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MORTGAGE N 70005 ks

THIS MORTGAGE { Sacurity Instrument") is givenon  February 3, 1998 .. The morigagoris

Rosiyn Pearlman, Single/Never Married \b(
W

("Borrower’). This Security Instrumeit is givento LaSalle Bank, F.S.B., A Corp. of the
United States of America , which Is organized and
existing under the laws of The Unifed States of America , and whose address is

4242 N. Harlem Ave., Norridge, IL-tU034
{"Lender"). Borrower owes Lender the principal sum oi One Hundred Fifty Thousand Dollars and

no/100 Dollars
(U.5. $156,000.00 ). This debt is evidenced -0y Borrower's note dated the same date as this
Security Instrument {"Note"), which provides for monthly paymants, with the full debt, if not paid earlier, due
and payable on June 3, 2021 . This Seciuty, Instrument secures to Lender: (a) the

repayment of the debt evidenced by the Note, with interast, ar'd all.renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advanrzd under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Eorrowar's covenants and agreements
under this Security instrument and the Note. For this purpose, Borrower fizas hereby mortgage, grant and

convey to Lender the following described property tocated in Cook
County, Hllinois.

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF,

|n-04 -3 ~(HB - Yoo Y

Porireerast o™
17-04-218-014 , 17-04-218-015 , 17-04-218-016
17-04-218-017 17-04-218-018 ) 17-04-218-018
which has the address of 1301 N. Dearborn #304 Chicago
(STREET] (CITY]
Illinpis 60610 {'Property Address");
[ZIP CODE]
ILLINCIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds heid by Lender al the time of
acquisition or sale as a cradit against the sums secured by this Security Instrument.

3. ~oplication of Payments.  Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note:
second, to amounts payabie under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Nate.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributabis in the Property which may attain priority over this Security Instrument, and leasehold payments
or ground yants, If any. Borrower shall pay these obfigations in the manner provided in paragraph 2, or if
not paid in that-manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly fizipish to Lender all notices of amounts to be paid under this paragraph. |f Borrower makes
these payments dircetly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Barrower shall preinetly discharge any lien which has priority over this Security Instrument uniess
Borrower: (a) agrees In wlling to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests-Yi good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lende's.opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an sgreement satisfactory to Lender subordinating the lien to this Security
instrument. If Lender determines that any part of the Property is subject to a lien which may atlain priority
over this Security Instrument, Lender=mgy give Borrower a notice identilying the lien. Borrower shall satisty
the lien or take one or more of the actigng zat lorth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. boirower shall kaep the improvements now existing or hereafter
erected on the Property insured against loss by firz;-hazards included withir the term "extended coverage"
and any other hazards, including floods or flooting, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower/subject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverdue described above, Lender may. at Lender's
option, obtain coverage 1o protect Lender’s rights in the Proge:ry in accordance with paragraph 7.

All insurance policies and renswals shall be acceptat!c to lender and shall include a standard
mortgage ciause. Lender shall have the right to hoid the policies an’s rer ewals. if Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and vepewal notices. (n the event of loss,
Borrower shall give prompt natice to the insurance carrier and Lender cander may make proof of loss if
not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proczeds shall be applied to
restoration or repair of the Property damaged, If the restoration or repair is economically feasible and
Lender's security is not lessened. If the restoration or repair is not economicaily feasible or Lender's
security wauld be lessened, the insurance proceeds shall be applied to the sums secuies by this Security
Instrument, whether or not then due, with any excess paid to Borrower. It Borrower abandors the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has oifired to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repe v.or reslore
the Property or to pay sums secured by this Security Insirument, whether or not then due. rhe 30-day
period will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds ta principal shall
not extend or posipane the due date of the monthly payments referred to In paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lander, Borrower's right 1o
any insurance policles and proceeds resulting from damage to the Praperty prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately pricr 1o the

