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MOARTGAGE

THIS MORTGAGE 1S DATED JUNE 18, 1995, between »!!¢*ACLE BANK SUCESSOR TRUSTEE TO SUBURBAN
TRUST & SAVINGS BANK U/T/A DTD. §/8/78 TRUST #3i3°, whose address is , iL  (referred to below as
"Grantor"); and REPUBLIC BANK OF CHICAGO, whose addrers Js 1510 75TH ST, DARIEN, IL 60561 (referred
to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Granfor not rersonally but as Trustee under the
pravisiona of a deed or deeds in rust duly recorded and delivered to farentor pursuant to a Trust Agreement
dated May 8, 1979 and known as PINNACLE BANK TRUST #3169, mortjares and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, walercourses and ditch rights (including stack iin utilities with ditch or
Irrigation rights); and all other rights, royalties, and profits relating to the real property, infi2ing without limitation
all minerals, oil, gas, geothermal and simitar matters, located in COOK County, Statc of llinois (the "Real
Property"):

LOT 14 IN VANTAGE POINT, UNIT #1, BEING A SUB PART OF THE SOUTH 1/2 OF 1HE SOUTHWEST

1/4 OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, [LLINQIS.

The Real Property or its addreas is commonly known se 3426 VANTAGE LANE, GLENVIEW, IL 60025, The
Real Property tax identification number is 04-21-314-014,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all ieases of the Property and
ail Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest inS)/
the Personal Property and Rents. f

0
DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not fo ’
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commerclal
Code. Al refarences to dollar amounts shall mean amounts in tawful money of the United States of America.

]
Credit Agreement. The words "Credit Agreement™ mean the revolving line of credit agreement dated June 19, y
/;@I
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1995, between Lender and Grantor with a credit limit of $225,000.00, together with ait renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage Is June 19, 2000. The interest rate under the Credit Agreement Is a variable
interest rate based upon an index. The index currently is 8.500% per annum, The interest rate to be applied
to the outstanding account balance shall be at a rate equal to the indax, subject however 1o the following
maxjmum rate. Under no circumstances shall the interest rate be more than the fesser of 21.000% per annum
or the maximum rate aliowed by applicable law.

Existing Indebtedness, The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Montgage.

Grantor. The word "Grantor® means PINNACLE BANK SUCESSOR TRUSTEE TO SUBURBAN TRUST &
SAVINGS PANX U/T/A DTD, 5/8/79 TRUST #3159, Trustee under that cerlain Trust Agreement dated May
B, 1979 and kiown as PINNACLE BANK TRUST #3159. The Granlor is the mortgagor under this
Mortgage.

Guarantor, The wai~ "Guiwranmor* means and includes without limitation each and all of the guarantors,
sureties, and accommeyaion panies in connection with the indebtedness.

Improvements. The word ':mpiovements" means and includes without limitation alt existing and tuture
improvements, bulldings, strucivres, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construgtizn on the Real Property.

Indabledness. The word "Indebtedr.ess’ means all principal and Interest payable under the Credit Agreement
and any amounts expended or advanced Yy Lender 1o discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor urder this Morigage, together with interest on such amounts as
provided in this Mortgage. Specifically, without limitation, this Mortgage secures a revolving line of credit
and shall secure not only the amount which Lender has presently advanced to Grantor under the Credit
Agresment, but also any future amounts whicr Lander may advance to Grantor under the Credit
Agreement within iwenty (20) years from the dale of this Morigage to the same extent as if such future
advance were made as of the date of the execution 0! ‘his Morigage. The revoiving line of credit
obligates Lender 10 make advances to Grantor so long ar Crantor complies with all the terms of the

Credit Agreement and Related Documents, At no time sh2li whe principal amount of indebtedness
ggggrgo% gg the Mortgage, not including sums advanced to proiast 'ne security of the Mortgage, exceed
[} ] (]

Lender. The word "Lender" means REPUBLIC BANK OF CHICAGO, its surcessors and assigns. The Lender
is the morigagee under this Mortgage. :

Mortgage. The wotd "Mortgage” means this Mongage between Grantor and Lender, and Includes without
limitation all assignments and security interest provigions relating to the Personal Fropertv and Rents.

