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MORTGAGE
\ 0

THIS MORTGACE ("Security Instrument™) is givenon ~ January 30, 1998 . The morgagor is
Thomas E. King ana Xaren King, Husband and Wife

("Borrower"), This Security Instrunzent is givento  Glenview State Bank

TYov5 93y Z
Gt 4fel 2 Y2

, which is organized and
existing under the laws of tne State of [11inois , and whose address is
800 Waukegan Road. Glenview, [{ {0025
(“Lender"y. Borrower owes Lender the principal svinof  One Hundred Forty tight Thousand Five
Hundred Dollars and no/100 Dollars
(U.S. $148,500.00 ). This deht is evidenied by Borrower’s note dated the same date as this
Security Instrument ("Note™), which provides for monthly pryments, with the full debt, if not paid carlier, due
and payable on February 1, 2005 . This Seoudiiy Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and‘al! renewals, exiensions and modifications
of the Note; (b) the payment of all other sums, with interest, advanceZ-under paragraph 7 10 protect the
security of this Security Instrument; and (c) the performance of Borower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower co2s hereby morgage, grant and
convey to Lender the following described property located in Cook

*%% SEE ATTACHED LEGAL DESCRIPTION **+ County, Illinoig:

14-19-412-019-1028

which has the address of 1800 W. Roscoe Street Chicago
|STREET) [CITY]
IHinois 60657 {"Property Address");
|ZIP CODE]
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Upon paynient in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by
Lender under paragraphs | and 2 shal! be applied: first, to any prepayment charges due under the Note;
second, o amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, 1o
any tate charges due under the Note.

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions
atiributablz 10 the Property which may atiain priority over this Security Instrument, and leaschold payments
or ground reatrs, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that-manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly fzimish to Lender all notices of amounts to be paid under this paragraph. If Borrower mikes
these payments 2icesdy., Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall preanptly discharge any lien which has priority over this Security Instrument unless
Borrower: () agrees in wat'ng to the payment of the obligation secured by the lien in a manner acceplable
to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lendar's oninion operate to prevent the enforcement of the lien; or (¢) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender delermines thatany pari of the Property is subject to a lien which may attain priorily
over this Sccurity Instrument, Lender mav-give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions <ot farth above within 10 days of the giving of notice.

5, Hazard or Property Insurance, Boriower shall keep the improvements now existing or hereafier
erected on the Property insured against loss by fire, hasords included within the term "extended coverage”
and any other hazards, including fioods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amoums and for the periode that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower suljert 1o Lender’s approval which shall not be
unreasonably withheld, If Borrower fails 1o maintain coveiase ilescribed above, Lender may, al Lender’s
option, oblain coverage to prolect Lender's rights in the Property ia accordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lentter and shall include a standard
mortgage clause, Lender shall have the right to hold the policies and revewals, I Lender requires, Borrower
shall prompily give to Lender all receipts of paid premiums and rencwai notices, In the cvent of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lehder may make proof of loss if
not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds chall be applied to
restoration or repair of the Property damaged, if the restoration or repair is econcmically feasible and
Lender's security is not lessened. If the restoration or rcpair is not economically fessibl: or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured: by (nfs Szcurity
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons *iie Property,
or does not answer within 30 days a gotice from Lender that the insurance carrier has offered 10 scttle a
claim, then Lender may coilect the insurance proceeds. Lender may use the proceeds (o repair or resiv'e
the Property or to pay sums sccured by this Security Instrument, whether or not then due, The Ju-day
period will begin when the nolice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monihly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. {f under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage o the Propenty prior to the acquisition shall
pass to Lender to the extent of the sums sccured by this Securtity Instrument immediately prior to the
acquisition.

[LLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condennation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then dug, with any excess paid to Borrower. In the event of a partial
1aking of the Property in which the Fair market value of the Property immediately before the taking is equa)
to or greater than the amount of the sums secured by this Security Instrument immedinely before the
tuking, unicss Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity
[nstrument shall be reduced by the amount of the procecds multiplied by the {ollowing fraction: (a) the lotal
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property inunediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking o4 the Property in which tie fair market value of the Property immediately before the taking is less
than the wroant of the sums secured immedintely before the taking, unless Borrower and Lender
otherwise agree o wriving or unless applicable law otherwise provides, the proceeds shall be applied to the
suins secured by anis Security Instrument whether or not the sums are then due.

