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This Assignment of Renis prepared by: Pe/k National Bank and Trust of Chicago
2938 N -Milwaukee Av.
Chivego, IL 60618

ASSIGNMENT OF RENTS Tb76%346
R

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 28, 1978/ betwesn Park National Bank and Trust of
Chicago, not personally, but solely as Trustee UFT/A 09/17/97 and krcwn as Trust No. 10209, whose address
is 2958 N. Mliwaukee Avenue, Chicago, IL 60618 (referred to belcw as "Grantor”); and Park National Bank

and Trust of Chicago, whose address is 2958 N. Milwaukee Ave, Chicano. IL 80618 {referred io below as
"Lender").
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ASSIGNMENT. For valuable consideration, Grantor assigns, grants a continuing security interest in, and

conveys to Lender all of Grantor's right, fitle, and interest In and to the Rents froin the following described
Property located in Cook County, State of lllinols:

That part of the East Half of the Southeast Quarter of Section 26, Township 40 Narth. Range 13 East
of the Third Principal Meridian, lying Northwesterly of tha Northwesterly Line of Block «+ in Milwaukee
& Diversey Subdivision, in the Northeast Quarter of the Southeast Quarter of Said Section 26, South
of the South Line of Diversey Avenue and Northeasterly of the Northeasterly Line of Milwaukee

Avenue as extended Northwesterly from the Southwesterly Line of Block 4 in Sald Milwaukee &
Diversey Avenue Subdivision, all in Cook County, iliinols.
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The Real Property or its address is commonly known as 3335 W, Diversey Avenue, Chicago, IL 60647, The
Real Property tax idemtification number is [3-26-405-001-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment, Terms not
otherwise defined ir this Assignment shall have the meanings aitributed to such terms in the Uniform Commercial
Code. Al references 1o doflar amounts shall mean amounis in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and sccurity interest provisions relating to the Rents.
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Borrower. The word “Borrower” means Trust No. 10209, RO
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Event of Default. The words "Evenl of Default™ mean and include without limitation any of 1he Everts of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor” means any and all persons and enlities executing this Assignmemt, including
without limsitation all Grantors named above, Any Grantor wha signs this Assignment, but does not sign the
Note, is signing this Assignment only to grant and convey that Grantor's interest in the Real Property and to
grant a securily intercst in Grantor’s interesi in the Rems and Personal Property to Lender and is not

personally liable under the Note except as otherwise provided by contraet or law.

Indebtedness. The word “Indebiedness” means ali principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforce obligations of Grantor under ihis Assignment, together with interest on such amounts as provided in
this Assignmer(. In addition to the Note, the word "Indebiedness” includes all obligations, debis and iiabilities,
plus interest thereen, of Borrower ta Lender, or any one or more of them, as well as all claims by Lender
against. Borrower, (or any one or more of them, whether now existing or hercafier arising, whether related or
unrelated. to the purmase of the Note, whether voluslary or otherwise, whether due or nol due, absolule or
contingent, liquidated of wiliquidated ang whether Borrower may be liable individually ar jointly with others,
whether obligated as guarantar, or otherwise, and whether recovery vpon such Indebledness may be or
hereafter may become barred by any statute of limitations, and whether such Indebledness may be or
hereafter may become otherwise unzaforceable,

Lender. The word “Lender” means Fark National Bank and Trust of Chicago, its successors and assigns.

Note. The word "Note" means the promissory note¢ or credit agreement dated January 28, 1998, In the
original principal amount of $1,700,000,00 fram Borrower to Lender, together with all rencwals of, extensions
of, madifications of, refinancings of, consolidatiens/af, and substitutions for the promissory nole or agreerent,

The interest rate on the Note is 8. 125%.
Property. The word "Property” means the real property, and all improvements thereon, described above in
the "Assignment” seclion,

Real Property, The words "Real Property” mean the projerty. imeresls and rights described above in the
"Property Definition” section.

Reiated Documents. The words "Related Documents” mean and include without limitation ali promissory
notes, credil agreements, loan apreements, environmental agrecmcals, sharantics, security agreements,
mortgages, decds of wrust, and ali other instruments, agreements and doruments, wheiher now or hereafter
existing, exccuted in connection with the Indebiedness.

Rents. The word "Renis" means all rents, revenues, income, issues, profits and sroreeds from the Property,
whether cue now or later, including without limitation afl Rents from all leasss described on any exhibit
attached 1o this Assignment.

