents and ceveaues and Ecreby dirccis cach tenaal of the Fraf»my
1o pay 1h¢ reals fo Lender or Lender's apenis. However, piir to m;der's potice to Borower of Borrower's breach of any
covenznt o sgreement in the Scronty Jnstrument, Bosrower shali collect and reccive all wmats and revenues of the Yropenty
a5 umsice for the benefir of Leoder 2nd Borrower., This assipament of remis constilules 30 absolutc assignment sod not a0

assighmeat for sdditional security only.

if Tepder ﬁwcs r}mlh:c of breach to Borrower: (a) all rents received 0v Bosruwer shall be held by Bosower o5 trustee for
er on

benelt of Len . 10 be anplied to the sums scoured by the Seewrity Iestrumint; (b) Lender shall be entitled to sollet
and receive all of the roms of 1%% Propeny; and (c) cach lcn{m of the lg'.%;crty shall p%y)an renls due and wipaid to Lender

of Frnder’s agent on {ender’s writtenr demand to the tenant,

Bomower has nol execuled rior assianment of the rents and bas not and will xut pesform apy act that would en!
Jonder from exercising its ﬁghgy un%ct this Paragraph 17. » 4 o=

5 cader sl not be sequired to eates upon, fake congrol of o maintain the Propeny Urfore or alter piving notice of breach

10 Homower, Vloweves, Lendes or 3 judicially appoinied receiver may do so &t 2ny linie isese is 3 bresch, Any anhcauan

of meais shal nol cure ur watve zay Jelault ‘o iovalidate a? other tight or remedy of Londer. This assignment ol ‘reats of
+

the Peoperly shall terminate wheg the Jebs secured by the Secunity Instrumtent is paid in Dl

_ 18, Forcclosurs Procedure, 3 Lender requires immediate %:Iyrnmt in Iull under Parugrap’s 9, Lender may foredose
this Sceurity lasteyment by judicial proceeding.  Lender shall be entitled to collect 211 expenses Sowred in pursuing the
rcggcdics piovided in this gﬁmgmph 18, including, but not limited to, rcasonable attorncys’ 4evs and costs of title
cvidence,

I the Leader's Interest In this Sceurity Instrument is icld by the Secrctary and the Secretary requires Innxdiate payment
in Il under ]'amnrl?h 9, the Scerctary may invoke the nenjudicial power of salc provided ia the Single Family Mortgoge
Yoredosore Act of 1993 (“Act”) (12 US.C.'3751 ¢t seq) by requesting a foreclosure commissioner designated under the
Act to cummence forcelosure and to self the Froperty as provided i the Act, Nothing in the preceding seatence shall deprive
the Scorctary of a0y rights otherwise availoble to o Lender nades this Marngroph 18 or applicable law.

19, Melease. Upon payment of all sums sccured by this Sceurliy Iostument, Lender shalk selease ibis Sccurily Insument,
Borrower shall pay any recordaion costs. 1onder may charge Borowes & fec for relcasing 1his Secunily Snstrument, but ealy if
1he fec is paid 1o a third party fur services sendercd and the charging of the fec is permiticd under appijeable law.

20. Waiver of Homestead, Bomower waives ail right of homestead excmplion in the Property.

218. Riders to this Security Instrument. If oac or morc riders are cxecuted by Borrower and recorded fogeiher with this
Securily laswrument, (e covenants ang agrecmeats of ssch such sider shall be incorporsted into and shall amend sad supplement
e covenants and ageecments of this Security Mstument as il the rider(s) wert 2 pant of this Sccurity lostrument. {Check
applicable bux(cs)]

Cosdominium Rider Bﬁmm'a Tquity Rider B Ouner [specif
Plagasd Ugit Developmacnt Rider Gmdm%d Payr’;cm Rider ADJUSTADLE R[Apl‘l' !{IBER

STLADS 124 Rev 060196 Prgedofd
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DY SIGNING BELOW, Burrower aceepts and agrecs 1o 1he teams and covenants contained in this Scevrily Insirument and {n sny
sider(s) exceuied by Burmower and recosded with il

* Witnesscs:
% # 5@/# (Seal)
‘ ROBERT A.PERSA Herrower
(Seal)
“Borewer
: (Scal)
-Borower
(Seal)
~Lorrower
fSpace Befow This Uns Teo Adknowlcdgement]
STATE OF ILLINOJS, C‘(w’kamy ss:

5 tﬂ'( pnois 3 €/ , a4 Notary Puoliz in and ler said county and stute,

go hercby corify that
ROBERT AL VERSA, A Single Mon

. pecsonally known o me to be the samc reran(s) whose name(s)
isJarc subscrilied 10 the funcguing jostrument, sppeared before me this day in persun, acd acknowledpey 1=t befskefthey sigoed
and delivered the soid instrument as Disheritheir  [ree 224 volunlary 2, for the uscs and purposes them’s sct forth.

Givesy under my haad and vfficid seal, this Z?d‘ day of JANUARY , 1998 .
My Commissica [xpires: -
,ZZ y%gﬂ%&—\
/ Notary Public
N A S
RETURN ORIGINAL TO: Ty

SILVER MORTGAGE BANCORP, INC.
PO, BOX 44050
JACKSONVILLE, ¥LORIDA 32238

STIAD# H2S Dov. 06-01.96 Fage$Sof s
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ITIA Case No,

Listgoptoserrs |
ADJUSTABLE RATE RIDER 7924852

TIIS ADJUSTABLT RATT RIDER is made this 28111 day of
JANUARY , 1996 | and is incorporated into snd shall be deemed o amend and
supplemer e Mongage, Deed of Trust or Sccuriiy Deed ("Security Insirement) of the same date given
by the undersigond ("Bomruwer) to secure Borower's Note (*Noiw™) 1o
SILVER MOMISG/.E BANCORP, INC.