Personal Property. The words "Personal Property® mean all equipment, fixtures.and other articles of
personal property now or hereahter owned by Grantor, and now or hereafier attached o affixed to the Real
Property, together with all accessions, parts, and additions to, alt replacements of, and all suastiutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) trom any sale or other disposition of the Property,

Property. The word "Property” means coliectively the Real Property and the Personal Property,

Real Properly. The words “Real Praperty” mean the property, interests and rights described above in the
"Grant of Morigage" section,

Reiated Documents. The words "Related Documents” mean and Include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mongages, deeds of trust, and all ather Instruments, agreements and documents, whether now or hereatter
existing, executed in connection with the Indebtedness.

Remts. The word *Rents® means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from tha Propenty.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Exce{st as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amc?unttﬁ,ss&cgggggby this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under thi g,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by ihe following provisions:

Possessior ard Use. Untii in default, Grantor may remaln In possession and control of and operate and
manage the Fronerty and coliect the Rents from the Property.

Duty te Maintal'i. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, aru ‘ngintenasce necessary 10 preserve its value.

Hazardous Subastancecs  The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
*\hreatened rélease," 7s-used in this Morigage, shall have the same meanings as set forth In the
Comprehensiva Envfronrrgmal Response, Compensation, and Llabilla; Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CE"CLA"), the Superfund Amendments and eauthorization Act of 1986, Pub, L. No.
99-499 ("SAI‘-\A") the Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery Act,/47 U.8,C, Saction 6901, et seqg, or other appiicable state or Federal laws,
rules, or regulations adopted pursuant-to any of the foregoing: The terms "hazardous waste” and "hazardous
substance” shall also include, withoit linitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and v:arrants to Lender that:  (a) During the period of Grantor's ownership
of the Property, there has been no uze, neneration, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous wast(: 0 fubstance by any person on, under, about or from the Property;
{b) Grantor has no knowledge of, or reason *.-telieve that there has been, except as previously disclosed fo
and acknowledged gg Lender in writing, (ci} any tse, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous was.e or substance on, under, about or from the Propenx by
any prior owners or occupants of the Property or -{ii-any actual or threatened litigation or claims of any kind
by any person relaling to such matters; and (c) Zr.ept as previously disclosed to and acknowiedged by
Lender In writing, () neither Grantor nor any tenant, cenizactor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, ¢r release any hazardous waste or substance on
under, about or from the Property and (i) any such act'vity shall be conducted in compliance with ail
applicable federal, state, and local laws, regulations and oidin2nces, including without limitation those laws,
regulations, and ordinances described above. Grantor autiorizes-.ender and its agents to enter upon the
Proparty to make such inspections and tests, at Grantor's exgpense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Muriouoe, Any inspections or tests made by
Lender shali be for Lender's Furposes only and shall not ba construcal ‘o create any responsibility or liability
on the part of Lender to Grantor or to an\{ other person. The represeniatiars and warranties contained herein
are based on Grantor's due diligence ‘in investigating the Property fc. vezardous waste and hazardous
substances. Grantor hereby (a) releases and walves any future Claims auyainst Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costt nder any such laws, and~ (b)
agrees o Indemnify and hold harmless Lender against any and all ¢laims, iosves, liabilitles, damagas
Fenalties. and expenses which Lender may directly of indirectly sustain or sufle reeutting from a breac of
his section of the Marigage or as a consequence of any use, generation, manulncture, storage, disposal,
release or threatened release occurring prior to Grantor’'s ownership or interest in the #ronenty, whether or not
the same was or should have been known to Grantor. The provisions of this seclion of the Mortpage
including the obligation to indemnity, shall survive the payment of the indebtedness ana tna satisfaction an

reconveyance of the fien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping af or waste on or to the Property or any portion of the ProPerty, Without limiting the generality of the
foregaing, Grantor will not remove, or Erant to any other party the right to remove, any timber, minerals
(including ol and gas), sail, gravel or rock products without the prior written consent of Lender,

Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender. As a condition 1o the removal of any Improvements, Lender maﬁ
require Grantor 10 make arrangemenis satisfactory to Lender to replace such Improvements wit
Impravements of at least equal value,

Lender's Right to Enter. Lender and ils agents and representatives may enter upon the Real Property at all
reasonabie times to attend to Lender's interests and o inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage. |

