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MORTGAGE 4

THIS MORTGACE ) ("Security lustrument") is given on January 26, 1998.

the mortgagor is James E.” McMahon, a single person !
("Borrower™). This Security lustrurvat {s given 10 |
Presidential Mortgage Cempany,which is organized and existing wnder the taws of I11In01s, md whose '
address is

3285 N. Arlington Heights Rd., Suite 204, Arlington Heights, IL 60004 ("Leuder”).
Borrower owes Lender the principat sum of One Hundred Fifty Six Thousand and no/100 Doblars
(11.8. $156,000.00).

This debt is evidenced by Borrower's wote dated the same date as this Security lostrument ("Note"), which provides for
monthty payments, with the full debt, il not paid earlier, (duciand payable on February 1, 2028, This Sccurity
Instrument secures o Lender: (a) the repayment of the debt cvidenced by the Note, with interest, and all renewals, eXtensions
‘T and wodifications of the Note; (b) the payment of all other suis with interest, advanced under paragraph 7 to protect the
"y security of this Sccurity [nstrument; and () the performance of Lorro ver's covenanls and agreements under this Secusity
¢ lastrumient and the Noie. For this purpose, Borrower does hereby piorigage, granl and convey to Lender the following
described property located in Cook County, Wlinois:

SO

SEE ATTACHED LEGAL DESCRIPTION RIDER
P.I.N.:14-08-208-040

: which has the address of 5320 North Kenmore, Unit B, Chicago, Illinois 60640
. ("Propeny Address");

: TOGETHER  WITH all the improvements now or hereafler crected on the properry,. and all casemems,
f appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions (shull alse be covered
! by this Security lnsirument. All of the foregoing is referred to in this Seeurity hustrument as the *Property”

‘ BORRT'WER COVEMANTS that Borrower is lawfully seised of the estate hereby conveyed and has (he right to

mortpage, grant and convey the Property and thai the Property is uneancumbered, except for encumbrances  of recornd.
: Borrower warrants apd will defend generally the title 1o the Propenty against all claims and demands, subject 1o any
; encumbrances of record.
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THIS SECURITY INSTRUMENT comhines uniform covenants for nalional use and non-unifonn covenants wiih
limited varfations by jurisdiction to constitute a usifornt security instrument covering real property.

e,

UNIFORM COVENANTS. Borrower and Lender covenan and agree as foflows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due nnder the Nowe,

2. Funds for Taxes and Insurancc. Subject to applicable law or to a writlen waiver by Lender, Butrower shall pay
to Lender an the day mophly payments are due uoder the Note, until the Note is paid in full, a sum ("Foads") for: (a) yearly
taxes and assessments which may attain priority over this Security Ingtristent as alien on the Froperty: (b} yearly leasehold
payments or grouad reats on the Propenty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums. if any; (¢) yearly mortgage insurance premivms, iCany; and () any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in licw of the payment of morigage insurince premivms.  These itews are
called "Escrow ltems.” Lender may, at any lime, colleet and hold Funds in an amount not to exceed (he maximam amoun
a lender for a federally related mortgage foan way require for Borrower's escrow accouitt under the federal Real Bstare
Settlement Procedurss Act of 1974 as amended from time (o time, 12 U.S.C. 8 2601 et seq. ("RESPAY), unless another law
that applies to the Frads sels a lesser amouwnt. If so, Lender may, at any time, collect and hald Funds i an amount not w
exceet the lesser awount. Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow ltems or othenvise in sccordance with applicable Jaw.

The Funds shalt trozid o an instituiion whose deposits are insured by a federa) agency, lnstrumentality, or entily
(including Lender, if Lender s euch an instiution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Fscrow ltems. Lender may dot charge Borrower for holding and applying the Funds, aunually analyzing the escrow
account, or verifying the Escrow Jizus, wnless Lender pays Borrower interest on the Funds and applicable law permits Lender
10 make such a charge, However, Lender sy require Borrower 1o pay a oue-time charge for an independent real estate tax
reporting service used by Lender in conneciion »vith this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrawer any interest or carnings
on the Funds. Borrower and Lender may agree i/ writiig, however, that interest shall be puid o the Funds, Lender shall give
to Borrower, without charge, an annual accoumtingofbe Funds, showing credits and debits 1o the Funds and the purpose
for which each debit w0 the Fupds was made, The Fands are pledged as additional security for all sums secnred by this
Security Instrunient.

