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MORTGAGE

THIS MORTGAGE ("Security Instrzgvént”) is givenon JANUARY 30, 1998 . The mortgugor is
HUGH R, RYAN, UNMARRIED ¥ERSON

("Borrower™), This Security instrument is given to

MANUFACTURERS BANK

which is organized and existing under the Jaws of  THE STATE OF ILLINOIS , ) Whose

sddress iv 1200 NORTH ASHLAND AVENUE '

CHICAGO, ILLINCIS 6£0622-2298 “'Lender™), Borrower owes Lender the prinetpal sum of

SEVENTY THOUSAND AND 00/100

Dedlars (U.S. $ 70,000.00 ).

This debt is evidenced by Borrower's note daled the sume date gs this Secizity lnstrument ("Note™), which provides for

monthly payments, with the full debt, if not paid eorlier, due and payable on  FEBPRGARY 1, 2028 .
s} This Security Instrument secures to Lender: () the repuyment of the debt evideneed by e Note, with interest, and sl renwals,

exlensions und modifications of the Note; (b) the payment of ull other sums, with interssy, advanced under paragraph 7 1o

protect the securily of this Security Instrument; and (€) the performunce of Borrower's covenants wnd agreements under this

Secarity Instrument and the Note, For this purpose, Borrower does herchy mortgage, grant and venvey to Lender the following

described property focated in- COOK County, Nlinais:

LOT 290 IN J. E. MERRION AND COMPANY'S HOME TOWN UNIT NUMBEF .. A

SUBDIVISION OF THAT PART OF THE NORTHEAST 1/4 LYING SOUTHEASTSERLY OF

AND ADJOINING THE €6 FOOT RIGHT OF WAY OF THE WABASH RAILROAD OF

SECTION 3, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS,

24-03-210-029

fareel 1D 4
which has the address of 4039 90TH PLACE , HOMETOWN Strset, City |
litinois 604 5 ) Zlo Sods ("Pmpurty Addrcse."‘);

ILLINQIS-Single Family-FNMA/FHLMC UNIFORM
Initiate: _ INSTRUMENT Form 3014 5/90
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~this Sectieily Instrinent, Lomder sy givo Borrower i notico Wentifying the len, Boreower shall salisly the lien or tike one or
© mory nl' the nstiony set forth nbove within 10 days o the giving of nolive,

r « Hiwmpd or Peoperty Insurpnee, Borrowor shall keop the imprm'umum.w BOW axistiog o herenlter erected on th

X l'rnpur!y insured wyingt Joss by fire, hizards included within tho term "extended covernge” wd wny other hazands, including

" Hoeds or ﬂmum, for which Lendor wqmm insurunce, "This insursnee shindl be mainteined in g wounts and tor the periods

C+ that Lender requires, The insuesneo carrior providing the insuranve shafl be chosen by Boreowar subijeet (o Lender’s upprovid

~- which shnll not be unreasonably withheldo 1§ Borrower tails 10 mmintin covernge deseribed above, Lender nimy, at Lender's

option, ubtain covernge to protect Lunder's rights in the Peaperly it secondunes with patgeagh 7.

: AL insnrnce policies wid renowids shall bo accoptably to Lendor awd shinsll jnelude a standard monguge cluuse, Lender
sl hmvo the eight to ol e policies wnd ronvwats, 11 Londer eegrires, Borrawer shall promgly give 1 Lender ad) seceipts of
pavicl premivmy and renownl noticex, (n the yvont of Togs, Borrower shad) give prompt setico 1o the insurinee carrier wnd Lender,
Lander may make proof of toss if not e prompily by Borrower,

Unless Lender and Borrower othorwise agree in writing, insurange proceeds shal) be apphisd to restorution or repair of the
Propurty duntiged, i the restirtion or repair is cconomivally Tongible wsid Lensder's sweivity s not Tessened, I the restoration or
ropair i nol veonaiaiealy fonxiblo or Londor's security swould be lossened, the insurunce proceeds shall ho applicd (6 the sims
secired by this Seewriry Instrutient, whother or not then due, with sy exeess poid o Borrower, [f Borrower abidons the
Property, or does not iasvez within W days o notico Trom Lendur that the insuranes engrier has offered 1o settle w claim, then
Lander mmy colleet the Jaseinaee procecds. Londer muy use the proveeds o repuir or restore the Propenty or o pay sums
sectired by this Security Insteusmerss whether or not then due, The 30-duy psriod will bugin whei the notice is given,

