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This Assignment ot Rents prepared bv:  LaSalle Bank NI - Commercial Real Estate
3201 N. Ashland Avenue
Chicago, lllinois 60657

ASSICNMENT OF RENTS

THIS ASSIGNMENT OF RENTS S DATED JANUARY 28, 1998, between LaSalle National Bank, whose addrass
is 135 8. LaSalle Street, Chicago, IL 60603 (referred tc b2low as "Grantor'); and LASALLE BANK NI, whose
address is 3201 N ASHLAND AVENUE, CHICAGO, IL 60657 (referred to below as "Lender'}.

ASSIGNMENT. For valuable consideration, Grantor assigns, 3rmts a cantinuing security interest in, and
conveys to Lender all of Granfor's right, title, and interest in and 1o the Rents from the following described
Property located in Cook County, State of Illinois:

LOTS 18 TO 17 (EXCEPT THAT PART OF SAID LOTS LYING SCU}.OF A LINE 67 FEET NORTH OF
AND PARALLEL WITH THE SOUTH LINE OF SAID NORTHEAST 1/4 5= SAID SECTION 2) IN BLOCK 3
IN OLIVERA SALINGER AND CO'S 5TH KiMBALL BOULEVARD ADDITION TO NORTH EDGEWATER, A
SUBDIVISION OF THAT PART OF THE EAST /2 OF THE WEST 1/2 AND-TF THAT PART OF THE
WEST 1/2 OF THE WEST 1/2 OF THE EAST 1/2 OF THE NORTHEAST FRACTIUMAL QUARTER SOUTH
OF THE INDIAN BOUNDARY LINE OF SECTION 2, TOWNSHIP 40 NORTH, RANCE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF A LINE DRAWN FROM A POINT 43.43 FEET NORTH
OF THE SOUTHWEST CORNER OF ABOVE DESCRIBED TRACT AS MEASURED ON(r=E WEST LINE
THEREOF TO A POINT 642,97 FEET NORTH OF THE SOUTHEAST CORNER OF SAID TRACT AS
MEASURED ON THE EAST LINE THEREOF, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 3334 W. Peterson, Chicago, IL 60652, The Real
Property tax identification number Is 13-02-217-035-0000,0386,037.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwlse defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commaercial
Code. Al references to dollar amounts shall mean amotnis in lawiul money of the United States of Ametica.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without lmitatlon all assignmants and security interest provisions relating to the Rents.

Event of Defaull. The words “Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Defauit.

Grantor. The word "Grantor" means LaSalle Natlona! Bank, Trustee under that certain Trust Agreement dated

B 533+
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January 25, 1998 and known as LaSalle National Bank Trust #121450,

indebtedness. The woird “Indebtedness” means all principal and Interest payanle under the Note and any
amounts expended or advanced by Lender 10 discharge cbligations of Grantor or expenses incurred by Lender
to.anforce obligations of Grantor under this Assignment, together with interest on such amotnts as provided in

this Assignment.
Lender. The word "Lencer" means LASALLE BANK NI, its successors and assigns.

Note. The word “Note' means the promissory note or credit agreement dated January 26, 1996, in the
original principal amount of $2086,250.00 from Grantor and any co-barrowers 1o Lender, together with all
renewals. of, extensions of, modifications of, refinancings of, cansolidations of, and substitutions for the

promissory note or agreement. The interest rate on the Note is 7.750%.

Proee'rty. Tie word *Property” means the real property, and alf improvements thereon, described above in
the "Assignment* cectior.

Real Property. (fh words "Reai Property’ mean the property, interests and rights described above in the
Praparty Oefinitlon” sextion.

Related Documents. | Thie words "Relaled Documents' mean and inciuds without limitation all promissory
notes, credit agreemeris, izan agreements, environmental agreements, guaranties, security agreements,
morigages, deeds of trust, and all other instruments, agreemenits and documents, whether now or hereafter
existing, executed in connest.on with the Indebtedness.