If the Fuuds held by Lender exceed the amoumts permitted 10 be heid by applicable taw, Lender shall acconnl w
Bortower for the excess Funds in accordance with the reguiremsors af applicable faw, 10 the amount of the Fusds held by
Lender al any time is not sufficient to pay the fscrow lems whep/due, Lender may so notify Borrower in writing, and, in
such ease Borrower shall pay to Leader the amount necessary (o vathic up the deficiency. Borrower shall make wp the
deficiency in wo wore than twelve monthly payments, at Lender’s sole dizeiction.

Upon payment in full of &l sums sceured by ibis Security lustrument, ‘rcuder shall prompily refund to Borrower any
Funds held by Lender. 10, under paragraph 21, Lender shal! acquire or sell the Praperty, Lender, prior lo the acquisition or
sale of the Property, shall appiy any Funds held by Leader at the time of acquicicn or sale as a credit against the sums
secured by this Security Instrament,

3, Application of Paymeats. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, 1o any prepayment charges due under the Note;'sccond. o anonnts payable wuder
paragraph 2; third, to interest due: fourth, to principal due; and fas(, to any late charges due inder lhe Note.

4, Charpes; Licns. Borrower shall pay all taxes, assessments, charges, fines and imposicanz, attribitable 1o the
Propesty which may altain priority over this Security Instrument, and leasehold paymenls or grownd sents, if any. Boriower
shall pay these obligations in the manuer provided iu paragraph 2, or if not paid in that manner, Bowrowsr shall pay them
ou time direclly to the person owed payment, Borrower shall promptly furnish w Lender all notices of amotnts o be paid
nnder this paragraph, I Borrower makes lhese payments dircoily, Borrower shall promptly furmish lo Lender receipis
evidentcing the payments.

Borrower skall prompily discharge any len wiich bas priority over this Sccurity [astrument unless Borrower: (1)
agrees in writing 1o the payment of the obligation sccured by the lien in & magner acceptable 10 Lender; (b) cotttests in good
faith the lien by, or defends against enforcement of the len in, Jegal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien; or (¢) secures from he holder of the lign an agreement satisfactory to Lender
subordinating the Yen to this Securily Instrument. {f Lender determines that any part of the Property is subjeet 1o 4 lien which
may atain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the fien or take one or more of the actions set {orth above within 10 days of the giving of notice.

5. Harard or Property [nsurance. Borrower shall Keep the improvesicils now existing or herealler erected on the
Property iusured against loss by fire, hazards included within the tenm "extended coverage” and any other hazards, inchuding
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Noods or flooding, for which Leader requires insurauce. 'This insurance shall be maintaived in the amoums and for the
periods that Lender reguires. The insurance carrier providiag the insurance shall be chosen by Barrower subject o Lender's
approval which shall not be pnreasonably withheld. if Borrower fails 1o maintain coverage described above, Lender may. al
Lender’s option, oblain voverage lo prolect Lender’s righis in the Property in accordance with paragraph 7.

All insurauce policies and renewals shall be acceptable to Lender and shall include a standard montgape cliuse.
Lender shall have the right 1o hold the policies and resewals, If Lender requires, Borrower shall prowspiy give to Lender
al) receipts of paid premivws and renewal notices. o the event of foss, Borrower shall give prompt notice 1o the inswrance
careicr and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uinfess Lender and Borrower otherwise agree fn writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, if the restoration or sepair is cconomically feagible and Lender's security i not lessened.  If the
restoration  or repair is sot cconomiculty feasible or Leader’s scenrity would be fessened, the insnrance proceeds shall be
applied (o the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. f
Borrower abandons the Property, or does not answer within 30 days a notice [rom Leader that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1 repair or reslore
the Property or to prysums secured by this Security Instrunient, whether or nos then due. The 30-day period will begin when
the notice is piven,

Ustess Lender mod Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or pusipone the due date-o%e monthly payments referred to fn paragraphs 1 and 2 or change the amount of the payments.
If under paragtaph 21 the Propenty is acquired by Lender, Borrower's right to any insurance policics und proceeds resulting
from damage 3o the Propenty prnoi-to the acquisition shall pass to Lender to the extent of the sums seenred by this Security
[nstrumicat intatediately prior 1o the acquisition.

