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MORTGAGE !

THIS MORTGAG: ("Security instrument) isgivenon ~ January 30, 1998 . The mortgagoris
Lhristopher A. Zavel, Single/Never Married and Jeffrey J. Stompor,
Single/Never Married

(‘Borrower’). This Secusity Instrumer?is aivento L3Salle Bank, F.5.8., A Corp. af the
United States of America . which is organized and
existing ynder the faws of The unitnd States of America . and whose address is
4242 N. Harlem Ave., Norridge, IL %0534
(Lender). Bormower owes Lender the principal sim7of Two Hundred Twen ty Four Thousand Six
Hundred Fifty Dollars and no/100 Doflars
(V.S §224,050.0D ). This debt is evidence bv Borrower's note dated the same date as this
Security instrument (Note?), which provides for monthly p.av.nents, with the full debt, if not paid eartier, due
and payatle on  February 1, 2028 . This Securv Instrument secures to Lender: (3) the
repayment of the debt evidenced by the Note, with inferest, and 3%, ronewals, extensions and modifications
of the Note; (b) the payment of alt other sums, with interest, advav.ed under paragraph 7 to protect the
iy of this Secrity Instrument: and (c) the performance of Softowar’s covenants ang agreements
under this Security Instrument and the Note. For this purpose, Borrowe! does hereby mantgage, grant and
convey to Lender the following described property focated in  Cook

Courty, Hllinis; &.

SEE ATTACHED LEGAL DESCRIPTION %
=
17-09-127-005-0000 , 17-09-127-006-0000 , 17-09-127-007-0000
which has the address of 375 W. Erie St.. Unit 411 Chicago ,
{STREET) [civ
{linols 60610 ("Propeny Address”);
[P CODE}
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Upon payment in full of afl sums secured by this Security Instrument, Lender shail promptly refund to
Bomower any Funds held by Lender. i, under paragraph 21, Lender shalt acquire or sell the Property,
Lender, prior to the acquisition or sale of the Propenty, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable faw provides atherwise, ali payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nate;
second, to amounts payable under paragraph 2; third, to irterest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borower shall pay alt taxes, assessments, charges, fines and impostions
attributable to the Property which may attain priority over this Security Instrument, and leasehold paymens
or ground rentts, i any. Borrower shail pay these ohfigations in the manner provided in paragraph 2, or if
not paid in tF.t manner, Borrowes shall pay them on time directly to the person awed payment. Borrower
shall promptly fur.iish to Lender all notices of amounts to be paid under this paragraph. if Gormower makes
these payments d'ref ty, Borrower shall pramptiy fumish to Lender receipts evidencing the payments.

Botrower shall preinatly discharge any fien which has priority over this Security instrument unless
Borrower: (a) agrees In‘widng to the payment of the obligation secured by the lien in a manner acceptable
to Lender, (b) contests & ound faith the lien by. or defends against enforcement of the lien in, legal
proceedings which in the Lener’s apinion operate to prevent the enforcement of the fien; or {c) secures
from the holder of the lien an ar-oement satisfactory to Lender subordinating the lien to this Security
instrument. i Lender determines iz uny past of the Property is subject to a fien which may attain priority
over this Security instrument, Lender ma; Sive Barower a notice idertifying the fien. Barrawer shalt satisty
the lien or take one o more of the action's set forth above within 10 days of the giving of natice.

§. Hazard or Propenty insurance. Bcirower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by {ir+_hazards included within the term “extended coverage”
and any other hazards, induding fioods or foodiag, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periocs that Lender requires. The insurance camier
providing the insurance shall be chosen by Bomowes saulect to Lender's approval which shall not be
unregsonably withheld. (f Borrower fails to maintain coveioye described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Prap1t; in accordance with paragraph 7.