If the Prewsoty'is wbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an awacd %t settle a claim for damages, Borrower fails to respond 10 Lender within 30 days
after the date the notice i«given, Lender is authorized to collect and apply the proceeds, at its option,
gither to restoration or repair o the Property or to the sums secured by this Security Instrument, whether or
not then due,

Unless Lender and Borrower ot'ierwise agree in writing, any application of proceeds to principal shail
not extend or posipone the due date ovhoinonthly paymenls referred (o in paragraphs 1 and 2 or change
the amount of such payments,

11. Borrower Not Released; Forbeargnce By Lender Not a Waiver,  Exiension of the time for
payment or modification of amortization of the sum: sevured by this Security Instrumen! granted by Lender
to any successor in interest of Borrower shall not operat» to release the Jiability of the original Borrower or
Borrower's successors in interest. Lender shall not Ye renuired to commence proceedings against any
suceessor in interest or refuse to extend time for paymert o: otherwise modity amortization of the sums
secured by this Security Instrutnent by reason of any demand made by the original Borrower or Borrower’s
suceessors in imerest. Any forbearance by Lender in exercising nay right or remedy shall not be a waiver of
or preclude the exercise of any righ or remedy,

12, Successors and Assigns Hound; Juint and Several Linbility: Co-signers.  The covenants and
agreements of this Security Instrument shall bind and benefit the successrcs and assigns of Lender and
Barrower, subject 1o the pravisions of paragraph 17. Borrower's covenams and pareements shall be joim
and several. Any Borrower who co-sigus this Securily Instrument but does poi-<xecute the Note: (a) is
co-signing this Security Instrument only to morigage, grant and convey that Ber'wwer’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated !n pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrover nay agree to
extend, modify, forbear or make any accommodations with regard 1o the terms of this Securily. Instrument
or the Note without that Borrower's consent.

13, Loan Charges, 1f the loan secured by this Security Instrument is subject to a law whiah sets
maximum loan charges, and (hat law iy {inally interpreted so that the interest or other loan charges
collected or to be collected in connection with the foan exceed the permitted limits, then: (a) any such loan
charge shall be reduved by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Noite or by making a
direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note,

ILLINOIS--SINGLE FAMILY--FNMA/FERLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990)-L PAGE 5 OF 8
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Substances that are geacrally recognized to be appropriate 10 normal residentia) uses and to mainterance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmenlal or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substancc affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammableor) toxic peirolenm products, toxic pesticides and herbicides, volatile solvents, materials
comaining asbastos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmenta’ Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safiiy or environmental protection.

NON-UNIFORN COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Rrmdies. Lender shull give notlce to Borrower prior to ncceleration following
Butrower’s breach of an,covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph )7 unless applicable law provides otherwise). The notice shall
specify: (a) the defauit; (b) the uscton required to cure the default; (c) a doate, not less than 30 days
from the dute the notice is given to Borruwer, by which the default must be cured; and (d) that failure
to cure the default on or before the dut= szecified in the notlce may result in acceleration of the sums
secured by this Security Instrument, forec!osure by judicinl proceeding and sale of the Property, The
notice shall further inform Borrower of the gt to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existeice of a defauit or any other defense of Borrower to
nceeleration and foreclosure, If the default is not rared on or before the date specified in the notice,
Lender at its option may require immedinte payment in full of all sums secured by this Security
Instrument  without lurther demand and may forellose this Security Instrument by judicinl
proceeding. Lender shall be entitled to collect all exjerses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limitea *o, 'ensonable attorncys’ fees and costs of
title evidence.

22. Release, Upon payment of all sums secured by this Security tustrument, Lender shall release
this Security Instrument without charge to Borrower, Borrower shall pay any récordation costs.

23, Walver of Homestend, Borrower waives all right of homestead excmption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Sccurity Instrument, the covenanis and agreements of cachisuch rider shall be
incorpotated into and shall amend and supplement the covenants and agreements of [his Security
Insirument as if the rider(s) were a part of this Security Instrument. [Cheek applicable boxgesy}

L] Adjusiable Rue Rider (%] Condominium Rider [ 14 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweckly Payment Rider
D_q Balloon Rider D Rate Improvemem Rider D Second Home Rider <
(] Other(s) Ispecity)

Z

g
%
=3

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/%¢
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this  30th dayof January, 1998 , and is incorporated
into and shall be deemed 1o amend and supplement the Mongage, Deed of Trust or Deed o Secure Debt
{the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to secure the
Borrower's Noteto  Glenview State Bank

(the
"Lender*) of the same date and covering the property described in the Security Instrument and located at:

1800 W. Roscoe Street,Chicago.Il. 60657
{Property Address]

The interesi-r2ie stated on the Note is called the "Note Rate.” The date of the Note is called the "Note
Date.” 1 undersiand He Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Vote, the Security Instrument and this Rider by transfer and who is entitled to
receive payments under the Note is called the “Note Holder. ™

ADDITIONAL COVENANTS.  In addition lo the covenants and agrecments in the Security
Instrument, Borrower and Lenaer fiither covenant and agree as follows (despite anything to the contrary
contained in the Security Instrumeit or.tix Nuoie):