6. Oceupancy, Prescrvatios, Maintenance and Protection of the Property; Borrower’s Loan Application; [.cascholds.
Borrower shall occupy, estatitish, and uce the Property as Borrower's principal residence within sixty days after the excention
of this Security [nstrument and shall conliime fo.occupy the Property as Borrower's principal residence for ai least one yvar
after the date of occupantcy. unless Lender olberwise agrees in writing, which consesi shall not be unreasonably withheld, or
unless exienuating circumstances exist which are nerond Borrower's control, Borrower shall not destroy, damage or impair
the Property, allow the Property to deterforate, or columitvasie on the Property. Burrower shadl be in default if any forleinire
action or procecding, whether civil or criminal, is beguy thal in Lender’s good [aith judgment could result in forfeitare of
the Properly or otherwise materially impair the Yien crezied |\ by this Seeurity Instrument or lender's security interest,

Borrower may cure such a defaull and reinstate, as provided inparagraph 18, by causing the action or proceeding to be

dismissed with g ruling that, in Lender's good [nith determinatiopg precludes lorfeitnre of the Borrower's inlerest in {lic
E

Properly o1 other malerial impairment of the len created by this Sezurisy Instrument or Lender's seewrify interest, Borrower
shall also be in default if Borrower, during the loan application process, pave materially [alse or inaccurate infenmation o
slatements to Lender (or failed to provide Lender with any material inforeiation) in conection with the loan evidenced by
the Note, including, bat not limited (o, representalions concerning Borrower's neeupaney of the Property as a principal
residence,  If this Secnrily Iustrnment is on a feaschold, Borrower shall comwply” with all the provisions of the Jease. If
Borrower acguires fue title w the Property, the leaschold and the fee title shall nollmeepe unless Lender agrees to the merger
in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the Covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 1w enforce laws or riguiitions), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in theProperty. Lender's actions
may inchude paying any sams sccwred by a lien which has priority over this Security lnstrument, appescing in court, paying
reasonable attorpeys’ fees aud entering on lhe Property to make repairs.  Although Lender may tike action under this
paragraph 7, Leader does ot have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured by this
Security Instrument. Unless Borrower aud Lender agree 1o other tenms of payment, these amounts shall bear jnterest from
the date of dishursement a1 the Note rate and shall be payable, with imeresi, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security lostrument, Borrower shall pay the premiums required to maistain the morigage insurance in effeet. I, for any
reason, the mortgage fusurance coverage required by Lender lapses or ceases 1o be in elfect, Borrower shall pay the premiutus
required 1o oblain coverage substanifally cquivalent to the mortgage inswrance previously in effect, ar a cost substantiatly
equivalent to the cost 1o Borrower of the miorigage insvrapce previously in cffect, from an alteriate morigage inswrer
approved by Leader, If substantially equivalent morigage insurance coverage is nol available, Borrower shall pay to Lender
each month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance
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coverage lapsed or ceased to be in effeet. Lender will accept, use aud retain these paymemts as a loss reserve in lieu of
morfgage insurance. Loss reserve payments may we longer be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender requites) pravided by an insurer approved by Lender again becoties
available and is obtained. Borrower shall pay the preminms reguired to maintain wortgage inswrance in effect, or o provide
a loss reserve, until the requirement for mortgage insurance ends in accordance with any writlen agreement tietween Borrower
and Lender or applicable law.

9. Inspection.  Lender or ils agent may make rcasonable cutries upon aad fuspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an fnspection specifying reasonable canse for the inspection,

10. Condemnation. The proceeds of any awird or claim for damages, direct or consequential, in connection with any
condemnation o olher taking of any part of the Property, or for conveyance in fieu af condemnstion, are hereby assipned
and shail be paid to Lender.

I the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Seeurity
Instrument, whether or not then due, with any excess paid (o Borrower. [n the eveunt of & partal taking of the Property in
which the fair market value of the Property immediately before the taking is equal o or gremer than the amount of the sums
secured by this Secutity Instrumen! immediately before (he taking, unless Borrower and Lender othenwise agree in writing,
the sums secured by-ibis Securily lustrument shall be reduced by the amount of the procecds muliiplicd by the following
fraction: {a) the 1012l arsoum of the sums secured immediately before the taking, divided hy () the fair ararket valne of the
Property immediately oetric, the \aking. Auy balance shall be paid to Borrower. ln the event of a partial faking of the
Property in which the fairwuwket value of the Property immediately before the taking is Jess than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in swriting or unless applicable law
olherwise provides, the procecds shall be applied to the sums secured by this Security Instrament whether or nat the swms
are then due.

