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Loan No. 0001296347

MORTGAGE %
L

THIS MORTGAGE ("Security Insimipini”y is givenon  January 30 1998 . The mortgagor is
STEPHEN R. GERBIE and JODY L. GERPir, HUSBAND AND WIFE

("Borrower™). This Security Instrument is given to  JM MORTGAGE SERVICES, INC,

t

which is organized and existing under the laws of ILLINOIS , and whose

address is 3400 DUNDEE RD. #1350
NORTHBROOK, IL 60062 (“Londer™). Borrower owes Lender the principal sum of

One Hundred Sixty Three Thousand Eight Hundred and no/100

- Dollars (U.S. S 163,800.00 2
This debt is cvidenced by Borrower's note dated the same dawe as this Sccuziry-Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlicr, due and payable on  February 1 2028 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Notz, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of ali other sums, with interest; advanced under paragraph 7 1o
protect the security of this Security Instrument; and {c) the performance of Borrower's covenaniz-and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following
described property lecared in COOK County, Hlinois:

LOTS 19 AND 20 IN BLOCK 6 IN MERCHANT’S MADISON STREET ADDITION IN THE NGPHEAST

1/4 OF SECTION 18, TOWNSHIP 3% NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

PROPERTY APN NUMBER (PARCEL NUMBER): 16-15-218-031
which has the address of  737-739 CLARENCE AVENUE, OAK PARK
Illinois 60304 (Zip Code) {"Property Address").

ILLINGIS-Sjngle Family-FNRMA/FHLMC UNIFORM
nitials: INSTAUMENT Form 3014 9/90
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TOGETHER WITH all the mpmvcmcnls now or hereafter erecled on the property, .'md all easements, appnrlmam.u; and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity
[nstrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right 10 morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrams
arkl will defend generally the title o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute i uniform sccurity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as folows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 0 applicable law or o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: {a) yearly 1axes
and assessments which may attain priority over this Security Instrament as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly morgage insurance pramiums, if any; and ([) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrap!i-8, in licu of the payment of mortgage insurance premiums, These flems are called "Escrow liems.”
Lender may, at any time,~cricet and hold Funds in an amount not to exceed the maximum amount a fender for a federally
related mortgage loan may requiic for Borrower’s escrow account under the federal Real Estate Setilement Procedures Act of
1974 as amended from time to ticne, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
sets a |esser amount. [f so, Lenger may,. at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funrs Uie on the basis of current data and reasonable cstimates of expenditures of future
Escrow Items or otherwise in accordance witl applicable Jaw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or eatity
(including Lender, if Lender is such an institution) e¢ in any Federal Home Loan Bank. Lender shail apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for'he!diag and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrowe - interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay one-.ime charge for an independent real estate tax reporting service
used by Lender in conncction with this ioan, unless applicabie)law provides otherwise. Unless an agreememt is made or
applicable law requires interest 1o be paid, Lender shall not be reqiired 1o pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest sizil be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits ind debits to the Funds and the purpose for which each
debir to the Funds was made, The Funds arc pledged as additional securityior all sums sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitled 10 be held by (pplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1 the’pmount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notily Borrowerinwriting, and, in such case Borrower
shall pay to Lender the amount aecessary to make up the deficiency. Borrower shall maiie up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund 1o Borrower any
Funds held hy Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priet o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaias! the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, ail payments received by Lenditvnder paragraphs
I and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fincs and impositions attributable to the Property
which may attain priority over this Security Instrumen, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily
to the person owed payment, Borrower shail promptly furnish to Lender all notices of amounis to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the fien in a manner acceprable to Lender; (b) comests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shail salisfy the lien or take one or
more of the actions sel forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or (looding, for which Lender requires insurance. This insurance shalf be maintained in the amounis and for the periods
that Lender requires. The insurance carrier providing the insurance shiall be chosen by Borrower subject to Lender’s approval
which shall not be uarcasonably withheld. If Borrower fails to mainiain coverage described above, Lender may, at Lender's
oplion, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include & standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shatl promptly give 10 Lender all receipts of
paid premiums and renewal notices. In the evenr of loss, Borrower shall give prompt natice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to resioration or repair of the
Property damaged -if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
rzpair is not eccacm.cally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secari'y. Instrument, whether or not then due, with any excess paid 1o Borrower, If Borrower abandons the
Property, or does notansear within 30 days a notice fram Lender that the insurance carrier has offercd 10 settle a claim, then
Lender may collect the insprance procecds, Lender may use the proceeds to repair or restore the Property or (0 pay sums
secured by this Security Instzuipcat. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowier otherwise agree in writing, any applicalion of proceeds to principal shall not extend or
postpone the due date of the menly payments referred (o in paragraphs 1 and 2 or change the amount of the paymems. If
under paragraph 21 the Property is acquired by Lender, Berrower's right to any insurance policies and proceeds resuliing from
damage to the Property prior to the acquisitiop-shall pass to Lender o the extent of the sums secured by this Security Insirument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance/and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Propeity as‘Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy «ne Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
cxtenuating circumsiances exist which are beyond Borrowei's control. Borrower shail not destroy, damage or impair the
Praperty, allow the Property to deteriorate, or commit waste sivsne Property. Borrower shall be in default if any forfeire
action or proceeding, whether civil or criminal, is begun that in Lenpder’s good faith judgment could result in forfeirs of the
Property or otherwise materially impair the lien created by this Security lasirument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ¢ action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrdwer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security Znterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforriation or stalements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced &y-the Note, including, but not limited
1o, representations concerning Borrower’s occupancy of the Property as a principal residence! I€ this Security Instrument is on a
leasehald, Borrower shall comply with al) the provisions of the Jease. If Borrower acquires Jce title 10 the Property, the
leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants cnd azieements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights it Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then/teader may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interess from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect, if, for any renson, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premivms required 1o
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obtain coverage substanially equivalent 1o the mortgage insurance previously in effect, at a cosl substantially equivalent to the
cost (o Borrower of the mortgage insurance previously in.effect, Irom an aliernate mongage insuser approved by Lender. If
substaniially equivalent mortgage insurance coverage is not available, Borrower shall pay tw Lender cach month a sum equal to
one-twelfik of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
he in cffect, Lender will aceept, usc and retain these paymenis as a foss reserve in liew of morigage insurance. loss reserve
payments may no Jonger be required, ar the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay
the premiums required to maintain mongage insurance in effect, or to provide a loss reserve, unil the requirement for morigage
insurance ends in accordance with any wrinen agrecmient between Borrower and Lender or applicabie faw.,