Unless Londer and Borrowed clhorwvise ngree o writing, sny applicalion of proveads to principnd shall not extend or
postpone the due dute of the monsthiy puymoenty reforred W in parngeaphs 1 und 2 or chungs the smount of the payments, I
under parigraph 21 the Praperty is nequired by Londer, Borrower's right ta any insiranee policies and proceeds reswdting from
dumage to the Property prior to the tequisicion shall puss to Leader (o the uxtent of the sins seeured by s Seenrity Instrument
imtnediately prioe ta Uie wequisition,

6, Quenpancy, Preservation, Malntenrnee tad Protection of the Property; Barrower's Lonn Application; Leaseholds,
Borrower shull occupy, estublish, and uso the Property #. Parrower's principn) residence within sixty diys ather the exceution of
this Security tustrament and shull continie to oecupy o Fropurty us Boreiwsrs prineipal residencs for al lenst one year nfter
the dite of oceupincy, unloss Lendor othorwise agrees in wriing, Which consent shall not be uneeusonably withheld, or unless
extenunting circumstanees vsist which wro beyond Borrower's contral. Borrower shall not desteoy, damage or impair the
Property, allow the Praparly to duloriorule, or commit waste civibs Property. Borrower shull bo in defunlt il any forfeiture
action or procecding, whethor civil or criminal, ix begun that in Leisieds good faith judgment could resull in fosfeiture of the
Property or otherwise materinlly impair the livn crented by this Sveurity ipstrumont or Lender's seeurity inferest, Bortower thay
cure such o defimlt wnd reinstate, w8 provided in pacugraph 18, by cousing thaction or proceeding 1o be dismissed with a raling
that, in Londer's good fuith determination, prechudes forfuiture of the Borrovior’s interest in the Property or other nuterial
impairment of the lien crented by this Seeurity Instrument or Lender's seeurity-irterest, Borrower shal) also be in defoult if
Borrowor, during the lonn application process, gave mukerially filse or insectirate inorastion or stiements to Lender (or failed
to provide Lender with nny muterinl informution) in connection with the loun evidenced by e Note, including, but not Jimited
o, representations coneerning Borrowee's aceupuney of the Property as a prineips) residence. (7 this Security Instrument is on «
leaschold, Borrower shall comply with all the provisions of the base. I Boreower aeguiies leeditle to the Property, the
lessoliold and the fee tithe shal] gor meego unless Londer agrees 10 the merger in writing,

7. Protection of Lender’s Rights in the Property, 1 Borrower fails 1o perform the covenmnis upd pgreements contuined in
this Sceurity Instrumont. or there is o legsl procecding that may significantly uffest Lenduer's rights in 200 Roperty (such as o
proceeding in bankriptey, probate, for condemnation or forfeiture or to enforee Taws ar regilations), thew Fander nmy do und
puy for whitever is necessary to protect the value of the Property und Lender's rights in the Property, Lender's actions may
include puying any sums seeured by u lien which has priority over this Sceurily Instrument, appearing in court, paying
rensonihle sitorneys® fees and entering on the Property to muke repuirs, Although Lender may take action under Ihis puragraph
7, Lender does not have to do so,

Any umounts disbursed by Lender under this poragraph 7 shall become additional debt of Borrowuer secured by this
Sceurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from (he
dite of disbursoment a1 the Note rote and shall be paynble, with interest, upon notice from Lender lo Borrower requesting
puyment,

8. Morigage Insurance. [1 Lender required mortgage insurance as o condition of making the foan secured by this Security
[nstrument, Borrower shal! pay the promitms required to maintain the mortgage inswranes in eflect, If, for any reason, the
mortgnge insurence coverage required by Lender lupses or cetses to be in effect, Borrower shull pay (he premivims required to

initiste;___
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Ldndor's address stuted horsin or any other sddress Lender designmes by notice t Bovrower, Any nolice provided Tor in ihis
Security instrament shall bo deemed to hive boon given 10 Borrower or Lender when given us provided in this pamgraph,

18, Governing Liw; Severability, This Sccurity Instroment shall be governed by tederul law wnd the fww of the
junisilicion in which the Proporty is locuted, In the event that any provision or elase of this Scenrity Instrunwent or the Mote
condlicts with upplicable taw, such conflie shall not affect other provisions of thiy Seeurity instrument or the Note which can be
given elfeet without the conflicting provision, Fo this end the provisions ol this Security Instrument and the Nole are deelnred
tr b sovornhle,

16, Borrower's Copy, Borrowor shistl o given one conformed copy of the Note and of this Sceurity Instnement,

17, Transter of the Property or o Beneficint Interest tn Borvower, 16 oll or any part of the Property or any interest in it
is sold or trangforred (or it u bonoticial intorest in Bosrower 18 sold or trenaterced wied Borsower is nod s naturat person} withom
Lander’s prior written consent, Londer may, ot ity option, require immedinte puywent in €l of wll sums seenred by ihis
Security instrument, Howovor, this option shall nol bu oxercised by Lender il exercise is prohibited by federal luw us of the date
of this Security Instrament,