If the Property is abandoned by.Hecrawer, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setile a claim for damages. Dorrower fails w respond 10 Lender within 30 days after the date the notice
is given, Lender is anthorized to colleet and wply Ihe proceeds, al ils option, cither o restoration or repair of the Property
or to the sums secured by this Seourity Instrumeat,” whether or not then due,

Unless Lender and Borrower otherwise agree i writing, any application of proceeds 1o principal shall ot exiend
or postpone the due date of the monthly payments referied 1o in paragraphs 1 amd 2 or change the amonnt of such payments.

11. Borrower Not Released; Forbearance By londe: Mot a Waiver. Extension of the tme for payment or
wodification of amortization of the sums secured by this Sceariiy, lustrument  granted by Lender 1o any suceessar in interes)
of Borrower shall uot operate to release the lisbility of the origipad Borrower or Borrower’s siceessors in interest.  Lender
shall not be required 1o commence proceedings against any suecessunin interest or refuse to extend time for payment or
olherwise modify amortization of the sums secured by this Security lusravent by reason of any demand made by the arigiual
Borrower or Borrower's successors in interest, Any forbearance by Lenccr in exercising any vight or remedy shall not be a
waiver of or preclude 1he exercise of any right or remiedy,

12. Successors and Assipns Bound; Joint and Several Liability; Co-signras.. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender v Rorrower, subject to the provisions of
paragraph 17. Borrower's covenants and agrecutents shall be joint and several. Anylorrower who co-signs this Security
Instrument but does ool execute the Note: (a) is co-signing this Security Instrument only teCinortgige, gramt and convey thal
Borrower's intetest in the Property uader the terms of this Secority [nstrument; (b) is net personally obligated 10 pay the
sums secured by this Security Instrument; and (c) agrees that Lender and auny other Borrower mtar agree 1o exiend, modify,
forbear or make any accommodations wih regard to the terurs of this Securily nstnument o7 e Note withoul that
Borrower's consent.

13. Loan Charges. If the foan sccired by this Seewrily Instrument is subject o a law which ss maximum joan
charpes, and that law is finally interpreted  so that the {nierest or other Joan charges collected or to he collested in connection
with the Joan exceed the permitted limits, then: () any such loan charge shall he redueed by the amount pecessary to reduce
the charge to the penmitted limit; and (b) any sums already collecled from Borrower which exeeeded permilled limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or hy making
a dircet paymeni lo Borrower, If a refund reduces principal, the reduction will be treated as u partial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail ualess applicable law requires usc of another wtethod, The notice shall be directed (0 the
Property Address or any other address Borrower designaies by nolice to Lender, Any notice to Lender shall be given by first
cinss mail 1o Lender's address staled herein or any other address Lender designales by notice ‘o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have heen given to Borrower or Lender when given as provided

in this paragraph.
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15. Goverping Law; Scverabifity, This Seewrity Instrument shall be poverned by federal law and lhe law of (he
jurisdiction in-which the Property is Jocated. [n the event that any provision or clinse of this Sceurity Instnment ar the Nole
conflicts with applicable Saw, such conflict shall ot affeel other provisions of this Sceurity lnstrument or the Nowe which can
be given effect withour the conflicting provision, To this end the provisions of this Securily Instriment and the Noie are

deelared o be severable,
16. Borrower’s Copy. Borrower shall be given one conformed copy ol the Note and of this Sectuity lusteamen.

17. Transfer of the Properly or a Beneficial Inlerest in Borrower. {f all o any part of the Propenty or any interest
in it is sold or trausferred (or if a beneficial interest in Borrower issold or transferred and Borrower is nal a natural person)
withon! Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums seeured by
this Security Instrument, However, this option shall not be exercised by Lender if exescise is prohibited by federal law as of
the date of this Security [nstrumient.

If Leader exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a periad
of not Jess han 30 days (rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity lastrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitied by this Security lnsirument without further notice 6r demand on Borrower.

