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MORTGAGE

THIS MORTGAGE (“Security Instrument”Miz given on the 24th day of January, 1998.

The mortgagor is CYNTHIA WATKINS AND OTIS 'VATKINS . HER HUSBAND

(“Borrower™),
This Security Instrument is given ta LENDEX, INC., A COR¥ORATION, which is organized and existing under the laws
of the State of TEXAS, and whose address is 17440 NORTH/DALLAS PARKWAY, SUITE 230, DALLAS, TEXAS
75287

{“Lender”).

Borrower owes Lender the principal sum of SIXTY-ONE THOUSAND THREE HUNDRED EIGHTY-EIGHT and
NO/100-----Dollars (U.S. § 61,388.00). This debt is cvidenced by Borrower's <ote daled the same date as this Secunity
{nstrument (“Note”), which provides for monthly payments, with the Fell debi; »%aet paid carlier, due and payable on
February 1, 2013, This Sccurity Instrument secures to Lender: (a) the repaymerof<lie debt evidenced by the Note,
with interest, and all renewals, extensions and medifications of the Nole; (b) the payment of all other sums, with interest,
advanced under paragraph 7 lo protect the sccurity of this Security Insirument; and (c) the performance of Borrower's
covenants and agreements under this Sccurity Instrument and the Note, For this purposs, Borrower docs hereby
mortgage, grant and convey to Lender the following described property located in COOK Coupty. illinois:
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If the amounts hc[d by Lender for Escrow ltems exceed the amounts permit IBES,P Legder ¢

shall account (o Borrower for the cxeess funds as required'by RESPA, IF the amounts of funds held by Lcndcr at any
: time are not sufficicnt 1o pay the Escrow Ttems when due, Lender may notify the Borrower and require Barrower 1o make
up the shortage as permitted by RESPA.
The Escrow Funds are pledged as additional security for all sums sccured by this Security Instrument. IF Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining
for all installment items (&), (b), and (c) and any mertgage insurance premium installment that Lender has not become
abligated to pay to the Secretary, and Lender shall promptly refund any cxcess funds to Borrower. Immediately prior 1o
a foreclosure sale of the Property or its acquisition by Lender, Borrower's accounl shall be credited with any bajance
remaining for all installments for items (a), (b), and {c).

3, Application of Puyments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, lo the mortgage insurance premium 1o be paid by Lender (o the Scerelary or 1o the monthly charge by the
Sceretary instead of the monthly mortgage insurance premium;

g Sccond, to any laxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
— insurance premiums, as required;

Third, to interest due under the Notc;

Four, 12 amortization of the principal of the Nolc; and

Fifth, toatie charges duc under the Nolc.

4, Fire, iocd and Other Huzard Insurunce, Borrower shail insure all improvements en the Property, whether
now in cxistence or swhscquenlly crecied, against any hazards, casualtics, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insurc-all improvements on the Property, whether now in existence or subsequently crected, against
loss by floods to the extent reguirsd by the Secretary. All insurance shall be carricd with companics approved by Lender.
The insurance policies and any rerewals shalt be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable 1o, Lender,

In the cvent of loss, Borrower shaiigive Lender immediate notice by mail. Lender may make proof of 1oss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and direcied 1o make paymenl

for such loss directly to Lender, instcad of 10 Borrower and to Lender jointly. All or any part of the insurance proceeds

i may be applicd by Lender, at its option, cither (@)'to the reduction of the indebtedness under the Note and this Sceurity

Instrument, first to any delinquent amounts applici in the order in paragraph 3, and then to prepayment of principal,

or {b) 10 the restoration or repair of the damaged Preperiy.  Any application of the procecds to the principad shall nol

exiend or postpone the due date of the monthly puymentswhich arc referred to in paragraph 2, or change the amounl

of such paymenis. Any cxcess insurance proceeds over anamount required to pay all outstanding indebtedness under
b the Note and this Security Instrument shall be paid to the entiiv-legaily entitled thereto.