All Insurance policies and renewals shali be acceptable 75 ender and shall include a standard
moitgage clause. Lender shall have the right to hald the policies an< cenewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renwa) notices. In the event of loss,
Borrawer shall give grompt notice to the insurance carrier and Lender. Larder may make proot of loss if
not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proccods shall be applied to
restoration or repalr of the Property damaged, # the restoration or repalr is econamically feasible and
Lender's security is nct fessened. If the restoration or repair is not economically leasthie or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums securcd b this Security
instrument, whether or not then due, with any excess pald to Bomrower. If Borrower abanaciss ' Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offercd 2o settle a
claim, then Lender may collact the insurance praceeds. Lender may use the proceeds to repair of restore
the Property or fo pay sums secured by this Security instrument, whether or not then due. The 20 day
period will begin when the notice is given.

Unless Lender and Borrawer otherwise agree in writing. any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 o change
the amaunt of the payments. {f under paragraph 21 the Property is acquired by Lender, Bomrower's right to
any insurance policies and proceeds resulting fram damage to the Property prior to the acquisition shall
pass to Lender to the exient of the sums secured by this Security Instrument immediately prior to the
acquxsmm
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10. Condemnation. The praceeds of any award or claim for gamages, direct or consequential, in
connection with any condemnation or gther taking of any part of the Property, or for conveyance in et of
candemnation, are hereby assigned and shall be paid to Lender,

in the event of a total taking of the Property, thepraceedsshanbeappliedm:hesumsecweﬁbymis
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Proparty In which tha fair market valus of tha ngenyirrmediaie!y befoie the taking is equal
to or greater than the amount of the sums secured by this ecurity Instrument immedtately before the
laking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shalt be reduced by the amount of the procesds muttiplied by the following fraction: {a) the total
amourt of the sums secured immediately before the taki 9. divided By (b} the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. in the event of a partia)

otherwise agree *;; writing or unless applicahle law gtherwise provides, the proceeds shalt be applied to the
Sums secured by ‘nis: Security Instrument whether or not the sums are then due.

Ifthe Propenty /4 at.andoned by Borrower, or i, after notice by Lender to Borrower that the condemnor
offers to make an award cr =ettle a claim for damages, Borrower fails to respond {0 Lender within 30 days
after the date the notice s 7en, Lendsr is authorized to callect and apply the proceeds, at its option,
either to restoration or repais of e Propenty orfo the sums secured by this Security Instrument, whether or
not thendue.

Unless Lender and Borower ot*.erwise agree in writing, any application of praceeds ta principal shall
not extend or posipone the due date af the monthly payments referred (o in paragraphs 1 and 2 or change
the amount of such payments.

11. Bomower Not Released; Forbearaara Qy Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sur s secured by this Security instnsment granted by Lender
to any successor in interest of Borrower shall not oprrate to release the lishility of the ariginal Borgwer or
Bommower's successars in inerest. Lender shall not he required to commence proceedings against any
Successor in interest or refuse to extend time for paymer 5r otherwise modify amortization of the sums
secured by this Security Instrument by reason of any dema, i irade by the oniginal Borrawer or Borrower's
SUCCESSOrs in inerest. Any forbearance by Lender in exerclsing 2:0;right or remedy shall not be a waiver of
or preciude the exercise of any right or temedy.

12 Sutcessors and Assigns Bound: Joint and Several Liability ; Co-signers.  The covenants and
agreements of this Security Instrument shalt bind and benefit the successors and assigns of Lender and
Bomower, subject to the provisions of paragraph 17. Bomower's covenant 2wt agreaments shall be joint
anu several. Any Bomower who co-signs this Security fnstrument bit does 110> execute the Note: (a) Is
co-signing this Security Instsment only to mongage, gramt and convey that Hiomawer’s interest in the
Property under the terms of this Security Instrument; (b) is not personzlly obliva'ed to pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Borrcawver may agree 10
extend, madily, forhear or make any accommodations with regard to the tamms of this Seourty Instrument
or the Note without that Eorrower's consent.