Compliance with Governmental Requirements. Grantor shall prompily comply with all laws, ordinances, and
regufations, now or hereafter in effect, of all governmental authorlties applicable to the use or occupancy of the
Propenty, Including without limitation, the Americans With Disabllitles Act. Grantor may contest in good faith
any such law, ordinance, or regulalion and withhold compliance durinF any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
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opinion, Lender's inlerests in the Property are not jeopardized. Lender may require Grantor to post adequale
security or a surety bond, reasonably satislactory to l.ender, to protect Lender's interest,

Duty fo Protect, Grantor agrees neither to abandon nor Jeave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary (o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest In the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or Interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instailment sale contract, land contract, contract for deed, leasehold
Interest with a term greater than three (3) years, lease-oplion contract, or by sale, assignment, or transfer of any
beneficial Interest in or to any land trust holding title 10 the Real Property, or by any other method of conveyance
of Real Propedy. iiterest. i1 any Grantor is a corporation, partnership or limited liability company, transfer also
includes any charge-in ownership of more than twenty-tive percent (25%) of the voting stock, partnership interests
or limited liabiiity campany interasts, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exascise is prohibited by federal law or by lllinois law.

m)ﬁtggggm LIENS. The fzowing provisions refating to the taxes and llens on the Property are a part of this

Payment. Grantor shall niy when due {and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water chargss and sewer service charges levied against or on account of the l*roperly.

and shall pay when due all ¢iur for work done on or for aervices rendered or material furnished to the
Property. Grantor shall maintaiin the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except fos the lien of taxes and assessments not due, except for the Existing
indebtedness referred to below, and sirept as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhola payment of any tax, assessmentpor claim in connection with a good

failh dispute gver the cbligation to pay, 80 jur;-as Lender's interest in the Property is not Ij)eo ardized. If alien
arises or Is filed as a result of nonpayment, ‘srantor shall within fifteen (15) days after the lien arises or, if a
lien Is filed, within fifteen (15) days after Grantor nas notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash. rr a sufficient corporate surety bond “or other security
satisfactory to Lender In an amount sufficient to dischzrge the lien é)lus an‘f, costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosurs ©; sale under the lien. In any contest, Grantor shall
defend itself and Lender and shail satisly any adverss jucament before enforcement ,aﬁamst the Property.
Grantgzj I shall name Lender as an additional obligee unser any Surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lerider satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governnenta! official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property

Notice of Construction. Grantor shall notify Lender at least fifteen (15) uavs before any work is commenced,
any services are furnished, or any materials are supﬁlied to the Property, I/ iy mechanic's lien, materialmen’s
lien, or other lien could be asserled on account of the work, services, or matetials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements. .

ﬂngPaEgI:TY DAMAGE INSURANCE. The following provisions relating to Insuring the Fraperty are a part of this
ortgage.

Maintenance of Insurance, Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsemenis on a replacement basis for the full insurable valte covering all
improvements on the Real Property In an amount sufficient to avoid application of any colnsurance clause, and
with a standard monigages clause in favor of Lender, Grantor shall alse procure and maintain comprehensive
general liability insurance in such coverage amounts as Lender may request with Lender being named as
additional insureds in such Ilamlgy insurance policles. Additionally, Grantor shall maintain such other
Insurance,_including but not limited to hazard, business interruption and boiler insurance as Lender may
require. Policies shall be written by such Insurance companies and in such form as may be reasanably
acceptable to Lender. Grantor shall deliver to Lender cenlificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days' prior written
natice to Lender and not containing any disclaimer of the ingurer's liability for fallure to give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired In any way by any act, amission or detault of Grantor or any other person. Should the Real Property
at any time become located in an area designated by the Director of the Federal Emergency Management
A%ency as a special flood hazard area, Grantor agrees to obtaln and maintain Federal Flood Insurance for the
full unpaid_principal balance of the foan, up to the maximum policy limits set under the National Flood
Insurance Program, or as otherwise required by Lender, and to maintaln such insurance for the term of the