acquisition,

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9,90
ISC/CMDTIL/ /0894 /3014(0980}-L PAGE 3 OF 8
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in |
connection with any condemnation or other taking of any part of the Praperty, or for conveyance in lieu of K
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the falr market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security {nstrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fractian: (aj the lotal
amount of the sums secured immediately before the taking, divided by (b) the falr market value of the
Property Iminediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking oftha-2roperty in which the fair market value of the Property immediately before the taking is less
than the amotnt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree il wiiling or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

it the Property is-abandoned by Borrower, or if, after nolice by Lender to Borrower that the condemnor
offers to make an award r setlle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice iz-given, Lender is authorized to collect and apply the proceeds, at its option,
either 1o restoration or repair o (e Property or to the sums secured by this Security Instrument, whether or -~

not then due.

Unless Lender and Borrower ot'ieraise agree in writing, any application of proceeds to principal shall
not extend or postpane the due date f te monthly payments referred to in paragraphs 1 and 2 or change

the amount of such payments.

11. Borrower Noi Released; Forbeararce By Lender Not a Waiver.  Extension of the time for
payment or modification of amontization of the surrs szcured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not aperate 10 release the llability of the original Borrower or
Borrower's successors in interest, Lender shall rotbe required to commence proceedings against any
successor in interesl or refuse to extend time for paymen: or otherwise madify amonization of the sums
secured by this Security Instrument by reason of any demeand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall hind and benefil the succcssors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenanis and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does ot execute the Note: (a) Is
co-signing this Security Instrument only 1o mortgage, grant and convey that [sicrrower's interest in the
Propenty under the terms of this Security Instrument; (b) is not personally owiigated lo pay the sums
secured by this Security Instrument; and {(c) agrees that Lender and any other Burrovver may agree to
extend, modify, forbear or make any accommodations with regard 1o the terms of this szcriity Instrument
or the Note without that Borrower's consent.

13, Loan Charges. |If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitied limits, then: (a) any such ioan
charge shall be reduced by the amount necessary to reduce the charge to the permitied limit; and (b) any
sums already collected from Borrower which exceeded permitied limits will be refunded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be trealed as a partial
prepayment without any prepayment charge under the Note.

(LLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/30
ISC/CMDTIL/ /0894/3014(0990)-L PAGE 5 OF 8
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Substances that are generally recaognized to be appropriate to normal residential uses and to maintenance
£ of the Property.

=y Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance ar Environmental Law of which Bosrower has actual knowledge. if Borrower learns,
e or is notified by any governmental or regulatory authorily, that any removal or other remediation of any
Hazardous Substance affecling the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
ffammabis ob toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ascestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmenta’ Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, saiety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Feriedies. Lender shall give notice to Borrower prior to accelerstion following
Borrower's breach of 2.y covenant or agreement in this Security Instrument (but not prior to
acceleration under paragrapgh 17 unless applicable law provides otherwise). The notice shall
specity: (a) the default; (b) the action required o cure the default; (c) a date, not less than 30 days
from the date the notice is given tc'Borrower, by which the default must be cured; and (d) that failure
to cure the default on or before the dai= specified in the notice may result in acceleration of the sums
secured by this Security Instrument, \oraclosure by judicial proceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate afler acceleration and the right to assert
in the foreclosure proceeding the non-exisience of a default or any other defense ol Borrower to
acceleration and foreclosure. If the default is nat cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
instrument without further demand and may ‘fr/eclose this Securily Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited Yo, reasonable attorneys’ fees and cosls of
title evidence,

22. Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release
this Security Instrument without charge to Borrower, Borrower shail p2y ziny recordation costs.

1 23, Waiver of Homestead. Borrower walves all right of homaestead exe:npiion in the Property.