THIS ASSIGNMENT iS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS ANE . {2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNDER THE NOTE, 7HiS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON +E FOLLOWING

TERMS:

GRANTOR'S WAIVERS. Gramor waives all rights or defenses arisin% by reason of any “one action" or
fi

"amti-deficiency” law, or any other law which may prevemt Lender from bringing any action against Grantor,
including a claim for deficiency 1o the extent Lender is otherwise entitled {o a claim for deficiency, before or after
Lelndcr's commencement or campletion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Assignment is executed at
Borrower's request and not al the request of Lender; (b) Grantor has the full power, righl, and authority ta enter
into this Assignment and to hypothecate the Property; (c) the provisions of this Assignment do not conflict with, or
result in a defaull under any agreement or other instrument binding u(]]mn Gramor and do not result in a violation of
any-law, regulation, court decree or order applicable to Grantor; (d) Grantor has established adequate means of
obraining from Borrower on a continuing basis information about Borrower's financial condition, and Se) Lender
gas_ma e; no representation 1o Gramtor about Borrower (including without limitation ihe creditwarthiness of
orrower),

BORROWER'S WAIVERS AND RESPONSIBILITIES, Lender need not ell Borrower abour any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and kecpin
informed about (he Property. Borrower waives any defenses that may arise because of any action of inaction of
Lender, including without Jimitation any failure of Lender to realize upon the Property, or any delay by Lender in
realizing upon the Property. Borrower agrees to remain fiable under the Note with Lender no matter whal action
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Lender takes or [ails to take under this Assiginment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured by this Asmi;nmcm as theﬁ becomic due, and shall strictly
perform all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right 10 collect
the Rents as growde.d below and so long as there ts no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting

of the Jjght to collect the Rents shall not constilute Lender’s consent to the usc of cash collaterat in a bankruptcy
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Wil respeet to the
Rents, Granior represenis and warrants to Lender that;

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, iiens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assian. Grantor has the full right, power, and authority to enter into this Assignment and 10 assign
and convey the Nents (o Lender.

No Prior Assigriment. Grantor has net previously assigned or conveyed the Remts to any other person by any
instrument now inoice.

No Further Transfzr. ) Grantor will not sell, assign, cncumber, or otherwise dispose of any of Grantor’s rights
in the Rents except ‘as provided in this Agreement.

LENRER’S RIGHT TO COLLer’T RENTS. Lender shall have the right at_any time, and even though no defmult
shall have occurred under this Assiznment, to collect and receive the Rents.  For this purpose, Lender is hereby
given and granted the following rigius, powers and authority:

Notice to Tenants. Lender miy sewd notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents te’ve paid directly to Lender or Lender’s agent.

Enter the Property. Lender may entei upon and take possession of the Property; demand, collect and reccive
from the tenants or from any other persons Ifable therefor, all of the Rents; institute and carry on all tegal
proceedings necessary for the protection of ths Praperty, including such proceedings as may be necessary to

recover possession of the Property; collect the Reats and remove any tenant or tenants or other persons from
the Property.

Maintain the Property. Lender may enler upon the Prq perty to maintain the Property and keep the same in

repair; to pay the costs thercof and of all services of all.employees, including their equipment, and of all

coatinuing costs and expenses of maintaining the Propert) ir. proper repair and condition, and also to dpay ail
¢

taxes, assessments and water utilities, and the premiums endirs and other insurance effected by Lender on
the Property.

Compliance with Laws. Lender may do any and atl things (o ¢xcorte and comply with the laws of the State of

Illinots and also all other laws, rules, orders, ordinances and requrements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any parf of tiic Property for such term or terms
and on such conditions as Lender may deem appropriate,

Employ Agents. Lender may cngage such agent or agents as Lender may reem appropriate, either in

L{m&der 5 name or in Grantor's name, to rent and managge the Property, including 1 collection and application
0oi hents.

Other Acts. Lender may do ail such other things and acts with respect to the Property «s Lender may deem

agproprimc and may act exclusively and solely in the place and stead of Grantor and to hate !l of the powers
of Grantor for the purposes staied above.

No Requirement to Act. Lender shall not be rcclluirc_:d to do any of [hc_l'orcgoinf; acts or things, and the fact
that Lender shal! have performed one or more of the foregoing acts or things shall not require Lender 10 do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor and Borrower’s account and Lender may pay such cosls and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
cxpenditures made by Lender under this Assignment and nof reimbursed from the Rents shail become a part of

the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note raie from
date of expenditure until paid.