13. Loan Charges, HmetoansecwedbythfsSecuﬁtyiﬂs:rumem&ssunjemmafaw ehioh sels
maximurn {oan charges, ang that law is finally interpreted so that the inferest or other {oan charges

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014{0990)-L PAGESOF 8

- we

68086 -

*ﬁ—




'GRO89386

UNOFFICIAL COPY

840939vd 1(0660)L 05/ +830/ /HLAND/ 2SI
06/6 ICE WMO4 INTWAUASNT INHOIING DIWTHD/ TINS—ATIVIVI STONIS-SIONITH

SNOpIRZRY JO SonRuEND WS ;oﬁyaﬁm%gaun abe:o}s 0 ‘gsn ‘aouasaid ay oi Aglde tou [pys saoualuas
om; Buipacaid ey mEr EIUSUOJALT AUB JO UIREIDIA U] 5 10 Auacory ag Bunsaye Bupyiue ‘op 03 asip
BUOAUR MOE JOU ‘O WU [[RYS anauog 'Auadtsd ayl up 10 UG SSAUESQNG SNORIEZEH AUR [0 SSBajal 10
‘gbrsols ‘oadsip ‘asn ‘a3uass:d awg punad 10 ISNED (10U [ENS JOMALOE SITUISQNS SNOPEZEH 02

‘me] ajqeadd= Aq painbas uofRuLOpw; s3I0 AUB WIEOD OS(E {fina 6310
81, ‘apew g pnoys susuied ydum O3 SSAPPE Oy} PUB JBANIIG UECT MU A 40 SSAPPB PUB BIIEL
a1 afEIS M 8aou aug ‘mey ayqeapdde pue eaoge ¢ ydedfered yum ssuepeade vt sBuRYD 8yl 10 8onou
uanuMm uanB a0 [ aMDLI0g 'SR0MISS LUROT BLY Jo aBUBYD B §7 1ayl §] Bl AUl JO 3[ES B O} paleRun
1BoBS URGY, au) §0 saBusya @iow 10 3uD oG Aew OS[E QBY) WHWNASY) ANDSS SIY PUB 10N SR
JApUN ENp AW Appuow SR210 B (ISaLUSS UBDY, St ST umowi) Aua aup vl aBueyd e o) §Nsas
Aewl B[Es ¥ JAMOUOJ O) S3N0U J0UD INOYIM SILUN BI0W 20 U0 Pios 8q Aew (wawngsu AYnIAS SIB
ynm J3aabion) S10N &y 1 Tsasany) (eRsed © 40 810N Sy, "RIAAIIG Ue0T) 50 ABURYD 120N 10 ¢TS5 6)

24 ydesbeipd japun uonRIdRR
§0 8520 8 v) Aidde 1ou (RS oSS O WY STl 18AAMOH PAIMOJD PBY UOHRISEITE O § SB INIPD
Ay urenwas geys Aqausy pasmo 25 suopefigo ayl pue mawnnsu; AUn3sg si 'Bmou0g AQ WAWSTEISU
uodg} PeBUBYILM SO0 fIBYS Iieumasu) Anoas siy A pamaas swns aup Aod o3 uonefigo s 1amosog
pue Ausdosg ey up SiyBu Sapuad; TLawngsu) AWnoag SI3 40 USH eyl By} aInsse o3 asnbay
fows sapusy S UORIR YINS SaANET {P) PuT 'sae) slowone oIqeuoSeds ‘O PATWY 10U NG Tupnpu
wuawngsy) Annoag sip Bupioms uy posnon sasuadxe e shed (o) ‘ssweaibe J0 spreudnod Jayw Aue
40 ynejap Aug Sana (q) \paLNOI0 PRy UORE 5092 Ou ) SB 8ION 81 PUB WSWINISU; ANJ3g Sjy} Japunanp
4G PIROM U3 YoIum Sums @ sapua sAed (8) 48/ \vuog AR QIB SUORIPUOD OS0Y) WINIISU; ATNYSS SN
Bujaious wawbpn e (0 Aqua (q) 10 WaNISUL ~@NDdg S U) PIUEICI afEs (0 @Amod Aue o) wensind
Auadosd o 10 ofes 250j3q (JuBWalRIsuRs J0j Aaads Adw me) eiqes)dde se pouad aylo yans 10) sAep
¢ (£) 40 s51uea ayy 03 sopd euy Aue (2 PANUUOISIP JueuTuiSU) ANSSS SIY §9 WaWAICHUD aney 03 Wiy
BL AARY [[EYS JoMOLOR ‘SUCITRUOY UBUB 183U 1OMAU03 § JimsSurey o wili ssamouog gt