If Lendor exescisus this option, Lender shubl give Borrower notice of secelormtion. The notice shull provide & period of nol
less than 30 duysdvap, the date the notive is detiversd or mniled within which Borrowar must pry all sums seeured by this
Seenrity insteument, 19 aorcower Gils o pay these sum prior 1o tw vapirtion of this period, Lemder iy invoke any remedices
permitted by this Securits tpatrument without furthor totics or demind on Borrower,

18, Horeower’s Right to Relostade, 15 Borrower meets certain conditions, Borrower shall have tho right 10 hive
onforeument of this Seeurity Tustrament discontinnud at any time prior (o the carlior oft (8) § duys (o8 such other period s
applicable luw may specify for ranstmioment) bolfore sale of the Property pursuant o any powor of sule contaiped in this
Seenrity Instrument; or () votey cEajudgmens enforcing this Security Instrument, Those conditions tire that Borrower: () pays
Lendor wll sums whish thon would be cug ieder this Seeurity Instriient nned the Note as i1 no aecslerntion had occurred; (b
cures any delioalt of wny olbies covenanis of ngresants; (¢) puys sl expenses incurred in onforeing this Seeurity istramest,
ichiding, but not limited 1o, roasonable attoeteys feess nod () whes sach action us Lender may reasonably reqiize 1o ussure
thit the lien of (his Security fnstruimont, Lendor's tighis in the Property and Borrower's obligntion to puy the sums seeured by
this Security Insteument shull continie unchanged, Ueon reinstaememt by Bosrowes, this Security Dnstrument and the
abligations seeured hereby shull comnin fully offective as it no weceleration hud oceurred. However, this sight to reinstae shall
not apply in the cise of weeolormion under puragraph 17,

19, Sale of Note; Chimge of Lown Servicer, The Netesr o purtin intorest in the Note (logether with this Seeurity
(nstewent) wmey b sold ono or more times without prior notive s Parrowor, A sade muy result ina change in the enlity (known
ns the "Loan Servicer®) tane eollects monthly puymwonts due undor trs Mot and (his Security Instrament, There wlso iy be one
ar mioro chunges of the Lona Suevicer unrshived to o snlo of the Notw, 34bars ix w shonge ol the Loan Servicer, Borroser will be
wiven written notice of the chunge in neeordanee with paragraps 14 ahove s ipphicable faw, The notice will stute the mume il
aldress of the now Lonn Servieer wnd the wddesss (o which paytients should fwe sisdo, The notice will also contain any other
informwtion required by upplicablo lew,

20, Hianrdous Substinees, Borrower shall ot cavso or pormil the prenends, s, disposal, storags, o releasu of wy
Huznrdous Substanves on o in tho Property, Borrowor shidl not do, nor allow wigese-glse o do, anything affecting the
Property it ig in violwion of any Enviconmenial Law, The preceding two sentences shall @ob apply e the presence, use, of
storuge on the Proporty of sl quantitivs of Hsardous Substances it sro generally recognized-to be appropriste 10 normal
residentin] usox und to msintunaace of the Propurty,

Borrowsr shall promptly give Lendur writtetn nolice of any investigation, ehiny, domund, Jawaiicor oter aetion by any
govornmental or rogulntery ageney or private party involving the Proporty and way Hwzardous Substwsve on invironmenta) Law
of which Borrowor hus actd knowledge, [ Borrowor learm, or is notilicd by any governmental or regalatry wathority, that
sy removal or ether comedintion of uy Muzsedous Substanen aftecting the Property is necessary, Borrower shall promptly take
it necessiey romtedint netions in necordance with Environmentul Ly,

As used in Wi pursgraph 20, "Hizardous Substinees® are those substances dufined us toxie or huzardous substunees by
Envionmentsl Law snd the following suhsiancess  gasoline, korosong, other Hamouble or togic petroleum produgts, toxie
pesticides und horbicites, volntily solvents, wutorials containing asbeston or formaldelyde, mnd radionetivg materinls, As used in
this paragruph 20, "Hovieonmental Law" moeans fedoral ks wnd laws of the jurisdiction where the Propenty is loewted that
refite to health, safety or environmonlal prolection,

NON-UNIFORM COVENANTS, Borrowor and Loncur furthor covenunt and ngreo ns follows:
21, Accelermtion; Remudies, Lender shall give nofice o Borvower prior to accelerption following Borrower’s hreach
of uny covennnt o agreement in this Seeurity hasteument thut not peior (o aceelerntion under pargruph 17 oaless
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