18. Borrower s Right 1o Reinstate. ([ Borrower meets certain conditions, Borrower shall bave the right 1o have
cnforcement of this Gecuzity Instrument discomlinued at any timie prior to 1he earlier of: (i} 5 days (or such other period as
applicable law may spechiv-for relnstatement) before sale of the Property pursvamt to any power of sale contained in this
Securily [nstruntemt; or tyewiry of a judgment enforcing this Security lustroment. Those conditions are that Borrower: ()
pays Lender all sums which her would be due under this Security Instrument and the Note as if no aceeleration occurred;
(b} cures any default of any ofher covenants or agreements; {c) pays all cxpenses ineurred in enforcing 1his Security
Instrument, including, bwt not Hixted to, reasonable attomeys’ feest and (d) takes snch action as Lender may reasonably

require to assure that the lien of this Seeurity Instrumemt, Lender’s rights in the Property and Barrower’s obligation 1o pay
the smms secured by (his Security lostrminent-shall continue unchanged.  Upon reinstatement by Borrower, this Security
tosirument and the obligations secured herety shall remain fully effective as if no acceleration had occurred. However, this

right 1o reipstate shalf not apply in the case of Gceuleration under parageaph 17,

15, Sale of Noic; Change of Loan Servicer, Tas Nole or a partial imeresl in the Note (flogether with this Security
Instrument) may be sold one or more limes without ‘prer notice to Borrower. A sale may resull in a change in the entity
(known as the "Loan Servicer") hat collects monthly paymentsidue under the Note and this Security Instrument. There afso
may be one or more changes of the Loan Servicer unrelated o wsale of the Note. I[ there is a change of the Loan Servicer,
Borrower will be given writlen notice of the change in accordancs” with paragraph 14 above and applicable taw. The notice
will state the name aud address of the aew Loan Servicer and the wufiess to which paymenis shoutd be made. The notice will
also contain any other information required by applicable law.

20, Hazardous Swubstances. Borrower shali not cause or permil 1 presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Borrower shall not do, nor dlow anyone else 1o do, anything affecting the
Property that is in violasion of any Enviroumental Law. The preceding two scptences shall not apply to the presence, use,
or slorage on the Property of small quantities of Hazardous Substances that are guperally recognized to be appropriate 1o
normal residential uses and to maintenance of the Property,

Borrower shall promptly pive Lender writtea notice of any investigation, claini, dewand, lawsuit or other action by
any governmental or regulatory agency or privale party involving the Property and any Hazardons Substance or Environmentai
Law of which Borrower Bas actual knowledge. If Borrower leamns, or is notified by any governisentz] _or regulatory anthority,
that any removal or other remediation of any Hazardous Substance affecting the Propenty is neccssary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc (hose substances defined as toxic or-havazdous substances
by Environmental Law and the following subsiances: gasolisc, kerosene, other fammable or toxic petrolesm produets, toxic
pesticides aud herbicides, volatite solvents, materials containing asbestos or formaldehyde, and vadioactive materials, As used
in this paragraph 20, "Egvironmental Law" means federal laws and laws of the jurisdiction where the Propeny is located this

relatle 1o heahh, safety or environmental protection,
NON-UNIFORM COVENANTS, Borrower apd Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrewer prior 1o acceleration [ollowing Borrower's breach
of any covenant oy agreement {n this Sceurity Instrument (but not prior to aceeleration under paragraph 17 unless applicabic
law provides otherwise). The nolice shall specify: (a) thie default; (b) the aciion required to cure the defaulty (¢) & date, not
less than 30 days Trom the date the ootice is given 1o Borrower, by which the defanlt must be cured; and (d) that (ailure to
cure the defsult on or before the date specificd in the aotice may result in acecleration of the sums sectired by this Secnrity
tustrument, foreclosure by judicial proceeding and sate of the Property. The wotice shall further inform Borrower of the right
to reinstate after acceleralion and the right (o assert in the foreclosure proceeding the non-existence of a defandt or any other
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* ' defense of Borrower {0 acceleration and foreclosure, If the default is not cured on or before the date specified in the notice
Lender a it option may require immediate payment in full of all suns secured by this Securily Instrument without furtler
_ demand and may foreclose this Security Iusteument by judicial proceeding. Leader shall be crtitled 1o colleet al expenses
incutred i pursuing the remedies provided in this paragraph 21, including, but not limited 1o, reasonable atiormeys’ fees and

22, Release,
lnstrument withow! a charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property
24. Riders 1o this Sccurity Instrument. If cne or more riders are executed by Borrower and recorded together with

% ihis Security lostntment, the covenands aud agreements of each such rider shall be incorporated into and shall mnend and
supplement the covenants aud agreements of this Security Instrament as if the rider(s) were a part of this Securily lustrument,

1 1-4 Family Rider
1 Biweekly Payment Rider
| Second Houte Rider

f costs of tife evidence,

i Upon payment of all snms seeurcd by this Securily Iustrument, Leader shall release 1his Seeurity
3.