9. Inspection. Lender or its agent may make reasonable emiries upon and inspeciions of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licy of condemnation, are hereby assigned and
shalt be paid 1o Lender.

In the eveni o« total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not ther dve, with any excess paid (o Borrower. 1n the event of a pariial 1aking of the Properly in which the fair
market value of the Propenty immedialcly belore the wking is equal to or greater than the amount of the sums secured by this
Security Instrument imniediarcly belore the taking, unless Berrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shal! booreduced by the amount of the proceeds multiplicd by the following fraction: (a) the total
amount of the sums secured immedialely before the taking, divided by (b} the fair market value of the Propenty immediately
before the iaking., Any balance suall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediataly toiore the taking is less than the amount of the sums securcd immedimely before the
taking, unless Borrower and Lender atherwise-agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secured by this Security fnstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, Or [ afier notice by Lender 1o Borrower that the condenmor offers to make an
award or scitie a claim for damages, Borrower faiis 2o-respond to Lender within 30 days alter the date the notice is given,
Lender is authorized to collect and apply the proceeds, a its ontion, either to restoralion or repair of the Property or (o the sums
secured by this Security fnstrument, whether or ot then duc,

Unless Lender and Borrower atherwise agree in writing, oy application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in parapiaphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not asVai er. Exiension of the time for payment or madification
of amoriization of the sums secured by this Security Instrument granied by Lender to any successor in interest of Borrawer shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest, Lender shall not be required 10
commence proceedings against any successor in inlerest or refuse to extend tine for payment or otherwise modify amortization
of the sums secured by this Security lnstrument by reason of any demand maga-by the oniginal Barrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy «iall not be a waiver of or preciude the
cxercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The‘covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower nvbe co-signs this Scourity
Instrwiment but does not execute the Note: (a) is co-signing this Security Instrument only to mortgasc, gramt and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally ovligaied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, wadify, ferbear or
make any accoramedations with regard ta the terms of this Security Instrument or the Note without that Borrower’s consent.

{3, Loan Charges. If the toan secured by this Security Instrumen is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other toan charges collected or to be collected in connection with the
foan exceed the permiled limits, then: (a) any such loan charge shall be reduced by the amount necessary te reduce the charge
10 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a rcfund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any nolice lo Barrower provided for in this Security Insirunient shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Prapernty Address
or any other address Borrower designates by notice to Leader. Any notice (o Lender shall be given by {irst class mail to
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Lender's address stated herein or any other address Lender designates by notice to Borréﬁﬁl_lﬁl}bf&?@pw od for in this
Sccurity Instrument shall be decmed 10 have been given to Borrower or Lender when given as provided in this paragraph, °

15, Governing Law: Severability. This Sccurity [nstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shali not affect other provisions of this Security [nstrument or the Note which can be
given effect without the conflicling provision. To this end the provisions of this Sceurity Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one coiiformed copy of the Note and of this Security Instrament.