Rents. The word "Rents’ means il ehts, revenues, income, issues, profits and proceeds from the Property,
whether due now or later, Including /without limitation all Rents from all leases described on any exhibit

aitached to this Assignment,

THIS ASSIGNMENT (S GIVEN TO SECURE (1)-#AYMENT OF THE (NDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR NDFR THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEATED ON THE FOLLOWING TEAMS:

PAYMENT AND PERFORMANCE. Except as otherwise previged in this Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured by this Aseigninent as they become due, and shall strlctlef
Perform ali of Grantor's obligations under this Assignment, Unless and until Lender exercises iis rigt to collec
he Rents as provided below and so long as there is na default tinisi this Assignment, Grantor mar remain n
possession and control of and operate and manage the Praperty and col'eci the Hents, provided that he granting
of therci1 ht to collect the Fents shail not constitufe Lender's corisent tc tae usz of cash collateral in a bankruptcy
proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TC TilF RENTS. With respect to the
Rents, Grantor represents and warranis to Lender that:
Ownership. Grantor Is entitied to receive the Rants free and clear of all rights, 10ans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.
Right to Assign. Grantor has the full right, power, and authority to enter into this Assioiment and to assign
and canvey the Rents lo Lender.
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any ofiisr person by any
Instrument now in force.
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
In the Rents except as provided i this Agreement,
LENDER’S RIGHT TO COLLECT RENTS. Lender shall have the right ai anl\:.' time, and even though no default
shall have occurred under this Assignment, ta collect and recelve the Rents. For this purpose, Lender Is hereby
given and granted the folfowing rights, powers and authority:
Notice to Tenants., Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be pald directly to Lender or Lender’s agent.
Enter the Property. Lender may enter upon an! take possession of the Propery, demand, collect and receive
from the tenants or from any other persons liable therefor, all of the Rents; Institute and carry on al legal
proceedings necessary for the protection of the Praperty, including such proceedings as may be necessary 1o
{ﬁcoger p%ssession of the Property; collect the Rents and remove any tenant or tenants or cther persons from
e Property.
Malintain the Property, Lender may enter upon the Property to maintain the Property and keep the same In
repalr; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of cnarntainlng the Property in proper repair and condition, and also 1o CPay all
{ﬁxes, assg;sments and water utilities, and the premiums on fire and other insurance effected by Lender on
‘the Proparty.
Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
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Hiinols and alsa alfl other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, efther in
L?%denrt § name or in Grantor's name, 10 rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aPpropnate and may act exclusively and solely in the place and stead of Grantor and 10 have ali of the powers
ot Grantor for the purposes stated above.

No Requirement 1o Aet. Lender shall not be required to do any of the foregeing acts or things, and the fact
that Lender shall have performed ane or more of the foregoing acts or things shall not require Lender to do
any other spectic act or thing.

APPLICATION GF cNTS. Al costs and expenses incurred by Lender in connection with the Proparty shall be for
Grantor's account and. Lender may pay such costs and expenses from the Rents. Lender, in its sole disgretion,
shall deterrming the agolicetion of any and all Rents received by it; however, any such Rents recelved by Lender
which are not a%JII to.such costs and expenses shafl be aﬁphed to the indebtedness. All expenditures mate by
Lender under this Assighinet and not reimbursed from the Rents shall become a pan of the !ndebtedness
secured by this Asslgnmers, =nd shalf be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. f Giwior pays all of the indebtedness when due and otherwise performs all the
obligations Imposed upon Grantor uhder this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a sultawe satisfaction of this Assignment and suitable statements of termination of
any flnancing statement on file evidencing vLender's security interest in the Rents and the Property. Any
terminatlon fee required by law shall be pa'd by Grantor, if permitted by applicable law, [f, however, payment is
made by Grantor, whether voluntarlly or otherwise, or by guarantor or by any third party, on the indebtedness and
thereafter Lendet Is forced to remit the amouni-cf that payment {a) to Grantor's trustee in bankruptey or to any
simflar person under any federal or state bankruntey law or law for the relief of debtors, (b} by reason of any
judgment, degree or order of any court or administiaive body having jurlsdiction over Lender or any of Lender's