{oan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss If Grantor falls to do So within filteen (15) days of the casualty. Whether of not
Lender's security is impaired, Lender may, at lts election, apply the proceeds to the reduction of the
Indebledness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
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Lender elacts 1o apply the proceeds to restgration and repair, Grantor shall repaif or replace the damaged or
destroyed improvements in a manner salisfactory to Lender. Lender shall, upon salisfactory proof of such
expenditure, Pay or relmburse Grantor from the proceeds for the reasonable cost of repair or restoration jf
Grantor |s pot in default hereunder. Any r?roceeds which have not been disbursed within 180 days after their
recalpt and which Lender has not committed 1o the repair or resicration of the Property shall be used first to
pay any amount owgzjg to Lender under this Mongage. then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebledness. |f Lender holds any proceeds after
payment in full of the indebtedness, such proceeds shall ba paid to Grantar,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Comptiance with Existing indebtedness, During the period in which any Existing (ndebtedness described
below is in effect, comﬁaance with the insurance provisions contained In the instrument evidencing such
Existing Indebtedness snall constilute compliance with the insurance provisions under this Morigags, 1o the
oxtent com;iliance with the terms of this Morigage would constilute a duplication of insurance requirement, If
any proceeds ‘rom the insurance heccme payable on loss, the provisions in this Moné;age for division of
roceeds shall -aoply only to that portion of the proceeds not payabie to the holder of the Existing

ndebtedness.

Grantor’s Repor( o: insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a veport on each existing policy of insurance showing: (a} the name of the insurer; (b) the
risks insured; (c) the amuunt of the policy; (d) the propenly insured, the then current replacement value of
such property, and the y1a.ner of determining that value; and ‘e) the expiration date of the policy. Grantor
ghall, upon request of Lender, have an independent appraiser salisfactory to Lender determine the cash value
replacement cost of the Property,

EXPENDITURES BY LENDER, |f Grantor fails to comply with any provision of this Mortgage, inciuding any
chiigation to maintain Existing Indebtedriest in good standing as required below, or if any action or proceeding ig
commenced that would materlally atfec. Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate, ‘Any amount that Lender expends in so
doing will Eear interest at the rate provided ror intha Credit Agreement from the date incurred or paid by Lender to
the date of rega ment by Grantor. All such exprases, al Lender’s option, will a? be %ayable an demand, (b) be
added to the palance of the credit line and be agpportioned among and be payable with any installment payments
to bacome due during either eéi) the term of any applcab'e insurance palicy or” (ii) the remaining term of the Credit
Agreement, or (c) be treated as a balloon paymett which will be due and payable at the Credit Agreement’s

maturity. this ortgage also will secure payment of there amounts, The rights provided for in this ls‘)av‘ragralpt'.

shall be in addition to any other rights or any remedies to »rhich Lender may be entitied on account of the default.
Any such action b% Lender shall not be construed as curing t*< defaull 8o as to bar Lender from any remedy that
it otherwise would have had.

\,GFAF?HAI;TY; DEFENSE OF TITLE. The following provisions relatiag to ownership of the Property are & part of this
ortgage.
Tile. Grantor warrants that: (a) Grantor holds good and markatable title of record 10 the Property in fee
simple, free and clear of all liens and encumbrances other than thosc s&i forth in the Real Property description
or in the Existing Indebtedness section below or in any fitle insurance- paiicy, title repor, or final litie opinion
issued In favor of, and accepted by, Lender in connecticn with this Mortz2ge, and  (b) Grantor has the full
right, power, and authorlty to execute and deliver this Mortgage 1o Lender.

Defense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and wilt forever defend
the title to the Propery against the lawful claims of all persons. In the event dny action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Montonos, Grantor shall defend
the actlon at Grantor's expense. Grantor may be the nominal Party in such proceesiny, but Lender shall be
entitied to dparticlpate in the proceeding and 10 be represented In the proceeding by coursel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments ac Lender may request
from time to time 10 permit such participation, -

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
Indebtedness") are a pan of this Mortgage.

Existing Llen. The lien of this Montgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees 10 pay, or see 10 the payment of, the Existing
Indebtedness and to prevent any default on such indebledness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any morigage, deed of trust, or
other Security agreement which has priority over this Mong‘aEa téy which that agreement Is modified, amended,
extended, or renewed without the Rrior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Mortgage.