17. Transfer of the Property or a Benelicial Interest in Borrower. If all or any part of the Property or any interest in i
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withow
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

I Lender exerzises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of not
less than 30 days fvzm the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument.«if 2arrower fails to pay these sums prior {0 the expiration of this period, Lender may invoke any remedics
permitted by this Security Tistrument without further notice or demand on Borrower.,

18. Borrower's Kighe-io Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Ins:rument discominued a1 any time prior to the eaclier of: (a} 5 days {or such other period as
applicable law may specily for rcirstaement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry & & judement enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due vader this Security Instrument and the Note as if no acceleration had oceurred; (b)
cures any defaull of any other covenants or agze2ments; (c) pays all cxpenses incurred in enforcing this Securily Instrument,
including, but not limiled {o, reasonable attorneys fees; amnd {d) takes such action as Lender may reasonably require (o assure
that the lien of this Security Instrument, Lender’d rizhts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. /dzon reinstaiemen! by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstae shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loun Servicer, The Noie-ur a partial inlerest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1" Rorrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under ihe Moie and this Sccurity [nstrument. There also may be one
or more: changes of the Loan Servicer unrelated to a sale of the Note. If4bore is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above adapplicabie law. The notice will staie the name and
address of the new Loan Servicer and the address to which payments should #ie made. The notice will also contain any other
informanion required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence. use, disposal, sworage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoreo-clse (o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall rio! apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized-ta be appropriate 1o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsai at-other action by any
goveramental or regulatory agency or privaie party involving the Property and any Hazardous Substance 0r Snvironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regutarary authority, that
any removal or other remediaticn of any Hazardous Substance affecting the Property is necessary, Borrower siiall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federat taws and laws of the jurisdiction where the Property is located that
relate to health, safety or eavirenmental protection.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shalt give notice to Borrower prior to ucceleration fetlowing Borrower’s breach
of any covenant or agreement in this Security Instrument (but net prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: {a) the default; () the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given 1o Borrower, by which the delault must be cured; and
(d) that failure to cure the default on or before the date specified in the nolice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shali further
inform Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the
non-existence of 2 defautt or any other defense of Borrower to acceleration and Toreclosure. H the default is not cored on
or before the date specified in the notice, Lender, at its option, mily reguire immedinte payment in full of afl sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuving the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

22, Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security Instrument
o Borrower, Borrower shali pay any recordation costs. Lender may charge Borrower a fee for releasing (his Security
Instrument, bur only if the {ee is paid to a third party for services rendered and the charging of the fee is permitted under

applicable {aw.

23. Waiver of Homeslead, Borrower waives all right ol homestead exemption in the Property,

24. Riders 1o this Security Instrument. 1{ one or more riders are executed by Borrower and recorded 1ogether with this
Security Instrument, tiie cavenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemensz of this Sccurity Instrument as if the rider{s) were a part of this Sceurily Instrument,

[Check applicable box{esy|

] Adjustable Rate Rider [_] Condominium Rider X]i4F amily Rider

[ Graduated Payment Rides [__] Planned Unit Development Rider [:! Biweekly Payment Rider
Batloon Rider [ Rate Improvement Rider (] Second Home Rider

[_J VA Rider L] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agress to the terms and ¢ vf ‘ams contained in this Sc iri ly Instrument and

in any rider(s) executed by Borrower and recorded with it. //
Ak / (Seal)

Witnesses:
SFAJ”!“N R. GERBIE -Borrower

\um}p«,/ / ‘t’J e (Scal)

JODY L} GERUE Borrower
{Seal) a {Scal)
-Borrower -Bormwer
STATE OF ILLINOIS, County ss:
I, GAResety [f MELvyK . a Nolary Public in and for said county and state.do hereby cerify
that Crisppes R 5 SRRE  AMY T L Gt

, personally known 1o me 1o be the same person(s) whose pame(s)

subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledged that I;!
signed and delivered the said instrument as free and voluntary ct, for the uses and purposes therein set forth, ot
Given under my hand and official seal, this £ dayof , Ta~waky . P Lt
A i / / =
My Commission Expires: ok ;M % / l" & E:'I}
LT " H i,
“OFFICIAL SEAL Notary Bu (W

GREGORY F. MELNYK -

-lo‘ary Public, State of Nh?é-ﬂs %

n Expires 9
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1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this 30th day of  January . 1998 ,

and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “*Security Instrument”’) of the same date given by the undersigned (the *'Borrower™) to secure