FULL. PERFORMANCE. If Grantor pays all of the Indebiedness when duc and otherwise performs all the
pbligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable stalemen!s of termination of
any financing statement on file cvidencing Lender's security interest in the Rems and the Property. Any
termination fee required by law shall be paid by Grantor, if permiticd by applicable faw. If, however, payment is
made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness
and thereafier Lender is Torced 1o remit the amount of that payment {(.1) o Borrower's trustee in bankruptey or to
anty similar person under any federal or state bankruptey law or law for the relief of debtors, (b) by rcason of any

judgment, deceee or order of any court or administrative body having jurisdiction over Lender or any of Lender's
roperty, or (¢) by reason of any seulement or compromise of any claim made by Lender with any claimant
?inc uding without limitation Borrower), the Indebledness shall be considered unpaid for the pumpose of
enforcement of this Assignment and this Assignment shait continue 1o be effective or shall be reinstated, as the




" UNOFFICIAL COPAuIT4E. . ... -

Loan No 616 {Continued)

01-28~1908 ASSIGNMENT OF RENTS Page 4

case may be, notwithstanding any canceilaiion of this Assignment or of any nole or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amounl repaid or recavered (@ (e same
exient as if that amounl never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or (o this Assignment.

EXPENDITURES BY LENDER. If Grantor [ails to comply with any provision of this Assigxr'rcmcm. or if any action or
Eroccedmg is commenced that would materially affect Lender’s interesis in the Propenx, nder on Grantor’s
ehalf may, but shall not be required to, take any action thal Lender deems apprapriate.  Any amount that Lender
expends.in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of re affmcm by Gramtor. All such expenses, at Lender’s option, will (a} be payable on demand, (b}
be added to the balance of the Note and be apportioned dmong and be payabie with any installinent piayments to
become due during either (i) the term of any applicable insurance policy or (i) the remaining term of the Note, or
{c) be treated as a balloon payment which will be duc and payable a the Note's maturity. This Assignment also
will secure payment of these amounts. The rights provided for in this Famgruph shall be in addition fo any other
rights or any remedies to which Lender may be entied on account of the default. Any such action by Lender
1s]h?ili not be consiruarl as curing the default’so as to bar Lender from any remedy that it otherwise would have
ad.
DEFAULY. Each of-he-following, al the option of Lender, shall constitute an event of default ("Event of Default™
under this Assignment:

Default on Indebtednzss, Failure of Barrower to make any payment when due on the Indebiedness.

Compliance Default. Falure of Granior or Borrower to comgiy with_any other term, obligation, covenant or
condition contained in this Assigrment, the Note or in any of the Related Documents,

Default in Favor of Third drtles. Should Borrower or any Grantor defau)l under any loan, extension of
credit, security agreement, }mrchase o sales agreesment, or any other agreesnent, in favor of any other creditor

or person that may materially affecv-un; of Borrower's F_ropeny or Borrower's or any Grantor's ability o repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents,

False Statements. Any warranty, represeniation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Assignment, th. Note or the Relaled Documents is false or misleading in any
material respect, either now or at the time made or furished.

Defective Collateralization. This Assiﬁnmcm oiany of the Related Documents ceases to be in full force and
effect (incinding failure of any collateral documents'to’crente a valid and perfected sccurity interest or lien) al
any time and for any reason.

Other Defaults. Failure of Grantor or Borrower to cowiply with any term, obligation, covenant, or condition
contained in any other agreement between Grantor or Borrower ard Lencer.

Insolvency. The dissolution or termination of the Trusty the inselvency of Granior or Borrower, the
appeintment of a receiver for any part of Grantor or Borrower’s nroperty, any assignment for the benefit of
creditors, any type of crediter workout, or the commencement of 7oy~ proceeding under any bankrupicy or
insolvency laws by or against Grantor or Borrower.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture” praceedings, whether by judicial
proceeding, se}f-help, repossession or any other method, by any creditor of ‘Clanior or by any governmenial
agency against any of the Property. However, this subsection shall not apply i the event of a good faith
dispuie by Grantor as to the validity or reasonableness of the claim which is llie Yasis of the {oreclosure or
forefeiture %rocecding), provided that Grantor gives Lender wrilten notice of such cleim and furnishes reserves

or a surety bond for the claim satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guaraptor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or dispules the vahdiny o, or liabilily
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall nol be requires 15, permit the
Guarantor's estale 10 assume unconditionally he obligations arising under the guaranty p/ 2. manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Adverse Change. A material adverse change occurs in Borrpwer's financial condition, or Lender bolicves the
prospect- of payment or perforinance of the Indebiedness is impaired.

Insecutlty. Lender reasonably deems itself insecure.