Apgllcation of Net Proceeds. Uf all or any part of the Property is condemned by eminent domain proceedings
or by any Proceedlng or purchase in lieu of condemnation, Lender may at its election require that all or any
Bomon of the net Froceeds of the award be applied to the indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
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expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding In condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal E:arq in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor witl deliver or
cause to be delivered to Lender such instruments as may be requested by it trem time to time to permit such

participation, '
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions

relating to governmantal {axes, fees and ¢harges are a pan of this Morigage:

Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor shall execute such documents In
addition to this Mortgage and take whatever other action is requested by Lender 10 perfect and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, 1ogether
with all expenses incurred in recording, perfecling or continuing this Mortgage, including without limitation all
taxes, fees, 0zcumentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The ichowing shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Mortgage or uron-all or aery part of the Indebtedness secured by this Mortgage; (b} a specific tax on Grantor

which Grantor s ar.thorized nr required te deduct from payments on the Indebtedness secured by this type of

Morigage; (c) a rax on this type of Mortgage chargeable against the Lender or the holder of the Credit

ﬁ‘l éﬁggﬂ&dgng Or;ala' 0:sraecific tax on all or any portion of the Indebtedness or on payments of principal and
y R .

Subsequent Taxea, I sny tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall liave the same effect as an Event of Default (as defined befow]. and Lender may
exercise any or all of its avallzui remedies lor an Event of Default as provided below unless Grantor either
La) pays the tax before It becomer delinquent, or (b) contests the tax as provided above in the Taxes and
t legesngection and deposits with Lende;-cash or a sufficient corporate surety bond or other security satisfactory
0 er.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following pravisions relating to this Mortgage as a
secwrity agreement are a part of this Morntgage

Security Agreement. This instrument shall Ziistitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal praperty, anc-Lander shall have all of the rights ol a secured party under
the Uniform Commercial Code as amended from (ime to time.

Security Imerest. Upon request by Lender, Grantor shall execute financing statements and take whatever
othar action is requested by Lender to perfect anu Lontinue Lender's security interest in the Rents and
Personal Property. In addition to.recordin% this Martye.0% In the real praperty records, Lender may, at any
time and without further authorization_from Grantor, tile execiied counterparts, copies o reproductions of this
Morigage as a financing statement. Grantor shall reimburse Lander for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall.zssemhle the Personal Propen.y in a manner and
at a place reasonably ‘convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addreages. The maﬂin? addresses of Grantor {debtor) and Lender (swcured party}, from which information
concernlnP the security Interest granted by this Mortgage may be obtairec (each as required by the Unitorm
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES:; ATTORNEY=IN-FACT. The following provisions re'aing to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, C,2ntor will make, execute
and deliver, or will cause to be mads, executed or dellvered, to Lender or 10 Lendor's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the casc rv be, at such times
and In such offices and places as Lender may deem appropriate, any and all such mort jaues, deeds of trust,
security deeds, security agreements, financing slatements, conlinuation statements, ins‘iioments of further
assurance, certificates, and other documents as may, in the soie opinion of Lender, be necessary or desirable
in order o effectuate, complele, perfect, continue, o preserve ‘a) the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Related Doguments, and (b} the liens and security interests created by this
Mortgage on the Property, whether now owned or herealter acquired by Grantor. Unless prohibited by law or
agreed 1o the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referréd to in this paragraph,

Attorner-ln-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense, For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 1o
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. It Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations Imposed upon Grantor under thls Mortgage, Lender shall execute and
deliver to Grantor a sultable satisfaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Property, Grantor will pay, |
armitted by applicable law, any reasonable termination fee as determined by Lender from time to time. " If,
owaver tpa ment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indeb ed%a&s and therealter Lender ig forced to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy ar te any similar person under any federal or state bankruptcy law of law for the reliet of debtors, {b)
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by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's proparty, or fc) bY‘ reason of any settiement or compromise of any claim made by Lender with any
claimant (includinP without limitation Grantor), the Indebtedness shall be considered unpald for the purpose of
enforcement of this Mortgage and this Mortgage shall continue o be effective or shall be reinstated, as the case
may De, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencfng the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been ariginally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this quﬁlage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for example, a false stalement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit line account, (cR Grantor's action or inaction adversely aifects the collateral for the credit line account or
Lender's rights in the collateral. This can Include, for exampig, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transter of title or
sale of the dwe'ing, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prehibited purposes.

RIGHTS AND REMELHS ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,

Lender, at Its option, 7%y exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies previdzad by law:

Accelerate Indebtednesz.- Lendér shall have the right at its option without notice to Grantor to declare the
en!ir? égc{gbtedness_imme':w:ely dua and payable, including any prepayment penalty which Grantor would be
requir pay.