W0l LOG U0 PUBLIPN 10 SINOU JURY TNOYUM
weunmsy) Aunass Spp Aq peymuusd Sajpawas AuR axoaul AR waY ‘pousd i JO uoREND® eyl O
oud sums asain Aed €3 spej somouog § Wowngsy) ALnoag spp #74amoss suins (2 Aed 1S Jamouog
WORpA UL PSIBU IO PAUANPP S} 23R0U BUY 8PP Al wosy SAep (¢ wew SSA] 10U jo poyed e apiosd
{{2YS BIROU eyl UONRBRIIL {0 8oN0u Jamoucy aaD (eys 1apust "Lond” Syl S3512:8X9 Jopua §)

UBLITSY} ALMISG SI 0 NBP A 10 S8 MB| [apay AQ pauqui0sd §) 851 ul4D §) Japua] AG PasoIaND A
10u [eys voRdo S IAASMOH uswinasu; ALNSaS Sugl AQ PAINES SwInS 12 10 a Ut wawied JIBpaWWS
asmbai ‘uciido sp 1B ‘Azul 12pua) 'IWASLUOI UBTHM 10d S 1ApuFT oYUM (UoSiad Eirieu B 10U §1 JaMOL0G
PUR paiajsues JO PIOS §) JAMOLIDG U) ISIBIUI [2oySueq B 10} PALASURS 40 P03 S! Y uj 1sasalus Aue
10 Auadoid ayn o yed Aue 20 (B ) “IMOLOE UY 1SS [MIYAUIE § 10 Apadold a jo &) uRl), ‘28

RGNSy
éumasssmo pue ajoN 8yt jo Adod pauLcuod suo uang ag [pys :amouog “Ad03 SLAMGUT 9

iy B|qRIOAGS 8Q ©) PAIZRIP AIR AN S PUB WBLTUISY) AYINIBS Si §O SUOISIADIL & pud
. Sg3 03 uosiesd Suponpioo ayp gnoyum 13349 uaAD G UL YIiyM BION; 8if 0 JuBuISY] AUNJSS S O
SUCISIACIL SA1H0 1065 10U BYS LIIRUOD LINS ‘ME] ofqesidde Y STIUCI 0N 3yl 10 Juawnisy)
» S JO GSNEP 40 uoSADId AUB TBYI WAAD BUR uf JAIB30) 91 Apadiig 8t ydiym Uj UORDIPSKN] 843 40 MB)
61 pue V] [213p2) AQ peusanoB aq (eys wawnsu) ANSaS Sy, AIIQRRADS Iy Cusan0D 51

1:-" ‘ydeubered s uy popinoid se uanB usym JaUSY 20 Jamouog 03 uanb uaan aamy 0] PAWAIP ag [PYS

* uaumasus AUNaag S v} 103 papoid aonou Auy 1AMoL 03 3910U AQ Sa1EuUBiSap japua SSAIpRR 1ayle

£uP J0 uRIRY PITRS SSAUPPE S 8puaT 0} Few SSES isiy AG udnb aq yeys s6puST O} 630U Auy Japua]
0} 33101 Aq sapubisap sompuog ssaxppe Jad Aue 10 ssaippy Auadasd oyl 0} palaaip g (ByS SON0U
auy PO 4SYINUR 40 65N sasjnbas Me) aiqevidde ssoun Few sSep s 4G Y Guew Aq 10 3 BuyaRp
&g uanD eq greys weumLsy} APNJ3S SRE W 103 pIpINCY Jamou0g O) 830U Auy  SIORON B

9EL603y #NI 9££609H3' HIYY2 #dY

'l




T

-
-

~on .
LT i A
R T

..~ <~ _
"_:"i}'_l.' TR

UNOFFICIAL COPY

APg ZAREK,C4609336 iN# 4609336

Substances that are generally recognized to be appropriate to normal residential yses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢laim, demand, lawsuit or other
action by any govemmental or regidatory agency or private paty involving the Property and any
Harzardous Substance or Environmental Law of which Bomower has actual knowledge. it Bormower leams,
or Is notified by any govemmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property Is necessary, Bomower shall promptly take all necessary
remedial actions in accerdance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or
hazamous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable « toxic petdleum products, taxic pesticides and herbicides, volatie solvents, matesigls
containing asrestos or formaldehyde, and radicactive materials. As used in this paragraph 20,
“Environmenta Law” means federal laws and faws of the jurisdiction where the Property is focated that
relate to heaith, s or environmental protection.