Right 10 Cure. If such a failure is curable and if Grantor or Borrower has not been given a notice of a breach
of the same provision of this Assignment within the preceding twelve (12) mombs, 1t may be cured (and no
Event of Default will have occurred) if Grantor ar Borrower, after Lender sends wrillen notice demanding cure
of such failure: (a) cures the failure within fifteen (15) days; or (b) if the cure requires more than fifteen (15)
days, immediately initiates steps sufficient 1o cure the faiture and thereafler conimues and compietes all
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.
RIGHTS, AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may. exercise any one or more of the following rights and remedies, in addition te apy other rights or
remedies provided by law:
Acceterate Indebtedness. Lender shall have the right at its option without nolice to Borrower to declare the
entire Indebtedness immedirtely due and payable, including any prepayment penalty which Borrower would be
required to pay.
Coliect Rents. Lender shal]l have the right, without notice 10 Grantor or Borrower, (o take possession of the

Praperty and collect the Rents, including amounts past due and unpaid, and apﬁiy the net Froceeds. over and
above Lender's costs, against the Indebledness. [n furtherance of this right,” Lender shall have all the rights
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rovided for in the Lender’s Right to Collect Section, abeve. If the Rents are collected by Lender, then
rantor irrevocably designates Lender as Grantor’s atlorney-in-fact o endorse instruments received in
payment thereof in"the name of Grantor and to negotiaic the same and collect the proceeds.  Payments b
tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for which the
payments arc made, whether or not any proper grounds for the demand existed. Lender may excreise its
rights under this subparagraph either in person, by agent, or through a receiver.

. Mortgagee in Possesslon. Lender shall have the right to be placed as morigagee in possession of to have a
recejver appointed to take possession of ail or any part of the Property, with the power to protect and preserve
the Properly, o operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
. and apply the proceeds, over and above (he cost of the receivership, against the Indebtedness, The
g mertgagee in ?ossessmr} or receiver may serve without bond if permitted by law. Lender's right to the
' appofntment of a receiver shall exist whether or not the apparcat value of the Properly cxceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

t())tl?ear Remedtes. Lender shall have all other rights and remedies provided in this Assignment or the Note or

y law,

Walver; Election-of Remedles. A waiver by any party of a breach of a provision of this Assignment shall not
constitute a waiver ofoor preliu(licc the party's rights otherwise to demand strict compliance with that provision

: or any other provizion. Election by Lender to pursuc any remedy shalt not cxclude pursuit of any other

} remedy, and an election (o make expenditures or take action to perform an obligation of Grantor or Borrower
under this Assignment after failure of Grantor or Borrower to perform shall not affect Lender’s right to declare

a default and exercise its remedies under this Assignment.

Attorneys’ Fees; Expenccs. If Lender institutes any suit or action to cnforce any of the terms of this
Assignment, Lender shall be eatirie to. recover such sum as [he court may adjudge reasonable as attorneys'
fees at trial and on any agpeal. “herier or not any courl action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion ricnecessary at an(?r time for the protection ol its interest or the
enforcement of its rights shall become o par: of the Indebtedness payable on demand and shall bear interesl
from the dae of expenditure umil repaid 4t the rate provided for in the Note. Expenses covered by this
Faragraph include, without limitation, however-subject to any limits under applicable law, Lender’s attorneys’
eces and Lender’s legal expenses whether or nor iiere s a lawsuil, ncluding aitorneys’ fees for bankruptey

| proceedings (including el"Pons lo modify or vazate any aulomatic stay or injunction), appeals and any
: anticipated post-judgment collection services, the cost-oi Searching records, obtaining litle reports (including
foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, to the _exient permitted by
applicable law. Borrower also will pay any courl costs, iraddition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellancons riovisions are a part of this Assignment:

" . Amendments. This Assignment, together with any Related ‘Documents, constitules the entire understanding
a and agreement of the parties as to the matters set forth in this Assiznment. No alieration of or amendment 1o
, this Assignment shall be clfective unless given in writing and sigicd by the party or parties sought to be

: charged or bound by the alteration or amendnieni.

Applicable Law, This Assignment has been delivered to Lender urd accepted by Lender in the State of
liinois. This Assignment shall be governed by and construed in accordanice with the laws of the Stale of
Hiinols.

Multiple Parties; Corporate Autherity. All obligations of Grantor and Borrower under this Assignment shall be
oint and several, and all references to Grantor shall mean cach and cvery Grantor, anZ-2ll refercnces to
orrower shall mean each and evenx Borrower. This means that each of the persols sizning below (s

§

o,

iH
e
J

F

4

s ek Beds

: responsible for all obligations in this Assignment.