UCC Remedies, With respect (0 allor any pan of the Parsonal Property, Lender shall have all the rights and
remedies of a secured party unuar.ine Uniform Commercial Code,

Collect Rents. Lender shall have tha ripht, without notice to Grantor, to take possession of the Property and
collect the Rents, Incluqu amounty._naet due and unpaid . and apply the net proceeds, over and above
Lender's costs, against ths Indebtedness, n furtherance of this rl?ht. Lender may require any tenant or other
user of the Praperty to make payments uf rent or use lees directly to Lender. If the Rents are collected by
Lender, then Granfor lrrevocabl¥ designaics «ander as Grantor's attorney-in~fact to endorse instrurnents
received in payment thereof in the name o1 3rantor and lo negotiate the same and callect the proceeds.

P?‘Yments by tenants or other users to Lender in response to Lender's demand shall salisfr the obligations for
W S

ch the payments are made, whether or not any nroper grounds for the demand existed. Lender may

exercise Its rights under this subparagraph either in gerson, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right to‘ea placed as mortgagee In possession or to have a
recelver appointed o take possession of all or any part of ine Property, with the power to protect and preserve
the Praperty, to operate the Property preceding foreclosure o7 sile, and 1o collect the Rents from the Property
and apply the proceeds, over and above the cost of tha ‘cieivership, against the Indebtedness. The
mortgagee in ?ossessron or receiver rna‘ sarve without bond it permilted by Jaw, Lender's right 1o the
apc’)o niment of a receiver shall exist whether or not the apparenc-value of the Property exceeds the
In ePtedness by a substantial amount. Employment by Lender shaii riot-disquality a person from serving as a
recelver. ,

Judiclal Foreclosure, Lender may obtain a judicial decree foreclosing Granstor’s interest in all or any part of
the Property,

Deflciency Judgment, |f permitted by applicable law, Lender may obtain & judgment for any deficiency
remalning In the Indebtedness due to Lender ater application of afi amounts recer ed irom the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this kiritaage or the Credit
Agreament or available at law or in equity,

Sale of the Property. To the extent permitied by applicable law, Grantor hereby waives aiv-and alt right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Pronerty logsther or separately, in one sale or by separale sales. Lender shall be entitied to bid at any
public sale on all or any poriion of the Property.

Notice of Saie. Lender shall give Grantor reasonable notice of the time and place of anr public sale of the

Personal Property or of the time after which anr private sale or other Intended disposition of the Personal

&rope?y 1? é? ga Il;rllgde. Reasonabie notice shall mean notice given at least ten (10) days before the time of
e sale or disposition,

Walver; Election of Remedles. A waiver by any parly of a breach of a provision of this Morigage shall not
conslitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision, Election by Lender 1o pursue any remedy shall not exciude pursult of any other
ramedy, and an election to make expendilures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enlorce any of the terms of this
Mortga%e. Lendsr shall be entitled to recover such sum as the court may ad'udge reasonable as atiorneys’
fees at trial and on any appeal. Whether or not any court action is involved, ail reasonable expenses incurred
by Lender that in Lender's opinion ara necessar\‘ al any time for the protection of its interest or the
entorcement of its rights shall become a part of the indehtedness payable on demand and shall bear interest
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from the date of exPenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph Include, without limitation, however subject to any limits under athcable law, Lender's
attorneys’ fees and Lendar's legal expenses whether or nol there is a lawsuit, including attorneys’ fees for
bankruptc?r proceedings éincluding eftorts 10 modify of vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, cbtaining title reports
(Inclupigg foreclogure reports), surveyors' reports, and a;zpraisai fees, and title insurance, to the extent
&%mm by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, or when deposlted with a nationally
recognized overnight courier, or, if mailed, shail be deemed effective when deposited in the United States mail first
class, certified or registered mall, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any par’rv_!na¥ change its address for notices under this Mortgage by giving forma! written notice to the
other partles, srauttying that the purpose of the notice is to change the party’s address. Ail copies of notices of
foreciosure froin tha holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as
shown near the beginning of this Mortgage, For notice purposes, Grantor agrees {0 keep Lender informed at alt
times of Grantor's currini address.