24, Riders to this Security Instrument. If one or more riders are execuled by Borrower and recorded
together with this Security Instrument, the covenants and agreements of ‘each such rider shall be
incorporated inte and shall amend and supplement the covenants and agreementa of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable boxfus)]

"] Adjustable Rate Rider Condaminium Rider | 1-4 Family Riget
D Graduated Payment Rider D Flanned Unit Development Rider Dﬂ Biweekly Payment Rider
D Balloon Rider D Rate 'mprovement Ridler D Second Home Rider
" Other(s) [specify] ] IHDA Rider
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96

ISC/CMDTIL//0894/3014(0990)-L PAGE7OF 8
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CONDOMINIUM RIDER sbuBUNGL

_ THIS CONDOMINIUM RIDER is made this 3rd dayof February, 1998 . and is

B incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

- Deed (the "Security lnstrument"?3 of the same date given by the undersigned {the "Borrower"}\ 10 secure
g Borrower's Noteto LaSalle Bank, F.S.B., A Corp. of the United States of America

2ty
Lt
i
[
[
1

L LEN
i o

{the "Lender} of the same date and covering the Property described in the Security Instrument and located

at:
1301 N. Dearborn #304,Chicago, Il 60610
[PROPERTY ADDRESS]

. The Property inc'udes a unit in, together with an undivided interest in the common elements of, a
e condominium preject known as:
The Whitney Condominium

[NAME OF CONDOMINIUM PROJECT]

(the "Condominium Project’). (I the. owners association or ather entity which acts for the Condominium
Project (the "Owners Associatieit’) holds litle to property for the benefit or use of its members or
shareholders, the Property also ingiudes Borrower's interest in the Owners Association and the uses,
proceeds and henelits of Borrower's interost.

CONDOMINIUM COVENANTS. In addiian to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agrae as follows:

- A. Condominium Obligations. Borrower shal perform all of Borrower's obligations under the
" Condominium Project’s Constituent Documents, Thr "Constituent Documents” are the: () Declaration or
any other document which creates the Condominium Trajent; (ii) by-laws; (ill) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay.when due, ail dues and assessments imposed
pursuant ta the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associe:ion maintains, with a generally accepled
insurance carriar, a "master’ or "blanket" policy on the Condominiurr Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the peiiods, and against the hazards Lender
requires, including fire and hazards included within the term "extended coverage,” then:

(i} Lender waives the provision in Uniform Cavenant 2 for the moetbly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 1o maintain hazard irsurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provized by the Owners
Associalion policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covirage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repeir following a
loss 10 the Property, whether to the unit or to common elements, any proceeds payabie tc Borrower are
hereby assigned and shall be paid to Lender for application 1o the sums secured by tae’ Security
Instrumnent, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 10 insure that
the Owners Association maintains a public liability insurance palicy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable 1o Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**/ /0494 /3140(0990)-L PAGE 1 OF 2 Form 3140 9/9C Rev 8/91
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAYMFWT RIDER is made this 3rd day of February ‘
1998 and is incarporateriidte and shall be deemed to amend and supplement the Morigage, Deed ol
Trust or Security Deed {the "Security Instrument’) of the same date given by the undersigned (the
"Borrower") to secure Borrower s-¥aie (the "Note) toLaSalle Bank, F.S.B., A

Corp. of the United States o7 America (the "Lender") of the
same tlate and covering the property described in the Security Instrument and located al:

1301 N. Dearbaorn 04

Chicago,IL 60610

Pioperty Address

ADDITIONAL COVENANTS. [n addition to the-cevenants and agreements made in the Securily
Enstrument, Borrower and Lender further covenant and agise as follows:

A. BIWEEKLY PAYMENTS
The Note provides for the Borrower's biweekly loan payments ansitiie termination of the Borrower's right to
make the biweekly payments as follow:

1. (OMITTED)

2. INTEREST
The inlerest rate raquired by Section 2 of the Note will increase 0.25% if the Nele Holder exercises its
option to terminate biweekly payments pursuant to Section 7(C) of the Note and this Rder.

3. PAYMENTS

{A) TIME AND PLACE OF PAYMENTS
b will pay princiﬁal and interst by making payments every fourteen calendar days (the "biweskly payments”),
beginning on March 26 , 1998 | will make the biweekly payments every
fourteen days until | have paid all of the principa' and interes! and any other charges described below that |
may owe under this Nate. My biweekly or any manthly payments will be applied to interst before principal.