3

PR

v

[Check applicable box(es)]
[ ] Adjustable Rate Rider [X] Condomininm  Rider |
[ ] Graduated Paymentl Rider [ 3 Planped Unit Development Rider
[ ] Balloop Rider [ ] Rate Improvement Rider {
{ 1 Other(s) {specify]
Borrower accepts and agrees to the terms and covenams comtained in this Seenrity

BY SIGNING H100W,
Instrument and in any rideis) exeented by Borrower and recorded with il

r Witnesses: —
rrneg & I rolonn (Seal)

\ j?hes E. McMahon -Borrower

; YoH

y (Seal)

; Borrower

; 55#4:

' _ (Seal)

’ -Borrower
§8#;

| {Seal)

; -Burrower

; 584

: |8 pace Bolow This Line For Acknowfedp) ! -

STATE OF ILLINGIS,! Cook County ss:

;V{ﬁm(i qu NN A 1S /J ,44«‘4 , &t Natary Public in and for said county-aps state,do herehy cenlify

, personally kuown to me to heabogame personds)

{ »

: mat James E. McMahon , a single person
' whose name(s) \ subscribed to the feregoing instrument, appeared before me this day in person, and
: acknowledged that he signed and delivered the said instroment as __ i\ :‘ A free and volumtary act, Jor

M
the uses and purposes ihe

(g stinforthe-
\ b[P‘ T N .
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CONDOMINIUM RIDER

THIS CONDOMINIUM  RIDER is made this twenty sixth day of Junuary, 1998, and is incorporated
inte and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
"Security Instrument™) of the same dute given by the undersigned (the "Borrower”) o seeare Barrower’s Note
o

Presidential Mortgage Company
{the "Lender")
of the same dole and covering the Property described in the Sccurity Instrumem and located at:
5320 North Kenmore, Unit B
Chicago, 1L 60640
[Property Address]
‘The Properly ~pcludes @ upil in, together with an undivided interest in the common clements of. u

condominium 4 rolzct known as:

[Name of Condominium Project]

(the "Condominium Proices™), Il the Owners Association oy other etity which acts for the Condorinium
Project (the "Owners Assocatipn") holds title to property for the benefit or use of ils members or
sharcholders, the Property alswincrades Borrower's interest in the Owners Association and the uses, proceeds
mnd henefits of Borrower's interest,

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security
Instrumere, Borrower and Lender further/cavenant and agree as follows:

A. Condominiom Obligations. Eororeer shall perform all of Borrower's obligations under the
Sondominium Project’s Consttuert Documents.  The "Constinent Documents™ are the: {§) Declaration or
any other document which creates the Condominiim Project; (if) by-laws: (iii) code ol regulations: and (iv)

other equivalens documents.  Borrower shufl promptly nay, whea due. all dues and assessments imposed

pursuant o the Constituent  Documents,
B. Hazard Insurance. So Jong as the Owners Sseieiation maintains, with a geeerally sceepled

insurance corrier, 8 "master” or "blanket” policy on the Condorram  Project which is satislactory o Lender
and which provides insurance coverage in the amounts, {or fhe periols, mnd against the hozards Lender
requires, including fire and hazards included within the term "eitended coyerage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for'the pionthly payment 1o Lender of the
yearly premium instaliments for harard insurance on the Property: and

{ii) Bo:rower's obligution under Uniform Covenunt § to maintmn/nazard jnsurance coverape on
the Property is deemed satisfied to the exteat that the required coverage” is provided hy the Owners
Association policy.

Borrower shali give Lender prompt notice af uny lupse in required lrazard insuratde coverage,

In the event of a distribution of hazard insurance proceeds in licu of restoration ¢estpar following a
foss to the Property, whether to lhe unit or 1o conumon efements, any proceeds puyable w/ssrrower are
hereby assigned and shull be paid 1o Lender for application to the sums seeured by the Security/insirument.
with any ¢xcess paid to Borrower.