MISCELLANEOUS PPJV.SIONS. The lollowing miscellaneous provisions are a part of this Mortgage:

Amendments.- This Maitsaae, together with any Related Documents, constitutes the entire understanding and
agreement of the parties 7..10 the matters set forth in this Mortgage. Na alteration of or amendment 10 this

ortgage shall be effective urless given in writing and signed by the party or parties sought to be charged or
baund by the alteration ot-amenrment. ‘

Annual Reports. !f the Propettv.s used for purposes other than Grantor's residence, Grantor shail furnish to

Lender, upon request, a cerificd s'>tement of net operating Income received from the Property durin

Grantor's previous fiscal year in sucn form and detail as Lender shall require. "Net operatm% income” sha

tmhga}g'_ alle%sh receipts from the ProLay-less all cash expenditures made in connection with the operation of
operty. .

Applicable Law. This Mortgage has been Jcilvered to Lender and accepted by Lender in the State of
ilinois. This Morigage ahall be governed by a%a sonatrued in accordance with the laws of the State of
ilinois.

Caption Headings. Caption headings In this Morigags are for convenience purposes only and are not fo be
used to interpret or define the provisions of this Morgage ,

Merger. There shall be no merger of the Intarest or estate sreated by this Mortgage with any other interest or
estate Itn }hLae !ggperty at any time held by or for the baneit of Lender in any capacity, without the written
consent of Lender, :

Multiple Parties; Corporate Authority. All obligations of Granior urder this_Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor. This means that each of the
persons signing below s responsible for all obligations in this Mortgage.

Severability. If a court of competent jurisdiction finds any provision r¢ this Morigage 10 be invalid or
unenforceable as to any person or circumstance, such finding shall nof render that provision invalid or
unenforceable as to any other persons of circumstances. 11'feasible, any such oftending provision shall be
deemed o be modifiec to be within the limite of enforceabllity or validity;” however; it the offending provision
cannot be so modified, it shall be stricken and ali oiher provisions of this Montgage in all other respects shail
remain valid and enforceable. '

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfor-of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit 'of the parfies, their successors-and assigns. it
ownership of the Preperty becomes vested in a person other than Grantor, Lender, without neiice to Grantor
may deal with Grantar's successors with reference to this Mongage and the Indebteaness by way of
Io&b%e:g%nca or extension without releasing Grantor from the abligations of this Mortgage or Hability under the
ndebtedness. '

Time Is of the Essence, Time is of the essence in the performance of this Morntgage.

Waiver of Homesteard Exemption. Grantor hereby releases and waives all rlghts and benefits of the
homestead sxemption laws of the State ot Wiinois as 1o all Indebtednass secured by this Mortgage.

Waivers and Conaents. Lender shali not be deemed to have waived an{ rights under this Mortgage (or under
the Related Documents) unless such walver is in writing and signed by Lender. No delay or omissicn on the
part of Lender in exercising any right shall operate as a walver of such right or any other right. A waiver by
any party of a provision of this Monﬂa?e shall not constitute a waiver of or Rrejudice the party’s right otherwise
to demand strict compliance with that provision or any other;Fruvlsron. 0 prior waiver by Lender, nor any
course of dealin? between Lender and Grantor, shall constitule a waiver of any of Lender's rlﬁ?_ts ar any of
Grantor's cbliqations as to any future transactions. Whenever consent by Lender is required In this Mortgags,
the granting ol such consent ly Lender in any instance shall not constitute ¢continuing consent to subsequent
instances where such consent is required,

GRANTOR'S LIABILITY. This Mortgage Is executed by Grantor, not rsonally but as Trustee as provided above
in the exercise of the power and tha authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument). It is expressly understood
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and agreed that with the exception of the foregoing warranty, notwithstanding anythlng to the conirary contained
presentations, covenants, un ertakings, and agreements

herein. that each and ali of the warranties, indemnities, re e
made In this Morigage an the pan of Grantar, while tn farm purporting 10 be the warranties, {ndemnilies
representations, covenants, undertakings, and agreemenis of Grantor, are nevertheless each and every oné ol
them made and intended not as personal warranties, indemnities, represenjations, covenants, undertakings, and
o or with the intention o blndin?. Grantor personally, and nothing in 1his

i

'a?reernents by Grantor or for the purpos
ortgage or in the Credit Agreement shall be construed as creating any apility on the part of Grantor personaily
her indebtedness under this

to pay the Credit Agreement o any interest that may accrue thereon, or any ot
Mortgage, of 10 periorm any covanant undertakin‘g. ar agreement, eithes exgress of impiied, contained In this
y by Lender and by every person now of herealter

Mortgage, ol ‘such liabiity, it any, belng axpressty waived by Lend
d that so far as Grantor and (8 suCCessors egersonal!y are

claiming any riqht of secunty under this Morigage, an

concerned, ihe Tegal hoider or holders of the Credit Agreement and the owner of gwners of any indebtedness shall

look solely to the rﬂaerty tor the payment of the Credit Agreement and indebtedness, by the enforcement of the
Is Mo ided In the Credit Agreement and herein of by action to entorce

fien created by th nga%e in the manner prov
the personal liabiy of any Larantor or obligor, other than Grantor, on the Credit Agreement.