NON-UNIFORM SOVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Re.madies. Lender shafl give notice to Borrower prior to acceleration folfowing
Bomrower's breach of ar; covenant or agreement in this Secwrity Instrument (bt not prior to
acceleration under paragrarn 17 unless applicable law provides otherwise). The notice shall
speeity: (a) the default; (b) the ~.ciion req to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Goivower, by which the defauit must be cured; and (d) that failure
to cuve the defauft on or before the st specified in Gie notice may resull in acceleration of the sums
secured by this Security Instniment, far.siasure by judicial proceeding and sale of the Property. The
notice shall further informn Borrower of tite J4tt to reinstate after aceeleration and the right to assent
in the {oreclosure praoceeding the non-exis ence of 8 defaul? or any other defense of Bomowes to
acceleration and foreclosure. i the default is n'a ¢ red on or before the date specified in the notice,
Lender at its option may require immediate povmant in full of all sumns secured by this Security
instrument without further demand and may tsclose this Security Instument by judicial
proceeding. Lender shall be entified to coflect afl euranses incumed in pursuving the remedies
&vﬁ? in this paragraph 21, including, but not limited *o. veasonable attorneys’ fees and costs ol
idence.

22. Release. Upon payment of all sums secured by this Sccunly Instrument. Lender shall release
this Security Instrument without charge to Borrower. Borrower shall oy 4ny recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exznizdion in the Property.

24. Riders to this Security Instrument. If one or more rigers are execited tiy Borrower and recorded
together with this Security Instrument, the covenants and agreements of cach <uch rider shall be
incorporated into and shail amend and supplement the covenants and agreeinen’s of this Security
instrumernt as if the rider{s} were a parn ot this Securty Instrument. {Check applicable o))

)

X Adjustable Rate Rider (%] Condominium Rider (] 14 Family Rider
[ Gradusted Paymart Rider (| Pianned Unit Development Rides || Biweeldy Paymert Rides %
] Battoon Rider [ Rate improvement Rider [J second Home Rider
[ 1 Otherts) fspecity] [T mpaRider
ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
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LEGAL DESCRIPTION

Unit 411 and parking Unit #2 in the Erie Centre Condominium as delineatec nn 4
survey of the following described land: Portions of certain iots 1n Block 1 of
Assessor's Division of that part South of Erie Street and East of the Chicago
River of the East 1/2 of the Northwest 1/° of Section 9, Township 39 North, Range
14 East of the Third Principal Meridian, in Cook County, Illinois; which survey
is attaches as an exhibit to the Declaration of Condominium, as amerded from time
to time, recc.ded September 29, 1997 as Document Number 97,719.736.
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FIXED/ADJUSTABLE RATE RIDER

{t Yezar Treasury Index—-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 30th dayof  January, 1998 . and
is incorporated into and shall be deemed to amend and supplement the Mertgage, Deed of Trust or
Security Deed {the "Security Instrument”) of the same date given by the undersigned (the *Bomower”) fo
secure Bomower's Fixed/Adjustable Rate Note {the "Nate') to taSalle Bank, F.S5.B., A Corp. of
the United States of America {the
‘Lender”) of the same date and covering the property described in the Security Instrument and located at:

375 Y. Erie St., Unit 411,Chicago,Ii 60610
[Property Address]

THE NOTE NOVIDES FOR A CHANGE IN THE BORROWER'S FIXED {NTEREST RATE
TO AN ADWSTABLE INTEREST RATE. THE NOTE UMITS THE AMOUNT YHE
BORROWER'S LU 'USTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RA¥< THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. (0 padition to the covenants and agreements made in the Security
instrument, Borrower and Lender farther covenamt and agree as follows:
A. ADJUSTABLE RATE AND MONT LY PAYMENTY CHANGES