ropenty, or {c} by reason of any settlement or compromise of any claim made b%r Lender with any claimant
ﬁnc uding withaut fimitation Grantor), the {ndebtedness shall be considered unpald for the purpase of enforcement
of this Assignment and this Assignment shall contlnue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation” of this Assignment or of any-vote or other Instrument ot agreement evidenclng%
the Indebtedness and the Property will continiie to secure the ameun repald or recovered to the same extent as |
that amaurnt never had been orlginaily received by Lender, and Grantzr shall be bound by any judgment, decree,
order, settlernent or compromise relating to the Indebtedness or to thus/Assignment.

EXPENDITURES BY LENDER. If Grantor falls to comply with any provisicicof this Assignment, ot if any action or
groceeding is commenced Lhat would materlally affect Lender's interesls in'the Property, Lender on Grantor's
ghalf may, but shall not be required to, take any action that Lender deems-ajrropriate. Any amount that Lender
expends in so doing will bear Interest at the rate provided for in the Note fromtie. date incurred or pald by Lender
to the dale of repayment by Grantor. All such expenses, at Lender's option, will” (7} be payable on demand, {(b)
be added to the balance of the Note and be apportioned among and be payable with any [nstallment payments to
become due durlng either () the term of any applicable insurance policy or” (i) the reraaining term of the Note, or
(cﬁ be treated as a ballonn payment which will be due and ?ayable at the Nate's mawuity. .This Assignment also
wilt secure payment of these amounts. The ri%hts pravided for In this paragraph shail be in addition fo any other
rights or any remedies to which Lender may be entitled on account of the default. Any <uChoaction by Lender
ﬁ\gﬂ not be construed as curing the defadlt so as to bar Lender from any remedy that'it cinewise would have
ad.

DEFAULT. Each of the tollowing, al the option of Lender, shall constitute an event of default ("Evernc af Dafauit)
under this Assignment:

Default on Indeblednass. Fallure of Grantor to make any payment when due on the Indebledness.

Compliance Default, Faliure of Grantor to com{:ﬁy with an}s other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor defaull under any loan, exienslon of
credi, secunl}( agreament, purchase Or sales agreament, or any other agreement, In favor of any other craditor
or person that may mateﬂally affect any of Borrower’s ?rppeny or Borrower's or any Granior's ability to repay
the Loans or perform their respective cbligations under this Assignment or any of the Related Docurmeénts.

False Statements. An}f warranty, representation or statement made or furmnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents (s false or misleading in any materfaf
respect, either now of at'the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be In full force and
effect (including failure of any collateral documents fo create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Fallure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Insolvency. The dissolution or termination of the Trust, the Insolvency of Grantor, the appointment of a
receiver for any part of Grantor's property, any assignment for the benelit of creditors, any type of creditor
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\gork?ut, or the commencement of any proceeding under any bankruptcy or insolvency laws by or against
rantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by |udicial
proceeding, se-help, repossession or any other method, by any creditor of Grantor of by any governmental
agency against any of the Propen?(. However, this subsection shall not apply in the event of a good faith
dispute. by Grantor as to the valigify or reasonalieness of the claim which is fhe hasis of the foreclosure nr
farsfeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for fhe clalm satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guaranlor of any of the  /
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the valldity of, orliability

under, any Guaranty of the Indebtedness.

Events Affecting Co-Borrowers. Any of the preceding events occurs with respect to any co-borrower of any
of the Indebtedness or any co-borrower dies or becames incompetent, or revokes or displtes the validity of, or

liabllity under, 2ny of the Indebtedness.

Adverse Changz, A materlal adverse change oceurs in Grantor's financial condition, or Lender belleves the

prospect of payrient or perormance of the Indebtedness is impaired.
RIGHTS AND REMELIZS ON DEFAULT, Uﬁon the cceurrence of any Event of Default and at any time thereafter,
Lender may exerclse a7y _one or more of the following rights and remedies, in addition to any other rights or
remedles provided by law:

Accelerate indeblednesc. “ander shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediat:lv due and payable, including any prepayment penalty which Grantor would be
required 1o pay.