GS BANK U/T/A DYD. 5/8/79 TRUST

OF THIS MORYGAGE AND NOT
1JSTEE AS PROVIDED ABOVE, HAS CAUSED THIS MORTGAGE TO BE SIGNED BY
££RS AND TS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

PINNACLE BANK SUCESSOR TRUSTEE TO SUBURBAN TRUST & SAVIN
43150 ACKNOWLEDGE' HAVING READ ALL GF THE PROVISIONS

PERSONALLY, BUT AS TR
TS DULY AUTHORIZED OFfF)

GRANTOR:

PINNACLE BANK SUCESSOR TRUSTEC
#3159

T SUBUREAN TRUST & SAVINGS BANK U/T/A DTD. 5/8/79 TRUST

1o RESTRICTING
LACLE BRK,
WEREDY EAPRESSLY

EXONERATION PROVIS
ALY LAABILITY OF TiL
ATACHED HERETD, 15
MADE A PART HERE CF.

THIS DOCUMENT 1S SIGRED B TINNMACLE B
IS SIGHE ACLE BARK, NOT INDIVIDUALLY
BUT SOLELY AS TRUSTEE UNDER 4. CERTAIN TRUST AGREEME&

el

ﬁggéﬂg’ AS TRUST NO.IAS_ 7 . GAID) TRUST AGREEMENT 1S
REBY MADE A PART HEREOF AND ANY CLal%.S-AGAINST SAID TRUS.
ITEE VIICIE MAY RESULT FROM Tk SIGRANG OF 1118 DOCUMENT
SHALL BE MADE PAYALIE QLY 04T 1] ANY TROST PROPERTY WHICH
WAY BE WELD THEREUILE A0 Shr TLUSTEE SIALL NOT BE PER
SONALLY LIABLE FOR THY * i Gl MY LT ANYE 68 THE TERMS O
CONGIIORS OF THIS COCUILNE GE Ui THE VALIGHY OR \cd‘\:rﬂ
MO 0F THE TULE OF LAD DROPOGY 08 108 £t .*.c;r;r(-"r-:'-‘::'{"
WITH RESPECT THERCIO. ANY AND ALL PriisdIfan LIAGIIY OF
PINNACLE BANK 1S HUE 8Y (XFRTNGLY “Arion 27 Db .‘,.‘,.,v‘-.”}‘-’.f
. ~ [ . t . ey

Hoor v AR THENS BEDeen Vs L L duls ¥
i Vo oAbl THEHS BEoc e oV DL £ 8500 A A55TNS.
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CORPORATE ACKNOWLEDGMENT

STATEOF /4 .4/ re )

) 7 ' )sa
COUNTY OF d-rf’ﬂ £ )

On this _ 7 A day of iy misene , 18 7, before me, the undersigned Notary Public, personally
appeared X, TRUST OFFICER; and X, TRUST OFFICER of PINNACLE BANK SUCESSOR TRUSTEE TO
SUBURBAN TRUST & SAVINGS BANK U/T/A DTD. 5/8/79 TRUST #3159, and known to me 10 be authorized
agents of the rorporation that executed the Mortgage and acknowledged the Mortgage to be the free and
voluntary act.and deed of the corporation, by authority of its Bylaws or by resolution of its board of directaors, for
the uses and purposes therein mentioned, and on oath stated that they are authorized to execule this Morigage
and in fact executtd L) Mortgage on behait of the corporation,

By j)r sl CUS /L A Residing st s e

Nolary Public in an/d} aoeof J {a .'..

TN AARA 4y a LR AP AGdAe H?
L]

My commission expir w" N
L

o 7“
L0y G 000 0
%J T ‘—"—-
LASER PRO, Reg. U.S, Pat. & T.M. Off.. Ver'é 2 .,,‘1995*CFI ProServices, Inc. All rights reserved.
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