Tha Note provides for an initial fixett irterest rate of  7.3750  %. The Note also provides for a
change in the initial fixed rate to an adjustatie ) rerest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONHLY PAYMENT CHANGES

(R) Change Dates

The initiai ficed interest rate 1 will pay will chanye to an adjustable inferest rate on the first day of
February, 2003 . and the adjustable interest w.e ! will pay may change on that day every 12th
month thereafter. The date on which my initial fixed interest:av: changes to an adjustable interest rate, and
aach date on which my adjustable imterest rate couid change, 5 talled a “Change Date.”

(B) Theindex

Beginning with the first Change Date, my adjustable interest rate wilt be based on an Index The
*Index” is the weeldy average yield on United States Treasury securities arjusted to a constant maturity of 1
year, as made available b&gg Federal Reserve Board. The most recem (ndex figure available as of the
date45 days bafore each Changa Dzte is ealled the "Cument Index ”

if the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Catculation of Changes
Before each Change Date, the Note Hoider will calculate my new interest rate by aucins Two and
Three / Quarters percentagepoirds{ 2.7500 %) toinz Cyment indax.

The Note Holder will then round the result of this addition to the nearest one-eighth of <ne netcentage
point (0.125%). Subject to the limits stated in Section 4(D} below, this rounded amount will e my new
imerest rate umi the next Change Date.

The Note Holder will then determine the amount of the monthly paymen that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in fulf on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan  10.3756 %

orlessthan  §.3750 %. Thereafter, my adjustable interest rate will never be increased or decseased
on any single Change Date by morse than two percentage points (2.0%} from the rate of interest | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
ISC/CRID**//0185/3182(0594)-L Page1af3 Form 3162 5/94
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# Lender exercises the option 1o require immedgiate paymemt in tull, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumont. i Boower fails 10 pay these sums prior to the expiration of this period,
Lender may invoke any remedies penmitted by this Security Instrument without further notice or

demand on Borsower,

BY StGNING BELOW, Barrawer accepts and agrees
through 3 of this Fixed/Adjustable Rate Rider.

the terms and covenants contained in pages 1

__{Seat)

-Bomower

{Seal)

-Borrower

__{Seal)

-Borrawes

(Seal)

Bomower

QREGRO8H

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Singte Family-FNMA Uniform instrumem

ISC/CRID™*//6195/3182{0594)-L Page3cl3

Form 3182 5793




UNOFFICIAL COPY




UNOFFICIAL COPY

AP# ZAREK,C4609336 LN# 4609336
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  30th  dayof January, 1998 .and is
incorporated into and shall be deemed to amend and supplement the Mongage. Deed of Trust or Security
Dead {the "Security msn'umeﬁfécf the same date given by the undersigned (the “Borower’} to secure
Borrower's Noteto LaSalle Bank, F.S.B., A Corp. of the United States of America

(the "Lender} of the same date and covering the Property described in the Security Instrument and located -

at:
375 ¥. Erie St., Unit 411,Chicago, IL 60610
[PROPERTY ADDRESS}

The Property inzludes a unit in, together with an undivided imerest in the common elements of, a
condominium prejevt kmown as:;
trie Centre Lofcs Condominium

[NAME OF CONDOMINIUM PROJECT}

{the "Condominium Project’,. if the owners association or other entity which acts for the Condominiym
Project (the "Owners Association'}. holds title 1o propenty for the benefit or use of its members or
shareholders, the Property also indudes Borrower's inferest in the Owners Association and the uses,
praceeds and benefits of Borrower's iriera 1.