In the cvent of foreclosure of this Sccurity Instrument or ader transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insarznce policies in force shall pass to the purchascr,

5, Occupancy, Preservation, Maintennnce and Protechion of 2hia Property; Borrower's Loun Application;
Leaseholds, Borrower shall occupy, cstablish, and usc the Properly as 3orrower’s principal residence within sixty days
after the execution of this Securily Instrument (or within sixty days of a later caiz or trans{er of the Propertyj and shall
continue to occupy the Property as Borrower's principal residence for at least oue year after the date of occupancey, unless
Lender determines that requirement will cause undue hardship for Borrower, or «iiess extenuating circumstances exist
which are beyond Borrower’s contral.  Borrower shall notify Lender of any extenuating circumstances, Borrower shall
not commit waste or destroy, damage or substantially change the Property or allow the Froperiy to deleriorale, reasonable
wear and tear excepied. Lender may inspect the Property if the Property is vacant or abanconed of the loan is in default, .
Lender may take reasonable action to protect and preserve such vacant or abandoned Property. ~Serrower shall also be '
in default if Borrower, during the loun application proeess, gave materially (alse or inaccurate infarmintion or slaicments
to Lender (or failed to provide Lender with any malerial information) in connection with the loan ¢videgeed by the Note,
including, but not limiled to, representations concerning Borrower's occupancy of the Property as a principal residence.

If this Security Instrument is on a Icaschold, Borrower shall comply with the provisions of the tease. I Borrower acqmru.
fec title to the Property, the leaschold and (ee title shall not be merged unless Lender agrees 1o the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with .
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby !
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrumenl. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Sceurity Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then 10
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of

N the monthly payments, which are referred lo in paragraph 2, or change the amount of such payments. Any cxcess
procceds over an amouni required (o pay all outsianding indebtedness under the Note and this Security Instrument shall
be paid to the entity tegally entitled thercto.
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v Reinstuwmu MQ E Egllg:ml 4cin§tlﬂ\l 1[(;;1cQ‘Pquu¥d immediate payment in full

" because of Borrower’s failure to pay an amount due under the Note or this Security nstrument. This right applies even
after foreclosure proceedings are instituted, To reinstate the Security Instrument, Borrower shall tender in a lump sum
all amounts required to bring Borrower's account current including, Lo the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary attorney's fees and expenses properly associaled
with the foreclosure procecding. Upon reinstatement by Borrower, this Sceurity [nstrument and the obligations thal it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
(o permit reinstatement if: (i) Lender has accepted reinstalement afier the commencement of foreclosure proceedings
within two years immediately preceding the commencement of @ current foreclosure proceeding, (i) reinstaiement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien
created by this Sccurity [nstirument.

11. Rorrower Not Relensed; Forbearance By Lender Not n Waiver. Extension of the time of payment or
modification of amortization of the sums sccured by (his Sceurity Instrument granied by Lender 1o any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in intercsl,
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend lime for
payment of otherwise madify amortization of the sums sceurcd by this Security Instrument by reason of any demand made
by the origiiial-Barrower or Borrower’s successors in interest.  Any forbearance by Lender in exercising any right or
remedy shall nod bs-a waiver of or preclude the excrcise of any right or remedy.

12, Successors-and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Sccurity Insiruminat shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 2(b)~ Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-
signs this Sccurily Instrumen? but docs not execule the Note: (a) is co-signing this Sceurily [nstrument only to mortgage,
grant and convey that Borrowad's interest in the Property under the terms of Lhis Security [nstrument; (b) is not personally
obligated to pay the sums secured by b Sccurity Instrument; and (c) agrees that Lender and any other Borrower may
agree o extend, modify. [orbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13, Notices. Any notice to Borrower brovided for in this Sceurity Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable fanys requires use of another method. The notice shall be dirccted 10 the
Property Address or any other address Borrower d<:ignates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or apy address Lender designates by nolice 1o Borrower.,  Any notice
provided for in this Security Instrument shall be deetred 19 have been given io Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severubitity, This Sccurity Instruzaent shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the cvent that dny/provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affcet other pravisions of this Security Instrument or the Note
which can be given effeet without the conflicting provision. To this end i provisions of this Sceurity Instrument and
the Note are declared 10 be severable.

15, Borrower's Copy. Borrower shall be given one conformed copy 07 the Nole and of this Sceurity Instrument.