! No Modification. Grantor shail not enter into any agreement with the holder of any mortgage;, feed of trust, or
H . ) el | . : . 8 p .
¥ other security agreement which has priority over this Assignment by which that agreement'is modified,

amended, extended, or rencwed without the prior written consent of Lender, Grantor shall neither requzst nor
accept any future advances under any such security agreement without the prior written consent of Lenaer.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to amy person or circumstance, such finding shall not render thal provision invalid or
unenforceable as to any other persons or circumstances, If feasible, any such offending provision shall be
deemed to be modified to be within the limits of cnforceabitity or validity; however, il the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shail
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on iransfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownershi[) of the Property becomes vested in a person other than Grantor, Lender, without nolice

to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by

way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability

under the Indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Assignment,

Waiver of Homestead Exemption. Grantor hercby releases and waives all rights and benefits of the
homestead exemption laws of the State of Iilinois as to all Indebtedness secured by this Assignment.

. Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
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CONTAINED IN THIS Ass‘i};nmem, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR,
ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
rights under this Assignment (or

Assignment.

Waivers and Consents. Lender shall not be deemed to have waived any

under the Related Documents) unless such waiver is in wriling and signed by Lénder. No delay or omission
on the Ean ol Lender in exercising any right shall operate 48 a waiver of such right or any other right.
wajver by any party of a provision of {his Assignmienl shall not constiule a walver of or prejudice the party’s
right otherwise 10 emand strict compliance wiih \hat provision or any other rovision. No prior waver by

Lender, nar any course of dealing between Lender and Grantor or Borrower, shall constitvie 2 waiver of any of
future transaciions, Whenever consent

Lender's righis or an of Grantor or Borrower's obligations as 10 any i \
[ such consent by Lender hy any 1nSiance shall not

by Lender 15 require in this Assignment, the granting 0 4
Constifule continuing consent (o subsequent istanees wiere such consent is fequired.
GRANTOR'S LIABILIT/ This Assignment is exccuted by Grantor, 1ol personally but as Trustee as rovided above
and the authority conferred upon and vesied in it as such Trusice and Granor
his instrument), and it IS expressly

in the exercise of the puwer

thereby warrants that it/ plysesses full power and authority 10 exccule 1

understood: and_agreed thai rothing in this Assigament or in the Note shall be consirued as creating any liability
on the pary of Grantor Jereomally 1o pay (he Naie or any interest that may accrue thereom, or amy other
Indebtedness under tlii$ Assigamznt, of o perform any covenant gither £xpress or implied contained n 1his
Assignment, all such Jiability, 177any, being expressly waived b¥ Lender and by every person now or hereafter
claiming any ns;h( or security unde” 14is AsS) nment, and that so lar as Grantor and its SuCCESsOTs personally are
concerned, the Jegal holder or holders of the Note and the owner or OWners of any Indebtedness shall look solely
10 the Property for the paymen) of 1he iote and y the enforcement of the hen creaigd by 1S

. ! > indebtedness, by th BAIEL
Assignment in the manner provided in e Foie an ion {0 enforce the personal fiability of any

d hercin or by act
guarantor.
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSI

GRANTOR AGREES TO ITS TERMS.
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CORPORATE ACKNOWLEDGMENT

STATE OF \QZZMM&I )

) ss

’
sounrvor_ (061, |
On this _Zd day oi'/ ; 19 / cf] before me, the undersigned Notary Public, personally

appeared Brian W. Mickey' a Bambula, Vice Presldenl/!.and Trust Officer and Administrative
Assistant/Land Trust Administrator of Park National Bank and Trust of Chicago, and known to me to be
authorized agents of the corporation that execuied the Assignment of Rents and acknowledged the Assignment to

be the free and volantary uct and deed of the carpnrmmn by authority ol its Bylaws or by resolution of its board of
directors, for the usesand purposes therczp Py tioned, and on oath stated that they arc authorized 10 execute this

Asm and fnct c:r.r(ued tlzc/ﬁ pfit on behall of the corporation,
By /ﬁllf 1 5‘/ - ﬂéz} Reslding at

Notary Pubh¢ in and for the/sue,ot/ ﬁié /,@O/ S A

Ny
E “CFFIGIAL SEAL"

L HMONIKA K. WOITOWICZ
E

4

YR
My commission expires / / 4 é,
/ Natary Public, State of !liincis
My Commisslon Explres 7{25{2001
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