Collect Rents. Lender shall havainz right, without notice to Grantor, to take possession of the Property and
collect the Rents, [ncludin? amauiits rast due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness, i furtherance of this right, Lender shall have all the rights provided
for In the Lenders Right to Coilect Section, above. If the Rénts are collected by Lender, ‘then Grantor
irrevocably designates Lender as Grantor's attorney-In-fact to endorse Instruments received in payment
theraof In the name of Grantor and to negolats the Same and coliect the proceeds. Payments by tenants or
other users to Lender In response to Lender's dumand shall satlsfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rignts under this
subparagraph either In person, by agent, or through'a receiver.

Mortgagee in Possession. Lender shall have the iigh' t¢ be placed as mongagee In possession or to have a
receivar appointed to take possession of all or any part viine Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure o: cale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the recelvership, against the Indebledness. The
mortgagee in ({aossession or recelver may serve without bord if_permitted by law. Lender's right to the
apé:\o ntment of a recelver shall exist whether or not the apparent value of the Property exceeds the
in eibtedness by a substantial amount. Employment by Lender shall ot disqualify a person from serving as a
recelver. -
g)tiIer Remedies, Lender shall have ail other rights and remedies providadin this Assignment or the Note or
y law.
Waiver; Election of Remedies, A waiver by em);1 par‘% of a breach of a provision.of this Assighment shall not ,
constitute a walver of or prejudice the l;_Jart s rights otherwise (o demand strict compliance with that provision
or any other provision, 'Election by Lender to pursue any remedy shall not excluge pursuit of any ather
remedy, and an election to_malke expenditures or take action to perform an obligaten of Grantor under this
Assignment after fallure of Grantor to perform shall not affect Lender's right to declare a setault and exercise
its remedtes under this Assignment.

Attorneys' Fees; Expenses. !f Lender institutes any suit or action to enforce any of ‘he terms of this
Assignment, Lender shall be entitled to recover such sum as the court ma&r adjudge reasonabl: @5 attorneys
fees at trlal and on any appeal. Whether or not any court action is invelved, all reasonable expenses incurred
by Lender that in Lender's opinlon are necessary at any time for the protection of fts interest or the
gnforcement of its rights shall become & cFan of the Indebtedness payalile onh demand and shall bear interest
from the date of expenditure until repald at the rate provided for in the Nole. Expenses covered by this

ragraph include, without iimitation, however sub{ect to any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses wheth_er or not there is a fawsult, including atiomeys' fees for bank‘r_‘l.gatcy
oraceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated ‘post-judgment collection services, the cost of searching records, obtarnm%titfe reports (including
foreclosure repos), surveyors' reports, and appraisal fees, and fitle Insurance, 1o the extent permitted by
appilcable iaw. Grantor also will pay any court costs, In addition to &ll other sums provided by law.

MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are a part of this Assignment:

Amendments. This Asstgnment, toPether with any Related Documents, constilutes the entire understanding
and agreement of the parfies as to the matters set forth In this Assignment. No alteration of or amandment to

this Assignment shall be effective unless given In writing and signed by the party or parties sought 1o be
charged or bound by the alteration or amendment.

Applicable Law, This Assignment has been delivered to Lender and accepted by Lender in the State of
Wlinols. This Assignment shail be governed by and construed in accordance with the laws of the State of
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Hinois.

Multiple Parties; Corporate Authority. All obligations of Grantor under this Assignment shall be joint and
several, and all reterences lo Graptor shall mean each and every Grantor. This means that each of the
persons signing below is responsible for ali obfigations in this Assignment.

No Modification. Grantor shail not enter Inte any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability, If a court of compatent jurisdiction finds any provision of this Assignment 1o be invaiid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforcealle as to any other persons or clreumstances. i feasible, any such offending provision shall be
deemad to be modified to be within the limits of enforceability or validity, however, if the offending provision
cannot be so modified, it shail be stricken and all other provisions of this Assignment In all other respects shall
remain valid a»< enforceable.