[ will make my biweekly or any monthly payments at LaSalle Home Mortgage Corporation or at a different
place it required by the Note Holder.

(B) AMOUNT QF BIWEEKLY PAYMENTS
My biweekly payment will be in the amount of U. 8. $518.01

(C} MANNER OF PAYMENT
My biweekly payments will be made by an automatic deduction from an account | will maintain with the
Note Holder. On or before the date of this Note, | will cause the Note Holder to have in its possassion my
written authorization and voided check for the account from which my biweekly payments will be deducted

MWi1042  12/95 BIWEEKLY PAYMENT RIDER PG1
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B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT
1. Untll the Borrower's right to make biweekly payments is terminated under the condlitions stated in
Section A of this Biweekly Payment Rider, the Security Instrument is amended as lollows:

{a) The word "monthly" is changed 1o "biweekly" in the Security Instrument wherever “monthly”
appears.

(b) In Uniform Covenant 2 of the Security [nstrument (*Funds for Taxes and Insurance’), the
words "ong-twelfth" are changed to "one-lwenty-sixth".

2. if Lender terminates Borrower's right to make biweekly payments under (he conditions stated in Section
A of this Biweekly Payment Rider, the amendments to the Security Instrument contained in Section B 1
above shall then cease to be in effect, and the provisions of the Security Instrumant shall instead be in
effect wilhoul.the amendments stated In this BiWeekly Paymant Rider.

BY SIGNING PZLOW, Borrower accepls and agrees {o the terms and covenants contained in this
Biweekly Payment Pider.

&£ RO j"‘(m P@,@fl Q"}’l&/\/

Rosiyn Peariman Date
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UNIT30¥ -IN THE WHITNEY CONDOMINIUM AS DELINEATED ON A SURVEY OF A PARCEL OF
LAND COMPRISED OF LOTS 5 AND 6 AND THE SOUTH 6.96 FEET OF LOT 7 IN SIMOR’S
SUBDIVISION OF LOT 6 IN BRONSON'S ADDITION TO CHICARGO; LOTS 1, 2 AND 3 IN THE
SUSDIVISION OF LOT 5 TOGETHER WITH SUB LOT 1 COF LOT 4 IN, BRONSON'S ADDITION TO
{HICAGO: AND LOTS 1 TO 5, BOTH INCLUSIVE, IN ALICE P, HOLBROOK'S SUBDIVISION OF
“OT 4 IN THE SUBDIVISION OF LOT 5 IN BRONSON'S ADDITION TO CHICAGO; ALL IN THE

NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY {THE “PLAT") IS
ATTACHED AS EXEIBIT “D* TO THE DECLARATION OF CONDOMINIUM OWNERSHIP FOR THE
WHITNEY CONDOMINIUM RECORDED IN €OOK COUNTY, ILLINOIS ON DECEMBER 31, 1396 AS
DOCUMENT NUMBER 96-~982956, AND AMENDED BY FIRST AMENDMENT RECORDED OCTORER 1,
— 1337 AS DOCUMENT NUMBER 97730877 __ (AS SO AMENDED, THE "DECLARATION"'
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS;

Shusginul

*HE MORTGAGOR ALSO KEREBY GRINTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN, THE
RIGHTS, AND EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FOPTH IN THE DECLARATION
OF CONDOHINIUX. .

THIS MORTGAGE IS SUBJECT TO ALL RIGHTL, EASEMENTS AND COVENANTS, RESTRICTIONS,
AND RESERVATIONS CONTAINED IN SAID DECLATALION THE SAME AS THDUGH THE
PROVISIONS OF SAID DECLARATION WERE RECIWED-AND STIPULATED AT LENGTH HEREIN.

PIN: 17~04-218-014, 17~04-218-D15, 17-04~-218-016, 17-04-218~017, 17~0G4-218-018 and
17-04-218-019 )