1. CONDITIONAL RIGHT TO REFINANCE

Al the maturity date of the Note and Selucity Instrument (the "Maturity Date"), [ will be able 10 obtain a
new loan ("New Loan"} with a new Matorily Daicof - February 1, 2028 , and with an interest rate
equal 1o the "New Note Rate” determined in accordance with Section 7 below if all the conditions provided
in Sections 2 and 5 below are met (the “Conditional Xehivancing Option”). 1f those conditions are not met, |
understand tha the Note Holder is under no obligarion ‘2 refinance or modify the Note, or to extend the
Maturity Date, and that [ wiil have to repay the Note fiom my own resources or find a lender willing to lend
mc the money to repay the Note,

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Refinancing Option at m7tuiity, certain conditions must be met as
of the Maturity Date. These conditions are: (1) I must still be the ownar and occupant of the propeny
subject to the Security Instrument (the “Property”); (2) 1 must be current/in my monthly payments and
cannol have been more than 30 days late on any of the 12 scheduled minahly payments immediately
preceding the Maturity Date; (3) no lien against the Property (except for taxes sl special assessments not
yet due and payable) other than that of the Security Instrument may exist; (4) thed 'cw.-Note Rate canniot be
more than 5 percentage points above the Note Rate; and (5) | must make a wriilenaquest to the Nole
Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal 10 the Federal National Mortgage association’s
required net yield for 30-year fixed rale morigages subject to a 60-day mandatory defivery corunitment,
plus one-half of one percentage point (0.5%), rounded to the nearest one-cighth of one percentage peint
(0.125%) {the "New Note Rate"). The required net yield shall be the applicable net yield in effect on-tae date
and time of day that the Note Holder receives notice of my election 1o exercise the Conditional Refinancing
Option. If this required net yield is not available, ihe Note Holder will determine the New Note Rate by
using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Sestion 3 above is not greater than 5 percentage points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder wil]
determine the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, .

MULTISTATE BALLOON RIDER--Single Family~-FNMA UNIFORM INSTRUMENT Form 3180 12/89
ISC/CRID**//0195/3180{1289)-L Page 1 of 2
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 30th  day of  January. 1998 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument™) of the same date given by the undersigned (e "Borrower”) 1o secure
Borrower's Nateto Glenview State Bank
{the
"Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1800 W. Roscoe Street.Chicago, [l 60657
[Property Address|

The Property” includes a unit in, together with an undivided interest in the common clements of, a
condominium project known as:

ROSCOE VILLAGE LOFTS CONDOMINIUM

[Name of Condominium Project}

{the "Condominium Project”). Jf the owners association or other entity which aets for the Condominium
Project (the "Owners Associadon" holds title to property for the benefit or use of its members or
shareholders, the Property also jacludee Borrower's imterest in the Owners Association and the uscs,
ptoceeds and benefits of Borrower's irteres!,

CONDOMINIUM COVENANTS. i addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coverane and agree as {ollows:

A. Condominium Obligations. Borrower sl perform al) of Borrower's obligations under the
Cendominium Project’s Constituent Documents. Toe "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Projeci: (i} by-laws; (iii) code of regulations; and (iv)
other cquivalent documents. Borrower shall promptly pay. when due, all dues and assessmeats imposed
pursuant 1o the Constituent Documents.

B. Hazard Insurance, So long as the Owners Association’ maintains, with a generally accepted
insurance carrier, a "master” or “blanket” policy on the Condominium Proiect which is satisfactory to Lender 4L
and which provides insurance coverage in the amounts, for the perioddi, and against the bazards Lender ® &
requires, including fire and hazards included within the term “extended coverase,” then: o=

{1y Lender waives the provision in Uniform Covenant 2 for the montily payment to Lender of the g
yearly premium instaliments for hazard insurance on the Property; and

(il Borrower's obligation under Uniform Covenant 5 to maintain hazara iasurance coverage on the
Property is deemed satisfied to the extent that the required coverage is providea by the Owners .
Associalion policy. 'y

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverups.

In the cvent of a distribution of hazard insurance proceeds in liew of restoration or repair aliowing a
loss to the Property, whether to the unit or tu common elements, any proceeds payable (o Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the lociaity
Instrumemt, with any excess paid (o Borrower,

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to tnsure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and exient
of coverage to Lender,

D. Condemuation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Propenty,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, Such proceeds shall be applied by Lender to the sums secured by
the Sccurity Instrument as provided in Uniforsm Covenant 10,

MULTISTATE CONDOMINIUM RIDER--Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**//0195/3140(0990)-L Page L of 2 Form 3140 9/90, Revised 8/91
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unts 224 in orascoe wvitlage lofts condominium as delineated on plat
ot survey of the following described parce! of real estate. lat 45
Lexcepl thal part conveyed to the northwestlorn elevated rallroad)
and tots 64 to B4, both inclusive, in block 38 in ¢ j. ford’'s
subdivision of hlocks 27, 28, 37 and 38 in the subdiyvision of
sactron 1%, townsnip 40 naosrth, range 14 east of the third
principal meridian, in fook county., itlineis {excepl the

sotlhwest 1/4 of the northeast /4 and the soulheast [/4 pf the
northwest 1/4 and east /2 of the southeast /4 theregf) in cook
county, l1linois.
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