Barrower's Note 1o JM MORTGAGE SERVICES, INC.,

{the ''Lender)

of the sapi@ dite and cavering the Property described in the Security Instrument and located at:

737-739 CLARENCE AVENUE

OAK PARK, 1L 60304
|Property Address)

1-4 FAMILY COVEANTS. In addition 10 the covenants and agreements made in the Security {nstrumen,

Borrower and Lender further covenant and agree as follows:
A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the

Property described in the Sceurity Inscrunient, the following items are added to the Property description, and shall
atso constitute the Property covered by<tbz-Seeurity [nstrument; building materials, appliances and goods of every
nature whatsoever now or hereafier lotaren—in, on, or used, or inended to be used in connection wilh the
Property, inciuding, but not Jimited to, these tfor (he purposes of supplying or distributing heating, coeling,
clectricity, gas, water, air and light, fire preventica.and cxtinguishing apparatus, security and access control
apparatus, piumbing, bath wbs, water heaters, wiler closels, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, (stocm doors, screens, blinds, shades, curtains and curtain
rols, aitached mirrors, cabinets, panelling and attached fldorcoverings now or hereafier auached to the Property,
all of which, including replacements and additions therete, saptl be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregning together with the Property described in the
Security Instrument (or the leasehold estate if 1he Security Instrument is7en a leaschold) are referred to in this 1-4
Family Rider and the Security Instrument as the **Propenty.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowcr shall not seek, agree 1o or make a
change in the vse of the Property or ils zoning classification, unless Lender Yas agreed in writing 1o the change,
Burrower shall comply with all laws, ordinances, rcgulations and requireimcnts of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall jiot aliow any lien inferior
to the Security Instrument o be perfected against the Property without Lender's prior writicn permission.

D). RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in‘addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is delcied.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Praperty is deleied. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fanpie Mae/Freddie Mac Uniform instrumerst Form 3170 3/93
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G. ASSIGNMENT OfI' LEASES, Ui;on Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with feases of the Property. Upon the assignment, Lender
shall have the right 10 modify, extend or terminate the existing leases and to execuic new leases, in Lender’s sole
discretion. As used in this paragraph G, the werd *'lease™ shall mean *'sublease’” if the Security Instrument is on
a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“‘Rents™’) of
the Property, regardless of 1o whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents 1o collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shal) receive the Rents until (i) Lender has given Borrower notice of default
pursuant 15 oaragraph 2} of the Security Instrument and (i) Lender has given notice to the tenani(s) that the Renis
are to be paud 1o Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not
an assignment for additional security only,

If Lendcrzives notice of breach to Borrower: (i) all Remts reccived by Borrower shali be held by Borrower
as trustee (or the séraltt of Lender only, to be applied 1o the sums secured by the Security Instrument; (ii) Lender
shall be entitled to celirce 2nd receive all of the Rents of the Property; (iil) Borrower agrees that cach tenant of the
Propenty shall pay all Rens due and unpaid to Lender or Lender’s agents upon Lender's written demand (o the
renant; (iv) unless applicaole law provides otherwise, al) Rents collected by Lender or Lender's agents shall be
applied first to the costs of tasirg wuntrol of and managing (he Property and collecting the Rents, including, but
not limited to, atomeys’ fees, Teceiver’s fees, premivms on receiver’s bonds, repair and maintenance costs,
insurance premiutns, laxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; {v) Lender, Lender's nents or any judicially appointed receiver shall be liable to account for
only those Rems actually received; and (vi} Lender shall be cntitled to have a receiver appointed to take
possession of and manage the Property and coliect the Rents and profits derived [rom the Property without any
showing as 10 the inadequacy of the Property as security.

If the Rents of the Property are not sufficien: 7o cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended Uy Lender for such purposes shail become indebledness
of Borrower to Lender secured by the Securily Instrument puzsunnt to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not cxecuted any prior assignment of the Renis and has
not and will not perform any act that would prevent Lender from.caercising its rights under this paragraph.

Lender, or Lender's ageats or a judicially appointed receiver| sha.l.not be required to enter upon, take
control of ar maintain the Property before or afier giving notice of defru!t-10 Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time whersa default occurs. Any application
of Rents shall not cure or waive any default or invalidae any other right or remady-of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Sccurity Instriment are paid in [ull,

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any noro or agreement in which
Lender has an inierest shall be a breach under the Security Instrument and Lender may invobz.any of the remedies
permitted by the Security [nstrument,

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and provisions coutained in this 1-4

Family Rider

(Sealy f\“'l(;f . / f;‘f«/fljl- {Seal)

STEPHEN R, GERBIE Borrower JODYL. GERBIE Barrower
L NS

{Seal) {Scal)

-Borrower -Borrewer
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