Successgrs and Assigns. Subject o the limitations stated in this Assignment on transfer of Grantar’s
interest, this Assiciiment shall be binding upon and inure to the benefit of the parties, thelr successors and
assigns. |f owneighip-of the Property becomes vested in a person other than Grantor, Lender, wilhiout notice
to Grantor, may decl y/ith Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or eviension without releasing Grantor fram the obligations of this Assignment or liability
under the Indebtedness.

Time |s of the Essence. Tive.s of the essence In the performance of this Assignment,

Waiver of Homestead Exemptiun. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the S@i2 of Hlinois as to all Indebtedness secured by this Assignment.

Waivers and Consents. Lender shafl'no! be deemed to have waived an\{jri hts under this Assignment (or
under the Related Documents) unless such waiver is In writing and signed by Lender. No delay or omission
on the part of Lender In exercising any ught shall operate as a walver of such right or a:{ other right. A
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walver by any party of a provision of 1js Assignment shall rot constitute a waiver of or prejudice the party's
right otherwise to demand strict compliance vt that provision or any other provision.  No prior waiver by
Lender, nor anef course of dealing betwaen Leatier and Granter, shall constitute a waiver of any of Lender's
rights or any of Grantor’s obligations as to any futl'e tiansactions. Whenever consent by Lendar is required
in this Assignment, the granting of such conSent by Lender In any Instance shall not Constitute continuing
consent 1o subsequent instances where such consent i€ rejuired,

GRANTOR'S LIABILITY This Assignment s executed by Graitor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred upor and vested In it as such Trustee (and Grantar
thereby warrants that it possesses full power and authorly{ to’ zxncute this instrument), and it is expressly
understood and agreed that nothing in this Assignment or in the Not2-shall be construed as creating any liability
on the part of Granior personally to pay the Note or any Iinlerest Mt may accrue thereon, or apy other
Indebtedness under this Assignmént, of to perform any covenant eithier exoress or implied contained In this
Asslgnment, all such liabllity, T any, being expressly walved by Lender an4 by every person now or hereafter
claiming any right or security under this Assignment,’and that so far as Grantdiand its successors personally. are
concerned, the legal holder or holders of the Note and the owner or owners ot.am indebtedness shall loak solaly
to the Praperty for the payment of the Note and Indebtedness, by the enforceiment of the fien created by this
Assignmeni inthe manner provided in the Note and herein or by action to enforce e personal liability of any

guarantor.
LASALLE NATIONAL BANK ACKNOWLEGGES IT HAS READ ALL THE PROVISIONY.Cr THIS ASSIGNMENT

AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS ASSIGNMENT TO BE
SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE HEREUWTO AFFIXED.

GRANTOR:
LaSalle Nationa) Bank  « iasws & sdwcisd sl pet it

By: ﬁ»—aw (et

% awolotan? Vice President

/7 a
A p o
By: i/ el
. ., Attest OHicer o
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CORPORATE ACKNOWLEDGMENT
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STATE OF
‘ daplonn Carhen

[ B I I +

) 58

county o Coe £ )
1 4

On this A day of J—%,Jm, , 19 & |, before me, the undersigned Notary Public, personally
appeared . ., Vice President; and . ., Attést Officer of LaSalle National Bank, and known to me to be authorized
agents of the corporation that executed the Assignment of Rents and acknowledged the Assignment to be the iree
and voluntary act and deed of the corporation, by authority of its Bylaws or by resolution of its board of directors,
for the uses ans oirposes therein mentioned, and an ocath stated that they are authorized to execute this
Assignment and in foii executed l:i}e ssignment on behaif of the corporation.

By ' MJMJM - ;/(, Residing at (d Le,e,.afurf) LL
/ y

Notary Public m}and for the S*.Ar —*-a

KATHLEENE. BYE

My commission expires / bA 2/7 ] - 4 NOTARY PUBLIC STATE OF ILLINOIS B
N 4 My Commission Explres 10/23/86 ¢
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