16, Hazardous Substances, Borrower shall not cause or permit the presepce, use, disposal, storage, or release
of any Hazardous Substances on or in the Properly. Borrower shall not do, nor aliow anyone clse o do, anything
affecting the Properiy that is in violation of any Environmental Law. The preceding tva sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances thet are generally recognized to
be appropriate 10 normal residential eses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demandlawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hadardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower (earns, or is notified by ary governmental or
rogulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
nceessaty, Borrower shalt promptly take all necessary remedial actions in accordiance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances' arc those substances defincd as loxic or hazardous
substances by Environmental Law and the {ollowing substances: gasoline, keroscne, other [ummable or toxic petroleum
products, toxic pesticides and herbicides, votatile solvents, materials containing asbeslos or formaldehyde, and radioactive
materials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located thal relate to health, safety or environmental protection.

10/85 {Page 5 of 7 Pagas}
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By S1G¥ING BELOW, Borrower accepts and agrees to the serms contained in this Sceurity Instrument and in any
rider(s) cxecuted by Borrower and recorded with il

L : ﬁ il . ;

SOTTORRRRITON .11 )

1L R,
Salt '*_ .

{Space Below This Line For Acknowledgment]

State of ILLINOZS §
County of (' \¢ &

19T, by

The foregoing instranenvas acknowledged before me Lhis ;_)L,L day of \ A

b (1 {4

‘ Ji Notary Public
~ubie B A

5

CYNTHIA WATKINS AND/OTIS WATKING

b

(Printed Name)

My commission cxpires: ~

OTTiCiAL SEAY
Juut aglt
NOTREY PUBLIC, STATL OF {LLNDIS l
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Loan No. 112901 Data [D: 564
Borrower: CYNTHIA WATKINS FHA Case N
PRLY IR LN

131-9061753-703 2038

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24th day of January, 1998,
and 15 incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or
Sccurity Deed ("Security Instrument”) of the same date, given by the undersigned ("Borrower") 1o secure
Borrower’s Note {"Note") 1o

LENDEX, !isC.
("Lender"} of ths sime date and covering the Property described in the Sceurity Instrument and located at:

16205 SPRINGFIELD AVENUE
MARKHAM, ILLINOIS 60426
|Property Address)

The Property Address is @ part «0 & planned unit development ("PUD") known as

ARTHUR T. MCINTOSH & COMPANY'S SOUTHTOWN MANOR
el Planned Unit Developmant)
PUD COVENANTS. In addition to the Covenanis and agreements made in the Security Instrumeni,
Borrower and Lender further covenant and agree as follows:

A. Solong as the Owners Association (or equivaiant entily holding title to comnion areas and
facilitics), acting as (rustce for the homecw:iers, maintains, with a generally accepted
fnsuranee carricr, @ "master” or "blanket” policy insiring the Property located in the PUD,
including all improvements now existing or hereatter erecled on the murtgaged premises,
and such policy is satisfactory to Lender and providet insurance coverage in the amounts,
for the periods, and against the hazards Lender requiies, including fire and other hazards
included within the lerm "cxtended coverage,” and loss by {lood, 1o the extent required by
the Secrelary, then: (i) Lender waives the provision in parasraph 2 of this Security
Instrumment for the monthly payment lo Lender of onc-twelfih 0foshe yearly premium
installments for hazard insurance on the Property, and (i) Borrowe e obligation under
paragraph 4 of this Sccurity Instrument lo maintain hazard insurance saverage on the
Property is deemed satisficd to (e extent that the required coverage i provided by the
Owners Association policy. Borrower shall give Lender prompt notice of any Japse in
required hazard insurance coverage and of any loss occurring from @ hazard, TnabC event
of a distribution of huzard insurance proceeds in lieu of restoralion or repair futlewiag a
foss 1o the Property or to common arcas and facilitics of the PUD, any proceeds payable
to Borrower are hereby assigned and shall be paid (o Lender for application 1o the suris
sccured by this Sccurity Instrument, with any excess paid to the enlity legally cntitice
thercto,

Borrower promises to pay all dues and assessmenls imposed pursuant to the legal
instruments creating and poverning the PUD,

MULTISTATE FHA PUD RIDER 10/95
(Page 1 of 2 Pages}
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