(e "Tender”) of the seize dae and covering the propenty doseribed i the Secusily Iustrument aud
lecated at:

7208 PARK AVENLE, SOMMIT, JLLINOES 60501
[Property Aduress)

THE NOTE CONTAINS TROVISIONS ALLOWING I'OR CIIANGES IN THE
INTEREST RATE AND TIE MOWIIILY PAYMENT. TIE NOTE LIMITS TiE
AMOUNT 11112 BORROWER'S INVEREST RATE CAN CHANGE AT ANY ONE
TIME AND TILE MAXIMUM RATE TIL: BCRROWER MUST PAY.

ADDITIONAL COVENANTS. I addition 10 lie covepants and agreements made in the Sceurity
lostrument, Botrower and Fender further covenant and opret asichiows:

S, INTEREST RATE AND MONTIILY PAYMENT CIIANGES

{A) CIANGEDATE

The {micsest rale may chaoge on the firstdayof - APRIL + 1999 ,andontbatday
of cach sueccediag year. ' Change Date” means each Jdate on which the inierest ric sould change.

{#) The [ndex

Beginning wilh tke first Change Date, the inrerest rate will be based ca 2q Index. “Indox” means Lhe
weekly average yicld on Uniled Stales Treaswry Sccurities adfusted to 2 consiant maturity of ore year, as
wade available by the lederal Resceve Board,  “Carrent Index™ means the most recent inirr figure
available 30 days before the Change Date, 1 the Index {as defined above) is 0o Jonger availsble, Lond o will
use as 3 pew Index sy Index prescribed by the Secretary [as delined in Peragraph 7(B) of the Nate].
1 cades will give Borrower notice of the now Index,

SIL&DS 29 U1-2497 Pigeleds FUA Muliistate ARM Rider - 6796
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(C) Calculation of Iaterest Rate Chanyes 79248852

Belure each Chunge Date, Leader will calculate 2 new inlerest rate by adding a margin of
TWO AND 781100 percentage poini(s) 2.750 9%)
o the Current Index 2nd sounding the sum to the peascst one-cighth of one percentage point (0.125%).
Suhject to the fimits siatcd in Paragraph 5(D) of the Noie, his rounded amount will be the new interes!
rate uatil the aext Change Date,

(@) Limits on Interest Rute Chanpes

‘The interest cale wil pever increase or decrease by more than oae prrventage point (1.0%) cn any
single Change Date. The interest zale will acver be more than five percentage points (5.0%) higher of
luwer than tbe iniijal intesest rie steted in Paragraph 2 of the Nate,

(£) Co’culation of Payment Change

If the'{gicirst rate changes an a Change Daie, Lender will caleulate she amount of monihly payment of
principal and Joteaest which wuuld be necessary (o repay tre unpaid prineips! balsgee in full st the matusity
dzte at the aew uess! rate theongh substantizily cqual payments. In makiug such calculation, Lendsr will
use (he unpaid principsi dalance which would be owed on tie Change Daie if there bad been no defonlht in
payment s ths Note, reduce:! by the amount cf any prepaymeas to principal. The reswit of this calculalion
will be the smount of the new monthly payment of priscipal xad interest.

(1) Notice of Chunges

Lender will give potice to Borrower of aity change in (be jnterest rate and monibly payment ameunt,
The netice must be piven at Jesst 25 Cays before the new menikly payment smount is duc, and must set
{onh (8) the Sate of the uotice, (i) the Change Due, (i) the old interest rate, (i) the new interest rate, (V)
the new monihly paymen: smount, (vi) (ke Qurrer Index and ihic date it was published, (vif) Ike method of
colculatiog the change in monthly payment amiount, 3nd (viE) eay ower informetion which may be
nuuied by law from time o me.

(G) Effective Date of Changes

A now ialerest rate calculaied io accordance with Persgraphs S{C) and S(D} of the Nute will become
clfcetive on the {Jange Date, Bomrower shall make 2 payment fn ‘e asw monthly amounl begiming o the
fust payment dale which occuss 3t feast 25 days afier Lender has gives Bosrower the notice of chanpes
required by Pamgroph S(F) of the Note. Borrower shell hsve no obligalics i pay any increass in ibe
monibly paymest amoust calculsted in accordance with Paragraph S(F7) of ti¢ Note for agy payment Lale
occwring loss than 25 days aflter Leader has given the required molee. I whe rronthly payment amount
caloulated in accosdance with Puragraph S{E) of the Note decreased, but Lender 17led to pive timely potice
ol the decrease and forrower mude any monihly payment amoums exceeding the 2 wneal amount which
shauld have been staied in o timely notice, then Bonower bas (ke opiien to either () deriand the seium 1o
Borower af any cxcess payment, with intcrest thereon 3t the Note saic (2 rate cqual to the micrs! 22i¢ which
shou!d have heen stated In 3 timely sotice}, or {if) request that any excess paymeni, with intesest dberon at
the Nois raie, be applied as payment of principsl. Jonder's cbligalica to reluim any £xcess puymen? wilh
interost un demand is not assignsble cven i this Note is otheswise assigned before the demand for rotumm is
made.

STLEDP 292 012407 Fage2cld XCILIDAAN (.0U)
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BY SIGNING BELOW, Borrower accepis and agmes (o the terms and covensnls confalued i this
Adjusiable Rate Rider.

Mé/ ‘/ @f@"‘? (Seat)

e {Seal)
RODERT A F2nSA -Bomower -Bomowri
{Seal) fSeal)
-Bortowes Borpucr
[Szace Below This Line Reeriu oor Ackuowied gurioss)
£9248852

STLELS 253 Ree.01.2457 Taze3ell

XCH/OrAD 1 00)
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