. Public Liability Insurance. Borrower shall teke such actions as may be reasonable 1o insure thai
the Owners Association maintains a public liability insurance policy aceeptable in form, amount, and exient
ol coverage to Lender,

.  Condemnoation. The proceeds of any award or claim {or damages, direct or consequential, payable
1o Borrower in conpection with any condemnation or other taking of ull or uny purt of the Property. whether
of the unit or of the common elements, or for any conveyance in licw of condemaation, are hereby assipned
and shal} be puid to Lender, Such proceeds shall be applied by Lender to the sums secured by the Security

Instrument as provided in Uniform Covenant 10,

Farm 3140 9/90
Docunient  Expresa, Ine,
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E.  Lender'sPrior Consent. Burrower shall not, exeept after notice to Lender and with Leader's prior
written consent, either partition or subdivide (he Property or consent to;

(i) the obendomment or terminution of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of
a laking by condemnation or eminent domain:

(i) any amendment o any provision of the "Constituent Ducuments” if the provision is for the
express benelit of Lender;

(iii} termination of professionel management and assumption of self-management of the Owners
Associations ot

(iv) sny aclion which would have the effect of rendering the public lability insurance coverage
maintained by the Owners Association unseceptable 1o Lender.

£ Remedies. [f Borrower does not pay condominium dues und assessments when due. then Lender
may pay i92m. Any amounts disbursed by Lender under this paragraph I shall become additional debt of
Borrower se¢ured by the Security Instrument.  Unless Borrower and Lender agree to other terms of paymeat,
these amoutiis sanll bear interest from the date of disbursement at the Nate tate and shall be payable, with
interest, upon wonce, from Lender to Borrower requesting payment.

ST Al

fr A Wl

!

-

BY SIGNING R:1OW, Borrower accepts und agrees 1o the terms and provisions contuined in puges
{ and 2 of this Condoiinium_Rider.

o7 4
7 g
LAt D L W\C_ J‘MSMI) (Seal)

Juhes 11, McMahon -Borrower -Borrowst

—(Seal) {Seal)

-BoIrmwes -Borrower

(Seal) - (Seal}
-Borrower -Barrewer

[Sign Origingl Only]

Form 3140 9/90
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LEGAL DESCRIPTION RIDER

CRN 2

REE A s IS 3 SR S SO N,

SEE ATTACHED LEGAL DESCRIPTION RIDER

P.I.N.: 14-08-208-040

PROPERTY DESCRIPTION

Commitment Number: 500244

The land referred to in this Commitmen!is drscribed as follows:

PARCEL 1.
DWELLING PARCEL 53208 IN THAT PARTY 0OF LOTS 7, 8 AND 9 TAKEN TOGETHER AS A SINGLE

TRACT OF LAND IN BILLOCK 8 IN JOHN LEWIS COCHRAN'S SUBDIVISION OF THE WEST 1/2 OF
THE NORTHEAST 1/4 OF SECTION 8, TOWNSHI® 40 NCRTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIG, DFSCRIBED AS FOLLOWS: COMMENCING
AT THE SOUTHEAST CORNER OF SAID TRACT; THENCE WEST 18.48 FEET TO THE POINT OF
BEGINNING: THENCE NORTH PARALLEL TO THE EAST LINE OF SAID TRACT 45.97 FEET,
THENCE WEST PARALLEL TO THE SOUTH LINE OF SAID TRACT, 16.47 FEET, THENCE SOUTH

ARALLEL TO THE EAST LINE OF SAID TRACT 45.97 FEET; THTHCE EAST 16.47 FEET TC THE
POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.
PARCEL 2: . ‘ o )
EASEMENT FOR_THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS, UST AND ENJOYMENT_ .. 7 .
ASTSET FORTH IN'THE DECLARATION OF EASEMENTS, RESTRICTIONS AND/.COVERANTS FOR © -
SEVILLE TOWNHOMES RECORDED AUGUST 4, 1995 AS DOCUMENT 95516222 aAND CREATED
BY DEED RECORDED AS DOCUMENT 96667881 OVER AND ACROSS THE LANC SESCRIBED IN
SAID DECLARATION,

5320 N. KENMORE, UNIT B, CHICAGO, ILL. 60640
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