CONDOMINIUM COVENANTS. In a2y%ion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coverari and agree as foliows:

A Condominium Obligations. Bomower shai perform all of Bomrower's obligations under the
Condominium Project’s Constituert Socuments. The “Constituent Documents” are the: ¢} Declaration or
any other document which creates the Condominium F'roject; (i) by-laws; (ii)} code of regulations; and (v}
other equivalent documents. Borrower shall promptly pav, /hen due, alt dues and assessments imposed
pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Assotizton maintains, with 2 generally accepted
insurance camicr, a “master or “blanket” policy on the Condomizium Proiect which is satisfactory 1o Lender
and which provides insurance coverage in the amounts, for the per ods, and against the hazards Lender
requires, including fire and hazards included within the term “extended czvzrage,” then:

() Lender waives the provision in Uniform Covenant 2 for the moirdy payment to Lender of the
yearly premium installments for hazard insurance on the Property; and
(i) Borower's abligation under Uniform Covenant 5 to maintain hazarc incurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Assotiation policy.
Bormrower shall give Lender prompt notice of any lapse in required hazard insurance coverge.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or rpzir foliowing a
loss to the Property, whether to the unit or to comman efements, any proceeds payable to Gorower are
hereby assigned and shall he paid to Lender for application to the sums secured by the Securityff>
Instrument, with any excess paid to Bomower.

C. Public Liahility Insurance. Borrower shall take such actions as may be reasonable to insure that &
the Owners Assotiation maintains a public fiability insurance policy acceptable in form, amount, and extent
of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages. direct or consequential, é
payabie to Borrower in connection with any condemnation or other taking of all or any part of the Propenty,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby o
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrument as provided in Uniform Covenant 10.

6R08

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
tSC/CRID*//0494/3140{0090)-L PAGE fOF 2 Form 3140 9/90 Rev 8/91




UNOFFICIAL COPY

-

16/8 A3 06/6 041 UuO4 Z240239vd T-{0660100 16/ B0/ / « QIND/2SE
INERNUISNIHRUCAING OWTHA/ VNI -ATHAY S FTONIS-HIAIH NNININOGNOD 31visSiIne

980689386

43Py WIOPU0Z ST}
3p 2 pue § safied ui pauEod SoSIAGd pue suiia syl o) soaufie pue Sidadse N SUST 'MOTIT ONINDIS AD

wawAed Bunsanbe: ianouog 03 JapudY wozg
eariou uadn sa1aw) ynm ‘IqeAed aqg (lRys Pue 8) 10N Ayl IR JISWASINGSIP (0 BIED ST Wiy 1SSl 183] [BYS
sunowe asays ‘WatuAed Jo Swus) 15130 0} 53158 19pus’) pup ISMANOE SSAUN TWRLUNASY AgseIZ agAg aamas
IBMDLIOG 10 199D PUONIPPE 3038q [PYS 4 yduibried sy sapun iapuat AQ paSMgs|p SN Auy wiag Aed
-~ Aew JBPUST UL ‘enp USBYM STUSLLSSASSE PUR SHNP WIMUPIOPIOD At 10U S0P JAMDIOR §|  STavisay 3
Ne ‘Jopusy o3 oqRdasieun uogmmssv sigumg s Ag
pamawfmn abeianod eauemsy; Azpgen angnd ays Cunspuai j0 19959 S5 9ARy PIoMm LInm uonse Aue {ng

L Siumg ag o weumboubw-gas 1o vopdumnsse pur wawsboutw ruoiesaoid 0 uoHPUULS] (m} o
" Japue 40 UjBueq
MWm;smﬁmmpmmmempWMQmwmmu
‘UBWOP SIS IO UOEULIBPUCD
Kqﬁu!me;omemummmmn a1 Aq uORINLSSp RIUEISANS (O 6523 8yl W ME} AG paynba:
UOTRURLNS] SO juBLIuCpege 10j 1dans ‘Walold WREIWOpUOY) Syt 10 UOTBUILLS]E 40 WSNOPUEGE aig (1)
107 J35U0J 10 Auad0I4 BYI SPINPANS 4D uoTUEd IS ‘TLASUOY UILM
10ud S opust yim PUT JBPUST O} BIN0U JEIE 1d30X3 JOU BYS JaM0U08 WESUCY) I0Hd SRIUTTY 3

9£€6090 IN3 SEE60940 * NIYYZ #dv




